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AKCEC ®AMTHAHC Al
I'OAMIIEH JOKJIAJL 3A JEMHOCTTA
3a ronquHara, npuxIOYBama Ha 31 gexemspn 2024

JOKJIAJL 3A JEMHOCTTA

PsroBozcTBOTO TpexctaBd cos Joknan 3a Jlefimoctra 3a 2024r., M3TOTBEH B CHOTBETCTBHE ChC
3axoHa 3a CueHOBOJCTBOTO ¥ M3MCKBaHUATA Ha ThproBcku Permersp. PBKOBOACTBOTO mpeincTass
ceost MuuBumyanes GuHaHCOB OTYET 3a FOJHHATA, NpHKITOYBaila Ha 31 nexemspu 2024 T., H3rOTBEH
B CBOTBETCTBHME ¢ MeXIyHapoaHuTe CTaHAAPTH 3a (UHAHCOBO OTHMTAHE, CUCTOBOIHH CTAHAAPTH,
TIpHeTH 3a npuwiarade oT Esporneiickuar cbio3 (,,MCDO, cueroBoguu crannaprtH, npuetn ot EC*).
Tosu Mnnusunyanen oruaet ¢ oxurupas ot Em xu A Jlenrra OO/,

KOPIIOPATHBHA HH®OPMALHA

AKCEC ®AMHAHC AJ] (JIpyXecTBoTo win Komranusita) € akiiMoHEpHO APYKeCTBO. YUpeIeHo
e Ha 07 moemspm 2013 r. xaTo ApyxkecTBO ¢ orpanmdena otrosopuoct ¢ EMK 202806978. Ha
31.10.2022 r. gpyxecTBOTO Ce npeobpasysa Ha OocHOBaHMe 41.264 oT THProBckus 3aKoH 4pes3
IpOMsiHA Ha IpaBHaTa (GopMa Ha JPYKECTBO C OTPAHMYCHA OTTOBOPHOCT ,,Akcec DaitHanc
(peobpasysaiio ce APYKECTBO) B aKLHOHEPHO HPYKeCTBO ,Axcec PDalinanc” (HOBOYUpEACHO
APYXEeCTBO), KaTo B CIIEJCTBHE Ha npeobpasyBanero Akcec ®aiinanc OOl ce npekpaTsasa 6e3
nvkBuganus. JpyxecTBoTo onepupa kxato HeGaHKOBa (MHAHCOBA MHCTUTYUMS B Brnarapus.
CenanumeTo ¥ afpecsT Ha ynpaBleHHe Ha KommanusaTa ca: x k. Msau Basos, yi. "Bamma" No.1,
651.9, e1.2, Codpus, Benrapus. JIpyxecTBOTO ce NMPEACTABNIABA OT M3IBIHUTEIIEH AupekTop LiseTan
ITetkos Kpbcres.

Kvm 31.12.2024 1. Axcec Paiinanc AJ] ce ynpasnssa ot CbBET Ha JZMUPEKTOPHUTE, C MAHIAT [0
30.09.2025 r. CpBeTHT Ha ZUPEKTOPHUTE CE ChCTOM OT CIICHUTE YICHOBE:

e IIgeran IletkoB Kpneren

o Jlumursp Anexcanapos [Ipomancku

o  Menmmprmbar Qaitnenursn ['pyn” AL, EMK 203753425

Axcec @aitnanc AJ] ¢ wHebankoBa (uHaHCOBA WHCTHTYUMS, ¢ (okyc B o06jacTra Ha
MHUKDOKPEJUTUPAHETO M TIPEJOCTABAHETO HAa KPEOUTH Ype3 KPEJAUTHH KapTH IMOJ ThProBcKara
mapka bsna KapTa, xakTo ® Ipyr# moTpeSHTENcKH kpenurd. KoMmanuara OTIYCKa MajKu
HeoOe3MeUCHH 3a¢MH Ha KIIMCHTH ¢ HHCKH WIM CPEAHM HOXOAH. J[pYyKECTBOTO MMa IbIUEPHM
npyxectsa B Pymsnus, Menanns, Crenunenn Amepuxanckn Ulatn w Mekcnko. IpyxecTsoro
HAMa KIIOHOBE.

KsM 31 mexempu 2024 r. obmuumsar 6polt Ha mepcoHana BE3MM3a Ha 199 coysxkurenn (2023r.: 212
CITYXXHUTEIH).

AKIMOHEPHA CTPYKTYpa

KoM 31 mexemspy 2024 r. karmransT Ha JIpyecTBoTO ¢ B pasmep fa 1 270 000.00 ne. pastpenencH B
1 270 000.00 axuwmu 1o 1.00 e xakTo crensa:

Axumonepn Bpon CroiinocT O6ma % ot
aKLIHU Ha aKUMsA B CTOMHOCT B KamuTana
JeBa neBa

MeunmxmprT Qaitnennrsn [pyn AL 959 375 1.00 959 375 75,54%
Heeran Ierxos KpseTen 125 000 1.00 125 000 9,84%
Cserocinas I'eoprues Pagosencku 62 500 1.00 62 500 4,92%
Wran IMackaner Apnayznos 62 500 1.00 62 500 4,92%
Amnocton Ycerusasos Mymmos 26 250 1.00 26 250 2,07%
Anrtonns Bacuiesa Crnbena 25 000 1.00 25 000 1,97%



AKCEC ®PAWUHAHC Al
I'OAWINEH JOKIIAJL 3A JEMHOCTTA
3a roguHara, npuouBama Ha 31 gexemspn 2024

AKIHOHEPH Bpoit Croitroct Obma % ot
ALK HA aKUMA B CTOMHOCT B KamuTana
neBa neBa

Awnren Bacunies Mamxupos 1250 1.00 1250 0,10%
Weenuna Llankosa Kasypcka 1250 1.00 1250 0,10%
ITersp Bnarosecton [JaMaHOB 1250 1.00 1250 0,10%
@unun l'eoprues Kaguiicku 1250 1.00 1250 0,10%
Humursp Anekcannpos [Tpogascku 1250 1.00 1250 0,10%
Brarosect Hopnanos Butanos 625 1.00 625 0,05%
Mapus Craspesa Benkosa 625 1.00 625 0,05%
IpaBna I'eopruesa bapemosa 625 1.00 625 0,05%
Panoctvn HOpuites Bormanos 625 1.00 625 0,05%
I'eprana Munkosa Jumurposa 625 1.00 625 0,05%
0061110 xanurTan 1270 000 1.00 1270 000 100%

Besixa axnus faBa npaso Ha enuH rijac B O61moro ch0panue Ha akI[MOHEPHUTE, IPaBO Ha JHBHACHT M
Ha JIHuKBUanuoned Il [IpaBoTo Ha IUBMACHT M Ha JIMKBHIALIMOHEH AN CE OIpEaess ChpasMepHo ¢
HOMMHANTHATA CTOHHOCT Ha axumute. Ilpes 2024 rommna pyXecTBOTO He ¢ NpumoOWBAN0 HIM
IPEXBHPIAIIO cOOCTBEHN akimMH W KbM 31 gekemspn 2024 r. w 31 mexemspu 2023 . He npuTexKaBa
TaxuBa.

Ilpe3 rogunara 3apbpBaita Ha 31.12.2024 r. Ipy>XecTBOTO He € paslpeac/iiie JUBHACHTH.
OB IPETJE]]

Ilpes 2024 roguna Axcec Qaiimanc A/l ycrs ga YTBBPAH Ma3apHATE CH MO3ULMKM Ha (OHA Ha
HeCUrypHa Makpo CpeJlla M 3aCHIIBalla c€ KOHKYPEHIMsA B cerMenTa. [TpUXoanTe OT OCHOBHA ISHHOCT
Ha Kommanusara Gemexat peeT o1 19% na roaumna 6a3a go 66 065 xui. nesa, GiarojapeHue Ha
YBEIHYEHH CPEJHH YCBOESHH CYMH 110 KpEIUTHHTE NPOAYKTH U peallH3upaHa II0-BUCOKA TOXOAHOCT Ha
eIUHHULA IPOAYKT.

37 xwn. Gpos 165 xun. 6pog 377 420 xnun. ns.
HOBOOTMYCHaTK KapTu v aKTUMBHW KapTU U KpeauTu OTNYCHaTH KpeauTn
KpeauTtu

17 549 xun. ns.
neyanba npegu agaHbLUM

83 789 xun. ne.
BpyTeH KIKeHTCKH

rnoprdeinn
399 ne. 12 ropviny 34%
cpefeH nNpuxoa Ha Ha rnasapa B bbnrapus OMnepaTuBHN pasxoan KbM
KapTta/kpeaut npuxoam



AKCEC ®PAUHAHC Al
TOMILEH TOKJIAJ 3A JEMHOCTTA

3a roguHaTa, npuKIOuBama Ha 31 gexemspn 2024

Ilpes 2024 roguua onepaTHBHHTE pasxoxy Ha Kommanusara napacteat yMmepeno ¢ 11% Ha rogmuiza
6a3a. Pazxomure 3a o6esuenka mapacteat ¢ 21% cupsmo npeaxonnara 2023 rommHa.

Kem 31.12.2024 romuua Axcec DaiiHaHc
npenoctas (puHaHcHpaHe mo 159 729
AKTHBHM KapTH H 5 691 moTpeburesncku
kpeguta. OOmma Opolf Ha aKTHBHHTE
KpeaMTH HapacTBa ¢ 2% Ha roauiuHa 6asa.

Ilpes 2024 roguHa KOMIIaHHATA PabOTH B
II0COKA YBENMUECHUE Ha CPSIHUTE YCBOCHHM
CYMH Ha OTIYCHaT KpEIUT, KOHTO
HapacTtsart ¢ 19%.

Bpyrauat kpenuten noptgein goctura 83
MJIH. JIB. ¥ pacte ¢ 22% Ha rojuiiHa 6asa,
fmarogapeHHe Ha pBCTA B AKTHBHHTE
KPEIHTH U YBETHUCHHTE CPEIHH YCBOCHH
CYMH.

IIppxoanTe OT IMXBH, TAKCH U HEYCTOHMKH
Oemexar pwer ot 19%.

2020 2027 2023 2024

g 00 Opof aK1UBHE KPEAKIR

68774
60254

2021 2024

66 065

53321
48 687
40011

31847

2020 2021 2022 2023 2024

2 TIPUXOAN OT NUXBU M TaKCK B XUALAB.




AKCEC ®AMHAHC Al
I'OJWIIEH JOKJIALL 3A JEMHOCTTA
3a roaunara, NpUKIYBama Ha 31 gexemspu 2024

KoehwmeHTBT Ha ONepaTvBHE DPasXo/H
(pasxomu 3a IIepcoHast + oI OTIEPATHBHY
U JPYTH agMHHUCTPATHBHU Pa3XOdH) KbM
NpUXOOM OT JMXBH, TaKCH MU HEYCTOMKH
criaga g0 31% nopagu mo-ymepeH phecT B

36%

pasxoanTe " nogoGpsiBaHe Ha
e eKTHBHOCTTA.
31%
2020 2021 2022 2023 2024
semmsses OT1@PATHEHH Pasxo/IM K'LM npuxo/, Y

CyMaTa Ha OTIYCHATUTEC KpeauTu 377 420
napactea ¢ 61 wMaH. 1NB  crnpsaMmo 316482
npexxonnata 2023 roguna. 277 806

209 139
148 750

2020 2021 2022 2023 2024

BB OTHYCHATI KPEAMTH, XU, N8

Axcec DaitHaHc onepHpa Ha BHCOKO Pa3BHUT M KOHKYPEHTEH Ta3ap Ha (DMHAHCOBM YCIYTH, NOpagy
xoero J[py»KecTBOTO € NOBIMSIHO OT HEHOBH pHcK. HacT oT KOHKypeHTHTe Ha JIpyKecTBOTO ca GaHKOBH
W HeOaHKOBM (DHHAHCOBM WHCTHTYUWH, WMAlIM OOCTBI [0 EBTHH (JMHAHCOB pecypec, KOETO WM
OCHI'YpsiBa TPEAMMCTBO ITPH [EHOOOPa3yBaHETO Ha KOHKYPEHTHHU HPOLYKTH.

Axcec dalHaHC ynpasisea pUCKa 0T HEM3AbDKABaHe OT CTpaHa Ha KIHEHTHUTE Ha JBIKUMHTE CYMHU
IO KPEIUTH ¥ JbIDKUMHTE JUXBH Upe3 pa3paboTeHU BETPEIIHH IPABHIIA 32 YIPABICHIE HA KPCAUTHHS
pucK. B npasmiaTa ca periaMeHTHpaHH M3HCKBAHHATA 3a OTIIYCKAHE HA KPEWUTH, KIacH(pUKaLus Ha
PHCKOBHTE eKCTIO3MLIMH 1 (POPMHUpAHE Ha IPOBM3HH 32 3aryba oT 0be3ueHKa.

C uexn ympaBneHye Ha KPeIUTHUS PHCK, JIpykKecTBOTO € pa3paboTHiio CTPHKTHH HPOLEIYPH 38 AHAJIH3
1 ONEHKa Ha TOTEHLMATHH KPEIHTONONYHaTeH, BKIIIOUBAIM pa3palboTeHn CKOPHHT NPOLEAypPH M
neTaiinHa BeprHKaLusI Ha PefOCTaBEHHTe JaHHN. KoMnanusaTa uMa U3rpajieHa e)eKTHBHA CHCTEMA
3a ClelieHe Ha IUTAINAHMATA IO OTIyCHATH KPEIHTH, KAKTO W AKTHBHH MepKH 3a ChOHpaHe Ha
B3EMaHHATa. PEKOBOACTBOTO BHHMATEIHO CEIH CKCTIO3HLMATA CH KBbM TO3M PUCK HA BCEKH eTan OT
KPSOUTHUS TIPOLIEC.

TTo oTHOmIEHWE Ha JINMKBUIHOCTTA, Komnanusra TOAABPXKA OOCTATHYHH JINMKBUIIHHU aKTHUBHU (B TOBa
YHUCIIO IIapyu B 6p0ﬁ M IO pasIvlallaTeIIHA CMCTKI/I) HO BCAKO BPEME 3a Ja IMOCPEIIHE THPCCHECTO Ha
KpE€AUTH U ITIOKPUBAHCTO HA TEKYIIH INTALNAHUA.

P'bKOBO,Z[CTBOTO Ha OPY>XKECTBOTO C’LGH}OIIaBa TEKYHIO CICTHUTE d)HHaHCOBI/I [oKa3arelin.

2024 r. 2023 r. Paznuka
Croitnoct Croiinoct Croiinoct %
IMeuanba npeayn gaHbIH 17 549 11017 6532 59%
Bo3BprliaeMocT Ha COOCTBEHUS KallHTall 26% 19% 0,0684  36%
CoOctaen kamutan/Axrusu % 70% 70% -0,0015 0%
Hduar/Axresu % 30% 24% 0,0615  -26%



AKCEC ®AHHAHC ALl
I'OJJUIIEH JOKJIAJ 3A JEMHOCTTA
3a rogunara, npukmoyBama Ha 31 gexemepn 2024

Hazapn

Axcec QaliHaHC orlepypa YCIICNIHO Ha BETPEIIHMS nasap B Beirapus KaTo npeqocTass Heobe3NeueH:
KpEAUTH TIOCPENCTBOM KpeauTHa kapra ,.bama Kapra®. OcHoBHuTEe moTpeOutenu Ha (HHAHCOBMs
MPOAYKT ca (pU3MYECKH JIMIA 38 KONTO € BaXeH ObP3us M JIECeH JOCTHIT JIo (PMHaHCHpPaHe.

Yuacrue Ha uinenosere Ha ChBeTa Ha AMPEKTOPHUTE B ThProBCKH APYKECTBA KATO HEOTPAHHYEHO
OTrOBOPHM CBHAPY:KHHUM, NPHTEXKABAHE HA NOBeye OT 25 Ha CTO OT KANHMTAJa HA APYro
APYiKeCTBO, KAKTO M YYaCTHETO MM B YIPABJIEHMETO Ha JPYTH APY:KECTBA WIH KOOIEPALMH KATO
NPOKYPHCTH, YIPABHTEIH HJIH YIeHOBe Ha ChBETH

Iseran Ilerkos Kpnerer maMa yuactus Hang 25% B kamuTala Ha NpYTH APYXKECTBa. YdacTBa B
YIpaBIeHUETO HAa!

Access Finance SL (Kp. Mcnianus) B-88519400 Wan. IupexTop # wien Ha CJJ
Access Finance Inc. (CAIN) 86-3827661 Unen ga C/J
AXIT Finance IFN S.A. (PymbuuA) 35116319 Unen na C/]

Hamutsp Anexcangpor Hposancku Hsma yuactust Hang 25% B xanunrana Ha OPYTH ADYKECTBA.
YyacTBa B yIIpaBIeHHETO Ha:

AXI Finance IFN S.A. (PymbHus) 35116319 Unen na CJ
Access Finance SL (Kp. Vicniauus) B-88519400 Unen va CJ

Access Asset Management S.A. de DSC201008G10 Ipencenaren na CJ|
C.V. (Mexcuko)

Access Finance Sp.z.0.0. (ITosma) 0001015583 W3zn. pupextop u wieH Ha CJ

CrpyxeHre YKpauHCKH KYJITYPHO- | 207452743 Unen Ha YC
obpasoBaresieH HeHTHD ,Mpus®

»MeHmKMBHT Paiinenursa ['pyn” AL, EMK 203753425, nputexapa yyacTHs IoBedYe 0T 25 Ha CTO
OT KaluTana Ha cleJHUTE Ipy>KeCTBa:

HaumeHoBaHWe Ha APYKECTBOTO BYJICTAT %
1 | Cmapr Acer Copeucus EOO/] 201389179 100
2 | W3u Acer MeHumxMBHT Al 131576434 88.42
3 | Busa Kpenut AJ] 207343548 99.21
4 | Excopec Ileit EOOJ 202813549 100
5 | Cuityaitac AJ] 202972213 99.70
6 | Cmapt Unoge#tu Texnonomxuc EOO]] 203068866 100
7 | @uurpeiin daitnanc AJ] 203429537 64.3
8 | Uyso I'pyn OXO (Ecronus) 14063375 93.59
9 | Arenuus 3a KOHTPOII Ha NIPOCPOYEHH 3aAbIDKEHNT A/l 207172780 85
10 | Em Ed Txu Muxpo-kpemurt I'ana Jlamurun (I'ana) CS257312017 | 90
11 | JMuxyun Jpuiime OO]] 205188992 97.5
12 | M®T Tapraspc EOOJ] 205658146 100
13 | M®T Husect A/l 207055357 88.93




AKCEC ®AHHAHC Al
I'OJJUIIEH JOKJIAJL 3A JEMHOCTTA
3a rogmHaTa, npuKI0YBamia Ha 31 nexemepu 2024

HanmenoBanue Ha ApyKeCTBOTO BYJCTAT %
14 | ®aexcubba Paitnenursn Comomrsus TOB - B 42953538 100
nuKBHAanMs (Yxpaitna)
15 | Eitnpun Cepeucusz OO/ 205969592 91
16 | Miafora Limited (Kumrsp) HE 411879 100
17 | EASY ASSET MANAGEMENT DOO Beograd-Novi 21617075 100
Beograd (Cup6uis)
18 | MFG Digital Limited (Benmko6puranus) 14000244 100
19 | Hyeo OO/] 206251285 96.59
20 | Ocurypurenso 6poxepcko apymrso M EPOKEP AT 7594232 100
Ckonje (C.Maxenouns)
21 | SOFIA FIN-INVEST PRIVATE LIMITED (Uunus) ABJCS9900N | 98
22 | 3acrpaxosatenHo apyxectso MHCTunkT EAJ] 207335761 100
23 | Brezel Digital Assekuradeur GmbH HRB292303 50
24 | Ovuagunar Anaiteac EAJL 208007365 100

MennmxmeaT PaitHenmrsn I'pyn Al ygacTsa B yIIpaBieHHETO Ha CIeAHHTE PYKECTBA:

Bupa Kpeuur AL 207343548 Usnen wa C[J
DunTtpeitg Galinanc AJ] 203429537 Ynen wva ClL
ATreHUMS 33 KOHTPOJ Ha TIPOCHOUCHH 207172780 Unen va CL
sauniokenus AL

Horosopu no 41.2406 ot THProBckHs 3aK0H, CKJIIOYEHH 1pPe3 roINHATA

Unenosere Ha CbBeTa Ha JUPEKTOPHTE M CBBP3aHM C TAX JIMUA HE Ca CKIIOUBANH JJOTOBOPU ¢ AKCec
Qaidinanc A/l npes 2024 r., KOMTO [a W3IIM3aT U3BBH OOWualHATA JIEHHOCT MM CHIIECTBEHO 1a ce
OTKJIOHSIBAT OT I1a3apHHUTE YCIIOBHS.

Hpyacecmeomo He e uzsbpuisano oeticmeust 6 0bNACING HA HAYYHOUICLEO06AMEICKAMA U pA360UHAMA
oetinocm.

Nndopmannsa 3a npugodusane Ha coGCTBEHN AKIMH, H3NCKBaHa no pena wa wi 187x or
ToHprosckus 3aKoH

HpyxecTBOTO He € IPUAOOUBAIO M HE IPUTEIKAaBA COOCTBCHH AKIHH.

H3nonseanuTe oT NpeANpUATHETO PUHAHCOBH HHCTPYMEHTH

PunHaHCOBHUTE AKTHBY Ha APYXKCCTBOTO KBbM Kpasi Ha OTUETHHs HEPHOI BKIIIOUBA OCHOBHO MOPT(OIHO
OT KPEJINTH, THBECTHLIMY B JIBLUEPHH JIPYKECTBA U TIAPUIHY CPEICTBO. DUHAHCOBUSIT PUCK U HEIOBOTO
yNpaBlieHHE ca u3uepraresHo nocodeHu B [Ipuioxenne 24 Ynpasnenue Ha QUHAHCOBHSI PHCK OT
HacToAIIMs HEOUBUAYaANeH drHancoB oTueT. Axcec Daiinanc AJl He H3M03Ba XeMKHUPaAHE.
ExoJiorus u ona3saHe Ha OKOJIHATA cpea

PeroBoacTBOTO Ha [pyecTBOTO 00pbIlla BHUMAHHME Ha PAa3yMHHs HAYHH Ha yrioTpebspane Ha pecypeH

C Lel ONTHMH3HpaHe Ha pa3XoOuTe ¥ Olla3BaHe HA OKOJHATAa cpela. 3a moupobeH JoKian 3a
oTroBopHocTHTe Ha J[pyxectBoTo 1 [pyna — Moxke Ja ce JOCThIN Ha ajpec: hitps://mfg.bg/esg



AKCEC ®AWHAHC AJ] .
T'OJIMIIEH JOKJIA 3A JEMHOCTTA
3a roguHara, npukiouBama Ha 31 gexemepu 2024

BaxHu C'bﬁHTHﬂ, HACTBIHJIH CJI€ Kpasgd HA OTYETHHA MepPHO/

He ca nactenumm cuburtms cnex 31 nexemspu 2024 romwHa, KOMTO Ja HAaraT MOMBIHUTEIHH
KOPEKITHH M/HITH OTIOBECTABAHHS BHB HACTOSIIMSA HHIUBHIYaJleH QHHAHCOB OoTUeT Ha J[py»KecTBOTO 32
rojiuHara, npuKmoysaiia Ha 31 gexemepu 2024 1.

Ha 26.02.2025 r. MenumxmeaT @aitnenmsn [pyn AJl 1o cuiara Ha JiBa JIOTOBOpa 3a TOKYIIKO-
nponax0a npuaotuea 1 875 Gpos 0OMKHOBEHH, HAMYHK TIOMMEHHH akiMH. CUMTAHO OT Ta3M [aTa €
MaykopHTapeH cobcTBeHHK ¢ 75.69% (kbpm 31.12.2024 1. - 75.54%).

Ha 24.01.2025 r. [Ipy>kecTBOTO € CKJIIOYHIO aHEKC KbM JOTOBOP 3@ IIPELOCTABCH MAPHYCH 33eM HA
Menunmpxkmeat @aiinenmren [pyn AJl, cbriiacHO KoHTO CpPOKBT 33 BpBILUAHE HA 3aEMHATa CyMa €
yaBKeH 10 27.01.2026 T

ITpes 2025 r. mo maptunara Ha [{pyxecTBoTo B THproBckH PerucThp e BIIMCcaHa pOMsiHa B ChCTaBa Ha
CoBeTa Ha TMpeKTOpHTe, KaTo ca qobasenu Hus Hemengosa Criacosa u Mean CranuMupos Bacuies.

Ipeamuxaano paspuTHe Ha J[[pyecTBOTO W MEePCIeKTHBH

Ipe3 2025 r. pokycwT Ha KoMmnanusTa 1ie 6B/1¢ BEPXY Y/IOBICTROPCHOCTTA Ha KIIHEHTHTE B TpoIieca
Ha ofclyXkBaHe M M3MOJI3BaHE Ha TIPOOYKTHTe. EJMH OT OCHOBHHMTE aKIeHTH B JieHHOCTTa Tpe3
HACTOMALIATa FOJHHA WIE ca JIOANHMTE KIHEHTH, kaTo JIpy:KecTBOTO mpe/BWkKIa HOBH KpPEIHTHH
NpPOAYKTH, MHUITUATHBH M TIPOTPaMH B TAXHA 1107134,

Henute Ha Akcec @aifHanc AJl BKIIFOUBAT 3aCHIIBAHE HA AKTHBHOCTTA HA THPTOBCKATA MPEXa upes3
aKTHBHH CHCTCMH Ha MapKCTHHT M pa3pabOTBaHC Ha MPOMOLHOHAJIHH CXEMH Ha IpelaraHHTe
dunancoBu yciayru. beaemoTo passutre na Kommanusta e cBbp3aHO ¢ pa3liHpsBaie Ha IeiHOCTTa
upe3 yReJMuaBpaHe Ha KIHeHTCcKaTa 6aza M yTRbpIKIaBaHe Ha BOAEN[ATA ITO3HIMA Ha ITazapa.

OTroBopHOCTH HA PLKOBOICTBOTO

PnroBoscTBOTO Ha Axcec Daiinanc Al e u3roTemwio ¢pHHAHCOBHA oTYeT 3a 2024 roguHa, Koiito aaea
BApHA M YecTHA TPEICTaBa 3a CHCTOSHHETO Ha JIpyKECTBOTO KBM Kpas Ha TOJHHATA W HETOBRHTE
CUETOBOJHH pe3yaraTd. (DHHAHCOBHMA OTHET CE€ M3rOTBA B CHOTBETCTBHE ¢ MexIyHapoLHHTE
CTaHIAPTH 3a (UHAHCOBA OTYETHOCT, CUETOBOJHH CTaHIapTH, mpuetH oT EC.

P1KOBOZICTBOTO MOTBBPIKAABA, He € TPHIArajo IMocleNoBaTeTHO aJleKBaTHA CUETOBOJHA TOJHTHKA H
4ye IPH M3roTBsiHETO HAa (UHaHCOBHTE oTueTH KBM 31 nexemepu 2024 r. e crniaseH NPHHLMIBT HA
IPEANasIHBOCTTA IIPH OLICHKATa Ha aKTHBHTE, TIACHBHTE, IIPUXOJIUTE H PAa3XOIMTE.

PBKOBOJICTBOTO CBHINO Taka IOTBBPKIABa, Y€ CE€ € NMPHIABPXKAIO KBM JCHCTBAILIUTE CUETOBOIHH
CTAHIAPTH, KaTO DHHAHCOBHTE OTHYETH CA H3TOTBEHH Ha NMPHHIIMIA HA JSHCTBAILIOTO MPEAIPUATHE.

P1KOBO/JCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE Ha CUCTOBOAHHUTE PCTHCTPH, 32 IENCCh00pa3sHOTO
ynpaBJI€HHE Ha aKTHBHTE H 3a MpeAlpHeMaHeTO Ha HBO6X0}1HMHTB MEpPKH 3a u30ATBAHETO H
OTKPHBAHETO Ha EBEHTYAJIHH 3/I0YNIOTPEOH M APYTH HEPEIHOCTH,

IIsetan Kpncren
WsmenHUTENEH THPEKTO

Hara: 30.05.2025 r.
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Muenne

Hue mspppmmixme opur Ha Vaousunyansus ¢uHaHCcoB oTdeT Ha Akcec @armanc AJl (,[IpyxectBoto”),
CBCTOAIL, Ce OT MHOMBMAyaJIeH OT4YeT 3a (PMHAHCOBOTO ChCTOsSIHMEe KbM 31 mexemspm 2024 ropyHa,
WHOMBMAYaIEH OTYeT 3a BceOOXBATHIA MOXOM, MHAMBMAYAIEH OTUET 3a IIPOMEHUTE B COOCTBEHMS KaIrTMTal 1
WHAMBUAyaIeH OT4YeT 3a MapWMYHWUTE IIOTOLM 3a TOOMHATa, NPUKTIOYWIa Ha Tasu [1aTa, Kakro W
TIOSICHUTEJIHUTE TIPWIOKEeHMS KbM (PMHAHCOBMSA OTYeT, CBHObPJKAIIM ChHINeCTBeHa WHGOpManms 3a
CYeTOBO/IHATA ITOJIMTHKA ¥ IpyTa IIOSCHUTETHA MH(OpMaLVsL.

ITo name MHeHMe, npwioxeHMST VHAMBUAyaseH (PUHAHCOB OTYET IIPENCTABS JIOCTOBEPHO, BBB BCUYKM
CBLIECTBEHM aciiekTy, duHaHCOBOTO ChcTosgHMe Ha [Ipyxectsoto kbM 31 nexkemspu 2024 r. u HeroBuTe
vHaHCOBM pe3yTaTH OT IeTHOCTTA M IapUYHMTe My TIOTOIM 3a TOAMHATa, 3aBbpIIBallia Ha Ta3W JaTa, B
cpoTBeTcTBIEe ¢ MC®O cueroBonnM crannapty, npuern ot EC.

basa 3a M3pa3siBaHe Ha MHEHHE

Hue n3pbprimxme Hanmas ogut B CbOTBeTCTBHE ¢ MexxmyHaponuuTe oguropcku cramapti (MOC). Hammre
OTTOBOPHOCTM CBIJIACHO Te3M CTaHAAPTM Ca OIMCaHM [OIBIHUTEIHO B pasfmelia OT Halis JOKJIaf
»OTroBOpHOCTM Ha OfMTOpa 3a omuTa Ha VIHmgmBumyatHws duHaHcoB otuer”. Hue cMme HesaBmcmMM OT
[ pyXecTBOTO B CLOTBETCTBMe ¢ MeXIyHapomHMs eTdeH KOmeKC Ha IpodPeCHOHAITHUTE CUeTOBOMMTEINN
(BroumTENTHO MeXXIyHapOOHM CTaHOAPTH 3a He3aBMCHMMOCT) Ha ChbBeTa 3a MEXIyHapOIHM CTAaHOAPTH TI0
eTika 3a cuerosonuren (Konekca Ha CMCEC), 3aeqH0 ¢ eTMYHMTe M3MCKBaHMSA Ha 3aKOHA 32 He3aBUCHUMMS
dvHaHCOB OOMT M M3pa3siBaHETO Ha CUTypHOCT 1o yeronumsoctTa (3HPOMCY), npuiioxiMu 1o oTHOIIIEHMe
Ha Hawusg oguT Ha Vienusuayansus dvHaHCOB oTYeT B Bprapus, KaTo Hie M3ITBIHMXME ¥ HallluTe ApYyTH
eTUYHM OTTOBOPHOCTHM B CHOTBETCTBHE C M3nckBaHuaTa Ha SHOOVCY 1 Kopexkca va CMCEC. Hue cunrame,
4e OUTOPCKUTE J0Ka3aTeJICTBa, ITOJIYUeHn OT Hac, Ca JOCTaThYHIM M YMECTHM, 3a JIa OCUTYPAT Dasa 3a HaIeTo
MHEHUE,
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AUDIT & TAX ’ IOKJIAI HA HE3BABUCUMMWMA OOUTOP

Mpyra urdopmais, pasinasa oT VIHAMBUIya HNUA QVUHAHCOB 0TYET Y OAMTOPCKMSA TOKIaL BBPXY
Hero

PeKoBOICTBOTO HOCK OTTOBOPHOCT 3a ApyraTa MHdopMamys. [Ipyrata MHpOpMAaIis ce CbCTOU OT AOKIIaj 3a
IIeVHOCTTa, M3TOTBEH OT PBKOBOIACTBOTO ChIVIacHO ' maBa cemma ot 3akOHa 3a CUETOBOACTBOTO, HO HE BKJIIOUBA

MH,HMBM,D;YEJ’IHMSI (pM_HaHCOB OTYeT M HalllVisd OOMTOPCKHM DOKIIa BbPXY HEro.

Hamero Muenve orHocHo Mnausmayainus dvHaHcos oT4eT He obxBalia pyrata nH(opMaLusa u Hile He
M3passdBaMe KakBaTo M fa e popMa Ha 3aKiToueHue 3a CUTYPHOCT OTHOCHO Hes, OCBEH aKO He € M3PIYHO

TIOCOYEHO B JOKIIaga HM VM OO0 CTelleHTa, J0 KOATO e ITOCOYEHO.

BbB Bpb3Ka ¢ Hanmig ogut Ha MBaMBMyaHNS (PMHAHCOB OTYET, HAlllaTa OTTOBOPHOCT CE ChCTOM B TOBA Aa
mpodeTeM Jpyrara MHMOpMauMs M IO TO3M HAUMH Ja IpeleHMM Jaiu Tasu Apyra mHdopMmauus e B
CBILIECTBEHO HEChOTBETCTBIME ¢ VIHAMBUIyaHMS (PMHAHCOB OTYET WIN C HalllUTe ITO3HAHS, IIPUI00UTH 110
BpeMe Ha OfIUTa, WIV I10 APYT HauMH M3IJIeXIa /1a ChIbpiKa ChIIeCTBeHO HelTpaBIIHO I0KIagBaHe. B crryqan
Je Ha GaszaTa Ha paborara, KOSITO CMe M3BBPIIWIN, HIE JOCTUIHEM /10 3aK/II0YEeHNE, Ue € HAJIWIIE ChIIECTBeHO

HeIpaBWIHO OOK/IafBaHe B Ta3u Apyra MH(OpMaIys, OT Hac Ce M3MCKBa J1a JOKIaBaMe To3M hakT.
HsimaMme KaKBO [1a MOKIIafiBaMe B TOBa OTHOIIIEHHME,

Honsanumeanu Bonpocu, koumo nocmabsa 3a doxaadbane 3axona 3a cuemobodcmbomo

B momreriHeHMe Ha HalllUTe OTTOBOPHOCTM ¥ JoKiIansaHe cbriacHo MOC, mo orHoleHme Ha AOKIaaa 3a
AEVHOCTTa, HUe U3ITBJIHUXME M IIpoueaypuTe, nobapeny kbpM nsnucksanure no MOC, cprnacHo , YkasaHvs
OTHOCHO HOBM M pasliMpeHM OOWTOPCKM [OOKIadM M KOMyHMKalms OT CTpaHa Ha opuTopa’ Ha
npodecroHaIHaTa OpraHusalis Ha perucTpupaHuTe oguTopu B benrapns, VIHCTHUTYTa Ha IUIUTIOMUpaHMUTe
excriepr-cueroBopurer (VIIEC)”. Tesu npoiiemy py KacasT IIPOBepKM 3a HaJIMYMETO, KAaKTO V1 IPOBEPKM Ha
cdopmara M CBOBpKAHMETO Ha Ta3u Apyra MHQOpPMAIMI ¢ LIeJ1 Aa HY MOAIIOMOrHAT BbB popMMpaHe Ha
CTaHOBUILIE OTHOCHO TOBa Jaiu apyrara vH(MOpMalys BKIKOYBA ONOBECTABAHMATA ¥ JOKIAOBAHIIITA,
npensuaenu B [11aBa cemMa oT 3aKOHa 3a CYETOBOICTEOTO, IPWIIOKMM B Briarapus,

CmanoBunje 8s6 Bpsska c ua. 37, as. 6 om 3axona 3a cuemobodcmbomo

Ha GaszaTa Ha M3BBpIIEHWTE IPOLIEAYPH, HAIIIETO CTAHOBMUIIIE €, Ue:
a) VudopmanmsTa, BKIIOYEeHa B IOKIa1a 3a IEVHOCTTa 3a (prHaHcOBaTa FOOVHA, 3a KOSATO € M3TOTBEH
MupyuBunyataus (prHAHCOB OTYET, ChOTBETCTBA Ha VHaMBMAyamHusa PMHAHCOB OTYET.
0) HoxmamgeT 3a IeMHOCTTA € M3rOTBEH B CHOTBETCTBME C M3MCKBaHMATa Ha ['maBa cemma or 3akoHa 3a

CUETOBOICTBOTO.

OTroBopHOCTM Ha PBKOBOICTBOTO 3a VIHOMBHAYyaIHMA (PMHAHCOB OTYET

PBHKOBOICTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSIHETO Ha VIHmuBMmyamHus MHAHCOB OTYET B ChOTBETCTBUE C
MC®O cuerosonnm craHpaprit, npuern or EC 1 3a TakaBa cucreMa 3a BbTPelleH KOHTPOJI, KaKBaTo
PBLKOBOICTBOTO OIIpefierTiy, de e HeobxommMa, 3a fa Jafe Bb3MOKHOCT 3a M3TOTBSHETO Ha (PVHaHCOBY OTYETH,

KOUWTO Ja He CbABPXaT ChIIeCTBeHW OTKIIOHEH M, He3aBMCMMO JaJIv AbJDKallll Ce Ha M3MaMa VJIN I'Pelika.
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AUDIT & TAX : JOKJIAL HA HESBABUCHUMMA OOUTOP

[Mpu wsrorsane Ha Vupmsupyanuus ¢duHAHCOB OTYET PHKOBOICTBOTO HOCK OTTOBOPHOCT 3a OIleHABaHE
ciocobHocTTa Ha [IpyXecTBoTO Ja MHpomb/bkM Ha YHKOMOHMpa KaTo MAeVICTBAIO IIPeNIIpHATHe,
OIOBECTABAVIKM, KOTaTO TOBa € IIPIWIOXKWMMO, BBIIPOCH, CBBpP3aHWM C IPEOIONIOXEeHMeTO 3a JIEVICTBAILO
HpednpuaTHe W M3IOJI3BAVIKM CYeTOBOJHAaTa Oa3a Ha OCHOBaTa Ha IIPeIIOJIOKEHMEeTO 3a MIeVICTBaIlo
IIPEIITPUATHE, OCBEH aKO PEKOBOZICTBOTO He Bb3HaMepsBa [a JIMKBUIMpa [Ipy>KecTBOTO WM a IIPeyCTaHOBU
IEeVIHOCTTa MY, WJIM aKO PBKOBOLCTBOTO Ha IIPAKTHMKA HSMA Apyra aJiTepHATHBa, OCBEH Aa IOCTBIIN 110 TO3MU
HauMH.

OTtroBopHOCTH Ha ogMTOpa 3a oguTa Ha MiHnuBMIyaHUA (PUMHAHCOB OTHET

Hammre menm ca [a moiy4MM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Jamu VIHOVMBUIyaTHMS
(MHAHCOB OTYET KATO LISUI0 HE ChIIbPrKa ChIIECTBEHN OTKIIOHEH S, He3aBMCHMO Iali IBIDKallM ce Ha M3Mama
VWIM Tpellika ¥ [a M3JafeM OIMTOPCKM MOKIa, KOWTO /a BKIOUBA HalleTo MHeHMe. PasymHaTa cTerneH Ha
CUTYPHOCT € BMCOKA CTerneH Ha CUIYPHOCT, HO HE € rapaHius, 4e OIUT, U3BbPIIEH B CbOTBETCTBME CbC
SHOOUCY wn MOC, BuHarm me paskpuBa CBIIECTBEHO OTKJIOHEHME, KOTaTO TaKOBa ChILECTBYBA.
OTrIoOHEeHMATa MOTaT [1a BH3HUKHAT B Pe3yJITaT Ha M3MaMa WIM IPellKa M ce CUMTAT 3a ChIIIeCTBeH N, ako 01
MOIJIO pa3syMHO [a Ce OYakKBa, 4e Te, CAMOCTOATENIHO WIM KaTO ChBKYIIHOCT, IIle OKaXaT BJIVISIHUE BBPXY
MKOHOMWYECKITe PelleHs Ha IoTpeOuTeriTe, B3eMaHV Bb3 OCHOBa Ha TO3M (pMHAHCOB OTYeT.

Kato wacrt ot oouTa B CbOTBETCTBUME C MOC, HMe WM3II0JI3BaMe npoc]:ecmona_HHa IIpeneHKa M 3ariaspame
HpOCPECT/IOHaHeH CKeITTUIIM3BM I10 BpeMe Ha eI OOUT. Hue cpIm10 Taka:

- Voentudwunmpame ¥ OlleHsBaMe PHUCKOBETE OT CBIIECTBEHM OTKIOHeHWs B VIHomBmayamHus
¢uHAHCOB OTUeT, He3aBMCHMO [ajM IE/DKAlM ce Ha W3MaMa WIM Tpelllka, paspaboTsame u
V3ITBIHSBAME OIUTOPCKM IIPOLIEypy B OTTOBOP Ha Te3M pPHUCKOBe U IIOJIydyaBaMe OIUTOPCKU
[I0Ka3aTeJICTBa, KOMTO JIa Ca JOCTaThYHM M YMECTHMU, 3a [ia OCUIypAT OCHOBaHMe 3a HallleTO MHeHWUe.
PuckpT ma He ObHe pasKpWTO ChILECTBEHO OTKIOHEHWe, KOETO € pe3ysITaT OT M3MaMa, € II0-BUCOK,
OTKOJIKOTO PHMCKa OT CBIECTBEHO OTKIOHEeHNe, KOETO € pe3yJITaT OT IPellka, Thil KaToO M3MaMaTa MOXe
lla BKJIIOUBAa TaWHO CrIopasyMsBaHe, dpammumduliipaHe, MpedHaMepeHu ITPOMyCKM, M3AB/IeHWsA 3a
BBBEXIAHEe Ha OOMTOpa B 3a0iIykmeHne, KakTo U npeHeOpersane wim 3a00MKaJisiHe Ha BBTPEIIHMS

KOHTPOJL

= HonyanaME pa36mpaHe 3a BBPTPEIIHMA KOHTPOJI, MMalll OTHOIIEHMe KbM OOuTa, 3a Oa paBpa6OTVIM
OAUTOPCKHM IIpoLenypy, KOUTO Aa Ca IIOOXOIAIIM IIPW KOHKPETHUTE 06CTOHTEHCTB3, HO He C [Iell
V3pas3sdBaHe Ha MHEHKMe OTHOCHO quEKTMBHOCTFa Ha BbTpeNIHM: KOHTPOJI Ha pr}KECTBOTO.

= OIIEHHBBME VYMEeCTHOCTTa Ha M3ITOJI3BAHWUTE CHETOBOIAHU IOJIUTHUKHM M PA3yMHOCTTA Ha CUETOBOAHUTE

HpMGHMSHTEHH?I OLI€HKM M CBbP3aHUTE C TAX OIIOBECTABAHNA, HallpaBEHU OT PBKOBOACTBOTO.

- [octurame /10 3aK/I0YeHMe OTHOCHO YMECTHOCTTa Ha W3IIOJI3BaHe OT CTpaHa Ha PBKOBOJCTBOTO Ha
cuetoBofHa 0asa, OCHOBaBallla Ce Ha IIPeIIIOJIOKEHMEeTO 3a IeVICTBALIO IPeANpHATHe 1, Bb3 OCHOBa Ha
IIOJTyYeHUTe OfUTOPCKY HOKA3aTeNICTBa, JaIV € HaIuIle ChIIecTBeHa HeCUIyPHOCT, OTHacsIa ce J10
CBOWMTIS WIN YCIIOBMS, KOUTO O1xa MOIIM Jla IOPOIAT 3HAYUTETHYM ChbMHEHMsI OTHOCHO Cr1ocobHOCTTa
Ha [1py>KecTBOTO [1a ITPOIB/DKM Jla (PyHKIMOHMPa KaTo AeVICTBAIIO IpeanpusTie. AKO Hie TOCTUTHeM
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ADITRTAX 7 JOKJIAJT HA HE3ABUCHUMMS OJJUTOP

110 3aKJII09eHNe, 4e e HaJIMIe ChIIeCTBeHa HeCUTIY PHOCT, OT Hac Ce M3VCKBa [ia IIpuBJIeYeM BHMMaHME B
OOUTOPCKMS CU NOKJIaZl KbM CBbP3aHWTe C Ta3M HeCUTYPHOCT OTOBecTdBaHMS BbB VIHmmBumyamHms
(pvHancoB oTyeT wiIM B CIy4ar, 4Ye Te3W OIIOBECTABAHMA ca HealleKBaTHW, Ja Momudwmimnpame
MHeHmeTo cu. Hammre saxmodeHns ce ocHoBaBaT Ha OOMTOPCKMTE [IOKA3aTeJICTBA, IIOJIYUYEHW [0
JlaTaTa Ha OUTOPCKMS HU NOKIam. buaenm cuburisa win yomosms obave MoraT jja cTaHaT NpUYMHA
HpyxecTBOTO Ha mpeycTaHOBM (pYHKIIMOHMPAHETO CV KAaTO AEVICTBAILIO IIPEAIIPUSITHE.

- OuensBame LSUIOCTHOTO IpeCTaBsgHe, CTPYKTypa M ChIbpKaHve Ha VIHmmBumyanHus ¢uUHAHCOB
OT4eT, BKIIOYWTEIHO OIOBECTABaHWMATAa, W pamu VIHpueunyansus (puHAHCOB OTYeT NpeAcTaBs

CTOALINTE B OCHOBaTa COEIKN1 1 CcpOMTHS 110 Ha4YMH, KOWTO IOCTUTa OOCTOBEPHO IIpefcTaBsAHe.

Hue KOMYHMKMpPaMe C PbKOBOOCTBOTO, Hapeqd C OCTaHallTe BBIIPOCH, IUIaHWMPpaHVIL obxBaT u BpeMe Ha
V3ITBJIHEHVE Ha OOUTa M CbIIECTBEHWTE KOHCTATAlIMM OT O[IUTA, BKIIIOUUTEJITHO ChIIECTBEHM HEJOCTAaThIIM BB

BBTPEITHMA KOHTPOJI, KOUTO I/.‘[,E[,EH'I'MCI)WH,MP&ME I10 BpeMe Ha M3BbPIIBAHMA OT HAC OUT.

Brapumup Konmaxos

Vnpabumen u pecucmpupan éaumop, omeoboper 3a 00uma
Em [Txu A Tenta OO, oguropcko apyxectBo Ne 177

06.06.2025 1.
Codpust
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AKCEC ®AMHAHC AJl

WHINBUIAYAJIEH OTUET 3A BCEOBXBATHUMS JJOXO/]

3a roguHara, npuKI0YBama Ha 31 gexemspu 2024

(Benyky cyMu ca B XHILSIIH JIeBa, OCBEH aKo HE € TOCOUeHO APYTOo)

[Tpuxonu ot TMXBH, TAKCH U HEYCTOMKH

Pasxonu 3a nUXBH ¥ TAKCH

HeTen noxoa oT THXBH, TAKCH H HEYCTOHKH

Jpyru npuxoam ot JeHHOCTTa, HETHO

3aryba oT o0e3LeHKa Ha (JMHAHCOBH aKTHBU

3aryba oT 00e31eHKa HA HHBECTHLIHH B JBIICPHH [IPYKCCTBA
Pazxonu 3a nepconana

OO61HK aIMHHHCTPATHRHH H JIPYTH OTIEPATHBHH Pa3XOIH
Ileyan6a ot xeiiHoCTTa MpeEIH IaHBK BHPXY nevandara
Pasxon 3a nansk BEpXy nevanbara

IMeuyanda 3a rogunaTa

Jpyr BceoOXBaTeH 10X0/

Hpyz eceobxsamen doxod, Henodnesxicauy Ha
pexnacughuxayus e neyanrbama u 3azybama 6 nociedsaufu
nepuodu

AKTIOEpCKH nevantn/(zaryomn)
Jpyr BceoGXBaTeH 10X0J 32 FOAHHATA, HETHO OT JAHBIH

0010 BceodXBATEH J0XO0/ 3a TOAHHATA, HETHO OT JaHBIHN

Hpnnonceﬁma Ca HEpa3JenHa JacT OT TO3H Cl)HHaHCOB OTYET

WsmeIHATENEH UPEKTOP

7%

Ilgetan Kpncéten

CwriacHo JoKnan Ha
OaMTOPCKO JIpyKep

|

Bragumup Konmakos
YrpaBuTen ¥ perMCTPUPaH OJJUTOP, OTTOBOPEH 3a OIHTA

23ABUCHUMHUS OJJUTODP
o 177 "Em Ixu Ait Henra" OO/

TIpun.

3
4

2024 2023
66 065 53 321
(2 076) (1995)
63 989 51326

7152 4069
(33 284) (22 083)
: 4251)

(8 308) (7 705)

(12 000) (10 339)
17 549 11017
(1759) (1112)
15 790 9905

2 (5)
2 (5)
15 792 9 900

CweraBuTen

Wpena Jlaruakosa

10



AKCEC ®AMHAHC AJ{

WHIUBUAYAJIEH OTUET 3A ®UHAHCOBOTO CbCTOSHUE

KbM 31 nexempn 2024

(Benuxu cymu ca B Xuanu eBa, OCBEH ako He € MOCOUeHO APYTO)

AKTHUBU

[Tapuaam cpencTBa 1 MapHYHH eKBHBAICHTH
IIpenocTaBeHH MEKPOKPEIHTH Ha QH3UUECKH JTHIIA
[TpenocraBeHu 3aeMHU Ha CBBpP3aHU JIHLA
HpyTH aKTHBH

WueecTHimy B IBIIEPHH IpYXKeCTRA

HmMotn, ManuHy, chopbKeHus 1 obopyapaHe
HEMHTEPHB_HHH AKTUBH

AKTHBH C NIpaBO Ha MOI3BaHE

AKTHBH 110 OTCPOUCHH JaHBIH

OBIIO AKTHBH

ITACHBH U COBCTBEH KAITUTAJI
ITACHABH

IMTonyuenu 3aemu

JIN3HHTOBH 3a]IbIKEHAS

THEPrOBCKH M IPYTH 3aBIDKCHHS
3afBIKEHHE 32 KOPIIOPATHBEH JaHBK
OBIINO IMMACHBH

COBCTBEH KAITUTAJI

Peructpupan akiMoHepen Karurail
Pesepau

Hepasnpenenena neuanta

OBINO COBCTBEH KAIIUTAJI
OBIIO ITACHBHU U COBCTBEH KAITUTAJ

HPPUIO)KEHHHTB. ca HepasJielHa 4acT 0T TO3H CblrIHaHCOB OTUCT

WsnenHMTENEH THpE

Isetan Kpber

/

ChbriacHo IOKIaJl Ha HE3aBHCHMHS OJJHTOP
OmUTOpCKO IpyKe o 177 "Em JIxu Ait Jenra" OO/]

B s

Bnagumup Konmakos
YrpaBuTen H perHCTPUPAH OJIUTOP, OTTOBOPEH 3a OIHTa

19
20
21

22

Mpun.  31.12.2024 31.12.2023
2336 1972
67 870 58 258
12 322 1249
12 049 10779
416 494
128 149
799 1 082
1 566 451
28 31
97 514 74 465
24 367 18 091
1 566 463
2 890 3529
786 269
29 609 22 352
1270 1270
138 9
66 497 50834
67 905 52113
97 514 74 465
CobcTaBuTEN

Hpena JlaBuakoBa
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AKCEC ®AMHAHC AJl
WHIWBUAYAJIEH OTYET 3A UBMEHEHHMATA B COBCTBEHUSA KAITUTAJL
3a roguHaTa, NpHKJIoYBama Ha 31 fexemBpu 2024

(Bcuuku cymu ca B XHIISIH JIeBa, OCBEH ako HE € MOCOYEHO JPYTo)

Perucrpupan  3akonosu Pesepnior Hepasnpe- Dfing
R e AKTIOEPCKH geleHa  coOCTBeH
nevajion neyajda  KanuTaa
Canpo Ha 1 auyapu 2023 1. 1270 - 14 41129 42413
Obwo sceobxsamen 00x00
3a 200UHama, 8 m.u. - - (3) 9905 9 900
IMTeuan6a 3a roguHaTa - - - 9905 9905
Jpyri KOMIIOHEHTH Ha
BCEOOXBATHHS JOXO0J, HETHO
OT JaHBIH - - (5) - (%)
H3menenusn 3a cmema na
cobcmeenuyume, 6 m.u. - - - (200) (200)
Pasnpenenen quBuaeHT - - - (200) (200)
Canpo Ha 31 nexeMBpH
2023 r. 1270 - 9 50 834 52113
Obuo sceobxeamen 00x00
3a 200unama, 6 m.u. - - 2 15790 15792
ITeuanba 3a roguHara - - - 15790 15790
JIpyTH KOMITOHEHTH Ha
BCeOOXBATHHS IOXOI, HETHO
OT JaHBIH - 2 - 2
Hsmenenus 3a cmemxa va
cobecmeeHuyume, 8 m.u. - 127 - (127) -
3aKOHOBH pPE3EPBH - 127 - (127) -
Canpo Ha 31 nexeMBpu
2024 r. 1270 127 11 66 497 67 905

IlpunoxennsTa ca Hepa3aenHa YacT OT TO3H HHHAHCOB OTUET
HacrosmusaT ¢puHaHcoB 0T4eT ¢ ogoOpen Ha 30.05.2025 1.

M3nenHATENEH AUPEKTOP CrncraBuTen

IIBeran Kpncres Hpena J/lapuaxonra

Crriracuo oknan ug HE3aBHCHMHS OJJUTOP
Onuropeko apyxectso Ne 177 "Em Jxu Ait Jlenra" OO

Bnanumup Konmakos

YrpaBHTeN B perHCTpHUpaH OIHTOP, OTTOBOPEH 3a OHTA
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AKCEC ®AMHAHC AJT
WHJUBUJIY AJIEH OTYET 3A TTAPUYHMTE ITOTOIIN
3a rogunara, NpHKJI0YBama Ha 31 fexemBpu 2024

(Beuuku cymu ca B XWISM eBa, OCBEH aKO He € OCOYEHO APYTo)

IIapu4HM MOTOLM OT ONEPATHBHA AefiHOCT

IInamaxys Mo IpeocTaBEHH MUKPOKPEAMTH Ha (PU3MUYECKH JINIA
Iloramenus mo npegocTaBeHH MUKPOKPETUTH Ha (HHIUUECKH JIHIIA
Inamasus o NpenocTaBeHy 3aeMH Ha CBBP3aHH JTHIA
IMoramteHus mo npeO0CTaBEHN 3a8MH Ha CRBP3aHH JIHIIA
ITnanmaxus cBEp3aHH ¢ IepcoHaIa

[MocTennenns ot kIHEHTH

[Tnamanust KbM JOCTABYHLH

ITnaTeHH DaHBLM BBPXY Iedanbara

JpyTH MOCTBINEHHA/TITALIAHHSA 38 OCHOBHA JIEWHOCT, HETHO

Hemnu napuunu nomoyu om onepamuena OetiHocm

ITapH9HA NOTOLH OT HHBECTHIMOHHA JeiiHoCT

ITokynkM Ha HMOTH, MAIlIHHH, ChOPBKEHHS U 0bopyIBaHe
ITokynkH Ha HeMATEPHAIHH aKTHBH

[Mnamanust 3a HHBECTHIHH B ABLIEPHH NPEANPHATHS

INocTbruieHHs OT MPOAALEHH HHBECTHIIHN B ABIIEPHH NTPEATPHATHS

Hemnu napuunu nomoyu om uHeecmuyuorHa 0etinocm
ITapu4anau noTouu oT pUHAHCOBA AeHHOCT
ITony4yenu 3aemMu

IToramenus Ha MOIy4YEeHH 3a€MH, BKIIOUUTEIHO JIHXBH
IInamanus o I0roBOpH 3a TH3UHT

Wsmiatenyu TUBHIEHTH

Hemnu napuunu nomoyu om grunancosa detnocm

HeTtHo yBennyenne/ (HaMajleHHe) HA TAPHYHH CPelcTBA U
NAPHYHH eKBHBAJIEHTH

ITapu4HM cpelcTBA H MAPHYHH ¢KBUBAJICHTH B HAYAJI0TO HA
roHHATA

l'[apu'u-m CpeacTBa H NAPHYHH €KBHBAJICHTH B Kpasi Ha
ToAHHATa

TpuiosxeHusaTa ca Hepasae/iHa YacT OT TO3H ()HHAHCOB OTUYET
Hacrosiuusit ¢punancos oruet e ogobpen Ha 30.05.2025 r,

M3nbsnauTeNnEH 1

KTOp CrcTaBuTen (/

Wpena /laBunxora

CwrnacHo TOKITaQ HA HE3aBHCUMHS OTHTOP
OouTOPCKO ApYKECT o 177 "Em Jxu Ait enta" OO

Buagumup Konmakos
YrupaBHUTEN H peTHCTPUPAH OTHUTOP, OTTOBOPEH 3a OAHTA

Mpwa.

10

2024 2023
(377 420) (316 482)
415872 348 198
(24 831) (8 757)
2761 1168

(8 198) (7 465)
4433 2439
(12 819) (10 021)
(1239) (860)
(1601) (607)
(3 042) 7613
(123) (119)
(371) (453)
(5) (361)

69 -
(430) (933)

18 131 1000
(13 824) (8 600)
(471) (471)

- (200)

3836 (8271)
364 (1591)
1972 3563
2336 1972
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AKCEC ®AMHAHC AT
IMPMJIOXEHM S KbM MHAVBUY AJTHUS ®UHAHCOB OTUET
3a roguHarta, npukawuBama Ha 31 grexemepu 2024

(Bewuku cymu ca B XIS B, OCBEH aKO HE € IOCOYEHO APYTO)

1. O611a uHpopMaus

1.1 IIpasen craTyT

Axcec @aitnanc Al (,,Apyxectsoro”), EMK: 207140327 e akiuoHepHO APYKECTBO, HIBHPIIBALIC HEHHOCT
kaTo HeOaHkoBa ¢uHaHCOBa MHCTHTYUMs B bonrapus. Ceoanuiieto W aapechT Ha YIpaBiCHHE Ha
HpyxectBoTo €: x.K. Mran Bazos, yn. "bamma" No 1, 6. 9, er. 2, Codus, brnrapus. [IpyxecTBoTo ce
NPEICTABIABA OT M3NBIHUTENHNS AupekTop Liseran Ilerkos KpseTes.

1.2 IIpeameT Ha aeifHocT

Axcec Qaitnanc AJl e nebankoBa PUHAHCOBA HHCTHTYIHS, ¢ HOKYC B 06JacTTa HA MHKPOKPEAUTHPAHETO U
NpefoCTaBsiHE Ha KPEJHTH Upe3 KPeNUTHH KapTH 1oj Thprosekarta mapka bsuma Kapra. Ipyxecrsoro
OTIIyCKa MaJIK{ HeOOC3TCUCHH 3aeMMU Ha KIIHSHTH ¢ HUCKHU WM CPEIHH JOXOMH,

2. CyeToBOIHA MOJUTHKA

OcHoBHUTE CYETOBO/IHH TIOJIUTHUKH, TIPHUITIOXKEHHW ITPU U3TOTBAHETO HA HACTOSILINSA I/IH,Z[HBHIIyaHeH d)HHaHCOB
OTHET, Ca IIOCOHUECHHU IIO-T0ITY. Tesu MONMUTHKY Ca CHCTEMATHYHO TIIpWJIaraHy 3a BCAYKHU IIPCOCTABCHM OTHUCTHH
nepuoay, OCBCH aKo HE € IOCOYCHO JpYyTro.

I/IHI[I/IBI/I,HyaIIHI/IHT (anchos OTYET BKJIIOYBA: WHIMBHUIYAJICH OTYET 3a BCceoOXBaTHMS OX0J 3a roauHara,
VHIVNBUIYAJIEH OTYECT 34 Q)HHaHCOBOTO CBCTOSTHHE KBM 31 HACKEMBPH, HHAWBUAYAJICH OTUYET 38 USMCHECHUSTA B
coOCTBEeHHS KamuTal 3a roguHaTta, MHIUBUAYAJICH OTYET 32 NapH4YHHUTE MOTOLM 3a IroJJMHaTa U NOACHUTEIHU
OenekkM KM Tax. H3rorseH e IIpH Clia3BaHE Ha IIPpHHLHIIA Ha HUCTOpHYCCKaTa LEHa, ¢ HU3KIIYCHUC Ha
NO3NIIMHUTE B OTUECTA 34 dJI/IHaHCOBOTO CbCTOSHME W3NCKBAULHW TIPEACTABSIHC TO ClipaBCIiinBa CTOMHOCT B
CBOTBETCTBHUE C ITIPUJIOKWUMHUTE CUCTOBOLAHN CTAHIAPTH. Hp}’)KCCTBOTO Kﬂacndmunpa CBOWUTE pasxodgu B
CBOTBETCTBHE C €CTCCTBOTO M.

B croterctBHe ¢ u3nckBanusara Ha MCOO 10 , Konconuaupann ¢hUHAHCOBY OT4ETH ™, pyKECTBOTO HU3TOTBA
W KOHCOJMAHUPaH HHHAHCOB OTHET.

Kpaitnata xommanus-maiika, KOSTO CBCTaBs KOHCONHIMpaH (HHAHCOB OTHET 3a Hali-rolsMara Ipyma oOT
LIPEANPUSTHSA, B KOATO ce BIouBa pyxectBoTo ¢ MennmkmbaT Patinenursa ['pyn AL

2.1 Baza 3a M3roTBsiHe Ha UHINBUAYATHUA GUHAHCOR OTYET

HacrosmusT MHAMBUAYaNeH TOAMLIEH (UHAHCOB OTYET € M3roTBEH B choTBeTcTBHE ¢ MCOO cueToBOAHM
CTaHIapTH, npueTh oT EBporneiickus cbio3 (,MCDO cueroBomsn ctanaaptH, npuets ot EC”). OTueTHaTta pamka
~MC®PO cuerorojun cranmapty, npuetit o1 EC” 110 CBILECTBO € onpeliesieHaTa HAMOHAIHA CUETOBOAHA Oa3a
Mexnynaponus cyeToBoguu cranmapT (MCC), npuery ot EC, pernaMeHTHpaHH CbC 3aK0HA 33 CYETOBOICTBOTO
H geduHUpany B T.8 0T HeroBuTe JONBIHUTENHN paznopeabu.

2.1.1 CpaBHUTEJIHN JaHHA

HpyXecTBOTO € NpHeNio 1a NpeCTaBs CPABHUTENHA HHPOpMALKsl BBB ()HAHCOBHUTE CH OTYETH 32 SIIVH ITPEAX0JICH
TIEpUOJ.

Koraro 3a uenure Ha TO-AOCTOBECPHO IIpEACTAaBAHC Ha OTYCTHHTC obexTH U Oofepauuu e HeoOXxoauMo Jia OBaaT
HaIrpaBCHU NMPOMEHH B TsIXHATA KHaCH(bPIKaIII/IH W NIPCIACTABAHCTO UM KaTO OTHCIHN KOMIIOHECHTH Ha (bI’IHaHCOBI/IiI
OTYET, CPABHUTCIIHUTE HJAaHHHW 3a peaxolHara roJWHa ce pekﬂacmbnunpaT, 34 Ja 61:,[[6 TocTUrHara
ChIIOCTAaBUMOCT C TEKYIUHA OTUCTEH IEPHOM. HpI/I I[IpOMAHA Ha CUHETOBOIHA ITIOJHUTHKA, KOPEKLIMS Ha IpEIiKa OT
TNPCOXOJICH NEPHOI WX INPOMAHA B NPCACTABAHETO Ha (pI/IHaHCOBaTa I/IHQ)OpMaI_II/I}I, KOpCKUMsATa CC 0TpasdBa €
06paTHa CHia " pr)KGCTBOTO TpeacTass JOMBIHUTEIIHO OTYHET 3a (bI/IHaHCOBOTO ChCTOAHHUC KbM HAYAJIIOTO HaA
CPaBHUTEITHUS ITEPUOL.



AKCEC ®AHHAHC Al
ITPHJIOXEHMSA KbM MHIUBUTY AJTTHUSI ®UHAHCOB OTUET
3a roguuarta, npukjrwysama Ha 31 nexemspu 2024

(BCuKH CYMH ca B XMIISIH JIeBa, OCBEH Ko He e TIOCOYEH0 JPYyIo)

2.1.2 TIpuHUMN Ha XeHCTBAIOTO MpeNpPUsITHE

Hacrosust Mnnrenayanes QUHAHCOB OTYET € M3TOTBEH Ha 6a3a Ha MPHHIMIIA 32 AeHCTBAO NPEATPHUITHE.
KBM narata Ha U3roTBSHE Ha MHIMBHAyaTHHS GUHAHCOBHS OTUET, PHKOBOACTBOTO ¢ HAMPABMIIO IpPEIEHKA Ha
CrocoGHOCTTa Ha J{pyKecTBOTO [a IPOIBIKM CBOSTA LEHHOCT KATo AEHCTBAIIO NMpEeIpHATHE, KATO ¢ B3CIO
NPEABH/ LslaTa HalWYHA MHGpOPMalHA 3a NPeABHAMMOTO Gbjelie, KOETO ¢ IMOHE, HO He € OTPaHHHeHO 0,
IBAHAIECET MECENA OT JaTaTa Ha 0TYeTa 3a PHHAHCOBOTO CHCTOSIHHE.

2.1.3 Crenen Ha TMKBMAHOCT U MATYPHUTETHA CTPYKTYpa

HpyxecTBoTO TIpeACTaBsd HHIVBHOYATHHS OT4eT 3a (DHUHAHCOBOTO CH CHLCTOSHME Hal-00IIO 110 CTereH Ha
JNHUKBHUAHOCT. AHaH3 OTHOCHO YpexXIaHeTO Ha NAcHBHTE e HpelcraBed B Benexka 24.5.2. Awanus oTHOCHO
BB3CTAHOBSBAHETO HA aKTHUBUTE MM YPEXKIAHETO Ha [TACHBUTE B PaMKUTC Ha JIBAHA/ICCECT MECEla CIIek JaTaTa
Ha HHIVBHIYalTHMA OTYET 32 (JMHAHCOBOTO CBCTOAHHME (TEKYIUM) W Clel MoBeye oT 12 Mecelia ciie]] JaTaTa Ha
WHIUBHAYalHNS OTHET 3a (JMHAHCOBOTO CBCTOSHME (HETEKYLIH) € NPeICTABEH B OENEKKUTE KBbM
WHIUBUIYAITHHS GHHAHCOBHS OTUET.

2.1.4 IIpoMeHM B CYeTOBOAHATA MOJUTHKA ¥ IPEUIKH

ﬂp}')KCCTBOTO OTYHTA IPOMEHUTE B CYCTOBOAHATA MOJINTHUKA C 06paTHa CHJia, KaTOo KOpHUTrvpa HAa4YaJlHOTO CcaJiio
Ha BCCKH 3aCeruar €JICMEHT OT KanuTajia 3a NPpeaXOoAHHs NpeACTaBEH NMEPUO, KAKTO M JIPYTHUTEC CPABHHTCIIHHU
CYMH, OIIOBECTCHH IIPE3 NPEAXOJHNA NPEACTABECH IICPHON, TaKa, CAKalll BUHATH CC € IpuJiarajia HOBOIIpHCTaTa
CUETOBOAHA TIONTUTHUKA,

HpyxecTBOoTO KOpurHpa ¢ 00paTHa CHIIa CHIIECTBEHHUTE IPELIKA OT IPEIXOMHH HEPHOIM KATO TPEN3YNCIIBA
CPaBHMTEJIHHTE CYMH 3a NPEACTAaBEHUs NIPEIXOCH IIEPHO, B KOHTO ¢ Bh3HHKHANA IPEIIKATa.

2.1.5 HoBm cTanaapTH u pa3sicHeHns

prsouauaﬂuo npuilazane Ha HOBU UIMEHEHUA KbM Couiecmeysaniu cman()apmu, 6J1€3]1U 6 cUla npes
mexKyiun omuemen nepuoo

Crnennvre M3MEHEHHS Ha CBLUECTBYBAIUM CTaHAApTH, u3nafeHu oT ChBera 32 MexAyHAPOLSHH CUETOBOIHM
crangaptu (CMCC) u npuetu ot EC, ca Bne3nu B cuia 3a TEKYLIHA OTYCTCH NEPHOL:

e HWsmenenns 8 MC®O 16 - 3agspkeHne 10 JM3HHT HpH npogax0a U obpaTeH MH3MHT. YTOUHsBAT
U3NCKBAHMATA, KOWUTO IPOJABAYBT-IM3HHTONONYYATEN M3MO0MI3Ba NMPH HM3MEpBaHE Ha JIH3MHTOBOTO
3aABIDKEHNE, BB3HHMKBANIO TIPH CHefKa 3a Tpoiaxba ¢ obpaTeH JNH3HMHT, 3a Ja ce TrapaHTHpa, ue
IpoAaBauybT-TM3HHTONONYYATEIl HE TIPU3HABA KAKBATO U JIa € YACT OT Iedanbarta MM 3arybara, KOSTO
ce OTHAcCS [0 MPaBOTO Ha H3ION3BaHE, KOCTO 3aIa3Ba.

e Mzmenennst B MCC 1 - Knacudukauns wa nacWBHTe Karo TEKYIUH MM HETCKYUIHM. YTOUYHSBAT
W3HCKBaHUATA 32 KiacuHUILHpaHe Ha 3a/IbIDKEHHATA KATO TEKYILH HITH HETEK YILIH.

e Hsmenenns B MCC 7 1 MC®O 7 - Cropasymenust 3a (pUHAHCHpaHe Ha KocTaBuuuu. VsscHssar
XapaKTepHCTHKUTE Ha CTIOpa3syMeHHMsITa 32 (pUHAHCHpaHe Ha JOCTABYMIM W H3WCKBAT JOTTBIHHUTEIHO
OIIOBECTSABAHE Ha TaKHBa CIIOPa3yMCHHSL.

Cmanoapmu u usmenenus Ha cviecmeyeamu cmanoapmu, uzoadenu om CMCC u npuemu om EC, xoumo
6ce owge He ca 6a1e3nu ¢ cula

K®M natara Ha opoOpsiBane Ha HACTOSIIMS (YUHAHCOB OTHET CHEHUTE HOBM CTaHmapTH, uaganenu ot CMCC u
npuery ot EC, Bce ollie He ca BIE3IH B CHIA!
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AKCEC ®AHHAHC A]]
TTPMJIOXEHWSA KM MHIUBUY AJIHWSI ®UHAHCOB OTUET
3a ropqunara, npukaoysama Ha 31 rexemspu 2024

(Bewdky cymu Ca B XANAAM 116Ba, OCBEH aKo HE ¢ TIOCOMCHO JPYTO)

e Hsmenenns 8 MCC 21 EdexrTn oT npoMeHnTe B 00MeHHUTE KypcoBe - JIurica Ha 0OMEHIEMOCT.
IIpomeHHTe YTOUHABAT KaK cC MPCLCHIBA JalM eHa BaliyTa ¢ 0OMeHsIeMa 1 KaK ce OTpeied 0GMEHHHAT
Kypc, KOTaTo He €.

Hosu u npepabomenu cmanoapmu, uzdadenu om CMCC, no sce ouje nenpuemu om EC

CsieganTe HOBM W MpepaboOTeHH CTaHIApPTH Bee ole He ca ogo0peny 3a uznonssane B EC, nopamy xoeto He
Morat na O6b1ar nputaraiu ot JpyskecTBoTO:

e MC®O 18 IlpeacraBsiHe W onoBecTBaHE BLB (PHHAHCOBHTE OTYeTH. Bepcusra, msjalieHa oT
CMCC, e B cua 3a TONUIIHY IIEPHOJH, 3a0UBalM Ha uny cnel 1 sayapu 2027 1., KaTo € paspelieHo
MI0-paHHO [IPUJIaraxe.

o MC®O 19 Iouiepun npeanpusiTus 6e3 nyosnuna oryeTHocT: Onosecrasane. BepeunsiTa, n3anena
ot CMCC, e B cuna 3a FOAHNIIHY IEPHOIM, 3aTI0UBAIH Ha WK cied 1 sirryapy 2027 1., ¢ paspeleHo mno-
PaHHO IIpHIarase.

o Mimenenua B MCPO 9 duuancoBn uHcTpyMeHTH M MCOPO 7 ®OHHAHCOBM WHCTPYMEHTH:
OnogectsiBane - [IpoMenn B knacubuKanuITa U OIICHKATa Ha (DMHAHCOBU MHCTpYMeHTH. Bepcusra,
nzganena or CMCC, e B cuiia 32 TONUILHE NIEPHOJIH, 3arf0uBaIlly Ha WM ciey | suyapu 2026 r., xaro e
pa3peIieHo No0-paHHo IpHilaraHe.

o Mimenenna B8 MCPO 9 ®unancopn unctpymMeHTH U MCPO 7 DPUHAHCOBH HHCTPYMEHTH:
OnoBecTsiBaHus - JIoTOBOPH, OTHACAIIX CE JO 3aBHCHMA OT IPHPOJATa elnekTpocHeprus. Bepeusra,
m3panena ot CMCC, e B cuiia 3a TOIMUIHK TIEPHOIIM, 3arlouBally Ha v ciel 1 sayapu 2026 1., xato e
pa3peleHo o-paHHo TIpuiarate.

o HMsmenenns 8 MCPO 10 Koncommpupann dunancosu ordetn 1 MCC 28 Hupecruumn B
ACOUMHUPAHH NPEINPHUATUS U CLBMECTHH NPeINPUATHS — IPoJ)k62a MIIH BHACSHE Ha aKTHBH MEXIY
HHBECTHTOP M HETOBOTO aCOIHMHPAHO HITH CHbBMECTHO Mpeanpusatve. [latara Ha BIM3aHe B cHita Gere
nipemaxuara Bpemerno or CMCC

o  Tommunn noxodpenns na MC®Q - tom 11. Bepcusra, mganena or CMCC, e B cina 3a FOIHIIHA
MepUONH, 3arIouBaily Ha uim cnell 1 sayapu 2026 r.

Hpy»ecTBOTO 0YakBa MPHEMAHETO Ha TE3H HOBM CTAHJAPTH W H3MCHEHHS Ha ChIIECTBYBAIIH CTAHAAPTH [a He
OKaXe CBINECTBEH edexT BBpXY duHancOBHMs oT4eT Ha J[py»XecTBOTO B TIEpHONAa Ha ITBPROHAYAIHOTO MM
IpUIarase.

2.2 Cnenkyd B 4yKIeCcTpaHHA BaayTa

(@) PyHKyUOHATHA BANYMA U GALYMA HA NPEOCMABHE

OTZ[CHHI/ITC CJIICMCHTH Ha (DI/IHaHCOBPITe OTYCTH Ha ley)KCCTBOTO C€ OLCHABAT BBB BajlyTaTa Ha OCHOBHaTa
HKOHOMHHYECKA cpella, B KOATO MpeMNPHATHETO H3BBPIIBa JelHocTTa cH (“dyHKuMOHAnmHA BatyTa”).
Wupusunyannust QUHAHCOB OTYET € TPENCTaBeH B Xwi. OBIrapcku Jepa, KoATo ¢ (GYHKLMOHAIHA BalyTa M
BaJIyTa Ha IIPEICTABSIHE.

Bbrarapckuar nee e guxcupad kM eBpoto (EUR), nocpencTBom MexaHW3Ma Ha BalyTHHSA ChBET, BhBEICH B
Peny6riuxa Beirapus, ot 1 aryapu 1999 r.

(6) Coenxu u canda

Crenkure B UyXIeCTpaHHa BallyTa ce TpaHcopMmupaT BBE (YHKIHMOHAIHA BallyTa, KaTo ce INpHiara
odmunannus kype Ha beirapckara Haponna banka 3a ceorseTHus feH. [lewanbure u 3arybute oT npoMsHa BbB
BaJIyTHUTE KypCOBE, Bb3HUKHAIH B Pe3yNTaT Ha pasIUIalliagis [0 CAeNKH B 4yKIECTpaHHa BalyTa, KakTo ¥ 0T
[IpeolIcHKa [0 3aKJIOYHTEIICH BaJyTeH Kypc Ha IeHOMHHHMpPAHUTE B YyXIECTpPaHHA BaJlyTa aKTUBH M TaCHBH CE
TIPU3HABAT B OTUETA 3a JOXOIHTE.
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AKCEC ®AMHAHC A
IPWIOXEHNMA KbM MHJIMBUTY AJTTHUSI ®UHAHCOB OTUET
3a roaquHarTa, npuxJ0uBama Ha 31 nexemspu 2024

(Bewuxu cymu ca B XUIAMH JIEBa, OCBEH KO HE € TIOCOUEHO JIPYTo)

He‘-{aﬂ6aTa u 3ary63Ta OT CHCJIKHUTE C UYXIAECTPAHHA BAJIyTa, KOUTO CC OTHACAT IO B3EMaHWATa 1 TIApUIHNATE
cpenctsa B 6poif ce MPeCTaBAT B OTYETA 32 MPUXOUMTE KaTo ,,HUHAHCOB MPUXOL HIIH pasxox”. Beuuku apyru
Ieyanty ¥ 3arybu ce IpeACTaBaT B 0TUETA 3a IPUXOUTE KaTo , APYTH (3ary0u)/rieuantn — HeTHO.

MoneTapHHTE aKkTHBY ¥ TIACHBY B 9YXXJICCTPAHHA BATYTA CE OTUMTAT MO 3akiountened kypc Ha BHB kuMm matata
Ha oT4eTa.

3HAUNMH BaIyTHH KYypPCOBE:

31 nexemBpH 31 pexeMBpH
2024 r. 2023 r.
JieBa JieBa

1 maTcku Jonap ce paBHsBA Ha 1.8826 1.76998

1 eBpo ce paBHSBa Ha 1.95583 1.95583

2.3 TIpnzHaBaHe Ha IPUXOZNTE W PA3XOIHUTE

Hpuxoou om u pazxodu 3a tuxeu

3a BCHYKN (UHAHCORM HHCTPYMCEHTH, OTHHTAHH 110 aMOPTHU3MPAHa CTOWHOCT, JINXBOHOCHH (PMHAHCOBM dKTHBU
KJIaCH(UIMPAHM KaTO Ha PasHONOXKEHNE 3a pofaxsa ¥ (HMHAHCOBM MHCTPYMEHTH, OTYHTAHH TT0 CTIPaBeLTUBA
CTOMHOCT, IPUXOJAHTE U PasXOANTE OT JIMXBH CE TTOCOYBAT KATO ,,[IPUXOAH OT JUXBH” U ,,pa3X0/IH OT IMXBH” BHB
(bUHAHCOBHS OTUET, KaTO Ce M3ITON3BA METO/Ia Ha e(pEeKTHBEH TUXBEH TPOUEHT. ToBa € METO/ 32 H3UNCIABAHE
Ha aMOPTH3HMpaHaTa CTOHHOCT Ha PUHAHCOB aKTHB MK (PHHAHCOB IIACHB U PA3IPEACICHHE HA IPUXOJA OT JINXBU
WM pa3xo/a 3a JIMXBHU 33 ChOTBETHHA Neprof. EdexTuBHaTa MMXBA € JIUXBEHUST NPOLEHT, KOWTO ¢ TOYHOCT
IPCKOHTHpPA OlleHEHMTe ObAeIHM MAPHIHY TIOTOUH 32 XKU3HEHHMS LIMKBT Ha (GUHAHCOBHS MHCTPYMEHT HIIM KOTATO
€ Heo0X0UMO ~ HO-KPaThK MEepHO, CIIPSMO HETHATA IIPEHOCHA CYMa Ha (DMHAHCOBHUS aKTHB HIIM (DHHAHCOBHS
IIACHB.

ITpy n3uncnennero Ha epeKTUBHIS JIMXBECH MPOLCHT, [IpyKEeCTBOTO OLICHSIBA NAPUYHHTE HOTOIH, KOUTO B3EMAaT
NpEJBKJT BCHYKH NOTOBODHH YCNIOBHS Ha (PMHAHCOBHMS MHCTPYMEHT (HAIPUMED ONLMHU 33 TIPEABAPHTEIIHO
TJIaIlane), HO He B3eMa Mnpelsua ObAeIIn KpemuTHM 3aryoM. M3umcnenueTo BKIIOYBA BCHYKM TakCH M
KOMHCHOHH 3aIUTATEHM HJIH MOJIyHEHH MEXIy CTpaHMTe 110 JOTOBOPA, KOMTO MPECTABIIABAT HEpasieliHa JacT
OT e)eKTHBHHNS JIMXBEH ITPOLICHT, TPAH3AKLHOHHHUTE Pa3sX0H M BCHUKHM JPYTH NAJCHH WK TOIYUCHU TIPEMUN
¥ OTCTBIIKH.

IIpuxoou om u pasxodu 3a MaKcu U KOMUCUOHHU

HpHXOleITC OT TakCH M KOMHMCHOHHM C€ HAYHCIIABAT B MOMEHTA Ha NPCAOCTABAHE Ha ycCiyrara. Takcure
TMTOJIYHCHH 3a HNPEAOCTaBAHE Ha YCJIYTH 3a ONPEHCJICH NCPHO OT BPEME CC HAYHCIIABAT B PaMKHTC Ha TO3H
nepuon OoT BpeMeE. Takcure 32 3a4BJDKCHNA 3a OTITYCKAHE Ha 3a€EMHU, KOUTO € Haﬁ-BCpOﬂTHO Ja GEJIaT HU3TCTJICHHU
W IPYTHU TAKCH, CBBP3aHHU C KPCIUTH, CE OTCPOYUBaAT (3aezmo C BCHYKH JOITBJTHHUTCITHH pa3x0[m) W CC MpU3HABAT
Ype3 UBMEHECHHUC Ha C('bCKTI/IBHI/IH JINXBCH TIPOIICHT TI0 3acMa. I[HBH)ICHTI’ITC CC NMOCOYBAT KATO MPUXOJ B OTHCTA
3a BceoOXBaTHUS A0X0HO, ClIcH KaTo 6’5)16 YUYPEACHO MpaBOTO Ha MOJTYYaBaHCTO WM.

Tpuxoou om neycmorixu

HpI/IXOLII/ITC oT HCYCTOﬁKH W TIpY HEUSITBJIHEHHE Ha NOTOBOPHUTEC 3a{bJDKCHUA Ha KPCANTONOIYYATECIIUTE O
TPEHOCTaBCHN KPEIUTH CC NPU3HABAT IPOMOPLMOHAIHO HA CPOKA Ha KpeANTa. B CIIy1anTe Ha NpeacpovYHoO
noraciaBaHe OCTATBUYHMA pasMEp Ha B3CMAHETO CC TIPU3HABA KATO MPHUXOQJ HA Jarara Ha TpPeACPOUHOTO
noracsaBaHe.

Tpuxoou om yeouparu esemarus

IlpuxopuTe OT LEMUpPaHU B3EMaHHs NIPEICTARIABAT CHOPAHH CYMH, HaIBHILABAIH OATAaHCOBATa CTOHHOCT Ha
LEeJHPAHOTO B3EMAaHe.
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AKCEC ®AMHAHC AJ[
IMPYUIOXEHM S KbM UHANBUTY AJTHUSI ®UHAHCOB OTUYET
3a roguHaTa, npukM0YBania Ha 31 gexemspu 2024

(Bewuxu cymu ca B XUNSIM NeBa, OCBEH aKO He € ITOCOUEHO JIPyTo)

Ipuxoou om ousudenmu

HpI/IXO)IHTC OT JUBHICHTH CC TIPH3HaBaT B MOMCHTA Ha BB3HHKBAHE HA IIPABOTO 34 II0JIYYaBaHe Ha [JIallaHeTo.

Tpuxoou om dozosopu ¢ kmenmu

Hpy»xecTBOTO NPHU3HABA MPHXOINTE OT JOTOBOPH C KJIIMEHTH, B ChOTBETCTBHE C YPEXKIAHETO Ha 33IBIHKEHHETO
33 M3IIBJIHEHHME, 3aJI0/KEHO B IOroBOpa, cbrnacHo npasunara Ha MCDO 15 Ilpuxoaun ot I0TOBOPH € KIMEHTH, 4
HUMCHHO:
®  aKO0 3aABDKCHHCETO 3a M3ITBITHEHHE € YIOBICTBOPEHO KbM OMPEACIECH MOMEHT (,,MOMCHT BB BpeMeTo"),
CBBP3aHHTE NPHXOIH Ce NPH3HABAT B NewantaTa Wiy 3arybara, KOraro ycayTara ce 1peJocTaBs,
®  aKO 3aIb/DKEHHETO 33 M3ITBIHEHHE ¢ YIOBIETBOPEHO C TEUEHHE HA BPEMETO, CBHP3AHNTE NPHXOIH CE
Tpu3HaBar B neyanbara wiw 3ary0ata, 3a Aa ¢ OTpasy HanpegbKhT HA M3ITBIHEHHETO Ha TaKoBa
3a/IbKEHHE.

3a Jja onpeIenH Jaly U KaK Ja MpH3Hae NpuxoH, JIpyKecTBOTO H3TION3BA CIEIHATE 5 CTBIKHY:
Wnentuduunpase Ha I0roBopa ¢ KIHeHT

Wnentnduuupane Ha 3abIKCHAATA 3@ H3NBIHCHAC

OnpenensiHe Ha 1IeHAaTa Ha CICNKATa

Pasnpenenenye Ha 1leHaTa Ha clleIkaTa KbM 3aIbJDKCHUSTA 38 U3IbIHEHHIE
Ilpu3nHaBaHe Ha NPUXOJUTE, KOTATO Ca YIOBIETBOPEHH 33 /bIDKCHHUSTA 3 U3ITBITHEHHE.,

M e

OnepaTHBEHTE pa3Xoqy ce NPU3HaBaT B NedyanbaTa WK 3arybaTa Mpy MON3BAHETO HA YCIYTHTC WM Ha JaTaTa
Ha Bb3HHKBAHETO MM.

2.4 OUHAHCOBY HHCTPYMEHTH
Knacugurayus

Cerinacao MC®O 9 dunaHcoBH wHCTpyMeHTH, pyxecTBOTO Kiiacuduitupa GHHAHCOBUTE akTHBH Ha GaszaTa
Ha Ou3HeC MoJena 3a yIpaBieHHe Ha (QMHAHCOBHTE aKTHUBH M XapaKTEPUCTHKHTE HA HOTOBOPHMTE MApHUHM
HOTOUM Ha (QHHAHCOBHS aKTHB kaTo (1) OHEHEHH MO aMOpPTH3MpaHa CTOMHOCT, (2) OLECHEHH HO CIIPABEIINBA
CTOHHOCT Hpe3 APYT BceoOXBaTeH OX0N ¥ (3) OLCHEHH 10 CIIpaBeATMRA CTOMHOCT B nevanbara wiv 3arybara.

(DUHAHCOBHAT aKTHB CE Kacu(HIMpa KaTo OLCHCH 10 aMOPTH3UpPaHa CTOMHOCT ako ¢a M3ILIHCHH CIICHHHUTE
YCIIOBHS:
¢ QuHAHCOBHAT aKTHB ¢ IbpKaH B paMKHTe Ha OW3HeCc Mojel, KOHTO mMma 3a uen chbupaHe Ha
JOTOBOPEHUTE TTApHYHK MOTOLH, H
¢ JloroBopHHTE yCIOBHA Ha (DMHAHCOBMS aKTHB IIOPAXKIAT Ha OIIPEAEICHHM JATH [apHYHH [TOTOLH, KOKTO
ca caMo IJIallaHuAa Ha TTaBHHIA ¥ JIMXBH MO OCTATHKA OT riiapHuyara.

@dunancoBUTE aKkTHBH B Karteropusrta OIEHEHH TI0 aMOPTH3HpaHa CTOMHOCT CBHCTARISBAT [JIBJITOBH
WHCTPYMEHTH (NPEOCTABEHM 3aeMH), YHNHTO GH3HEC MONEN € JbPIKaHH 3a CHOMpaHe Ha MapMyHU MOTOLM.
busgec MogenbT Moxe Aa Oble TaKbB, UHMTO aKTHBM Aa OBbHAT ObpXaHM C Led chbOHpaHe Ha JOrOBOPHHTE
NapuuHH NOTOLM Jopu M JIpy>KECTBOTO na mpomaBa (MHAHCOBHTC aKTHBH, KOTATO HMa YBEIHYCHHC Ha
KPEAMTHHS PHUCK Ha aKTHBa. 3a Ja OTpelenH JaJH e HATHIE yBelHuaBaHe Ha KPeOUTHUS PHCK Ha aKTHBUTE,
ApyecTBOTO B3eMa MpEIBH IIANTaTa pasyMHa W apryMeHTHpaHd WHHOPMAIIHS, BKITFOUUTEIIHO M TIPOTHO3HATA
TakaBa. He3aBHCMMO OT TAXHAaTa 4eCTOTa M CTOWHOCT, NpojaxOuTe, NMPONMKTYBAaHH OT YBeJMYaBaHe Ha
KpeIWTHHS PUCK Ha aKTHUBHUTE, HE Ca HECHBMECTHMM C OM3HEC MOJIEI, YHATO Lel € (MHAHCOBHTE aKkTHBH Ja
OBboaT ObpKaHM 3a cpOMpaHe Ha JOTOBOPHMTE IIAPHYHM [IOTOLH, THH KaTO KPENUTHOTO KauyecTBO Ha
(bMHAHCOBHUTE aKTHBH ¢ OT 3HaUCHHUE 3a CTIocoOHOCTTA Ha JIpyxecTBOTO Aa chGHpa JOTOBOPHH NAPHIHK IOTOLLH.
busnec MonensT, H3MoN3eaH oT pyKeCcTBOTO MO OTHOLNEHHE HA TIPEJOCTABEHHUTE 3aEMU € ,,IbPKAHU C 1Ieh
cpOupane”. JIpykecTBOTO IpoAaBa GHHAHCOB aKTHB, KOTATO KPEAHTHMST PUCK Ha aKTHBA € YBEIHUUEH, KOETO He
€ B IIPOTHBOPCYHUE C TO3H MOZC.



AKCEC ®AHHAHC AJl,
[MPUJIOXKEHUSA KM UHAVBUAY AJTHUSI PUHAHCOB OTUET
3a rogmuara, npukaouBama Ha 31 nexemspu 2024

(Bewuxu cymu ca B XJISIH TIeBa, OCBEH aK0 He € TI0COUEH0 Jpyro)

(DUHAHCOBHSAT AKTHB CE Kﬂacn(buunpa KaTO OLEHEH 10 CIIpaBeIinuBa CTOHHOCT Ipes3 apyr BCEOOXBaTEH J0Xon
aKO CJIICOHMTE YCIOBHA Ca U3IBJIHCHH.
¢  (DUHAHCOBMAT aKTHB CE IBbPXH B PAMKHUTC Ha Om3HeC MOJICII, YMATO HEH € C'BGI/IpaHeTO Ha JOT'OBOPHHTC
MapHYHH IIOTOLM KU npoua>1<6a, 48
. ]__IOI"OBOPHI/ITC YCJIOBHA Ha CI)I/IHB.HCOBI/IH AKTHB TIOpaXKaaT IIallaHMus Ha ONPENCICHH JaTH Ha NapHYHH
MOTOLH, KOUTO Ca caMO MUTalllaHusg Ha TTIaBHUILIA M JIMXBH 10 OCTAThKa OT TIIaBHHULIATA.

DHHAHCOBHUAT aKTUB Ce KIacH(HUUIpa KaTo OLEHEeH M0 CPaBeiIuBA CTOMHOCT upes nevanbarta u 3ary6aTa, ako
HE ce OIeHABa 0 aMOPTH3MpPaHa CTOHHOCT WITH CIIpaBelInBa CTOMHOCT Ype3 JIpyr BCeobXBaTeH JOXO/.

TThvpsonauanno npusnasare

,HPY)KCCTBOTO TNpu3sHaBa d)HHaHCOB aKTUB MU (bHHaHCOB ImacuB B OTUCTA 34 (bI/IHaHCOBOTO CLCTOSHHUC, KOTaTo
TO CTaHC CTpaHa 110 JOroBOp Ha (bHHaHCOB HWHCTPYMEHT. Koraro I[py)KeCTBOTO ITbPBOHAYANIHO TIpHU3HaBA
(.J[)I’IHaHCOB aKTHB HWJIM TTaCuB, TO IO xnacn(bnunpa ¥ OLICHSBA B CBOTBETCTBHE ¢ W3HUCKBaHusTa Ha MCDO 9
CITOMEHATH No- rope.

Harata Ha TEPryBaHe € JaTaTa, Ha KOATO JIpy»KECTBOTO Ce aHTaxupa [a 3aKyIIH Wiy 1Tpojaie GUHAHCOB aKTHB
unu $unancos nacus. ITo OTHOLIEHHE HA OTYMTAHETO, HATaTa HA THPIYBAHE Ce OTHACH 3a (2) IPU3HABAHETO Ha
aKTHBa, KOHTO 1Ie 6B/1e NONyyeH WK 3aJBIDKCHIETO, KOCTOo 1i¢ O'b/e IUIaTeHO Ha JaTara Ha ThpryBsaue, u (6)
OTIHCBAHETO Ha aKTHBA, KOWTO € TPOJIaicH, NPH3HABAHETO Ha NevanOn W 3aryOu npu npoaaxkta M npusHaBane
Ha B3eMaHe OT KyIlyBaya ITpH IDIAIllaHe Ha JJaTaTa Ha ThpryBaHe.

TpaH3akMOHHUTE pPa3XOAM BKJOYBAT BBTPELIHO IIPHCHLIM PasxXOAH, IHPEKTHO OTHACSUIM Ce€ KbM
npHAoOUBaHeTO, eMHTHPAHETO WM IpoRak6aTa Ha (MHAHCOB aKTHB HIIH NACHB. BBTPENIHO MPHCHIN pa3Xol €
OH3H pa3Xxoj, KoHTo HsMalre Ja 6be HanpaseH, ako Jpy:kecTsoTo He Oelue Npuuobwio, M34an0 Wik IpoJaio
JaneH (UHaHCOB WHCTPYMEHT. Te3n pasxonw BKIIOYBAT TAKCH M KOMWCHWOHM, HM3HIATCHW Ha Gpoxepw,
KOHCYNTaHTH U JHIIBPH, TAKCH Ha PETYIATOPHN areHIMH 1 QOHI0BY G0pCH M NIPEXBBPIIIHE Ha JaHbIH H TAKCH.
TpaH3akIMOHHUTE Da3XOAH HE BKIIIOYBAT TIPEeMHM 3a NBIATOBH LEHHH KHI)KA MITH OTCTBIKH, Pa3XOZu 3a
(bYHaHCHpaHE WM BHTPEIUHY aIMUHHMCTPATHBHY Pa3XO/IH, HIIH PAa3XOAH 32 IbKaHe,

dunancoBuTE MacHBH Ce IpHU3HaBaT MIBPBOHAYAIHO IIO CIIpaBCIUIMBa CTOﬁHOCT, KOATO MpCICTaBIsIBa
HNOCTRIINICHHUATa HO H30aBaHCTO (CHpaBCI{HHBaTa CTOHHOCT Ha TIOJIYUCHOTO BLBHaI‘pa)KILeHPIC) HCTHO OT
PasxoguTe 110 CAC/IKaTa, KOrato ca ChIICCTBECHH. BHOCJ’IC}ICTBI/IC, TE €€ NMpEACTABAT 10 aMOPTH3HpaHa CTOHHOCT
1 BCAKA pas/jiMKa MEXIY HETHUTE ITOCTBIUICHUS U CTOMHOCTTA Ha H3KYITYBAHETO C€ TNPU3HABA B nievanbara mim
3ary6aTa IIpe€3 NepruoJa Ha 3a€Ma KaTo Ce N3II0JI3Ba METOMa Ha e(i)eKTIfIBHI/IH JIMXBCH IIPOILICHT.

Hocreosawo oyensieare

Creqy MbPBOHAYAIHOTO TIPU3HABaHe, JpyXecTBOTO OLEHIBA (PUHAHCOBHSI HHCTPYMEHT I0:
e  aMOpTH3MpAHa CTOWHOCT; WK
®  CrpaBe[JIMBa CTOMHOCT IIPe3 OPYT BceoOXBATEH NOXOM; MU
e  CrpaBe/UIMBa CTORHOCT IIpe3 evyanbarta iu 3arybara.

AmopTusupanara CTOHHOCT € paBHa Ha:
¢ CTOMHOCTTa, HO KOATO € U3MEPEeH (PMHAHCOBHS AKTHE [PH IIbPBOHAYAIHO IIPHU3HABAHE
¢  MHHYC IVIAIIAHUATA 10 TIIABHLATA
¢ IUTIOC/MYHYC KyMyJaTHBHA aMOPTH3ALHsA, KaTO Ce M3II0JI3BA METOAa Ha e()eKTHBHUS JIMXBEH IIPOLEHT
33 pazMKUTE MEXIY ITbPBOHAYANHATA CTOMHOCT ¥ CTOMHOCTTA IIPH NafeX, KOpUTHUpaHa 3a 3ary6u ot
olesnenka.

IMpu mpnmaraneTo Ha MeToZia Ha eheKTHBHUS JIMKBEH NPOTIEHT, [pyKCCTBOTO MACHTHHUIMpPA TaKCHTE, KOUTO
ca HepasleiHa 4acT OT e(QEeKTWBHUS JIMXBEH INPOHEHT Ha (PMHAHCOBMSI MHCTPYMEHT. TakcuTe, KOMTO ca
HepazJielHa 4acT OT e(DeKTHBHUS JIMXBCH NPOLICHT Ha QHHAHCOBHA HHCTPYMEHT C€ TPETHpPAT KaTo KOpeKLHs Ha
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AKCEC ®PAMHAHC Al
IMPYIJIOXEHMA KBM MHZAVBUIY AJTHUSL ®UHAHCOB OTUET
3a ropuHara, npukJYBama Ha 31 gexemspu 2024

(Beuuku cymu ca B XUISIH JIeBa, OCBEH aKO He € IIOCOYEHO JPYTo)

eq)CKTHBHI/IH JIMXBECH MPOLCHT, OCBCH aKo (i)IfIHaHCOBI/IﬂT HMHCTPYMCHT € OLICHCH 110 CIIpaBcAivBa CTOﬁHOCT, Karo
NpoMsAHaTa B CTipaBeaiinBara CTOMHOCT Cce Tipu3HaBa B neuanbara wnu 3ary6aTa. B tesm cliydan TakKCHTE Ce
TMIPU3HABAT KaTO IMPUXOJ HJIH Pa3xol IIpH IIbPBOHAYAJIHO NPU3HABAHE HA HHCTPYMEHTA.

OuyeHra no cnpageonuea CMotHOCH

CrpageninBa CTOMHOCT € LigHaTa, TIOJlydeHa 3a Ipojax6aTa Ha akTHB HIIH IIATEHA 32 IPEXBLPASHETO Ha TACHB
B 00MYaiiya caelka MEX/y [a3apHH YYACTHUIM KBM JaTaTa Ha OLEeHABAaHE (B OCHOBHMS MIIM Hai-H3rOHMA 33
HETo Tiaszap) IPY Ma3apHHu YCIIOBHS (T. €. H3XOMAHA HeHa) He3aBUCHMO JIANTN [IeHaTa MOYKE NPSKO a ce HaGomasa
WITH ONPELENS upes APYTH METOLH 32 OLIeHKA.

C ornen mogo6psiBaHe Ha CHIIACYBAHOCTTA H CHIIOCTABHMOCTTA IPH OLCHSIBAHETO Ha CIIPABENIMBATA CTOHHOCT
M CBBP3aHUTE OHoBecTABaHMsA, [pyxkectBoTo criazsa MC®O 13, koiito onpenens fepapxus Ha ClIpaBeIuBHTE
CTOHHOCTH, KOATO KaTErOpPH3Mpa B TPM HHBA BXO[UILIMTE JAHHM HA METOINMTE 34 OLIEHKA, W3MOJI3BAHHM 32
OlleHsIBaHe Ha CIIPaBeINTMBaTa CTOHHOCT. VlepapXusaTa Ha CTIpaBeTUBHTE CTOWHOCTH TPENOCTABS HaH-BHCOK
panr Ha o0siBeHHTE (HEKOPMIMpPaHH) LCHH Ha aKTHBHUTE [a3apH 32 MACHTUYHH aKTHBU WM HACHBH (BXOIHM
IaHHH OT 1- BO HUBO) M HAH-HUCHK — HA HEHAOIIOAACMUTE BXOIHY JAHHU (BXOAHY JaHHH OT 3-TO HUBO).

Obesyenra

Ha Bcaka otuerna mata JpyxecTBOTO OleHsBa 3arybara or ofeslenka 3a maneH MHAHCOB MHCTPYMEHT Ha
CTOMHOCT, KOATO € paBHa Ha OUaKBAHHUTE KPEIUTHU 3ary0H 3a LEeNUs CPOK HA HHCTPYMEHTA, aKO KPEIUTHHST
puck Ha (HMHAHCOBMS HHCTPYMEHT C€ € YBeJWYMI 3HAUHTENHO OT ITbPBOHAYANHOTO IpU3HaBaHe. AKO
KPEQUMTHUAT PHCK Ha (PMHAHCOBHS MHCTPYMCHT HE € 3HAUYUTENIHO YBETHUYCH OT MPBOHAYAIHOTO NPHU3HABAHE,
Hpy»kecTBOTO OHCHABa 3aTrybaTa 0T o0e31eHKa 3a JaeH!s QHHAHCOB HHCTPYMEHT Ha CTOHHOCT, KOSITO € paBHA
Ha 04aKBaHMTE KPEJUTHH 3aryOu 3a 12 mecena. Axo JpyxecTBoTo € onenmnino 3arybara ot obesnenka sa qauaeH
(UHAHCOB MHCTPYMEHT HA CTOMHOCT, KOSITO € PaBHA HA OYAKBAHUTE KPEJWTHH 3arybu 3a mesus CPoK Ha
HHCTPYMEHTA B IPEIXOIHM OTYETHH NEPHOY, HO B TEKYLIMS OTUETCH NEPHO] ONpEIes, Y€ H3UCKBAHMATA 32
OYAKBaHHUTE KPEOMTHM 3aryOu 3a LENMSA CPOK Ha MHCTPYMEHTA Bedye He ca crhaseHw, [py:KecTBOTO m3Mepsa
3aryfara oT 0oOe3lEHKa Ha CTOMHOCT, KOATO € paBHa Ha OYaKBaHWTE KPEAWTHH 3ary6u 3a 12 Mecena KbM
TEKYIIHA OTUeTeH niepro. JpyxecTBOTO MPK3HABA B 0TUETA 3a nevanba v 3aryda karo redanda wiu 3arybda or
o0e3lenKa, cyMaTa Ha OYaKBAHUTE KPCAUTHH 3aryOM (WIM BB3CTAHOBSBAHE), C KOSTO CC H3MCKBA Na Obae
KOpUrupaHa 3ary6ara oT 00e31IcHKa KBM OTUETHATA JATA.

3ary6aTa or o0e31eHKa € paBHa Ha OYakBaHUTE KpeauTHH 3arydum 3a 12 mecena (dasa 1), ako KeM oTueTHATA
Jara HAMa 3HAYMTENHO YBEJIMUYEGHHE Ha KPEJUTHHS DHCK OT IThPBOHAYaNHOTO Npu3HaBaHe. 3arybara or
obe3lieHKa € paBHa Ha OYaKBaHHTE KPEAUTHM 3ary0u 3a HENUs CPOK Ha MHCTPYMEHTA, aKO KbM OTYETHATA aTa
¥MMa 3HAYMTENTHO YBEIHYCHHE HAa KPEIMTHHS PHCK OT TTbPBOHauyamHO mpusHaBaHe (daza 2) wiM wMma
HEU3IIBIIHEHHE Ha 3a0b/DKEHHATA Ha aKTHBA CIIel ITbPBOHAYAIHO Tipu3HaBaHe ((pasa 3). Crernkara BUHATH € BBB
daza 1 Ha mbpBOHayanHaTa nata, DUHAHCOBHTE HHCTPYMEHTH C TMaleX Mo-Maask oT 12 Meceua ca
pasnpenencHy BBB Gasza 1 wiu Qasza 2, HO CHOTBETHATE OYaKBaHH KPEIUTHH 3ary6d BHHATrW IUe Ohaar
M3YHCIIEHH KaTO Ce B3eME O]l BHIMAHHUE LIEJIHS XHBOT Ha MHCTPYMEHTA, KOHTO ¢ mo-Maibk oT 12 Mecena - aza
1.

B cpotBercTBHE ¢ OOIMINS MOAXO/, KPUTCPHAT 3a MPEXBbpIIsHE OT edHa (asa B Apyra (asa ¢ CUMETpUYEH Ha
HHBO cenka. Ilo-CrieHuaiHo, ako B CNeABAli OTYETHH TICPHOAM KAYCCTBOTO HAa KPENHTHHS PVICK Ha
(uHaHCOBHMS aKTHB, pasIpe/ieiieH BEB (haza 2 ce rofobpssa 1 Beue HIMa 3HATHTEITHO YBEJIMUSHHE HA KPEUTHHS
PHCK OT ITbPBOHAYATHOTO [IPU3HABAHE, TOraBa aKTUBBT CE pasnpenaeis BLB ¢a3za 1.

KputepusT 3a mpusHaBaHe Ha 3ary0a oT o0e3leHKka Ha CTOHHOCT paBHa Ha OYaKBaHWTE KPeOUTHH 3arybu 3a
HEJHS CPOK Ha MHCTPYMEHTA, OM MOT'BJI B HIKOM Cilyuau, Ja 6s1e 6asupan caMo Ha HHPOPMANHs 32 KAaUeCTBOTO
HJIH caMO Ha KOJHYeCTBeHa Mu(opMmanus. B Apyrd ciydas, ce B3UMa TOI BHHMAaHHe M HHpOpMALMATA 33
KaueCTBOTO M KOMHIECTBEHATA HH(DOPMALIUS 32 OUPEACIIHE Ha KPUTEPUS 32 IPEXBBPIIIHE.

Obesyenra Ha 63eMantist Ho NPeOOCABEHH UHOUGUOVATHO SHAYUMU Kpeoumy

HpyxectBoTo npunara obums noxxox Ha MCDO 9 3a n3mepBaHe Ha O4aKBaHW KPEIMTHH 3ary0H Ha B3eMaHMs
TI0 MIPEAOCTABEHH HHAMBHIYATHO 3SHAUUMHU KPEIUTH.
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AKCEC ®AHHAHC A
HPUIOXKEHWS KBM UHIMBUIY ATTHUSI ®UHAHCOB OTUET
3a roqunarTa, npukJIYBama Ha 31 nexemepu 2024

(Bewuxu cymn ca B XM JieBa, OCBEH KO He € TI0COUEHO IPYTo)

OyakBaHuTe KpCOUTHH 33.1"}’614 CC M3YHMCIIABAT Ha JdaTaTa Ha BCCKHA OTUCTCH NCPHOI.

OueHkara Ha B3eMaHus TO NPEJOCTABEHH MHAMBUIYAIHO 3HAYMMH KPEINTH 3a [EJIWTE HA YIPABICHUETO HAa
PHCKa e IPOoLeC, KOUTO M3KCKBa H3TIONI3BAHETO Ha MOJIEITH, KOMTO JIa OTPa3siBaT BIMAHUETO BBPXY eKCIIO3UIHATA
Ha TIPOMEHHTE B [1a3aPHATE YCIIOBUS U JCHHOCTTA HAa JIBKHHKA, OYAKBAHUTE MapHYHH [TOTOUM H BPEMETO 10
nagex. OLeHkaTa Ha KPEAUTHHUS PUCK Ha IO IPEIOCTABEHH WHAMBHIYATHO 3HAUYMMH KPEJUTH BOIH JO IIO-
HATaTBIIHK NPELECHKH 32 BEPOATHOCTTA OT BL3HMKBAHEC Ha HEHM3IIBIHECHHE, Ha CBBP3AHMTE C TE3M NPELICHKH
KOEQHIMEHTH Ha 3ary0a U Ha KOpEeNaLHHTe MeXIy KOHTpareHTure, JIpy>ecTBOTO M3MEpBA KPSIUTHHS PHCK
KaTO H3ITOJI3Ba BEPOSITHOCTTA 33 Hensbanenue (PD), excriosuiusta npu Hensirenuenne (EAD) u sary6ata npu
"HewsmenHenue (LGD).

3a onpezieNnAHe Ha KPEIUTHHSA PUCK Ha TI0 IPEIOCTABCHI HHANBUIYATHO 3HAYHMH KPEIHUTH, PHKOBOICTBOTO Ha
APYKECTBOTO € pa3paboTHIO METOAMKA, KOATO BKIIIOYBA ABA OCHOBHH KOMIIOHEHTa: OIpeneNiHe HA KpeIHTeH
PeWTHHT Ha JUIBXHHMKA, W CTATHCTHHYECKH MOJENM 33 W3UUC/ABane Ha MapruHanny PD 1o ropuHu 3a BCeKu
pedTuHr. OTHOCHO peHTuHTa, PHKOBOACTBOTO H3IION3BA BETPEINHM OLEHKH 34 KPEAWTHHS DPEWTHHT Ha
OTIEJHUTE ATBKHUIHN Ha 6a3a rmobamHy METOIOJIOIHH Ha BOLELUM CBETOBHU PEMTHHIOBY areHIyy. PeHTHATBT
OTpassea (PMHAHCOBM CHOTHOLICHIN 33 3aIBXKHANOCT, JMKBUAHOCT, PEHTAOWIHOCT M Ap., KOIMYECTBEHH
(Hanpumep HMBA Ha NpogakOM) M KauyeCTBEHM (HANpUMeEp (QUHAHCOBA IOJIMTHKA, AMBEPCU(DHUKALUS H T.H.)
KPHTEPHUH CTIOPE]] ChOTBETHATA METOAONOTHS M HHIYCTPHSL.

quS CTAaTUCTHYCCKH MOLCIIH, 6&3HpaHH Ha UCTOPHICCKH riobanuu JAaHHHM 34 BEPOATHOCTH 34 HCUIITBITHCHHE
(PD) u mpexonu MexAy pasiMYHHM PEHTHHIM, KaKTO ¥ HA NPOTHO3M 33 KJIIOUOBH MAKPOHKOHOMHYUECKH
nokasateny (pacrex Ha BBII, nadnaums n T.1.) ce onpenensT HyXHuTe MapruHanay PD 110 TOIHHH 32 BCEKU
PEHTHHT.

Ha 6a3a ycTaHOBeHHs KOHKpETEH PeHTHHI M aHAM3a HA XAPAKTEPMCTHKH HA JUIBXHHUKA, BKJ M3MCHEHHATA,
KOHTO Ca HACTBITHIIM B TSIX CHPSIMO TPEAXOARNA TIEPHOJ, C€ ONpenelis eTanbT Ha nHeTpymenTa (Erar 1, Erar 2
unu Etan 3). JlpyxkecTroTO CUHTa, e JajieH GHHAHCOB HHCTPYMEHT € TIPETHPIIAN 3HAUHTENIHO YBeTHYEHHE Ha
KPeJIMTHHUS PUCK, KOTaTO Ca W3NBIHEHH eIUH HIM HOBEYE 0T CICIHHTE KPATEPHH:

(a) Koruuecmeenu kpumepuu

- VYBemudeHHe Ha BEPOSATHOCTTa OT Hemsipinenue (PD) 3a uenus sxuBoT Ha (QMHAHCOBUS aKTHUB KBM
OTYETHATA JIaTa CIIPSAMO BEPOSTHOCTTA OT HEH3IBITHCHEE 3a LENHs KUBOT KbM JIaTaTa, Ha KOSTO aKTHBBT
€ TIPU3HAT 3a IIbPBY BT B pazmep Ha 30%;

- JIexHUKBT ¢ B Ipocpoure Hax 180 gHu, HO Ho-Majko oT 365 [IHH, OCBEH Cly4anTe, KOrato KpeaQuTHHS
nepros OM MOT'BI 2 JOCTHUIHE [0 M HAJ 2 TOIHUHM HOPAa¥ (PUHAHCOBHTE CEUH(UKH Ha [TBKHUKA;

- HCﬁCTBHTCHPIH VU OYAKBAHH 3HAYHUTCIIHH HC6HaI‘OHpHﬂTHH NIpOMEHHU B ONEPATHBHHUTE PE3YIITATH Ha
HUITBXXHHAKA, Hajd AONYyCTHMHS JHalla3oH Ha MU3MCHCHHE, M3MCPEHHM IIpE€3 OCHOBHU (bI/lHaHCOBI/I )44
OIICpaTHBHHU IOKA3aTEJIN Ha OTbXKHUKA.

(6) Kauecmeenu xpumepuu:

- 3HauYNTEITHU HEGHaFOHpV[ﬂTHH MIPpOMEHU B 6H3H€C, (anchoan # / WM WKOHOMHYECKH YyClOBHA, TIPH
KOUTO UIBXHUKBT ONEPHUPA,

- HGﬁCTBHTeHHH HJIM O4YaKBaHHU 3HAYHUTCIITHH HC6.TIaI'0HpP[5{THI/I TIPOMCHH B OIICPATHBHMTE PE3YJITaTH Ha
JIBXHHKA,

- Pangu npu3Hany Ha HpoGIIEMH C TIapUYHHS TIOTOK / JIMKBHIHOCT, KaTo 3abaBsHe B 06CIIY)XBAHETO HA
TBPrOBCKUTE KPEIUTOPH / GAHKOBY KPEIHTH.

KpnTepHme, W3NIOJI3BAHH 34 ONPCHCAHC HA 3HAYUMTCIIHO HAPACTBAHC HAa KPCAMUTHHS PHUCK, CC Ha6JHOlIaBaT 14
npepasrnexagat nepnuognvHo 3a HCH@C’LOGpEBHOCT OT PBKOBOACTBOTO Ha APYKECTBOTO.

HpyxecTBoTo onpenens GHHAHCOB MHCTPYMEHT B HEM3NBIHEHHE M ¢ HACTBIIMNIA KPEAMTHA 3aryba, Korato
OTroBaps Ha CIHH WM NOBeYe OT CHAEHHTE KPUTCPHH
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(a) Konuuecmeenu xpumepuu

- JIrexHnKbT € ¢ npocpoune Hag 365 IHM 10 CBOHMTE JOTOBOPHH IUIAIAHMS, OCBEH CIIYYanTe, KOTaTO
KpeauTHAs Tiepruon 6M MOTBJI Jla TOCTUTHE 10 M HAX 2 TOMMHH Topagy (pHHAHCOBHTE CrienudHKy HA
IUTHXKHMKE,

- HacTbmumy wam npeAcTOAIIM CHIIGCTBEHM HEGIATONPHSATHA NPOMEHH M CHOMTHS B GusHeca,
(viHacoBuTE YCIOBMS M CTOMAHCKATA CPEfa Ha JUIKHHKA, USMEPEHH NPE3 CEPHO3EH CIIaj( Ha OCHOBHH
($VHAHCOBHK W OEPATHBHH TIOKA3ATENH Ha IITBKHHKA;

- JITBXHHKBT OTUHTA NMOpEAMLA 3ary0H U OTPHLIATEIHA HeTHH aKTHRH,
(6) Kauecmeenu xpumepuu

I[J'I'B)KHI/IK'BT € B HCBB3MOXHOCT [a IUlalia mopaju 3Ha4YUTCIHH (bI/IHaHCOBI/I 3aTpyaHCHNMA. Tora ca cliydad,
Koraro:

- JrexHANKBT € B HapyIIeHHE Ha QMHAHCOBHS AOTOBOD, HAMP. JIMXBEHN TUIAILAHHS, 00E3MeHeHHs W/HITH
Ha JpYT CHHIECTBEH JOTOBOP, BKJI. M 3a (DHHAHCHPAHE;

- Heraturnu npomenn B Gu3Heca, nazapa, cpefara U peryaaluuTe Ha JTbKHAKA,
- HampaBenu OTCTBEIKM U 0ONIEKUCHHS BDB BPB3Ka ¢ QMHAHCOBU 3aTPY/AHEHHA HA JTHKHHKA;
- BepoartHo ¢ mipxHAKA J1a Objie 00ABEH B HECHCTOSTEIIHOCT.

Hedunuumata 3a HEM3MBIHEHWE ce HpWiara [OCIEIOBATENIHO 32 MOJEIMPAHE HAa BEPOATHOCTTA OT
nensneinenye (PD), excriosuumara npu wemsneiaenne (EAD) u 3aryGarta npu Hewmsubanenne (LGD) mpes
U3UMCTICHHUATa Ha OYaKBaHUTE 3aryOH Ha IPYIKECTBOTO.

OuaksanuTe KpeqUTHH 3ary6y ca H3UHCICHH Ype3 TUCKOHTHPAHE Ha IIOMyYeHATa CTOHHOCT OT IPOH3BEICHUETO
Ha: BEPOATHOCTTa OT Hewmsnwanenwe (PD), excrosmumsara npm uemsnwnuenne (EAD) n saryGara npu
HensneiHerne (LGD), onpenenena kakTo crejsa:

e PD mnpencraps BEPOATHOCTTA JTBXKHHMKA 1A HE M3MBJIHH (UHAHCOBOTO CH 3alLIDKEHHE WIH TpE3
crefpamure 12 Mecena, WM Ipe3 Lenus XHBOT Ha (HHaHcoBMa akTéB (PD 3a uenus XuBOT),
onpezieneny Ha 6aza Ha mybumanm ganan 3a PD Ha o6IoNpHeT:H H3TOYHHIN U CTATHCTHYECKH MOIEITH
3a e)eKTUTE OT IPOTHO3HH MakporKkoHOMIYeckH (aropy. CHulo Taka ppKOBOICTBOTO HA APY)KECTBOTO
¢ H3BHPIUMIO MCTOPUYECKH aHAlM3 W € HICHTU(QHMUIUPANI0 OCHOBHUTC MKOHOMHHYECKH HPOMECHIIMBH,
BIHACIUM BHPXY KPEOUTHHS PUCK ¥ GUAKBAHMTE KPEAMTHH 3aryOHM 3a BCAKO B3eMaHE MO MPENOCTABEH
WHIHMBUYAITHO 3HAUHMM KPEJUT.

e EAD e cymara, K04TO € IBIDKAMA Ha IPYKECTBOTO OT JUIHKHHKA B MOMCHTA Ha HEM3IIBLIHEHHUETO, TIPE3
clieaBainTe 12 Mecea Wi TIPE3 OCTaThYHUA TNEPHOL Ha B3CMAHETO, onpelciicHa ChIIacHoO
KOHKPETHHUTE XapaKTEPUCTHKM Ha WHCTPYMEHTA (IBIDKMMA CYMa, TTOTACHTENHHU IUTAHOBE, IMXBU, CPOK

H 1p.).

e LGD mpencrasisBa OuYaKBaHETO Ha JAPYXKECTBOTO 3a pasMepa Ha 3aryfa TpH eKCHO3MLHMA B
HensneiHenne. LGD Bapupa cropen Buaa Ha MTBKHHKA, BHIA M CTAPIIHHCTBOTO Ha [PETEHIMATA H
HaIMYKHETO Ha obesnedeHre WM Apyra kpegurHa noakpena. LGD ce naMepsa kaTo IpoLeHT 3aryba 3a
pasMep Ha B3eMaHeTO KbM MOMEHTA Ha HEH3ITbJIHCHHUE.

JHCKOHTOBHAT TIPOIEHT, HM3ION3BaH IPH M3YMCIABAHETO HA oOvakBaHata KpeauTHa 3aryba (ECL), e
NEPBOHAYAITHHAT SPEKTHBEH JIMXBEH TMPOIICHT 110 HHCTPYMEHTA.

H3znonssanara ot APYXCECTBOTO KaTeropusanusa 3a OUCHKa Ha KPEAWUTHHA DUCK, CBBP3aH C B3CMaHHUs TIO
IpeaOCTaBCHN HHANBHUIYAIIHO 3HAYUMH KPEAUTH € KaKTO CJIC/BA:
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Kareropusn Onucanne basa 3a npu3HaBaune Ha
OYAKBAHHMTE KPeIUTHH 3ary6u
Penopuu JUTbXHUKET € C HHCBK PHCK OT HEH3ITBITHCHHE | 12-MECeUHH OYaKBaHU KPEAHTHY
(Etan 1) W HSIMA ITPOCPOYEHH ITIALIAHNS 3aryom
CbMHHUTETHH JBIoKaME cyMH ¢ nipocpourst Haj 180 mxu OuakBaHH KPCANTHH 3aryoH 3a
(Eramn 2) WITH ¥Ma CHIIECTBEHO YBEJINUYCHHE Ha LeJIMs CPOK Ha aKTHBA

KPEAUTHHS PHCK B CPABHEHUE C
OBbPBOHAYAIHOTO NPU3HABAHE
B memsnbiHenne | JBIKEME CyMH ¢ TIPOCPOUMS Haj 2 TOAMHU OuakBaHu KpeuTHH 3ary6u 3a
(Etan 3) MIJIM ¥IMAa JIOKa3aTelICTBA, Ye aKTHBBT € L[e/IUs CPOK Ha aKTHBa
KpEeINTHO 00e3ICHeH

Dunarcosu nacusu

B Tasmu KaTeropwst BJIM3aT 3a€MH OT 6am<n, CBBP3aHM JIMIa 1 P2P HWHBECTHUTOPH. CJICI{ HBPBOHAYAIHOTO UM
TIPU3HABAHEC JIMXBOHOCHUTE 3a€MH M NIPUBJIICUCHH CPCIICTBA C€ OLCHABAT 110 aMOpTHU3HpaHa CTOWHOCT KaTo ce
Ipmiara METOABT Ha e(i)CKTI/IBHH}I JIUXBEH TIPOLICHT. Ileyanbute n 3aI‘Y6I/ITe C€ IIpU3HaBaT B neyanbarta unu
3ary6aTa, Korato 3aabJOKCHHSITA 6'LllaT OTIIHCAHM, KaKTO M YpE3 Mpoucca Ha aMOpTH3alMsd IO METolda Ha
eq)CKTI/IBHHSI JINXBCH IPOLICHT.

3aemu om P2P ungecmumopu

HpyXkecTBOTO MMa TNOANMCAHO CHOPAa3yMEHHE 3a CBTPYIHHYECTBO C omepartop Ha peer-to-peer (P2P)
HHBECTHUHOHHA HHTEpHET-TIAaThopMa, peTyNHpaHa Crope 3aKoHoBaTa pamka Ha Peny6nuka Ectonua. Lenta
Ha CropasyMeHHETO 3a ChTPYJHHYECTBO € JIa ITpuBiiede PuHaHcHpane upes P2P miardopmara.

P2P nnardopmara naBa BB3MOXKHOCT Ha MWHIMBHIAyalHH M KOPIIOPATHBHH WHBECTHTOPH Ma MOTy4aT
NPONOPIMOHANHY JIMXBEHH TIAPHYHH IOTOLHM ¥ HApUYHM IOTOLIH [0 IJIABHMIATA OT IBJIFOBH MHCTPYMEHTH
(B3eMaHHs MO NPEJOCTABCHU MUKPOKPEUTH Ha (PU3MYECKH NUIEQ), U3NAAeHH OoT JIpy:KecTBOTO B 3aMsiHa Ha
TIpe/IBapHUTENHO TUamane. Tesu npasa ce yCTAHOBSABAT Upes JOTOBOPH 3a TIPEXBBPIIAHE MEXIY HHBECTHTOPUTE
¥ P2P marpopmara, KoaTo neHcTBa KaTo areHT ot umero Ha JIpyxectBoTo. MHBECTHTOPST MOXe Jia M36upa B
KaKBa YacT OT 3aeMa [ja HHBECTHPA, KATO MAKCHMaITHUAT ripar e xo 70% ot riasHuuara. Jpyxectroro TpsoBa
Ja W3IUIATH Ha HHBECTUTOPA NPOIOPLUHOHANHMA IAIL OT NPHBJICUCHOTO (HHAHCHpAHE 3& BCEKM OLJITOB
HMHCTPYMEHT CHIJIACHO YCJIOBUATA Ha CHOTBETHOTO HHAMBHIYAIHO CIIOpa3yMEHHE ¢ KIMeHTa Ha J[pyKeCTBOTO.

Horosopute 3a npexBbpisHe NPCACTABIABAT CrIOpasyMeHus (IIECHH) ¢ TIPABO Ha PETPEC, KOUTO M3HCKBAT OT
HpyecTBOTO Aa rapanTHpa IMBIHOTO M3IUTALIAHE HA OCTAaBAIATA YacT OT TNIABHHIATA HA WHBECTHTOpPA TIPH
nipocpoune Hag 60 jau oT KIMeHTa Ha JpysxecTBoTo (rapanums 3a o6parHo uikyryBane). [TpexBEpIsHUATA C
npaBa Ha perpec MpeIBIKNAT Hpako perpec KbM JpyXecTBOTO, KaTo 1O TO3M HAYHH HE OTTOBapAT HA
M3HCKBAHMATA 12 6BJaT KIaCH(PUIMPaHH KaTo IPEeMHUHABAIH CIIOpasyMEHMI B choTBeTcTBHE ¢ MCDO 9. [To-
KOHKPETHO, HWTO WHBECTHTOPHTE, HMTO TatdopmaTta P2P He HOCAT HUKAaKBH PHCKOBE BBHB Bpb3Ka C
KpeJUTOCIIOC0OHOCTTa Ha KiMeHTa Ha JJpyxecteoTo. Ha npaktuka JpyKecTBOTO 3a11a38a PHCKOBETE M TIONI3HTE
OT COOCTBEHOCTTA BHPXY PHHAHCOBHS axTHB. CIIEI0BATENHO, TE3H ABITOBH HHCTPYMEHTH Ha JIpyKeCcTBOTO He
OTroBapsAT Ha YCIOBMATA 3a& PasriexJiaHe 3a JaCTUHHO OTIMCBaHE, NOpafu KoeTo Jpy>kecTBOTO He OTMHCBA
npexsuprenute upes P2P mrardopmara 3aemu oT oruera 3a (pMHaHCOBO cherosume. OT Opyra CTpama,
38[(bJDKEHMATA KbM HHBECTUTOPHUTE CE NPHU3HABAT B OTHUETA 338 (JHHAHCOBOTO ChCTOSHHE KATO 3aBIKEHHS ITO
TIOJIyYCHH 3aCMH.

3a[(LIDKEHNATA, TIPOM3THYALIM OT LECHH C NMPAaBO Ha Perpec, IIbPBOHAYAIIHO Ce TIPU3HABAT 110 cebecToHHoCT,
KOATO TIPEJCTaBIsBA CHPaBEeNIMBaTa CTOHHOCT Ha IONYYEHOTO Bb3HArpaxkaeHHe ot uHBecTHTOpuTe. Clen
I'bpBOHAYATTHOTO NpH3HaBaHe (pHUHAHCHpPaHETO, NpuBIeYeHo Ypes P2P nnardopma, BIOCIEACTBHE ce U3MEPBa
N0 aMOPTH3HPaHa CTOHHOCT, KaTO CE M3MON3Ba METONBT Ha eHEKTHBHUS JNMXBCH HPOUCHT. AMOPTH3HpaHaTa
[[eHa CE W3UMCIIABA, KATO CE B3eMAaT TIPEBH BCHUKH EMHCHOHHY Pa3XOIM M BCSIKA OTCTHITKA I TIPEMHSI TPH
ceTpnMenT. Ilevanbute u 3arybute ce mpu3HaBat B neuaiou u 3arybu KaTo IPUXOAN/ pa3xo¥ OT JIWXBH, KOTaTo
HacHBUTE CE OTHMCBAT. Pasxomgure 3a IMXBY, HIATCHU Ha HHBECTHTODHUTE, Ce IOKa3Bar B OpyTHa cyma,
W3YMCIIEHH TI0 METOJa Ha e)eKTHBHATA JINXBA B TIO3MIHATa Pazxoam 3a TNXBH.
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Kojwne/-tcupaue Ha (])uHchoeu UHCHPDYMEHMU

@dUHAHCOBHTE AKTHBH M IACHBH Ce KOMIICHCHpAT W HETHaTa CyMa C€ OTYHTA B OTHYETa 3a Q)HHaHCOBOTO
CBHCTOAHHE CaMO ToraBa, KOrato I[py)KCCTBOTO HMa 3aKOHHO TIPaBO l1a KOMIICHCHPA NPHU3HATHTE CTOMHOCTH U
BB3HAMEPABA Ja U3BBPUIA YPEKIAAHC HAa aKTHBA M ITaCHMBa Ha HETHA OCHOBAa, WIH Ja peann3upa aKThBa U Ha
ypeau racvisa € THOBpEMEHHO.

2.5 Tlapuausu cpelcTBa U NAPUYHH €KBUBAJICHTH

IMaprunvrte cpeacTBa ¥ NapHYHHUTE CKBHBHBAICHTH TIOCOMEHM B OTYETA 3a MAPHUHHTE TIOTOLM BKITIOMBAT
TIApHYHY CPENCTBA B OPOH, pasMialiaTesTHH CMETKH M GAHKOBY JIENO3HTH C ITHPBOHAUANIEH TALCHK MO-MaJIBK OT
TPH Mecella.

2.6. UmoTH, MaLINHA, CHOPHKEHN 1 00opyaBaHe
Thpeonavamo oyensisare

an IIbPBOHAYATTHOTO CH l'IpI/II[06PIBaHe HUMOTHATC U O60py}IBaHCTO (Il’bHFOTpaf”I}IHTC MaTCpHaIHu aKTHBH) ce
OLICHABAT 110 LICHA Ha HpI/IﬂO6I/IBaHe (CCGCCTOﬁHOCT), KOATO BKJIFOYBA ITOKYITHATA I€HA, BKJI. MUTHHYECKH TaKCH
H BCHYKH IIPEKH pasxonH, HEeOOXOIMMH 3a TIPUBEXKaHC Ha aKTHBa B pa6OTHO CBCTOAHHUC. HpeKI/ITe pasxonu ca.
pasxonu 3a IoJAroToBKa Ha OGCKTa, pasxoliM 3a I'bpBOHaYalIHa HOCTaBKa U o6pa60TKa, PpasxoguTe 3a MOHTaX,
pa3xolH 3a XOHOpApH Ha JIUIIA, CBBP3aHH C MTPOCKTA, HCBB3CTAHOBUMH JAHBIHN U . HPY)KGCTBOTO € OTNIPEACITHITO
CTOHHOCTEH npar ot 700 JIB., IO KOHTO HpHHOGHTHTC AKTHBY HE3aBUCUMO, H€ IPUTEKABAT XapaAKTCPUCTUKATA
Ha ABJATrOTpacH akTHUB, C€ TPETHUPAT KaTO TCKYI] pa3XoJ B MOMEHTa Ha HpHﬂOGHBaHﬁTO M.

Tocredsaujo oyenssarne

Nz6panusar ot Jpy:KecTBOTO IIOAXOM 3a HOCHCBAIA OLEHKa Ha ABIrOTPaliHATE MaTEPHAIHH aKTHBH ¢ MOICHA
Ha cebecroitroctra mo MCC 16 MMoTH, MaltimHy 1 CBOPBIKEHWA - LleHaTa Ha npupo6urane (cebecTolinocTTa),
HaMalleHa C HAYUCIIEHNTE aMOPTH3aIMH M HATPYIIaHHTe 3ary0u oT obesneHka.

Memoou Ha amopmuzayust

Hpy*xecTBOTO M3MOI3BA IHHEEH METOA Ha aMOPTH3ALMs Ha JXBITOTPAlHHTE MATEPHAIHH aKTHBH. 3eMATa HE CC
amoprusppa. Ilone3HuaT XKUBOT MO TPYIH aKTHMBH € OUPENENieH B CHOTBETCTBHE C (PU3HYECKOTO H3HOCBAHE,
crenudukaTa Ha 06opyABaHETO, GbACIMTE HAMEPEHHA 32 YIOTpeGa U ¢ NPEANONAraeMOTO MOPAITHO OCTapsIBAHE.

Tone3HusT HKHUBOT 110 TPYIIM aKTHUBH € KaKTO ClieqBa.

e Crpagu 25 roguHu
e O6opynsane 25 ropunm
o Kowmmiorpu u nepudepus 2 ronunaU
*  ApToMOOWIH 4 ropuHA
¢  Odwuc ob3asexmane 6-7 romuHu

TTonme3HuAT XHUBOT Ha m;nrorpaﬁﬂme MaTepralHd aKTHBH CE MPEIJIeXKIa B Kpasd Ha BCsAKa rofuHa M IIpU
YCTaHOBsIBaHE Ha 3HAYNUTEIHN OTKIIOHEHHST CIIPAMO GBLIEIIIHTE: OYaKBAHHUA 34 CpOKa Ha H3ITIOJI3BAHCTO Ha
aKTHBUTE, CHIIMAT C€ KOPHI'Upa MPOCIIEKTHUBHO.

Tocnedeaw pasxodu

PazxonguTe 3a PEMOHTH ¥ INOIUIPEKKA CEe IIPU3HABAT 32 TEKYLIM B IIEPHOJIA, NPE3 KOMTO ca HAIpaBeHw.
Wspbpmienu nocieqpamiy pasxofy, CBBP3aHU C IBIATOTPAiiHH MaTCpPHUAIHN aKTHBH, KOUTO MMAT XapakTep Ha
HOAMSHA Ha ONIpPEieNIeHH BB3IOBH YacTH WIM Ha MPEYCTPOHCTBO M PEKOHCTPYKLMA, CE& KANMTATH3UPAT KbM
OanarcoBaTa CTOHHOCT Ha ChOTBETHHS aKTHB U CE IPEPa3IIIeskJa OCTATHYHUS MY MOJIE3EH XMBOT KHM JaTaTta Ha
Kanuranusanysa. ChIEBPEMEHHO, HEaMOPTH3MpaHara uHacT Ha 3aMEHEHUTE KOMITOHEHTH Ce WM3IHCBAa OT
GamaHcoBaTa CTOMHOCT Ha aKTHBUTE M CE IPU3HABA B TEKYLIWTE PAa3XOIHM 38 IIEPHOJa Ha IPEyCTPOMCTBOTO.
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Obesyenra Ha axmusu

banancosuTe CTOMHOCTH Ha IBITOTPAHHHTE MATEPHATHN aKTHBH IOJIEXkAT HA TIPETVIen 32 06e3LeHKa, KOraTo
Ca HaJMLEe CHOWTHSA WM TPOMEHM B 0GCTOATENCTBATA, KOUTO TIOKA3BaT, Ue Te 6WXa MOTIIH 44 CE OTIIMUABAT
TpaiHO OT BH3CTAHOBMMATA UM CTOHHOCT. AKO Ca HAIIMIE TAKHBA MHIMKATOPH CE TIPABH TECT 3a 06E3LEHKa 1
aKo BH3CTaHOBUMATA CTOHHOCT € MO-HHCKa OT TAXHaTa OanaHcoBa CTOMHOCT, TO TOCIEIHATA Ce HAMATISRA 10
BB3CTaHOBHMATa CTOMHOCT Ha aKTUBHTE. BH3CTaHOBUMATa CTOMHOCT Ha JBITOTPAiHUTE MATEPHATHH aKTUBH €
TMO-BUCOKATA OT JIBETE: CIPABE/TMBA CTOWHOCT, HaMaJIcHa ¢ PasXo/IM 34 NIPosiak6a MM CTORHOCT NpH ynotpeba.
3a onperensHeTo Ha CTORHOCTTA NPH yNoTpeba Ha aKTHBHTE OBAEIMTE HAPHYHH TIOTOLM CE AMCKOHTHPAT [0
TAXHATa HACTOAIIA CTOMHOCT KATO Ce Npujara JUCKOHTOBA HOPMa MPEH JaHbLM, KOSTO OTpassisa TEKyIIUTe
T1a3apHHU YCIIOBHS H OLICHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe H pUCKOBeTe, crielHYHH 38 CHOTBETHHS AKTHE.
3arybure oT 06e3leHKa Ce OTUMTAT B OTYETA 33 BCEOOXBATHHSA JOXO,

Tevanbu u 3azybu om npodasicba

HpnroTpaltnute MaTepHanHH akTHBH CE OTIIHCBAT OT OTYETA 33 (DMHAHCOBOTO CHCTOSHNE, KOTATO CE W3BAMIAT
TpalfHO OT yrioTpeba u He ce 0YaKBaT OT TAX OGBSI CTOTIAHCKH W3rOIM HIIH Ce rpogajar. Ilewanbure vy
3ary0uTe OT MpoakOH Ha OTHEIHH aKTHBH Ce ONpPEHENAT Ype3 CPABHABAHETO HA MPHXOLHTE OT nponaxobara u
OamaHcoBaTa CTOMHOCT Ha aKTHBA KbM [aTaTa Ha ripopax6ara. Te ce MOCOUBAaT HETHO, B »\PYTH TIPUXOIM OT
IEeHHOCTTa” KBM OTUETA 32 BCEOOXBATHUS HOXOM.

2.7 HemaTepuaiHu aKTHBH

Hemarepnaninute akTHBK ce TIPEACTABAT Ce BHB (DMHAHCOBHUS OTUET MO [EHa Ha npuaobuBane (cebecToitHocT),
HaMalleHa ¢ HaTpyIlaHaTa aMOPTH3ALHKS 1 3aryOuTe 0T 0BE3EHKH.

HpyxecTBOTO Npuiara NMHEECH METON Ha aMOPTH3aL|sl Ha HEMAaTePHAJHATE aKTHBH NIPH OIIpeICNICH TOJIe3CH
JKHBOT OT 2 FTOOHHH.

Banancosara croifHoCT Ha HEMaTEPHATHUTE aKTHBY NOLJICKH Ha Mperiie] 3a OGCBI_ICHKa, KoraTro ca Hajiuie
CHOMTHS HIIN TIPOMEHHN B OGCTOHTCHCTBaTa, KOHUTO ITOCOYBAT, ye GararHcoBaTa CTOMHOCT Ha aKTHBHTE OM Mora
Jla HaJBUINABa TsAXHATa BH3CTAHOBHMA CTOHHOCT. Torasa OGCBHCHKaTa CC BKIIIOYBA KaTo pasxond B OT4YECTa 3a
BCEOOXBATHHA A0X0I (B rieyanfaTa Hin 3ary6aTa 3a FOHHHaTa).

Pasxomute, CBbp3aHH C TIOMAPHKKATA HA HEMATEPHAITHH aKTHBH, C€ KalUTATH3UPAT CaMO KOTaTo Ce yBeJTHIaBa
OBbaemaTa MKOHOMHYECKA H3T0/Ia OT aKTHBa. BCHUKH OCTaHAH Pa3XOH Ce IPU3HABAT B OTUETA 32 Bceo6xsamm
Ioxoz (B meyanba uiy 3aryda 3a rojuHara).

Hemarepuannute akTvBH ce OTIHCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE, KOTATO e M3BAIAT TpaifHO OT
ynotpe6a M He ce OYakBaT OT TX OBIEIIM CTOINAHCKH M3TOOM MM ce nmpoaanar. [lewanburte win 3ary6ure ot
nponax0M Ha OTIETHH aKTHBH OT IPYIIaTa Ha ,,HEMATePHIIHUTE aKTHBH CC ONPEIENAT Ype3 CPABHABAHETO HA
TIPHXOJHTE OT NpoAakfara M GaaHcOBaTa CTOMHOCT Ha AKTHBA KbM JaTaTa Ha npojaxoarta. [Tocousar ce HETHO
KBM L, JIPYTH JIOX0AH/(3ary6u) oT neliHoCTTa“ B OT4eTa 32 BCceoOXBaTHUSA H0X0J (B nieuanbara unwm 3arybarta 3a
TOTUHATA).

2.8 MHBecTHLMH B JBIIEPHH IIPETTPUSITHS
HBArocpounnTe WHBECTHIMM, TNPEACTABISBAIIM aKUWM B IBLLIEPHM [PYXKECTBR, Ca TIPEACTABEHH BHB
¢uHaHCOBMA OTYET N0 LeHa Ha NpuaobuBane (ceGecTOMHOCT), KOSTO NpPeCTaBiABa CIpaBelIuBaTa CTOMHOCT

Ha NIIaTeHOTO BL3HATPAKIEHHE, BKIIOYHTETIHO IIPEKUTE pasxoAH M0 puroOHBaHe Ha HHBECTHIIMATA, HAMATICHA
C HarpylanaTa oOe3leHKa.
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(Bendky cymu ca B XHIIAIH NeBa, 0CBEH aKO He ¢ TIOCOYEHO Jpyro)

HpurexaBaHuTte oT [IpyKecTBOTO MHBECTULIMH B TBIIEPHH APYKECTBA MOVICHKAT Ha Iperies 3a o6esuenka. [pu
YCTaHOBsIBaHE Ha YCJIOBHS 3a 00€31eHKa, TakaBa ce IPH3HABA B 0YeTa 3 BCe0OXBATHHS 10X0J (B MeyanbaTa i
3ary0ara 3a roJ[HHaTa).

WuBecTnumute B AbIUEPHU IPYKECTBA CE OTIIHCBAT, KOTATO CE MPEXBBPIIAT IIpaBata, IPOU3THYAIIM OT TAX, Ha
ApYTH JTMLA TP HACTBITBAHE HA MPABHUTE OCHOBAHWSA 3a TOBA ¥ 110 TO3HM HAUMH CE M3TYOW KOHTPOIBT BBPXY
CTOITAHCKHTE M3TOJH OT ChOTEETHHS KOHKPETEH THIT HHBecTHLMH. [TeuanGara wim 3arybara oT npogax6ara um
Ce MpeJCTaBd KbM CHOTBETHO ,,(QHHAHCOBH NMPUXOIM™ MIH ,,()HHAHCOBM pasXxoiu™ B OTHeTa 3a BCEOOXBATHMS
noxor (B meyanbara UM 3arybaTa 3a neprosa).

2.9 JIusunr

Ha navanuara JaTa Ha JIM3KHHIA, KOATO € II0-paHHara OT ABEeTe JaTH - maTtata Ha JIU3UHTOBOTO CIIOPpa3yMCHHC
HIIK aTtaTta Ha aHTQOXKUPAHETO Ha CTPAHUTC C OCHOBHHTE YCJIOBHUS Ha JIMZWHTOBUA JA0TroBOD, I[py)KCCTBOTO
OpaBu aHallM3 M OLCHKa JaJIH MalCH JOTOBOP HPEACTABJIABA HIM CHhALPXKA CIEMEHTH Ha JIU3UHT. ﬂaZ[CH
[OTOBOD TIPEACTABIISIBA MITH ChIBPXKa JIM3UHT, aKO ITO CUJlaTa Ha Hero Ce IPEeXBBPIISIT Cpelty BB3HArpaXKI¢Hne
TIPaBOTO Ha KOHTPOJ HaJ M3ITOJI3BAHETO Ha AaJleH aKTHB 3a OTIpENICJIEH TIEPUOT OT BpEME.

Jluzunezononyuamen

HpyxecTBOTO npHiara eAMHEH MOZEN Ha IPU3HABaHe M OLEHKA HA BCHUKM JOTOBOPM 3a IIM3WHT, C
M3KIIOYCHHE Ha KPATKOCPOYHUTE TM3HHIOBH JOTOBOPH (JIM3HHIOB JOTOBOP CHC CPOK OT 12 Mecela MM 1o-
MaJIKO OT jlatata Ha CTapTHpaHe Ha JIM3HUHTA ¥ KONTO He ChABPIKA OIS 3a TOKYIIKA) W JIM3HHIOBUTE JIOTOBOPH
Ha aKTHBH Ha HUCKa CTOHHOCT (xaTo TabJIeTH, MEPCOHATHI KOMITIOTPH, TeledoHH, O(HC TEXHHKA U APYTH).

HpyxKecTBOTO He Ce € BB3MON3BAJI0 OT NpaKkTHYeCKaTa LeechobpasHa Mapka Ha MCPO 16, xosTo H03BOJIABA
Ha JTU3HHT OOy aTelIs 33 BCEKH KJIac MACHTHOUIMPAH aKTHB [a He OTHE)I HENM3HHTOBATE OT JTM3UHIOBUTE
KOMIIOHEHTH, a BMECTO TOBa Jla OTYMTA BCEKW JIM3MHIOB KOMIOHEHT M CBBP3IAHUTE ¢ HEr0 HEJIU3WHTOBH
KOMIIOHCHTH KaTO OT/EJIEH IM3HHTOB KOMIOHEHT. 3a JOTOBOPH, KOHTO ChIBPKAT JIM3HHT Ha €{HH HIIN HoBeYe
TH3MHTOBY U HEJIM3HHIOBH KOMIIOHEHTH, JIpy>XeCTBOTO NPHIIAra ONHTHKA Ja Pa3iIpeens Bb3HATPAKICHHETO
10 JOTOBOPH, KOUTO CHALPKAT ITM3MHIOBH M HEJIM3MHIOBH KOMIIOHECHTH, Ha 6a3a OTHOCHTENHUTE eIUHHIHI
UEHH Ha JIM3UHTOBAUTE KOMAOHEHTH # ChbBKYIIHATA CJMHHUYHA 1IeHA HA HEJTH3MHTOBHTE KOMIIOHEHTH.

a) akmueil ,,npaso Ha nonzeare

HpyXeCcTBOTO MpH3HABa B OTYeTa 33 (GHHAHCOBOTO CHCTOSHHE aKTHB ,,[IpaBO Ha IOI3BaHe” HA JaTaTa Ha
cTapTUpade Ha AW3MHIOBHTE JOTOBODH, T.e. [aTara, Ha KOSTO OCHOBHHAT aKTHB € Ha pPaslolloXKeHHe 33
HoJ3BaHe OT CTpaHa Ha JpyxkecTBoOTO.

AKTHBHUTE »[IPaBO Ha TOI3BaHe” ce TIPERCTABAT B OTYETA 3a (pHHaHCOBOTO CBCTOAHHUE II0 IICHA Ha
HpI/UIO6I/IBaH€, HaMalicHa ¢ HaTpylnaHaTa aMOpTH3alHu, 331"}'61/1 oT 06e3uem<a H KOPCKUOHHUTE, BCICACTBHC HA
IIPCOLCHKH U KOPEKIIHH HA 3aABIDKCHHUECTO 11O JIM3UHT. HCH&T& Ha HpI/IﬂOGI/IBﬂHe BKJIIIOUBA:
- pasMeEpa Ha II'bpBOHAYAIHATA OLICHKA Ha 3aIbJDKEHUSITA 1O JIM3UHT,
- JIA3MHIOBH INIallaHUS, HU3BLPIICHHM KBM HIHN IIpeIX HadajlHaTa Jara, HaMaJieHH ¢ ITONTYYUCHHTEC
CTHUMYJIY IO JOT'OBOPHUTE 32 JIM3UHI,
- IITBPBOHAYAIHHUTE TIPEKM  PA3XOAH, U3IBBPIICHH OT llpy)KECTBOTO, B Ka4yecTBOTO MY Ha
JIN3HHTOTIOIIYYaTET,
- pa3xolu 3a BHB3CTAHOBABAHC, KOUTO Hp}’)KCCTBOTO e HampaB¥ 3a JCMOHTaXX W NPEMECTBAHE Ha
OCHOBHH aKTHB, Bb3CTaHOBIBAHEC Ha OGCKTa, Ha KOHTO aKTHBBT € PpasIioyIoKEH, UIIH Bbh3CTAHOBABAHC
Ha OCHOBHHS aKTHUB B CHCTOSIHUETO, U3UCKBAHO CHIJIACHO A0TOBODPA.

HPY)KCCTBOTO aMOpTH3Hpa aKTHB4 ,,[IPaBo Ha noyi3Bane” 3a IIO-KPATKUAT [IEPHOL OT NOJICIHUSI XKHUBOT K CPOKa
Ha JIM3HUHI'OBUS JOTOBOD. Axo cobcTBeHOCTTA BBPXY aKTHBa CC IIPEXBBPJIA [10 CHIIaTa Ha JIM3HHI'OBUA JOTOBOD
0 Kpast Ha CpOKa Ha JOroBoOpa, TOWM ce aMOpTH3Hpa 3a ITOJIEBHUA MY XKUBOT. AMomeaunm‘a 3aro4sa J1a ce
HaYHCIIABaA OT aTaTta Ha CTapTHPaHE HA JIM3UHTA.

26



AKCEC ®AVMHAHC Al
IMPYJIOXKEHM S KbM MHAVBUIY AJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npuxJawuBama Ha 31 gexemspu 2024
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Hpy*xecTBoTO € M36paio Ja npunara MojeNa Ha lieHaTa Ha NpUJo6HBaHe 33 BCHYKH CBOM AKTHBH ,»TIpaBo Ha
rojizsaue’.

AxTuBHTE ,,JIPABO Ha NOI3BAHE" CE TECTBAT 32 0be3lleHKa B choTBeTcTBHe ¢ MCC 36 OGesuenka Ha akTHBH,
KaTo ce Tpuiiara MONMTHKA 34 OTPENesisHe W OTUMTAHE Ha 00C3IEHKATA, AHATIOTHYHA Ha Ta3H TIPH HMOTHTE,
MalIMHATE ¥ 000pyABaHeTO. BB3CTaHOBMMATA CTOMHOCT Ha AKTHRHMTE ,,[IPABO HA MONI3BAHE™ € MO-BHCOKATA OT
ABETE: CIpaBE/INIHBA CTOMHOCT Ge3 pasxonu 3a npomaxba MiIH CTOMHOCT IpH yroTpeba. 3a oNpenensHeTo Ha
CTOHHOCTTA IIpH YTIOTpe6a Ha aKTHBHTE ObACLIMTE IAPMYHH TOTOLM CE TUCKOHTHPAT [0 TAXHATA HACTOAMIA
CTOMHOCT KaTO Ce [pHjiara JMCKOHTOBA HOPMa TIPEIH NaHbIH, KOATO OTPa3ABa TEKYIIUTE Ma3apHH YCITOBUS W
OLIEHKH Ha BPEMeEBATa CTOMHOCT Ha MAapUTe W PUCKOBETE CIICLHGHUHK 33 CHOTBETHHS aKTHB. 3arybure or
ofe3lleHKa ce ONpeneNIaT KaTo Pa3Iiuka MeX/Iy Bh3CTAHOBUMATA M (alaHCOBATA CTOMHOCT.

AKTHBHTE ,,lIPABO Ha MON3BaHE” Ca MPECTABAT KbM VMIMOTH, Malvim v o6opy Isare B 0T4ETa 33 PHHAHCOBOTO
CBCTOSHHME, 2 TAXHATA aMOPTH3aLMs — KBM Pa3xoaM 3a aMopTH3alUMs B 0TYETA 32 BCEOOXBATHUA AOXOJ.

6) 3a0BANCEHUA NO TUBUHZ

pr)l(eCTBOTO Npr3HaBa 3a/BJDKEHHUA 110 JIM3UHI HAa AaTaTa Ha CrapTHpaHe Ha JIM3MHTA, OLIEHEH! 110 HacTosAa
CTOHHOCT Ha JIH3UMHTOBHTE TUTAIARHS, KOUTO HE Ca U3IIATeHH KBbM Ta3u JaTa. Te BKIIFYBAT:

- CbI/IKCPIpaHI/I mamaHus (BKJIIO'-II/ITCJ'IHO (pmccnpaﬂn II0 CBHIICCTBO JIM3UHTOBHU rmamamm), HaMaJICHH ¢
TNIOUICKAIIHTE Ha IM0JTy4YaBaHe JIN3UHIOBHA CTHMYITH,

- IPpOMEHIIMBH JIM3HUHTOBH IUIAIIaHM, 3aBUCEIIH OT MHACKCH MM TIIPOLCHTH II'bPBOHAYANIHO OLICHEHH,
HU3NON3BaWKY HHACKCUTE MIH HPOLCHTHUTC Ha AaTaTa Ha CTaPpTUPAHC Ha JIM3MHIA,

- 1IeHaTa 3a YIpaXXHABaHC Ha OIHMATA 3a MOKYIIKa, aK0o € JI0CTaThyHO CUTYPHO, Y€ OPYXKECTBOTO-
JIM3WHTOTIONYYaATE)T HIC IT0JI3BA Ta3u ONuMs,

- IaliaHus Ha CaHKIUH 3a NpeKpaTsABaHEC Ha JTU3WHTOBHTE JOTOBOPH, dKO B CPOKa Ha JIM3UHIOBM:
AOTOBOp € OTPA3CHO YHPaXKHABAHCTO HA OMIHA 3a IIPEKPaTIBAHECTO Ha AOroBopa OT CTpaHa Ha
APYXECTBOTO-IM3UHTOIIOTYyHATE]I,

- CYMHTC, KOUTO JPYXXCCTBOTO OYaKBa Jia IJIAaTH Ha JIM3HMHIOJATCIHTC KAaTO rapaHIMU 34 OCTaThbYyHa
CTOHMHOCT.

HpOMQHHHBHTC JIM3VHTOBH IJIAIAHWA, KOUTO HE 3aBUCAT OT MHAEKCH WJIM NPEOIEHKH, a ca CBBP3aHU C
H3IIBJIHCHHE WK C U3IIOJI3BAHETO HA OCHOBHHSA aKTHB, HE C€ BKJIKOYBAT B OLECHKATA HAa 3adbIDKECHHETO TIO
JIM3MAHT 1 B aKTHBa ,,JIpaBo Ha non3sane”. Te ce IIpHU3HAaBaT KaTO TEKYL] pa3sxod B Nepuoza, B KOHMTO HACTEITH
CHOMTHETO UITH OGCTOHTCHCTBOTO, AOBECIIO 10 TE3M IIallIaHus.

Jusunrosure TUIaanust €€ JUCKOHTHPAT C JINXBEHUS MPOUEHT, 3AJIOKEH B JOTOBOPE, aKo TOM MOXe fa 0bje
HCHOCPECHACTBEHO OIPECACICH HIIM C ﬂH(i)CpeHHI/IaJIHI/Iﬂ JIMXBCH TIPOLECHT Ha B;pyx(eCTBOTO, KO#iTO TO 6H
amano B cnyqaﬁ, Ye 3acMe (bHHaHCOBH CpeICTBa, I-ICO6X011PIMH 3a IOJIYy4YaBaHCTO Ha aKTHB CHC CXOoAHa
CTOMHOCT Ha aKTHBA »IIPAB0O Ha HOHSBaHe“, 3a CXOJICH NEpuog OT BpEME, INPHU CXOJHO obesneucHue U B CXOoIoHa
HKOHOMHHYCCKA Cpeaa.

JIu3uHroBuTe MIAmaHus (BHOCKH) ChABPXKAT B ONPEACNEHO CHOTHOLIEHHE (HHAHCOBHA Pa3sXol (JIHXBa) U
NpUNafainaTa ce YacT OT JM3WATOBOTO 3aib/DKCHHE (raBHHUZ). JIMXBEHWTE pasxogW Mo NH3WHTA ce
NPEACTABAT B 0TYETA 38 BCeoOX BaTHMs 10X0J (B reuanara wii 3arybara 3a rognnara) na JpyxecTsoTo npes
TIEPHO/A Ha JIM3MHTA Ha TIepHoAnvHa 0a3a, Taka Ue [a ce ITOCTUIHE TOCTONHEH JIMXBEH TIPOLIEHT 33 0CTABANIATA
HEH3MIATCHA 4YacT OT IJIaBHWI@ATA MO JIM3MHIOBOTO 3aJbIDKEHHE, KaTo Ce IIPENCTaBiIT Karo ,,QMHAHCOBH
pasxonu’”.

3aII’I>.H)KeHPIﬂTa MO JIM3WHI C€ TIPEACTABAT Ha OTHCHHH pPEIOoBE B OTUYETA 34 ¢)HHaHCOBOTO ChCTOAHNE!

,,332[’I>J'I)KCHI/IX 34 JIM3UHI — ABJATOCpOYHA qacT™ - HETEKyUlaTa 4acT Ha 3adbJUKCHUATA, ,,3am>mxemm 34 JIM3UHT
- KpaTKoCpoyHa gacT*- TCKyHlaTa 49acT Ha 3adbIDKCHMATA.

27
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,B;p}')[(CCTBOTO OoLeHsBa [10CJICABAINO 3aABbIDKCHHUETO II0 JIU3UHI KaTo:
- YBEJINYaBa Oajancosara CTOﬁHOCT, 3a Jia 0TpasHu JINXBaTa 110 3aAbJDKEHHUATA 110 JIN3UHT,
- HaMansBa 0amaHCcoBaTa CTOﬁHOCT, 3a 1a OTpa3y N3BBPIICHUTE JTU3UHIOBH IINTALaHU;
- npeoucHAaBa GamancoBaTa CTOMHOCT Ha 3abJDKEHUATA 110 JIM3UHT, 32 & OTpa3M INPeOUEHKUTE UITH
H3MCHEHHATA HA JIN3UHTOBHS JOTOBOP,
- TapaHUHWHUTC 3a OCTaThbUHA CTOMHOCT ce IIpepasriaexKaaT ¥ KOpUrupar, ako € HCO6XO)II/IMO KBM Kpas Ha
BCCKH OTUYCTCH IIEPHUON.

ApyXecTBOTO NpEOUEHSBA 3aLBIKEHUSITA CH TO JM3MHT (TIPM KOETO W3BBPLIBA W KOPECITOHAUPAIIH
3aIIICBaHAS KbM CHOTBETHHTE aKTHBH ,,JIPaBO Ha II03BaHE"), KOraro:

- VMa IPOMSAHA B CPOKA HA TM3WHTA WIIH € Bh3HHKHAIO CHOWTHE WM 0OCTOATENCTRO, KOCTO € JIOBEJIO
J0 TPOMSHA B OLIEHKATA Ha OTIIHATA 32 3aKYITyBaHe, IPH KOCTO KOPUTHUPAHNTE 3abIDKEHHUS TI0 JIU3NHT
Ce TMPEU3YUCIABAT C KOPHTHPAH THCKOHTOB TIPOLIEHT;

- HMMa NpoMsHa B NIAlaHUATA 32 JH3UHT, NPOU3THYAILA OT NPOMAHA B HHAEKC WM NPOLEHT MM HMa
TpOMAHA B CYMHUTE, KOUTO Ce 04aKBa 12 6bJaT ABDKMMHE 110 rapaHLMK 32 OCTAThYHA CTOHHOCT, MpH
KOETO KOPHIMPAHHMTE 3aIbJDKEHMA MO JIM3HHT CE MPEH3YHCIIABAT C HENPOMEHEHHUs (OPUTMHAIHHMS)
AMCKOHTOB NPOLEHT (OCBEH KOTATO NMPOMSHATA B JIM3HHIOBHTE MIIALIAHHS, TIPOU3THYA OT TIPOMSsHA B
NIaBaIHTe JIUXBCHH IPOLICHTH, B TO3H CyYal ce H3IO0JI3Ba KOPUIHPAH JHCKOHTOB IPOLEHT, KORTO
OTpa3aBa NPOMEHHUTE B TUXBEHUA IPOLCHT);

- JIM3HHTOBHAT JIOrOBOD € M3MEHEH H TOBAa H3MEHEHWE HE € OTPa3eHO KATO OTIHENEH JIM3MHT, B TO3H
cityuai 3a[bJDKCHMETO TIO JIM3HHT CE NPEH3YHCIIABA KAaTO Ce 6asupa Ha CpoKa Ha NPOMEHEHHs
JIM3MHTOB JI0IOBOP, NMCKOHTHPANKK NPOMEHEHHTE JIM3HHTOBY IUTAINAHHS ¢ KOPMIUPAH IMCKOHTOB
IPOLEHT KBbM JaTaTa Ha BIHM3aHE B CHIIA Ha M3MEHEHHETO.

6) Kpamxocpouru nusinzo81u 002060pu U IU3uH2061L 002060DHU, OCHOBHUSM AKIMUE NO KOUMO € C HUCKA CIOUHOCH

HpyxectBoTo npmiara ocsoGoxaaBaneTo 110 pesa ha MCOO 16 0T M3NCKBAHETO 3a IPM3HABAHE HA aKTHB
»ITPABO Ha TION3BAHE™ M 3aABIDKEHHE TI0 JIU3HHT 32 KPATKOCPOUHHTE CH JIM3MHTOBH JIOTOBOPH HA CIPAiM 1
TPaHCIIOPTHU CPEACTBA M 32 JIM3HHIOBUTC CH JOIOBOPH Ha aKTHBH Ha HHCKA CTOHHOCT, IPEACTABISBAILIN
NPUHTEPH U APYIH YCTPOXHCTBA, KOMTO J{py>XECTBOTO CHUMTA, Y€ Ca HA HUCKA CTOMHOCT KATO HOBM M CE
M3TIONI3BAT CAMOCTOSTENTHO B [IpyecTBOTO, 6€3 a ca 3aBHCHMH U TSCHO CBBP3aHH C JPYTH aKTHBH.

IInanjaumsra BLB BpB3Ka ¢ KPATKOCPOUHH JIU3MHTOBY JOTOBOPH H JIM3HHIOBH HOI'OBOPH, HO KOUTO OCHOBHHMAT
AKTHB € C HHMCKa CTOﬁHOCT, CC IIpHU3HABAT JUPEKTHO KAaTO TEKYI pa3Xod B OTUETa 3a BCCOOXBATHHS J0X0/ (B
neyandara win 3ary6aTa 3a FO,Z[I/IHaTa) Ha 0asa JIMHCEH MCTOZX 3a ICpHoaa Ha JTH3HUHIa.

2.10 Jansin Bopxy neuanéara

Texyugu Oanvyu 6vpxy neyaibama

Texymure mamsuy BBpXy Iedanbara Ha JlpykecTBOTO, ce OMpeNenaT B CHOTBETCTBHC ¢ H3HCKBAHMATA HA
OBATapCKOTO JAHBYHO 3aKOHOJATENCTBO - 3aKOHa 3a KOPIIOPATHBHOTO MOJOXOAHO obGnarane. Homunannata
IanbsuHa craska 3a 2024 ¢ 10% (2023: 10%).

Omcpoueru danvyu ewpxy neuanbama

OrcpoveHHTe NaHbLH Ce OTIPENENAT Upe3 TpHITaraHe Ha GATaHCOBHA METOL, 32 BCHUKH BPEMEHHH PA3JHKH KbM
AataTa Ha QHHAHCOBHS OTYET, KOHTO CBHILICCTBYBAT MEX/y OanaHCOBMTE CTORHOCTH ¥ HAaHBYHHTE OCHOBH Ha
OTZAETHATE aKTHBH W racuBu. OTCPOYEHHTE JaHBYHM TIACUBH CE MPU3HABAT 3a BCHUKM 06JaraeMu BpeMEHHH
Pa3NHKH.

OTCpO'{CHI/ITe AaHbYHH aKTHBHU CC IPH3HABAT 32 BCUYKH HaMaJisieMH BPEMCHHH DAa3JIMKH U 3a HCHU3IOJI3BAHUTE
JaHLYHH 3aFYGI/I, A0 CTCIICHTA, O KOATO € BEPOATHO TC Ja CC IPOIBAT O6paTHO HJa 6’bIl€ TeHEpHUpaHa B 6’5)1(311.[6
JoctaTbyuHa obaraeMa nevanda v Ja C€ MpOsABIAT obnaraeMu BpEMEHHH Pa3/IUKH, OT KOMTO Ja MOorar Ja ce
IpHCIIaHAT TE3U HAMAJIIEMH PA3JIMKH, C U3KITFOUYEHHE HA Pa3JIHKH, TTOPOJAECHH OT I'bPBOHAYAIHO TTPH3HAaBaHe Ha
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(Benuxu cyma ca B Xumsiim eBa, OCBEH ako He € I0COUEHO APYIo)

aKTHB MM IIaCHB, KOHTO HE € 3acerHaj CYETOBOJHATA MM JaHbuHarta mevanba (3aryba) kuM JaraTa Ha
OHEpaINATA.

bajarcoBara CTOHHOCT Ha BCHYKH OTCPOUCHH JAHBUHHM AKTHBH CE IPEMNICKIA HA BCIKA [aTa Ha dbuHaHCOBHA
OTHCT U Ce HaMAJIABA JIO CTETICHTA, IO KOSTO € BEPOSTHO T€ Ja CE HPOABST OOPATHO U [a C€ FEHEpHpa NOCTATHYHO
obsiaraeMa Tedan6a HiTH a Ce OABSBAT TIPE3 CHUTHS MEPHOL OBIIaracMu BPEMEHHH PA3NHKH, OT KOHTO TE MOTaT
fa 6bJart npuUcnaJIHaTH,

OTCpO‘ICHI/ITe Ha"vblH, CBBP3aHH C O6CKTI/I, KOHTO Ca OTYETECHH NUPEKTHO B cOOCTBEHMS KaIMTall UITH apyra
GataHCcoBa HO3HUIMA VIIM KBM IPYT KOMIIOHCHT Ha BCEOOXBATHHS J0X0H, CBILO C€ OTYUTAT JAMPEKTHO KBM
CBOTBETHHS KAllUTAJIOB KOMITOHEHT MJIM 0aJlaHcoBa TMO3HIIHA WK IPpYT KOMITOHCHT Ha BCCOOXBATHUA JOXOoH.

OTcpoyeHnTe JaHBYHM aKTHMBH H IIaCHBH CE€ OLEHABAT Ha 0a3a JAHBUHHTC CTABKH, KOMTO CE OYaKBa Ja ce
TIpUIaraT 3a Meproja, Npe3 KOUTO aKTHBHTE ILE Ce¢ peallM3upar, a NaCHBHTE IIE CE YPeAaT (moracar), Ha 6asa
JAHBYHHTE 3aKOHM, KOUTO C4 B CHJIa HJIM B TOJsIMa CTEIICH Ha CUTYPHOCT CE 049aKBa Jia ca B CUJIa.

Kbm 31 mexempu 2024 r. 0TCpOUEHHTE JaHbYHH aKTHBH M TIaCHBH Ha JIpY»KECTBOTO Ca OLEHEHH TIpY CTaBKa
10% (31 mexemBpu 2023 r.: 10%).

2.11 loxonu na HaeTn JMna

Kpamxocpounu doxoou
Kparkocpounnte oxoau Ha nepconana (paimdHK OT JOXOLHTE TIPH HATYCKaHE) BKJIOYBAT 3alliIaTi, GOHYCH,
KOMIICHCALIHS 38 HEM3IIONI3BAH OTITYCK M BHOCKH 32 COLIMAITHO H 3[[PaBHO OCHTYpsBaHe.

I[pY)KCCTBOTO TIpM3HaBa NPOrHO3MpaHaTa HEQMCKOHTHpaHA CyMa Ha KpaTKOCPOYHHMTE AOXOOM Ha IepCoHana
KaTo pasxo/[ B iepHojaa, B KOWTO HEpcoHana € MpefoCTaBuil YCIYTHTE, CBbP3aHy C TE3HU JOXOAU (HCBaBPICPIMO oT
JaTtara Ha ITJIaH.[aHC), CBHOTBCTCTBAII Ha APYTH MMAaCHUBH B OTYETA.

Pa3mepbT Ha KpaTkoCpovHHUTE JOXOH HA IEPCOHANA, IPOM3THYAILH OT HEHU3IONI3BAH OTITYCK CE H3YHCIISBA KATO
cOOp OT HEH3IION3BAHKTE JIHH IUTATEH OTIYCK Ha BCEKH CIy’KUTENl YMHOXEH I10 JHEBHATA CTaBKa Ha GpyTHaTa
My 3amiara.

Lwnzocpounu doxodu

TlacuBuTe Ha JIPYKECTBOTO MPOMUITHYAIIN OT JBITOCPOUHHM JOXOMM Ha MEPCOHANa, PAIHUHI OT TIEHCHOHHUTE
TIAHOBE, NPENCTaBNABAT OBICUIM MOXOIM, TIATHMH Ha CIYXXHTENH B 3aMsiHa Ha YCIYTH TPENOCTABEHH HA
AApyXeCTBOTO B TEKyLUHS, MM B TIPEIXOIHM [IEPHOIH, KOUTO HE Ca JHIDKHMH B LSIATA CH CTOMHOCT B PAMKHTE
Ha 12 Mecelia OT 32BLpIIBaHE Ha YCIIyraTa.

HpyxecTBoTo MMa YTBBPIEH TUIAH 32 JIOTIBIIHHTENHO IEHCHOHHO ocurypseane. CrriacHo Konekca Ha Tpyza
[IpY TIPEKPATABAKE HAa TPYJOBOTO IPABOOTHOLIEHHE, CIIE]] KaTO pabOTHHKET MU CILY)KHTENAT € IPUI06HII [IpaBo
Ha TCHCHA 32 OCHI'YPUTENICH CTaX M BB3PacT, JIpy»KeCTBOTO € 3aJbIDKEHO Ja MY HM3IUIATH 00e3ILeTeHHE B
ABYKpATEH pasMep Ha GpyTHOTO MECEHHO TPYIOBO Bh3HATPAXICHHCE KbM [aTaTa Ha IPeKpaTABAHE Ha TPYIOBOTO
npaBooTHOEHHe. B ciryuaif, ge paboTHUKBT Mtk CryxuTensT ¢ pabotun B JpyixectsoTo npes riocnegunte 10
TOOMHHM, Pa3MEpbT Ha OOE3LIETEHHETO BB3IM3A HA IUECTMECEUHMs] PasMep Ha OPYTHOTO My TPYHOBO
BB3HaArpaxXJacHue.

2.12 llposu3nn

ITpoBu3mM ce mpu3HaBAT KOraTo:
- JpyXecTBOTO MMa HACTOSIIO 3aIbDKCHHE (NPABHO WM KOHCTPYKTHBHO) B PE3yNTAT Ha MHHAIH
cuOuTHS;
- BEPOATHO € 32 II0racsABaHeTo My Na bl HeoOXOaUM H3XOMAIL IFAPHUEH [OTOK OT PECYPCH, ChIbPXKal]
HMKOHOMHYECKH IOJI3H, H
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AKCEC ®AMHAHC AJ]
ITPUJIOXEHHWA KbM HHIUBUY AJTHUSI ®UHAHCOB OTYET
3a roquuara, npukJaouBama Ha 31 nexemepu 2024

(Benuky cymu ca B XHISIH TeBa, 0CBEH aKO HE € I0COYEHO Jpyro)

- MOXE fa 6'[:116 HallpaBCHA HaJCKAHA OLCHKA Ha pasMepa Ha 3aJb/DKCHUETO.

CymuTe, TIPU3HATH KaTO TIPOBM3HH, TPEACTABIBAT Hal-100paTa MpelueHKka Ha pasxouTe, HEOOXONMMH 32
[I0racsBaHE Ha HACTOSIIOTO 3aAbIDKEHHE. PHCKOBETE M HECHTYPHOCTHUTE, TIPHCHIIH 38 ChOTBETHUTE CHOHTHS U
o6cTosTeNCTBA ca B3€TH 1071 BHEMAHHE, 34 /1a Ce HAllpaBH Haif-106paTa NpeleHKa 3a poBH3HsTa.

B CJIY9auTe, B KOUTO UMa MHOI‘OGpOﬁHH 3AABJDKCHUSA ChC CXOJICH XapaKTep, BEPOSATHOCTTA 3a YpeXJaHe ce
OMpenessl Ype3 pasriexJaHe Ha Te3W CXOTHM 3aJbJDKECHHS KaTo ISUIO. HpOBI/I?;I/Iﬂ C€ NpHu3HaBa HOPH aKo
BCPOSITHOCTTa 3a IUVIAllaHC Ha OaJCHO OTACIHO 3aIb/DKEHHE OT rpynata CXOJHM 3aObJDKEHUS € HUCKA.
HpOannme €€ IMUCKOHTHpAT, KOraTo C(DGKTBT € CBIICCTBCH, KaTO B TE3W ClIy4yaW CyMmaTa Ha IPOBU3MATA
TpE/ICTABIISIBA HACTOAIIIATa CTOWHOCT Ha TauiaHusATa, KOUTO C€ OYaKkBa Jia 61)}121’!‘ HAIIPABCHHU 3a IMOKPpUBANC Ha
3a4BIDKCHUETO. HHCKOHTOBHHT IIPOLICHT € MPOLCHTHT HpeIH obnarane ¢ HAHBIH, KOHUTO OTpa3sBa TEKyIaTa
fMa3apHa OUCHKA Ha BPEMECBUTE PA3JIMKU B CTOMHOCTTa Ha IIapuTe u CHCHH(DI/I‘IHI/ITG 3a 3aBJDKCHUCTO PUCKOBC.
,HHCKOHTOBHF[T TMPOILICHT HE 0TPa3saBa pHUCKOBETE, 38 KOUTO 6’LZICUIPITC MapHUYHA MOTOUH Ca BCUE MPCUIUYHCIICHH.
Yeenmuuennero na NPOBU3HATA, IBJDKAIIO CC Ha OTMUHABAHCTO Ha BPEMETO, Ce IIpH3HaBa Kato pas3xo/[ 3a INXBH.

Hpe3 clneaBalivg OTYETCH TICPHOM, IEeHCTBUTEITHO HAITpaBEHUTE pPa3XoIOM 3a moracsBaHe Ha HaCTOALIOTO
3aIDKCHHE CC OTYUTAT HE KaTo TEKYI pa3xol, a B HaMaJeHHWE Ha HayucacHara IIpeJId TOBa IIPOBHU3MSL. Cnen
IIBIIHOTO IIOracABAHE Ha 3aIbJIKCHHCTO, HEYCBOCHATA YacT OT HOpOBH3MATA, AKO MMa TaKaBa, C€ OTIIMCBA.

2.13 CobcTBEN KanuTad

COBCTBERMAT KaluTal ce ChCTOM OT PErMCTPHpAHMs aKLMOHepeH KamuTan Ha JIpyKecTBOTO BB3 OCHOBA Ha
TIPWIOXKUMHUTE TIpaBHH pasnopeabu u ycraBa. HoMmMuHaiHarta CTOWHOCT Ha aKIMOHEPHHA KalMTAl Ha
HpyxecTBOTO € MOCOYEH B pa3Mepa, ONPeelieH B yCTaBa U B THPTOBCKHS PETHCTBP.

Coriacno msuckpanusaTa Ha THPrOBCKHS 3aKOH M ycTaBa, JIpy»KeCTBOTO € TBIKHO Ja tdopmupa u ,,poun
Pesepren”, KaTo M3TOUHHIM Ha (OHAA MOTAT fa 6BAaT:

- Haii-Manko eflHa JieceTa oT Teyanbara, KOATO ¢ OTHEIs HOKATO CPEICTBATa BBB (POH/IA JOCTHIHAT eHA
JeceTa 4acT OT aKLUHMOHCPHMA Kamurasl MM I0-TOoJIAMa 4YacT, OIpeAcicHa Mo pemeHue Ha O6LI0TO
cs0panne Ha aKIHMOHEPHUTE;

- CpemcTBata, MOMy4YeHH Hal HOMHHAIHATA CTORHOCT Ha aKI[MKTe NPH H31aBaHETO UM (IIPEMUEH PE3EpR);

- IPYr¥ U3TOYHHIMH, IPEIBUACHH IO peieHne Ha OOIMOTO chOpaHHe Ha aKINOHEPHTE.

Cpencreara ot Qonga Morar 1a ce M3ION3BAaT CAMO 3a NOKPMBAHE HA TOJMIUHATA 3aryba M Ha 3arybu ot
npenxonHu roguHu. Korato cpejctsata BB (OHIA NOCTHIHAT ONpPEACHCHHS B yCTaBa MHHHMAJEH pasMep,

CpeacTBata HaJ Ta3sd CyMa Morar Ja OBJIAT H3MIOJI3BAHY 32 YBCJIMYaBaHC Ha aKIIMOHCPHUA KalluTall.

Hepasipenenenara revanba BkmouBa HeTHata mevanfa (3aryba) 3a ToAMHATa, MPHU3HATA B OTHETd 34
BCEOOXBATHHA JJOXOZ H HATPYIAHUTE TIeUasIOu (3ary0H) OT MUHAIH TOIHHH.

2.14 Paznpenenenne Ha IMBUICHTH

PasnpenenenneTo Ha IOMBHACHTH HAa aKUMOHepuTe Ha JIpYyXKECTBOTO Ce NPH3HABA KATO 3a[bIDKCHHE BHB
¢unancoByuTe 0TYETH Ha [IPYXKECTBOTO B IEPHONA, B KOHTO € 010OPEeHO OT aKIHOHEpUTe Ha JpyKEeCTBOTO.

2.15 Cebp3ann Jimna
3a uennTe Ha HACTOALIMSA QUHAHCOB OTUeT JIPY)KECTBOTO IPEACTABS KATO CBBP3aHHM JIMIA APYKEeCTBOTO-MaiKa,

HEroBUTE ABUICPHH U aCOLMMPaHu IPYXECTBa, CIYKUTENH Ha PHKOBOIHM TOCTOBE, KAKTO M OIM3KU 4ICHOBE
Ha TeXHUTE CCMEHCTBA, BIIIOYATENHO ¥ APY’KECTBATA, KOHTPOIUPAHH OT BCHYKY rOPen30pOeHH THIA.
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(Bermuky cymy ca B XM/ B, OCBEH aKO HE € IOCOUEHO JPyTo)

2.16 Kmiouopn NpECUCeHKH, npnﬁﬂu3nTean OLUECHKH M JONMYCKAaHUA NPH Npujiarame Ha C4eTOBOAHATA
NOJUTHKA

Hpu n3roTesneTo Ha To3M GUHAHCOB OTUET B ChoTBETCTBHE ¢ MC®O, pPEKOBOACTBOTO € HATIPABHIIO IIPEIICHKHL,
IpUOIH3ATENHH OLIEHKH H JIOMYCKAHHs, KOMTO 3aCSrat HPHIaraHeTo Ha CUETOBOIHHUTE HOJUTHKY H OTYCTECHHTE
CYMH Ha aKTHBHTC W MACHBHTE, IPHXOAUTE U PA3XOLNTE.

Te3n TNIPEIEHKH CE€ OCHOBaBaT Ha HaIW4YHAaTa HH(i)OpMaHHﬂ KbM JIaTaTa Ha M3roTBsHE Ha dechosym OTYET,
KaTo JeHCTBUTEIHUTE pe3ynTaTH Ouxa Morau Ja Cc€ pasnuyapBaT OT TC3H IIPELCHKH. KOpCKIIPII/I Ha
HpH6ﬂH3HT€J’!HHTC OLICHKH CE€ TPHU3HABAT B NMCPHUOJa, B KOWTO OLIEHKUTE Ca KOpUTUpaHu ¥ BEB BCUYKH GL}ICU.U/I
TIEPUOJH, KOUTO Ca 3aCerHaTH.

OcHoBHHTE 0071aCTH, KOMTO H3UCKBAT NPHONM3UTENHHA OLICHKH 1 TIPELEHKH, ¢ KAKTO CIICABA;
* 3arybu ot obe3licHKa Ha B3eMaHus — Oenexka 2.4
* OueHka Ha aKTUBHTE ,,IPaBO Ha MOJI3BAHE™ ¥ 3a(bJDKEHUSATA 110 JIOTOBODPH 33 JIM3UHT — Oenexka 2.9
e [IpusnHaBane Ha OTCPOUCHH JAHDBUHM aKTHBH — Geyexka 2.10
e OmpeziensHe Ha CIIpaBeIINBa CTORHOCT — Henexka 2.4
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AKCEC ®AMHAHC AJf

ITPUIOXEHWA KbM UHIUBUY ATTHUSI ®UHAHCOB OTUET

3a roqumara, npukJrouBama Ha 31 nexemspu 2024

(Bendxy cymu ca B XHIAAU NeBa, OCBEH ako HE € TIOCOUEHO 1pyro)

3. IIpuxogH OT JIMXBM, TAKCH M HEYCTOHKH

Ilpuxoam or nuxBu
Ilpuxoou OT TakcH U HEYCTOMKH

4. Pa3xolu 32 JHXBHM H 0ANKOBH TaKCH

Pasxomy 3a THXBH 110 3a€MH OT CBBP3aHH JIHIA

Pazxomu 3a MUXBH 10 3aeMy OT OaHKH

Pa3xoau 3a INXBH 10 U3HANECHH OOIUrauy

Pasxonu 3a nuxBu 1o 3aemH ot P2P mnathopmu

Pa3xozi1 3a JIMXBH 110 JIOTOBOPH 34 JIU3HHT

Pazxomau 3a 6aHKOBH TakCH

Pazxonu 3a nuxBH 110 IeQHUHHPAHH HOXOAH HPH IICHCHOHUpPAHE

5. Jpyru npuxoam ot xeifHOCTTA, HETHO

Ilpuxoau oT UeaupaHy B3eMaHHMs

Ilpuxonum ot yenyru

Pesynrat ot nponax6a Ha nsmose B Access Finance Sp.Z.0.0.
Pasxonu ot oTriHcanyn B3eMaHus

Pa3xonu oT BAYTHH OTIEpALHH H IPEOLIEHKH

6. 3ary6a ot o6e3neHKka Ha PUHAHCOBU AKTHBH

3ary6a oT 00e3LeHKa Ha TIPEIOCTARCHH MUKPOKPEIUTH Ha
dbuzndecku mna

3ary6a oT 006e31eHKa Ha IPeJOCTABEHH 3aeMU Ha CBBP3aHH JIHIIA

7. Pa3xoauTe 3a nepcoHana

3ariaTé 1 BE3HArpaX ICHUs
CollpaHi OCUTYpPOBKH
Pasxonu 3a 3aIBIDKEHNS KBM IICpCOHANa IPHU HIEHCHOHMpAHE

Pazxonu 3a conpanuy npugoOHBKH

2024 2023
27021 22708
39 044 30 613
66 065 53 321

2024 2023

(74) (534)

(143) -

(106) -
(1 185) (1 065)

(3 (21
(556) (371)
4) 4)

(2 076) (1 995)

2024 2023

2689 1871

4634 2681

(14) -

(407) (388)

250 (95)

7152 4069

2024 2023
(18 552) (11 358)
(14 732) (10 725)
(33 284) (22 083)

2024 2023
(7 005) (6 515)
(1030) (966)

(12) (11)

(261) (213)

(8 308) (7 705)
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AKCEC ®AMHAHC AT
I[MPUJIOXKEHKWA KbEM UHANBU Y ATHUA PUHAHCOB OTUET
3a rogmHaTa, npukaousama Ha 31 nexemspu 2024

(Bewnuku cymu ca B XHISIH NEBa, OCBEH aKO HE € IIOCOUEHO IPYTo)

8. OOwmm agMMHHCTPATHBHY U APYTH ONEPATHBHU PA3X0IN

2024 2023
Pexnama u mapreTHHT (2 344) (1693)
TeneKOMyHHKAIHOHHH ¥ TIOLICHCKH Pa3xoau (1266) (1532)
Pasxomu 3a KOMHCHOHHE (1374) (1124)
Pasxomu 3a ATM Ttakcn (1967) (1 608)
Koncynrantcxu yenyru (176) (179)
AmMopTH3anus (986) (845)
IInactuxm (372) (475)
Taxcu 3a obcnyxBane Ha KapTi (844) (852)
AOOHAMEHTH ¥ NUIIEH3H (588) (360)
Takcu LIKP u HOU (178) (148)
PeMOHT 1 TexHHYecKa TOIPHKKA 94) (117)
T'no6wu u HeycToliku (6) )
Komymaman pazxonm (64) (64)
Kparkocpounn Haemu (72) (55)
JpyTH OnepaTHBHU pasxojn (1 669) (1 286)
(12 000) (10 339)
9. Pa3xon 3a 1aHbK BHPXY neyaubaTa
2024 2023
IMewan6a npeny nanbsuHo obnarane 17 549 11015
Janbuna cTaBka 10% 10%
OuakpaH pa3XxoJ 3a JaHBK BEPXY Nevanbara (1755) (11on
JanbucH ehekT OT YBEIHYCHHS M HAMAJICHHS Ha (UHAHCOBHSA
pe3ynaTaT 3a JaHbYHH LIEIH (D (8)
Texyln pa3xoj 3a JaHbK BLPXY Heyanbara (1 756) (1109)
OTcpoueHH AaHBLH BhPXY Tedandara, CBbp3aHHt ¢ BB3HUKBAHE U
00paTHO IPOsBICHHE HA BPEMEHHH PA3IHKH 3) 3)
O0wmo pazxoa 3a faHbLK BLPXY Heuanbara, oryered B Oruera
32 BceoOGXBaTHHUS 10X0/ (1759) (1112)

10. ITapuyHu cpeAcTBa M NAaPUYHH eKBURAJIEHTH

3a HeNHTe Ha OTYETA 32 TApUYHUTE HOTOUH, ITAPUYHHTE CPECLACTBA U ITAapUYHUTE CKBUBAJICHTH BKIIFOYBAT
CIICIHOTO:

31 nexemMBpH 31 nexemBpu

2024 2023

TTapuusu cpesicTBa B GaHKOBH CMETKH 2336 1969
Tlapwunu cpencrea B 6poit - 1
TlapuyHy eKBHBAICHTH - 2

2336 1972




AKCEC ®AHHAHC AJl
INPUJIOXEHUA KbM UHAVNBUY AJTHUSL ®PUHAHCOB OTUET
3a ropuuara, npukaoyBama Ha 31 gexemspu 2024

(Beuuku cymu ca B XUISIIHM TeBa, OCBEH aKO He € TIOCOUeH0 APYTo)

I"Iapntn-im“e CPCACTBA M MAPHTHUTE CKBUBAJIEHTH NMPEACTABIABAT CYMH, ICHOMUHUPAH! B 61:m’apcr<n JiCBaA.
I'Iapmmme Cpe/ICTBa B 6p0ﬁ HE Ca JIMXBOHOCHH, JOKATO IapuTe B 0aHKOBH CMETKH Ca JIMXBOHOCHH npun

ITaBall JINXBECH MPOLIECHT.

11. IpenocraBenn MUKPOKpeAUTH HA PU3HYECKH JIMIA

31 nexemspn

31 nexemBpu

2024 2023
B3eMmaHMA OT KIMEHTH IO [PEXOCTABEHH MUKPOKPENUTH, OPYTO 83 789 68 774
Hamanenne 3a 3arybu ot oGe3snenka (15919) (10516)
O0u10 npexocTaBeHN MHUKPOKPEINTH, B T.4. 67 870 58 258
Terxywu 67 870 58 258

W3aMmenenunero Ha 3ary6nTe oT O6C3L[€HK3. Ha B3EMaHUATA 110 ITPEIOCTABEHU MUKPOKPEINTH Ha (.I)H3PILICCKI/I JINLa

€ KaKTO Clienana.

2024 2023
Canno kM 1 sayapn (10 516) (11 693)
3aryba ot obe3ligHKa 3a roJMHATa (18 552) (11 358)
OTnucaHN B3eMaHUs 13 149 12 535
Cango xkuM 31 1exeMBpH (15 919) (10 5106)

12. IlpegocraBeHn 3aeMH Ha CBBHP3aHM JIHUA

31 pexemMBpH

31 nexemBpHu

2024 2023

TIpenocraBeHy 3aeMH Ha CBBP3aHH JTHUA, BKJI. HAYUCIEHH TUXBU 54 056 28 251
Hamanenue 3a 3aryom ot o6e3leHka (41 734) (27 002)
OO01I0 NpPeoCTABEHM 32€MH HA CBHP3aHH JINIA, B T.Y. 12 322 1249
Texywu 3235 -
Hemexyuu 9 087 1249

H3MmeHenuneTo Ha 33Fy6I/ITC or OGBSIICHK& Ha B3CMaHMATa 110 NPEAOCTAaBCHY 3aCMHU Ha CBLP3aHU JIKHIA € KaKTO

clicaBa:
2024 2023
Canpo xbM 1 sHyapu (27 002) (16 277)
3aryba ot obe3leHKa 3a rOUHATA (14 732) (10 725)
Canpo kbM 31 nexemMBpu (41 734) (27 002)
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AKCEC ®AHHAHC AJ]
ITPUJIOKEHMA KBM UHIMBUY AJTHUST ®UHAHCOB OTYET
3a roagunara, npukjrouBama Ha 31 nexemspu 2024

(Benuku cymu ca B XHIAIM NeBa, OCBEH aKO He € IOCOYEHO APYTo)

13. NuBecTHINM B XbUIEPHH APYIKECTBA

KoM 31 gexemepn 2024 KoM 31 gexemepu 2023
Hueecmuyus, 3azybu Hueecmuyus,  Hneecmuyus, 3azybu Hugecmuyus,
opymo om Hemno bpymo om 1emno
obesyenxa obesyenxa
Axi Finance IFN SA, Pymbuus 4214 (3 809) 405 4214 (3 809) 405
Access Finance S.L., Ucrianns 6 - 6 6 - 6
Access Finance Sp.Z.0.0., [Tomma - - - 83 - 83
Access Finance Inc., CAII] 271 277) - 277 (277) -
Access Asset Management S.A. de C.V.,
Mexcuko 5 - 5 - - -
4502 (4 086) 416 4 580 (4 086) 494

HpyxectBoto npurexara 99.999% ot Axi Finance IFN SA ([buepro ApykecTso). IBIIEPHOTO APYKECTBO €
PETHCTPHPAHO B CBOTBETCTBHE C PYMBHCKOTO 3aKOHONATEACTBO NPe3 OKTOMBPH Mecel 2015 roxuna. JIB1iepHoTOo
IpYKECTBO TpUTEkKaBa JIMLEH3 32 HeGaHKOBa (MHaHCOBAa MHCTHTYUMS oT PywmbHckata Hanuonanua Banka,
KOHTO € Toilyuen npe3 arpun 2016 roxuna.

Hpyxectsoto nputexasa 100% ot Access Finance S.L. — Mcnanust. [Js11epHOTO APYXKECTBO € PETUCTPHPAHO B
CBOTBCTCTBUE CbC 3aKOHOAATENCTBOTO Ha Kpanctso Mcmanms mpes 2019 rommea u w3BbpIIBa JEHHOCT IO
OTIyCKaHE Ha HeoOe3MeYeHN 32eMH MOCPEICTBOM KPEAUTHA KapTa.

Hpyxecrtsoto mputexasa 100% ot Access Finance Inc. — CAIU. [IpmepHOTO APy eCTBO € PETHCTPHPAHO B
CHOTBETCTBHE ChC 3aKOHOAATENCTBOTO Ha CheauHennte AMepukancku [latu npes 2021 roauna.

HemeproTo apyxectso Access Finance Sp.Z.0.0. — IMosira, kKoeTo € perucTpUpaHo B ChOTBETCTBHE C TIOJICKOTO
3aKOHOZATEJICTBO npe3 Mecel dieBpyapu 2023 roguHa, npes mece o 2024 rofinua € IpoJasiero Mo CHiiaTa Ha
JOTOBOp 3a TOKymko-nipofax6a. [ipyxectsoro mpoxmasa 100% ot msuiosere Ha Access Finance Sp.Z.0.0. —
INonma na Wzu Acet Mennmxmsnat AL

Hpyxectaoto npurexara 100% ot Access Asset Management S.A. de C.V. — Mexcuko. Ha 07.02.2024 1. Axcec
daliHaHC NpaBH HHBECTHIIHA B UyXECTPAHHO APYKECTBO, CTAPTHPALIO AeHCHOCTTa cH B Mekcuko. THprosekoto
HauMEHOBaHHE Ha JIpyxecTBoTo € Doorstep Consulting Services S.A. de C.V. Tlo cunara Ha 10TOEOp 32 IIOKYIIKO-
nposaxba ¢ M3u Acer Mennmmumsar AJl, npyxectsoto kynmyBa 100% ot asnosere Ha Doorstep Consulting
Services S.A. de C.V. Ha 19.02.2024 . apyxectsoro Doorstep Consulting Services S.A. de C.V cmens
ThpPI'OBCKOTO CH HauMEHOBaHHE Ha Access Asset Management S.A. de C.V.

HsmeHeHHneTo Ha 3ary6me oT 0663H€HK3 Ha MHBCCTHLIMHMTE B ABINEPHU [IPYKECTBA € KAKTO CICABA:

, 2024 2023
Caio kM 1 ssHYyapn (4 086) (657)
3aryba ot obe3lieHKa 3a rOAUHATA - (3 429)
Canno xsM 31 nexeMBpH (4 086) (4 086)

KoM 31.12.2024 roguna PeroBojcTBoTO Ha JIpy)eCTBOTO € HAMPABKIIO TECT 3a 00€31ICHKA Ha WHBECTHIHTE B
IOBIUEPHH IPEANHMPATHA. 3a UETHTE HA aHAJIM3a Ca B3CTH OI0/PKETHTE Ha APYXKECTBATE, B KOUTO € MHBECTHPAHO 32
5 ronuHH, ciell koeTo Ha 0a3a Ha MOIE) 3a OBACIIUTE APHYHH ITIOTOLHM H TIPAJIOXKEH AUCKORTOR QakTop (24%).

35



AKCEC ®AHHAHC Al

HPWIOXKEHMA KbM MHIMBUTY AJTHU S ®UHAHCOB OTYET
3a rogunarta, npukJ0YBama Ha 31 gexemepu 2024

(Bewuku cymu ca B XU eBa, OCBEH aKO He € IIOCOYEHO IPYTo)

14. IMoTH, MalIKMHA, CHOPBIKEHUsE U 060pyIBaAHE

KommioTspaa Mauauu n Apyrn Oo6mo
TeXHUKA obopynBaHe
OTtueTrna cToiiHoCT
Kbm 01.01.2023 575 206 15 796
Horonpunobutn 99 19 1 119
Ornucann C)) - - (9)
Ksm 31.12.2023 665 225 16 906
Hogoripunoburn 111 6 7 124
Otnucanu (8) - - (8)
Kum 31.12.2024 768 231 23 1022
Harpynana amopTusanus
Kwm 01.01.2023 463 137 12 612
Haumncnena amopTHsams 111 42 1 154
OTnucany aMopTU3alUy 9) - - ©)
Kwm 31.12.2023 565 179 13 757
Hauucnena amopTH3alus 108 35 2 145
OTrnncany aMOpTH3ALHH 8) - - (8)
Kum 31.12.2024 665 214 15 894
Banancosa cToitHoCT
Ksm 31.12.2024 103 17 8 128
KoM 31.12.2023 100 46 3 149
Kwm 01.01.2023 112 69 3 184
15. Hemarepuainy akTHBU
Copryep Kanuranmsupaum O6umo
pasxoau

OTyeTHa cTOMHOCT
Ksm 01.01.2023 788 491 1279
Hogormpugobutu 453 295 748
OTtnucanu - (453) (453)
Kpm 31.12.2023 1241 333 1574
Hosonpunoburn 371 393 764
OTimicanyu - (657) (657)
Kbm 31.12.2024 1612 69 1681
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AKCEC ®AMHAHC AJT

ITPMJIOXKEHUWA KbM UHIMBU Y AJTTHA ®UHAHCOB OTYET

3a roannaTta, npukaw4YBama Ha 31 rexemepu 2024

(Beuuku cymut ca B XIS 1IEBA, OCBEH aKO HE € TIOCOYEHO PYro)

HaTtpynana amopTuzanus

Ksm 01.01.2023 250 - 250
HauucneHa amopTH3aITHs 242 - 242
Kbm 31.12.2023 492 - 492
Hauucnena amopTusans 390 - 390
Kbm 31.12.2024 882 - 882
banancosa croitHocT
Ksm 31.12.2024 730 69 799
Ksm 31.12.2023 749 333 1082
Ksm 01.01.2023 538 491 1029
16. AKTHBH ¢ IpaBo Ha NOJI3BaHE
Crpann O6mo
OtueTHa cToiiHOCT
Kbm 01.01.2023 2308 2 308
Hogorpumaobutn - -
Kopexiys Ha croitHocTTa 67 67
Kbm 31.12.2023 2375 2375
Horonprunoburn 1566 1566
Kbm 31.12.2024 3941 3941
Harpynana amopTuzanus
Ksm 01.01.2023 1474 1474
Hauucnena amoptusans 450 450
Ksm 31.12.2023 1924 1924
Hauucnena amopruzaius 451 451
Kbm 31.12.2024 2375 2375
bangancosa croiinocT
Kem 31.12.2024 1 566 1566
Ksm 31.12.2023 451 451
K»m 01.01.2023 834 834
Cymu, npuzHamu 8 nexanba u 3a2yba 2024 2023
Pa3xonu 3a aMopTH3alMA Ha akTBa ,,IIpaBo Ha noispane’ (451) (450)
Pa3xomu 3a TMXBH BEPXY JIM3HHTOBOTO 33IbIDKEHHE (&) 210
Pasxonu 3a KpaTKOCPOUIHH HAEMH (72) (55)
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AKCEC ®AHHAHC AJ]
IMPUJIOXEHMA KbM UHJIMBULY AJIHUSI ®PUHAHCOB OTUET
3a rogunara, npukaoyBama Ha 31 gexemepu 2024

(Bewuxu cyma ca B XU JieBa, OCBEH aKO He € I0COUEHO IPYro)

17. Apyrn akTnBn
31 nexemepu

31 nexemBpH

2024 2023
Bzemanug no rapasimu 3725 3087
Bsemanus oT mocpeIHHLH IO NPEIOCTABEHH 3aEMH 7007 5716
Bzemarnus o uecun 140 1012
ITrareny aancn 401 367
Martepuanuu 3anacu 137 134
THproecku B3eMaHus 164 324
Ipeannareny pazxomu 1 2
Hpyru B3emanus 474 137
O6mo Apyru akTHBY, B T.4.: 12 049 10779
Texywu 12 049 10779

18. AKTHBU N0 OTCPOYEHH KAHDBIM

Karo orcpouenn ganpuny aktusy chriacao MCC 12 Jaunbum ot nevanbara, Jpy>kecTBOTO € TIPU3HANIO CyMaTa
Ha JaHBUHTE OT Tevanbara, BH3CTAHOBHMH B OBACIIH MEPHOLM, 10 OTHOIICHHE HA HAMANSEMHTE BPEMEHHM

PAa3THKH ¥ NPCHECCHUTE HAIPC]] HEU3IMOJI3BAHN JaHbYHH 3ary6H, KaKTO CJIC/Ba.

Heuznon3sann Hoxomm npn .
OTNIYCKHM _TIeHCHOHMpAaHe Apyrn Obuto
KbM 01 sinyapu 2023 20 7 7 34
(Pazxon)/mpuxon B 0TYETA 3@ JOXOIUTE 2 1 (6) 3)
KuMm 01 siuyapn 2024 22 8 1 31
(Pasxom)/mpuxon B 0TYETA 3a NOXOIUTE 2) M - 3)
KoM 31 gexemspu 2024 20 7 1 28
19. Ilosyuenn 3aeMu
Cpenna Cpoxk 31 gexemBpn 31 aexeMBpH
JXBa 2024 2023
3aemu ot P2P unBecTHTODH 7% 2025r. 15908 13 955
OOGranMoHeH 3aeM 8.5% 2027 r. 5106 -
3aemH OT GaHKM 9.5% 2025r. 3353 -
3aeM¥ OT CBBP3aHH JIHIIA 9% 2029 r. - 4136
Oo6mr0, B T.4.: 24 367 18 091
Texyugu 19 261 13955
Hemerywu 5106 4136
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AKCEC ®AHHAHC AJl

[TPUJIOXKEHMA KbM MHIMBU Y AJIHUSY ®UHAHCOB OTYET

3a ropunata, npuxuniouBama Ha 31 nexemspu 2024

(Bewuku cymn ca B XIS JTeBa, OCBEH aKO He € TI0COUEHO JIPYTo)

20. JIu3uHroBM 331b/IKeHHS

HpCB OTHUETHHS ICPUOL, pr)KeCTBOTO e duno CTpaHa 1o MHOXXECTBO JJOTOBOPH 34 JIU3MHT KATO HaeMaTeJl Ha

oducn.

Mamypumemna cmpyxkmypa Ha Iu3UH2060M0 3a0BANCEHUE

Jwirocpousa yact
Kparkocpoyna qact

21. THProBCcKH M APYIrH 3aXbJDKEHHS

3apbIDKEHHA KbM IIEPCOHANa U 33 COLIMATHO OCUTYPsABaHE
3agbIKCHHS KBM JIOCTABYHIIN
3anBDKEHMA 34 JAHBIM, PA3IHIHE OT KOPIIOPATHBEH JaHBK
3axbIDKESHMS 32 TapaHIn
Hpyru 3agpmxenns

8 M.Y. KbM CEbP3AHU IUYQ

O6uo, B T.4.:

Texyuu
Hemexywu

3anb/oKeHN KbM nepconaa ¥ 3a CONHAIHO OCHTYPABAHC

3adwadicenus KoM NEPCOHANA, 6 M.U. .
Texymm 3anbIDKeHUs 38 BB3HATPAXK ISHHS
Tekymy 3a0BIKEHIS 110 HEU3IOI3BaH OTIYCK
JbArocpodHy 3aIbIDKEHUS KBM MepcOHala MpH NeHCHOHMpaHe
Bayuepu 3a xpana

3aovroicenus 3a COYUATHO OCUZYPABAHE, 8 MLY..
Texymu 3anbDKeHHS

Oo6mmo

JI'LJIFOCPO‘!HH 3abJIKEHHA KBM NIEpPpCoOHaIa Npu NEHCHOHUpaHe

Cezawna cmotinocm na 3a0wadicenuama na 1 suyapu

Pasxon 3a Tekyuy crax

Pasxon 3a nuxsu

HsnnateHu obGe3lLeTeHUs TIPY IEHCHOHUPaHe TIpe3 IepHoa
Axrioepcka (rmedanba) /3aryda 3a nepuoa

Cezawna cmoiiHocm Ha 3a0viicenusma Ha 31 dexemspu

31 pexemBpn

31 gexemBpn

2024 2023

522 -
1 044 463
1566 463

31 nexeMBpH

31 nexemMBpHU

2024 2023
907 937
566 752
121 113
885 1017
411 710

50 -

2 890 3529

2807 3460

83 69

31 nexemspn

31 nexemBpu

2024 2023
737 758
485 496
146 178
83 69
23 15
737 758
170 179
170 179
170 179
907 937

2024 2023

69 50
12 10

4 4
@) 5
83 69
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AKCEC ®AMHAHC AJ[
IMPWJIOXEHHWA KbM UHIUBULY AJTHUST ®UHAHCOB OTUET
3a roquuara, npukaouBama Ha 31 nexemspu 2024

(Bewuku cymu ca B XUITA[H JIeBa, OCBCH aKO HE € IOCOYCHO IPYTo)

OcHOBHUTE IIpCANOJIOKECHNSA, U3IIONI3BAHU [IpH ONIPECIACISIHE HAa 3aLIDKEHHMATa 32 JOXOIU Ha IIEpcoOHalla Npu
NEHCHOHKPAHE Ca MOCOUECHH ITO-JONY:

2024 2023
Hopwma na guckonTHpane 4% 4.5%
Boaemno yeenuyeHne Ha Bh3HATPAXKICHHATA 5% 6%

Cpe;[Ha TPOOBIDKATEIIHOCT Ha 3a0bJLKEHHUETO 3a JOXOOH Ha 1IepCoHaNa Npy NEHCHOHUPAHE € 18.8 TOANHH.

B tabnuuara no-gony e mpencTaBeH aHalM3 HA YYBCTBUTENHOCTTA CIPSAMO 3HAYMTETHHTE IIPEIIIONOKEHHS KBM
31.12.2024 r., wzuucien Ha 6asza Ha MeTol, KOMTO eKCTparnonnpa eekTta BbpXy 3abIDKCHAATA 34 JOXOIN Ha
TIEPCOHAIA TIPH TIEHCHOHMPAHE, IIPH PA3yMHA NPOMsAHA B OCHOBHUTE TPEAITONIONKEHHS KbM KPAasi HA OTYETHHS
HEPHO]L.

3uauMTeIHH Hsmenenne AbcosoTex OTHocuTeIeH
NpeanoaoKeHust edext edexT
Hopma Ha auckoHTHpaHE +0,50% (2) 2%
Hopma na auckoHTHpaHe -0,50% 7 8%
BraHarpaxenue +0,50% 2 2%
Br3narpaxaeHue -0,50% (N -8%

Ovuaxsanute nnamanns kpM 31.12.2024 r. BeB Bpb3KAa CBC 3aILIDKEHHSTA 32 JOXOAM Ha IEPCOHANA TIpH
TICHCHOHHpaHe ca, KaKTO ClIeIBa:

IIpornoesun

TUIALIAHUS
IInamanus opes 2025 r. 2
ITnamanus npe3 2026 r. 2
Inamanus npes 2027 r. 2
TIramanus npes 2028 1. 2
ITnamanus npes 2029 T. 2

22. CoOCcTBEH KanmuTaj

Perucrpupan akiHoHepeH KaNUTA

KoM 31 nexemspu 2024 1. peTHCTPHpPaHMAT KalHTAI ce 3ama3Ba 663 n3MEHEHHE CIPAMO Kpas Ha TPEAXOJHUA
oT4eTeH nepuoA. bpoar axumm e 1 269 999 obukHOBeHH aKimyM ¢ HOMHHajHA croiiHoct | jieB, W 1 Gpoi
DPUBHIEIHPOBAHA aKUMHM ¢ HOMHHAaNHA cToiHOcT 1 neB. MaxopuTapen coGerBeHuk Ha J[py»KecTBOTO €
MernmpxmeHT Daitnennrsn ['pyn Al ¢ 75.54%.

3akoHoRM pezepBH

HpyxecTBoTO hopMupa 3aKOHOBH pe3epBH B CLOTBETCTBUE ¢ T'HPrOBCKHS 3aK0H B pasMep Ha 127 xum. ns.
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AKCEC ®AMHAHC AJl

IMPHJIOXEHNMA KbM MHIUBUIY ATTHUSI ®UHAHCOB OTYET

3a rogunarta, npuxJouBama Ha 31 gexemspu 2024

(Bewuku cymu ca B XM eBa, OCBEH aKO He € OCOYEHO APYro)

Pe3sepB oT akTIOEPCKY eyaatn

Hsmenenue na pesepevim om nampynana axmioepcra nevanba / (3azyba) 6 kanumana

Harpynana akTioepcka newanta / (3ary6a) na 1 sauyapu

AxTioepcka redanba / (3ary6a) BbpXy 3abIDKEHHETO, IPH3HATA
KaTo ApYT BCcOOXBATEH HOXO0

Harpynana axTroepcka nedanta / (3ary6a) Ha 31 nexeMspu

Hepasnpenesena meuanoa

Hepasnpenenena rnedanta ot Npeaxoauy epro i
Texyia newanba

dopMHpaHH 3aKOHOBH pe3epBU
Pasnpenenes qUBHACHT

IIpomenuTe B cobcTBeHMS KanuTal fipes 2023 rogusa ca ClieJHATE:
o Oryerena nmedanba 3a nepuoga B pasmep Ha 9 905 xun. ns.

2024 2023
9 14

2 (5)

11 9

31 nexemMBpn

31 nexemepu

2024 2023
50 834 41129
15 790 9905
(127) -
. (200)

66 497 50 834

o Tlpes OTYETEHHAT NEPHO JPYKECTBOTO PasNpEeNst AUBHICHT B pasMep Ha 200 XWIL. JIB. Ha aKiMoHepa
B JIPYXKECTBOTO, MpuTexaraml 1 /enun/ Opoif npuBHIErHpoBaHa akIUs, a WMEHHO MEHHIKMBHT

Qantrenursn I'pyn AL

IIpomenuTe B cobcTBeHMS KauTal ripes 2024 roguHa ca cileJHUTE;
e OruereHa neyanba 3a mepuona B pasmep Ha 15 790 xum. nis.

L4 Hpe3 OTUYETECHHAT TIEPHUO/ JIPYXKECTBOTO HE € PA3NpPCHC/IHITO IWBHICHTH.

CTpyKkTypa Ha AKIHOHEPHUS KANMTAJ

Kom 31 gexemppu 2024 r. aknHoHepHUST KanuTan Ha JIpyxectBoTo e B pasmep wa 1 270 000.00 1B, pasnpeseneH

B 1 270 xun. axipm o 1.00 nes xaxto ciensa:

- Meuumxmeat ®aitnensa [pyn AJL -
- Lgeran ITetkoB KpecTen -
- Cserocsias ['eoprues Pajosenckn -
- Usan Ilackaner ApHaynoB -
- Anocron YcTusHoB MyIIMoB -
- Awnronns Bacunera Cnbera -
- Awnren Bacuner Mamxupos -
- WBemmna lanxosa Kasypcka -
- Ilerwsp bnarosecros JlamMsHOB -
- ®wmmn I'eoprues Kagniickn -
- Jwvmursp Anekcannpos [Tpogancku -
- bmarosect ﬁopﬂanos BurtaHos -
- Mapus Craepepa Benkosa -
- IlpaBna I'copruesa bapemosa -
- Pagoctun KOpuites Borganos -
- T'eprana Munkoga JlumMurpora -

959 375 akuum o 1.00 1ns.
125 000 akuuu o 1.00 ns.
62 500 axuuy o 1.00 ns.
62 500 axip rio 1.00 nB.
26 250 axnun no 1.00 ns.
25 000 axumn mo 1.00 ns.
1 250 axumm o 1.00 ns. -
1250 axpur mo 1.00 . -
1250 axipu mo 1.00 B, -
1250 akppu mo 1.00 mB. -
1250 axuypw o 1.00 B, -
625 axupm o 1.00 mB. -

625 axkguu o 1.00 m8. -

625 aknum o 1.00 n. -

625 akupm o 1.00 . -

625 akuwu o 1.00 B, -

959 375.00 na.
125 600.00 ms.
62 500.00 nB.
62 500.00 nB.
26 250.00 ns.
25 000.00 s,

1 250.00 nm.
1 250.00 ns.
1 250.00 ns.
1 250.00 8.
1 250.00 ns.
625.00 .
625.00 mB.
625.00 nB.
625.00 nB.
625.00 nB.
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AKCEC ®AHHAHC AJ]
HNPUJIOXEHIS KbM MHJVMBUAY AJTHUSA ®MHAHCOB OTYET
3a roauHaTa, npukJIoYBama Ha 31 gexemspu 2024

(Bewuxu cymu ca B XUITSIH IeBA, OCBEH AKO He € IOCOYEHO JIPyTo)

23. IIpoMeHH B ACHBUTE, BE3HHKBANIM 0T GUHAHCOBH AeiiocTH

01.01.2024  Tlapaunn noTolH Tpomenn ¢ 31.12.2024

ot ¢uacosa HerrapHucH

Acitnocr xapaxrep
IMonywenu 3aemu 18 091 4307 1 969 24 367
JTM3MHTOBH 33[IbIKEHUS 463 (471) 1574 1566
18 554 3836 3543 25933
01.01.2023  Tlapuunu notoun Hpomenn ¢ 31.12.2023

ot (uHancoBa HeHapuuen

nefinocT Xapakrep
HMonywenn saemn 24 552 (7 600) 1139 18 091
JIn3uHroBH 3a0BIKEHUS 845 @471 89 463
25397 8071 1228 18 554

24. Ynpasnenne Ha GUHAHCOBHSI pHCK

EcrecTtBoTOo Ha AeitHOCTTa Ha JpyKecTBOTO M3HCKBA OEMaHe U NIPOeCHOHAITHO YIPABICHHIE HA U3BECTHH
(PMHAHCOBH PHCKOBE, KOETO BKIIIOUBA TAXHOTO HASHTH(HIMpPaHe, U3MEPBAHE W yrpasiieHue. JpyxkecTBoTo
TpaBy PETyNSPEH TPETNie]l HA CBOMTE MMOJMTHKH M CHCTEMH 3a YIpaBlieHHE Ha PHCKa, 3a [a OTpa3u
U3MCHEHHATA B M1a3apHTe, IPOAYKTHTE H/HIIH Ha3apHUTe [IPaKTHKH.

Ilenta Ha [Ipy:kecTBOTO € ja NOCTMIHE MOAXOMI OanmasHc MEexy IIOCTHTE PUCKOBE M IIONyYaBaHATA
BE3BPHIIAEMOCT, KAKTO ¥ Jd MHHHUMH3HPA MOTCHIMATHHTE HeOIaronpusaTHH eQexTH BhpXy (PUHAHCOBUTE
pesyaTaTH. B TO3H KOHTEKCT PHCKBT ce AerHHMpa KaTo BEPOSTHOCTTA 3a NMPETHPISIBAHE HA 3aryOu I
NPOIYCHATH TIOJI3H, JBIDKAIIM CE Ha BBTPELIHY M BHHIIHK 32 OPTaHM3aliITa GakTopH. Y IIpaBIeHHeTo
Ha PHCKa Ce M3BBPILUBA B pPAMKHUTE Ha [IPaBHIIA U TIPOLCAYpH, 0400peHH oT PrkoBogcTBoTo. JpyxecTBOTO
UICHTHONIVPA, OUEHSIBA U YNIpaBisaBa GUHAHCOBHTE PHCKOBE B TSCHO B3aHMOJMEHCTBHE C ONEPATHBHUTE
3B€Ha. PBKOBOJCTBOTO 3ajlaBa IPHHIMIIMTE 3a IVIOCTEH KOHTPOJ M YIPaBJIeHHE HA PHCKA, KAKTO W
MHCMEHH IIOJIUTHKH, OTHOCHO crienududHH 3a pyxecTBoTO ofnacTH. PuckoBeTe, KOUTO BB3HUKBAT BHB
BpB3Ka C (DMHAHCOBHM HHCTPYMEHTH, Ha KOHMTO € H3I0XKEHO JIpyKecTBOTO, BKIIOYBAT KPEOMTCH DHCK,
JHKBHAEH PHCK, MTa3apEH PHCK U ONIEPAaTHBEH PHUCK, OMOBECTEHH MO-JOTY.

A. Kpeoumen puck

KpC,III/ITHPIHT PHCK € CBEP3aH C NOHACSIHETO HA q)HHaHCOBPI BaTY6H nopain HEU3MBITHEHUE Ha 3aILIDKEHUsTA
Ha KJIHEHTHUTe, JOCTaBUMIUTE, Kpeautopute Ha JipyxecTBoTo. KpeIUTHMAT PUCK ¢ CBBP3aH IPEIH BCHYKO
C OTIIyCHATHTE KPEIUTH, IPEJOCTaBeHH Ha KIKEeHTH Ha J{pyxecTBOTO.

KpeauTtHaTa nonutuka Ha pyXecTBOTO W HEHHOTO M3IBIIHEHHE CE aHANM3UPAT TEKYLIO M Ce NPOMEHSAT
pu HEOOXOOUMOCT TIO INPEANOXKEHVMEe Ha DBHKOBOACTBOTO. 10 OTroBapst 3a ONEPaTHRHHUS IIOMXOX 3a
yIpaBIEHHE HA PUCKA H ONpenels NMPHOPHTETUTE Ha paboTa, CHITIACHO CTPATErHiTa UM IPHHIMITHTE 32
YIpaBJeHNE Ha PHCKa, TPHEeMa KOHTPOJIM 33 KPEAUTHHUA PHUCK W TIPEriiekaa MpoueaypuTe M cucTemara 3a
YTIPABJICHHUETO MY.
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AKCEC ®AMHAHC AJl
IMPYJIOXEHWS KbM MHAVBUY AJTHSI ®UHAHCOB OTYET
3a roguuaTa, npukouyBama Ha 31 fexemepu 2024

(Bewuxn cymu ca B XHISIH TTeBa, OCBEH aKO He € TIOCOUEHO IPYro)

A.l1. i3MepBaHe Ha KpeIUTHHS PUCK

Onenkara Ha KpeOMTHHUS PHCK 3a HopTdeiina 0T MUKPO-KPEINTH ce TIpasy Ha TtopTdeiinua 6a3a 1 H3ncksa
H3BBPIIBAHETO HA JOITHIHHUTENHH H3YHCICHHMS Ha BEPOATHOCTTA 32 HEIUIAlllaHE Ha ITajieka, KaKTo M
CBBP3aHUTE C TOBA MPOLEHTH Ha 3aTy0U, KOPEJIAUMOHHH 3aBHCHMOCTH B IIOpTdeiina OT akTHBY | Ap.

3a cBonTe BBTpEMIHHM HYXIH JIpyKecTBOTO W3MON3BA cOGCTBEHHM MOJETH 3a M3MEpBaHe W aHATM3 Ha
KpeauTHH pUCK. Te3n MOJENH ce MojaraT Ha IIepHOMYEH IPErie]l ¥ ChIIOCTABKA Ha ITOBEJICHHETO UM B
CpaBHEGHHE ¢ peaJlHHTe BEIMYHMHM, M Ce M3BBPUIBAT KOPEKIHM B 6a30BUTE IIPOMEHIMBH, 32 7a ce
ONTHMHM3KMpPa ePEKTUBHOCTTa Ha Mojena. Te3n MpoLeaypH 3a U3MepBaHe Ha KPEIMTHHA PHCK Ca 4acT OT
PYTHHHATA OTiepaTHBHA IeHocT Ha JpyxecTBOTO.

Knrouosure Bxomsim faHHY, H3MON3BAHH 32 H3MEPBakHe Ha OYaKBaHaTa KpemuTHa 3ary6a (OK3) ca:
¢ BeposTHocT oT Hemsnsinenue (PD);
e 3ary6a npu vewsnuiHenune (LGD); u
e Excnosunus npy Bemsmnpianenne (EAD).

Te3u fganHu OOMKHOBEHO C€ TIONYYaBAT OT BHTPEIIHO Pa3pabOTEHM CTATHCTHYECKH MOJIENTH W JAPYTH
MCTODHYECKH J[@HHU M C€ KOPMTHpPAT Taka, ue [a OTpa3sBaT BEPOSITHOCTHO MpETeriieHa MpOTHO3HA
uu(OpMAaIHL

BepOﬂTHOCTTa OT HCUSITBJIHCHHUC (PD) € TIPOTHO3a 32 BCPOATHOCTTA OT HEUSIBIIHCHHEC 32 OIpeleiicH
BPEMECBY JHAIMA30H. OIICHHBa c€ KbM JafeH MOMeHT. M3UHCIeHHEeTO ce OCHOBABA HAa CTATHCTHYECKH
pCﬁTHHFOBI/I MOJCIH H CE OIICHABA C MOMOILTA Ha pCﬁTHHFOBH HHCTPYMCHTH, IIPUT'OLCHH 3a Pa3jIMYHHUTE
KaTeTropuy KOHTParcHTU ¥ CKCIIO3HIUH. Te3n cTaTHCTHYECKH MOJICIM €€ OCHOBABAT HA BBTPCIUHU JAHHHU,
BKITIOUBAIIN KOJHWYCCTBCHU W KayeCTBCHH (])aKTOpH. Hpomomme CTOMHOCTH e H3YIHUCITABAT, KaTo €€
B3CMAT IIPEABHI JOTOBOPEHUTE CPOKOBE HA €KCIOZUIMUTE U NMPOTHO3HUTE IIPOLEHTH Ha NPEAIUIALaHHs.
OHCHK&T& CC OCHOBaBa Ha TCKYIIHTC YCIIOBUA, KOPHUTHPAHM TaKa 4ye a OTUHTAT 6'I>JICIIIHTG YCJIIOBHA, KOUTO
e OKaXaT BIIMSIHHE BHPXY BEPOATHOCTTA OT HEH3IIBJIHCHHE.

BepOﬂTHOCTTa OT HEHUITBJITHEHHE € KOM6HHaHHf{ OT OIICHKa ITPHU KaHIIUZaTCTBAHE M OLICHKA Ha ITOBEACHHUETO.
Currra ce, 4e KIIMEHT € B HeU3IIBJIHEHHE KOTATO TOH HE € M3IThIHUI 3aBIDKEHUATA CH TI0BeYe oT 90 nHu
HIIH TIOHE €1Ha OT HEFOBUTE SKCIIO3HUMM € PECTPYKTYpHUpaHa. Ilo BpeME Ha PEOOBHHUSA IIPOUEC MO OLICHKA
Ha KpeIUTHUA PACK KoraTto € HILGHTI/I(I)I/IIH/IpaH KIIHCHT, KOHTO HOPOJIBIDKHUTENHO IU1ama ChbC 3363Ba, ChUIHAT
MOXE [a TIpeIn3BHKa CHLOUTHE 110 HEU3ITBJIHEHNE, TOPHU W aKO MPEAXOIHHUTE [IBA KPUTECPHS Ca HU3ITBIIHCHU
(BepOHTHOCT 34 Hennaumane HiH C'B6HTHC, BOZEIIO 4O BEPOSITHOCT 3a HCI'IHaH.[aHC).

Ob6esuenkara ¢ 6asupaHa Ha BEpPOSTHOCT OT HEH3IIbIHeHHe 3a 12 Mecela KOraTo KIMEHTBT HE ¢ B
HEM3TIBJIHEHUE W HAMZ 3HAUYMTENHO YBEIMYEHHE Ha KPEOWTHHA PHUCK. 3HAYWTENHOTO YBEIMYCHHES ce
ouensBa Ha 0a3a KONHYECTBEHH M KAa4eCTBEHM KpuTepnu. KOraro eiuH OT KPHTEPHMTE 3a 3HAYHTEIHO
YBEJIMYEHHE Ha KPEeAWTHHUS PUCK € HAIHMYeH, ChOTBETHATA EKCIIO3HLIHA ce 00e31eHABA C BEPOSTHOCT OT
HEHSIBIHCHHE 34 LENUs CPOK. BEpoATHOCT OT HEM3IIbIHEHHE 3a LIeNMs CPOK € CBBP3aHa ¢ OCTABALIMA
TAIEX Ha 3aeMa U CHOUTHS TI0 HEM3ITBIIHEHHE MPE3 0YaKBAHMS CPOK Ha (PHHAHCOBHUS MHCTPYMEHT.

3ary0a npu Henzmrsiinenne (LGD) e mporHosa 3a sary6ata, MpOM3THYALLA OT HEU3ITEITHEHHETO H CE TOCOUBA
KAaTO IPOLEHT OT eKCIO3MIMATa. Ts ce OCHOBaBa Ha pa3NHKaTa MEXAY AB/DKUMUTE HOTOBOPHU NAPUYHM
TIOTOUM M Te3M, kouro J[pyXecTBOTO odakBa Ia moiayud. Mopenute 3a wu3uHcnssane Ha LGD 3a
HeoOe3NeueHH akTHBY OTYHTA BPEMETO Ha O34passiBade (IUALIAHMS OT KJIMEHTA WM IUIALIAHMA Ype3
uecws). 3arybara NMpH HEH3MBIHEHHE BAPHPA B IIUPOKH PAHULINA, B 3aBHCUMOCT OT XapaKTEPHCTHKHTE Ha
OTCPELHATA CTPaHa, BHIa H CTPYKTYPHHTE OCOOEHOCTH Ha KpPEMTa, HAJMYHMETO Ha 00e3IeyeHus uiu
KpeIMTHA MIOAKpEIia Ha ATEKHHUKA.

Excrosmimsara npu HemsnwiHeHue (EAD) e mporHosa 3a exkcrmosuudara KoM ObIEla HaTa Ha
HEH3ITBIHEHNE, KAaTO CE B3eMaT NPEABMA OYaKBAHHTC NTPOMCHH B EKCIO3WLIMATA CJIE[ OTHYETHATA [ATa,
BKJIFOUHTENHO TUTAlLaHMsATa. M3MepBaHeTO Ha EKCITO3MIMATA [TPY HEH3ITRITHEHHNE W Ha 3arybara B cryvait
Ha HEU3IEBIHEHME CE H3BHPIIBA Ha MOpT(eitiHa OCHOBA 332 OCHOBHHS ITYJ OT MUKPO-KPEIHUTH.



AKCEC ®AUHAHC A
IMPUJIOXEHMWA KBM UHIUBUTY AJTTHVSI ®UHAHCOB OTYET
3a rognuara, npukiousama Ha 31 gexemspu 2024

(Bewuxu cymu ca B XuISm eBa, OCBEH aKko He € TOCOUEHO IPyTo)

A.2. MMoiuTHKA 32 yIpaB/IeHNe HA KPEUTHUS PUCK

Hpy»ecTBOTO yIpaB/IABa KPEAUTHUS PUCK KATO IIOCTABSt IMMUTH, CBBP3AHH C SIUH KIUEHT, OQUC Y JPYIH
KaTeropuy Ha nopreiinna nusepcudrxanys. Msnaranero Ha KpeIHTEH PUCK CE YIIPABIIABA UPe3 PEryNapeH
BH3PACTOB aHAIM3 Ha B3EMAHWWATA 3a TAKCHM IO TPEJOCTABEHHM TAPAHINH, NPOMEHSHKYM KpHTepumTe,
VBUCKBaHWATA M TIPOLEAYPHTE 3a OHOOpeHHMEe Ha JUMHUTHTE NpH [eHOOGPasyBAHETO M HA CAMOTO
rapaHTHpaHe 10 MOAXO/SII 38 CHTYAIIHATA HAUKH.

A.3. MakeHMaTHa eKCIO3HIINSI HA KPpeIUTeH PHCK
3a mpuTexaBaHuTe OT JIpykeCTBOTO (PMHAHCOBH aKTHBH, MaKCHMANHATA EKCIIO3MUMATA Ha KPEOUTEH PHCK

€ IpeacrascHa Haﬁ-no6pe OT TsiXHaTa GanancoBa CTOﬁHOCT, KdKTO ClicaBa:

Maxcumanna excnosuyus

31 nexemBpu 31 nexeMBpH

2024 2023

[Mapuuny cpeacTBa U MAPHIHH KBUBAJIEHTH 2336 1972
[penocTaBeHn MUKPOKPEIUTH HA PHUINUECKH THIA 67 870 58258
ITpenocraBenu 3aeMu Ha CBHP3AHHU JTHIA 12 322 1249
Hpyru axtieu 11 036 10 139
93 564 71 618

A4, Ananu3 Ha KPEIHTHHUSA PHCK Ha B3EMAHHATA OT KJIMEHTH HO NPEI0CTABEHH MHKPOKDEIHTH HA
$puzuyeckn 1nna

Ta6m1ume II0-40J1Yy aHaJIM3HpAT KPENUTHHA pPHCK Ha B3EMaHMATa OT KIMCHTH M0 IIPECIOCTaBCHH
MUKPOKPEAUTH Ha (1)H3H‘{€CKH ua;

B3emanns 6pyTo

KM 31 nexemBpn 2024 r. ®Paza 1 Paza 2 ®Paza 3 Oo61o
Penosuu 61249 - 3024 64 273
Ipocpouenu go 30 gun 443 2591 182 3216
ITpocpouenu 31 - 90 guu - 316 3 824 4140
IIpocpouenu nag 90 mgau - 36 12 124 12 160
Obumo 61 692 2943 19 154 83 789
Bzemanun 6pyTo

Kum 31 nexemepu 2023 r. ®Daza 1 ®aza 2 ®aza 3 Oburo
Penosun 52 239 - 1 839 54 078
IIpocpotenn no 30 gam 331 1742 134 2207
TIpocpouenn 31 - 90 gun - 204 2362 2 566
Ilpocpoucnn Hag 90 quu - 43 9 880 9923
Obuo 52 570 1989 14 215 68 774
Kbm 31 gexemBpu 2024 r. ®Paza 1 Paza 2 ®Paza 3 Oomo
Bzemanus 6pyTo 61692 2943 19 154 83 789
Obe3ueHKa (1 889) (888) (13 142) (15919)
Biemanus, HeTo 59 803 2 055 6012 67 870
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AKCEC ®AMHAHC Al
ITPUIIOXEHMSA KbM UHUBU LY AJTHUST ®UHAHCOB OTYET
3a roamHarTa, npukmoyBama ua 31 gexemspu 2024

(Bewuku cymu ca B Xumsm nesa, OCBEH ako He € TOCOUEHO APYTo)

K®Mm 31 nexemBpu 2023 r. ®aza 1 Paza 2 Paza 3 O6u1o
Bzemanus 6pyTo 52 570 1989 14215 68 774
O6esuenka (1627 (661) (8 228) (10516)
Bizemanus, HeTo 50 943 1328 5987 58 258
B3semanus 6pyro

2024 ronquna (aza 1 ®Paza 2 ®aza 3 Oo6mo
Cango koM | siyapu 2024 . 52 570 [ 990 14214 68 774
Tpancdep koM daza 1 216 (135) (81) -
Tpanchep kM dasa 2 (781) 781 - -
Tpancdep xbM daza 3 (5578) (581) 6159 -
IIpnnoOuTh GUHAHCOBH aKTHBH 21289 2118 8474 31881
Ypenenu B3eManus (6 024) (1230) (9612) (16 866)
Canpo xbM 31 fexemepu 2024 r. 61 692 2943 19 154 83 789

Bsemanus 6pyTo

2023 roxpuna da3a l ®aza 2 Paza 3 Oo6uo
Canpmo xeMm | sHYapm 2023 1. 45 476 1790 12 988 60 254
Tpancdep xpM daza 1 368 (229) (139) -
Tpancdep xpM daza 2 (583) 583 - -
Tparnchep xpMm (aza 3 (4 083) (556) 4639 -
IpunobuTty GHHAHCOBH aKTHBH 16 766 1391 4676 22 833
VYpeneun pieMasns (5374) (989) (7950) (14 313)
Canpo xsM 31 nexemepu 2023 r. 52 570 1990 14214 68 774
O6e31eHKka Ha B3eMAHHSATA

2024 roguna Pazal Paza 2 ®aza 3 Oo6mo
Cango xvM | sHYyapn 2024 1. 1627 661 8228 10516
Tpancdep xeM daza 1 93 (50) (43) -
Tpanchep koM dasza 2 (25) 25 - -
Tpancdep koM haza 3 (171) (188) 359 -
Ipunobuty GUHAHCOBH aKTHBY 585 848 10 176 11 609
Vpenenu Bzemanus (220) (408) (5578) (6 206)
Canpo xuM 31 pexemepn 2024 ., 1889 888 13 142 15919
Obe3neHKa HAa B3EMaHNATA

2023 roanua ®Paza 1 ®aza 2 Paza 3 Obmo
Cango xbM 1 gryapn 2023 1. 2295 760 8 698 11693
Tpancdep xpm dasa 1 189 (103) (86) -
Tpancdep koM daza 2 (30) 30 - -
Tpancdep xeMm daza 3 (199) (179) 378 -
Ilpnnobuty GrHAHCOBY aKTHBH (265) 624 5953 6312
YpeneHu B3eMaHis (363) (411) (6 715) (7 489)

Canpgo xsMm 31 gexemepn 2023 r. 1627 661 8228 10 516



AKCEC ®AHHAHC AJ]
ITPYUIOXKEHM A KM UHAVBUIAY AJTHUSI ®UHAHCOB OTYET
3a roqunara, npukawyBama Ha 31 gexemspu 2024

(Beuuxu cymu ca B Xunsim Jea, 0CBEH ako He € IOCOYEHO JIPYro)

A.S. Anajn3 Ha KPeTHTHHS PHCK HA B3eMAHMATA OT CBLP3allM JIHIa

TaGJIH[IHTC MO-0JTy AaHAIM3UpAT KPEAUTHUSA PHUCK Ha B3EMAHUATA OT KIHMEHTH 110 TIPEJIOCTABEHU
HHAUBUIYAITHO 3HAUUMMH KPEAUTH HA OPUIANMYCCKU B q)I/IBI/I‘lCCKH rnas

Biemanus 6pyro 31 nexemepn 31 aexeMBpH
2024 2023

Pengosnn - -
CoMBUTENTHH - -
KpenutHo obe3uienenn 54 056 28 251
O6mo 54 056 28 251
31 nexemepn 31 gexemBpn
2024 2023

Bsemanus 6pyto 54 056 28 251
ObGe3uenka (41 734) (27 002)
Biemanud, HeTo 12 322 1249

k. /Tuxeuoden puck

JIMKBUIHMAT PUCK € CBBP3aH C HEBH3MOKHOCT 32 M3IIBIHEHHE Ha 3aIb/DKEHIATA Ha JIpyKecTBOTO, KOraTo Te
cTaHar M3MCKyeMu. HeTHHWTE M3XOIAILM NMapH4HHM MOTOUM 6GHMXa JOBENH O HaMalIsBaHe Ha HAIMYHHUTE
napuyHu pecypen. [pu onpenenenn o6cToATENCTBA, JIMIICATa HA JIMKBHIHOCT MOXE J1a IOBEAE 10 NPOAAKOH
Ha aKTHBH WM IOTCHIHANHA HEBB3MOXKHOCT 3a H3IIBIHEHHE HA KPEHUTHH AHTHKHMEHTH. PHCKBT
Hpy>xecTBoTO Na HE GB€ B CHCTOAHME [a U3IBIHU CBOUTE NAPAYHH 3a0bKEHNS € TIPUCHII Ha ICHHOCTTA H
Moxe 1a 6l IPHYHHEH OT IIMPOK CHEKTBP OT HHCTHTYLMOHAIHO-CIIEUM(HYHN U TIa3apHi CHOUTHS KaTO
LGeHHOCTH 110 CMIMBAHUS M TIPHIOOHBAHUS, CHCTEMHHU LIOKOBE M IIPHPOIHHA OEICTBUS H JIp.

b.1. IlosuTHKa 3a ynpaBiieHHe HA JIMKBHIHAT PHCK

VTpaBiieHHeTo Ha IMKBHIHOCTTA Ha JlpyecTBOTO BKJIOYBAZ MOHUTOPHHI Ha GBAEIINTE MAPHHHH MOTOLM.
ToBa BkIrOUBa MOZTBPKAHE HA BHCOKOJIIMKBUIHH AKTHBH; HAGIIONEHHE HA CHOTHOLIGHUATA 32 JIMKBHIHOCT
OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHME; yNpaBICHHC HA KOHIEHTpALMATAa M HaJeXHaTa CTPYKTypa Ha
3a(bIKeHMATa U Jp. M3BBpIIBA ce aHaIM3 Ha JOTOBOPEHHTE NAASKH HA (DUHAHCOBHTC 3aIBIDKCHHI H
(MHAHCOBHTE aKTHBH.

HpyxecTBoTo mnpuTexaBa AuBepcHHIMpaH nOpTdgell OT HAPUUHH CPENCTBA M BHUCOKOKAUCCTBEHH,
BHCOKONHKBY/IHY aKTHBH 32 IIOCPEIAHE HA TEKYIUTE CH 3aIbIDKSHHS.

B.2. Ananun3 Ha najiexa Ha pUHAHCOBHTE NACHBH
TabnuuuTe 1mO-IONY IPEACTABAT NBJDKMMHTC HEIMCKOHTHpDAHM NADHYHM TOTOLM Ha JIpy)KeCTBOTO OT

(l)I/IHaHCOBH ITaCHMBH IO OCTaBalll Nepuoa I0 ITajcK. CyMI/ITe, NpeaCTaBCHU B Ta6J'II/ILlaTa ca NOTOBOPCHHUTC
HEOQHUCKOHTHPAHN NApUYHM ITOTOLM, KOMTO BKITIOUBAT U JIMXBUTE, aKO Ma JAOTOBOPCHM TAKHWBA,
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AKCEC ®AMHAHC AJl
IMPUJIOXKEHVA KBM MHIAVBUIY AJTHUS ®PVYHAHCOB OTYET
3a roguHara, npuksaoYBama Ha 31 gexemepu 2024

(Benuxy cymu ca B XUNSIM JIeBa, OCBEH aKO HE € OCOUEHO JAPYTo)

Kbm 31 nexemBpu 2024 r. TpenocHa Ho 1 1-3 3-12 1-5 Hap5  O6we
(6anancoBa)  Mecell Mecema  Mecena TOAMHM  TOXMHM
CTOHHOCT
PDHHAHCOBH NIACHBH
Tlonyyenn 3aemu 24 367 - 4543 16 571 5748 - 26862
JIM3HUHTOBY 38 BIDKEHUA 1566 44 87 391 1 044 - 1 566
TbproBeky 3abIDKEHHMS 566 - 566 - - - 566
26 499 44 5196 16 962 6792 - 28994
K®Mm 31 pexemspu 2023 r. IlpeHocHa Ho1 1-3 3-12 1-5 Hag5  O6mo
(6anancosa) Mecel  mecena  Mecena  TOAMHM  TOJMUHM
CTOHHOCT
DUHAHCOBN HACHBK
TTonyuenu 3aemu 18 091 - - 14 355 5956 - 20311
JIM3MHTOBY 33 BIKEHAL 463 39 77 347 - - 463
TBPTOBCKH 3a0BIKEHHS 752 - 752 - - - 752
19 306 39 829 14 702 5956 - 21526

B. ITazapen puck

Hpy>eCcTBOTO € M3T0XKEHO Ha Ma3apeH PHCK, KOHTO NpelcTaBiisBa BEPOSTHOCTTA CHPABENNIMBATA CTOMHOCT
WM HapHYHKTE TIOTOUH, CBBP3aHH ¢ (MHAHCOBHTC HHCTPYMEHTH Jla BAPHPAT [OPagy HPOMEHH B [IA3aPHHTE
uenw. [lazapruTe pHCKOBE NPOU3THYAT OCHOBHO OT TIO3HIMH B JIMXBEHH, BATYTHU M KaIUTAJIOBU TIPOLYKTH,
KOMTO Ca U3JI0KEHH Ha OOIIM U CrieHu(HIYHH MTAa3apHY JBMKEHHMS 1 TPOMEHH B PABHHIIETO HA JIWHAMUKATA Ha
nazapuure kypcose MM LeHH. Ilopanu cnenudukata Ha (UHAHCOBUTE MHCTPYMEHTH Ha JIpyXecTBOTO,
CBILOTO € U3JI0KEHO TPEHMYIIECTBCHO HA JIMXBEH PHCK.

B.1 JIuxseH puck

JINXBEHUAT PHCK, CBBP3aH ¢ MAPHYHHUTE IIOTOLM, MOXE Jia ce INPOSIBH IPH MPOMEHH B NA3apHHTE JIUXBEHH
HUBa, BJIMACUIM BHPXY OBIEIIM MAPHYHY IOTOLM OT (MHAHCOBH MHCTPYMEHTH. BBb3MOXKEH IHXBEH PHCK,
CBBP3aH ChC CHpaBeJiMBaTa CTOHHOCT, € TO3H NpPH INpOMsHA CTOHHOCTTA Ha JageH GHHAHCOB HHCTPYMCHT
TIOpaN N3MEHEHHME B TIa3apHUTE JINXBEHH IIPOLICHTH.

I[p}’)KECTBOTO € HM3JIOKCHO U Ha JBaTa PHCKa — CBBP3aH CHC CIIpaBCIJINBa CTOMHOCT U CBBP3aH C ITapUIHHUA
noTok. JIuxsenure MapixoBe MOraT Ja c€ yBeaudaT B Pe3yaraT Ha TE3U IIPOMEHH, KOCTO OT CBOA CTpaHa ou
OrpaHUYHIIO CBEHTYAJTHHUTE 3&]"y6H 3a IIIJY)KCCTBOTO, TMOPOJICHH OT TIPOMCHUTC Ha TIA3apHUTC JIMXBCHU
TIIPOLICHTH. T’BpFOBCKHTC W OPYTH B3EMAHUA / 3aBJDKCHUA HE Ca JIMXBOHOCHH.

KbMm 31 nexemepn 2024 Tpomeinusa Durcupana Besnuxeenu Obwo
auxea auxea

DHHAHCOBH AKTHBH

TTapuany CpEeACTBa H NApUYHU CKBHBAJICHTH - - 2336 2336
ITpenocTaBeHM MEKPOKPEIUTH Ha (PM3HUECKH JIHIIA - 67 870 - 67 870
TIpenocrarenn WHIMBHAYAJIHO 3HAUMMH KPEIUTH - 12322 - 12 322
Hpyru axtueu - - 11 036 11036
O6mo dpuHaHCOBU AKTHBHN - 80 192 13 372 93 564
DOHHAHCOBH NACHBH

Tomyuenu 3aemu - 24 367 - 24 367
JIM3UHTOBHY 3a/IbIDKEHMs - 1566 - 1 566
Toproecku 3aIbIDKCHUA - - 566 566
O6mo puHAHCOBH NMACHBH - 25933 566 26 499
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AKCEC ®AVTHAHC ALl
IPUJIOXEHWSA KBM UH/IUBUIAY AJTHUA ®UHAHCOB OTYET
3a roamHaTa, NpUKJI0YBama Ha 31 nexemspHu 2024

(Bewuku cymu ca B Xumsim eBa, OCBEH aKO He € IOCOYEHO JPyro)

KM 31 nexemspn 2023 ITpomennusa Durcupana Besnuxsenu Obwyo
nuxea auxea

®ONHAHCOBH AKTHBY

ITapyyHn cpefcTBa U NAPHYHY CKBUBAJICHTH - - 1972 1972
IIpenocTaBeHN MEKPOKPEIHTH Ha (PH3HUECKH JIHIA - 58 258 - 58 258
TpenocrapeHy HHEMBHIYATTHO 3HAYMMH KPEIHTH - 1 249 - 1 249
Jpyru akTuen - - 10 139 10 139
O61o punancoBn aKTHRA - 59 507 12 111 71 618
OuHAHCOBH NACHBH

ITomyuenu 3aeMu - 18 091 - 18 091
JIM3uHrOBH 3a0BIDKEHNS - 463 - 463
TBproBeku 3a/tbiKeHAsN - - 752 752
O6mo ¢guHaHCOBH NACHBH - 18 554 752 19 306

B.2 Banyren puck

Konebanuara BbB BalyTHHTE KypcoBe OKa3BaT BIHSHHE BHPXY (HHAHCOBOTO CHCTOSHHE M HAapHYHHTE
norouu Ha [IpyxectBoTo. B pesynrar Ha BanyTHust G6opl, GBNrapckusT jieB ¢ GUKCHpPaH KbM EBPOTO NPH
CBOTHOLIEHHE Ha JeBa cnpsaMo espo oT 1.95583/EUR, koeTo o3nayaBa, ue O3WIMK B TA3M BANYTA HE BOIAT
[0 CHUIECTBEH BANYTEH PUCK, OCBEH aKO ChOTHOLIEHHETO He OBIIe MPOMEHEHO B OhIEIIE.

Kum 31 nexemspu 2024

Jesa Espo Honapu Obwo
PDuHARCOBH AKTHBH
[Tapuuny cpepcTBa ¥ NapUyHU EKBHBAJICHTH 2304 32 - 2336
IIpenocTaBeHH MUKPOKPEAHTH Ha GHBHYECKH THIA 67 870 - - 67 870
IperocTaBeHH HHINBHAYATHO 3HAYHMHM KPEIHTH 3416 8582 324 12322
Hpyru axtuBu 11 036 - - 11036
OG0 pUHAHCOBM AKTHBH 84 626 8614 324 93 564
DuHANCOBY NACHBH
MMonyuenu 3aemu 14 021 10 346 - 24 367
JInzuHrOBY 3aIBIDKEHMS 1566 - - 1566
THproBekH 3aBKEeHUS 566 - - 566
O6u10 PUHAHCOBH MACHBH 16 153 10 346 - 26 499

Kum 31 gexemBpu 2023

Jlesa Eeapo Honapu Obwo
PUHAHCOBH AKTHBH
HMapuaxu cpencTa M NapHYHH eKBHUBATCHTH 1968 4 - 1972
IIpenocTaBeHH MUKPOKPEIUTH HA DH3NYECKH ML 58 258 - - 58258
ITpenocraBeHH HHINBHAYATHO 3HAYHMH KpPEIUTH - 1249 - 1249
Jpyru aktuBu 10 139 - - 10 139
O6u10 puHanCOBA AKTHBH 70 365 1253 - 71618
PuHaHCOBM NACUBH
Tony4enu 3aemu 12 498 5593 - 18 091
JInzpHroBM 3aXBIDKEHMS 463 - - 463
TBProBekH 3alIbIDKEHUS 752 - - 752
O6mo puHAHCOBH NACHBY 13713 5593 - 19 306
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AKCEC ®AHHAHC A]l
MPUJIOXKEHWS KBM UHAVBUIAY AJTHUSI ®UHAHCOB OTYET
3a rogmuaTta, npukaoyBama Ha 31 nexkemspu 2024

(Beyuxy cymu ca B XUmSIu 11€Ba, OCBEH 4K0 He € TIOCOUEHO Ipyro)

I. Onepamusen puck

OnepaTuBeH PHCK € PHCKBT OT 3ary0H IMOpajii OTKa3 Ha CHCTEMH, YOBEIKY IPELIKH, H3MAaMH HIIM BBHHIITHA
cebuTHa. Korato msrpageHHTe KOHTPOJHHM CHCTEMH M JIGHHOCTH HE IPeNOTBPAaTAT NOXOOHH CHOHTHS,
OIEPATHBHUTE PUCKOBE MOTAT JIa HABPEAST HA pEHyTAlHATa, 1a UMaT IPaBHHM WK PeryIaTOPHHA OCTEICTBU
WM Jia 0BefaT 10 GuHaHCOBM 3aryOu 3a JIpyxkecTBoTo. JIpyXECTBOTO He OYaKBa Ja €IMMHHMPA BCUHKH
OTICPATHBHH PHUCKOBE, HO CE CTPEMH [ YIIPAB/IABA TE3HW PUCKOBE uPe3 M3rpaxkiaHe Ha 1o0pa KOHTpoJHa
Cpela, KakTo ¥ Ype3 MOHUTOPHHI H YIIpaBIeHHe Ha IOTCHIHATHHTE PUCKOBE. MepKUTe 38 KOHTPOJI BKIIIOYBAT
e()eKTHBHO pa3eNsHe Ha 3a0bIDKEHHATA, TeQUHIpaKe Ha [PaBa 3 T0CTBII, OTOPU3ALMS Ha TPAH3AKIMHTE, U
CBIIIACyBaHe Ha HH(OPMALMATA OT Pa3IMIHH H3TOYHULM, 0OYHEHNC M OLCHKA Ha NEPCOHANA U IPYTH BUIOBE
KOHTpOJT.

. Cnpageonusa cmoiinocm na (punancosume akmueu u RAcCUeU

3a QMHAHCOBH MHCTPYMCHTH, KOMTO CC ThPTYBaT Ha AKTMBHM IIa3apH, OHPEJEISHETO Ha CIpPaBEIIMBATa
CTOHHOCT € Da3upaHo Ha NasapHu HEeHH WKW odepTH 3a HeHu Ha JUTspH. DHHANCOB WHCTPYMEHT CE CMATA 3a
THPI'yBaH HA aKTHBEH I11a3ap ako KOTHPAHHTE LIE€HM ca PETYNSIPHO Ha paslojioKeHHe OT cTpana Ha fopca,
aunbp, Opokep, IpPYKECTBO OT CHOTBETHATA HWHLYCTPHS HIM pPErylaTopHa areHnus M Te3H LeHH
IIPEICTABIABAT AKTYallHN ¥ PEJOBHO M3BBPLIBALIM CE Ha M1a3apa CASIKH. AKO TOPEHOCOUCHNUTE KPUTCPHH He
ObaaT M3ITHIHEHH, Na3apbT Ce CUHTA 32 HEaKTHBEH.

3a BCHUKHM JpYrH (DHHAHCOBH MHCTPYMEHTH, CIIPABEIIMBATA CTOMHOCT ce ONpeleNs KaTo CE H3MON3BAT
Mozenu 3a oueHssane. CripaBeIMBUTE CTOHHOCTH Ha KPEIUTHTE M B3CMaHUATA, KAKTO U 33ABJDKCHHATA KbM
TPETH JIML@, Ce ONPEJENAT Ype3 U3NON3BaHe Ha MOJE! 32 TEKyIIa CTORHOCT Ha GasaTa Ha JOTOBOPEHH HAPUUHK
TIOTOLIM, KATO Ce B3eMa NPEABHJ KaueCTBOTO HAa KPEOWTa, TUKBUAHOCTTA ¥ Pa3sXOLMTe; CIIPABEIMBATA UM
CTOMHOCT He Ce pa3fiuyaBa ChIIECTBCHO OT HeTHaTa MM Oanancosa cToinHocT. ClpaBelIMBUTE CTOMHOCTH Ha
YCIOBHHTE NACHBH U HEOTMEHUMHTE 3abIDKEHHsI II0 32¢MH CHOTBETCTBAT Ha TCXHUTE GAIAHCOBY CTOHHOCTH.

3a dbuHaHCOBH aKTHBY U HMHAHCOBH MACHBH, KOUTO HMAT KPATKOCPOUEH Najiex ([0-MajIko OT TPH MECELa) ce
npueMa, de barmaHcoBaTa CTOMHOCT € OJI3Ka 10 TSIXHATA ClipaBe/ynBa cToiHocT. ToBA OTYCKAaHe CHINO TaKa
Cce TIpHiIara Y0 OTHOIICHHE Ha JAETIO3UTH 10 [OUCKBaHE H OE3CPOUHY CIIECTOBHY BIOIOBE.

MC®O 7 “O®unancoBn wuncTpymenti: OroBecTasane” HW3UCKBA TOSCHUTEIHUTE TPHIOKEHUA KbM
(VHAHCOBHS OTHET J1a ChABPIKAT HHOOPMALVSA 32 ONPEEIITHETO Ha CIIPABEIMBATA CTOHHOCT B CHOTBETCTBHE
¢ MC@O 13 ,,OnensBare mo chpaBeiiuBa croifHocr” Ha (QHHAHCOBHUTE aKTHBH H IIACHBH, KOMTO HE Ca
NPeNCTaBEHA II0 CIIPaBeJIMBa CTOHHOCT B OTHeTa 3a (uHaHCOBOTO cherosHne. MCDO 13 nedunupa
Hepapxus Ha TEXHUKHTE 3a OLEHKA, B 3aBHCHMOCT OT TOBA JOKOJIKO BXOASIUTE JAHHK B MOJEIUTE MOTAT 12
ObgaT HaOMrOOaBaHK WK He. BXomHuTe naHHW, KOWTO MoraT aa Ghpar HaGMHOAABAHW BKIIOYBAT Ma3apHa
HH(QOpMALHMS, IONyYeHa OT BBHIIHH H3TOUHHIM Ha HHOOPMALHS, BXOJHUTE JaHHH, KOMTO HE MOTaT A2 Obiaar
HabMIONaBaHu BKIIIOYBAT JOMYyCKaHHA U npenenkn ua JpyxecTsoTo.

Tesn ppa Tuma Bxofsua uHbopmanus NegHHHpAT ciefHaTa HepapXus Ha OLEHKHTE Ha CTpaBeiMBara
CTOWHOCT:
» Hupo 1 — KOTHPOBKM OT aKTHBHH ITa3apH 3a HACHTHYHK QUHAHCOBHM WHCTpyMeHTH. TOBA BKIHOYBA
JIVCTBAHM KAITUTAIOBH ¥ JBJITOBH HHCTPYMEHTH
o  HuBo 2 — BXOJMIIM JaHHW Pa3IHYHY OT JAHHHTE HA HUBO |, KOMTO MOTaT Ja OB1aT HabIOARAHN
IOUPEKTHO MITM HHAWPEKTHO (T.€. MoraT fa O'baT M3BJICHYEHH OT NMa3apHUTE LEHH).
e Hwupo 3 — BXogdmM JaHHW, KOMTO HE Morat jha Obpar HabnrofaBaHy W/MiTH OasupaHM Ha BBHIIHA
nasapaa nadopManng. B Tasu rpyna ca BKITIOYEHH HHCTPYMEHTH, YHHTO 3HAYUTEIIHN KOMITOHEHTH He
Morat ja 6LIaT HabJII0JaBaHH.
ITocoueHara mo-rope ¥epapxus Ha METOIWTE 32 OIEHKA M3WCKBA M3TION3BAHETO Ha rMazapHa WH(opmaius
BHHAT'H, KOTATO € Bb3MOXHO. [IpM M3BBPIIBAHETO HA OLEHKHTE J[py)XECTBOTO B3eMa NPEABUI ChOTBETHHTE
BB3MOXKHU 33 HaOMI0eHNe Na3apHH IIEHH B CIIYYaHTe, B KOUTO TOBA € BE3MOXKHO.
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AKCEC ®AMHAHC AJl

IMPWIOXEHWA KbM MHIUBUY AJTHUSI ®UHAHCOB OTUET

3a roguHaTa, npukaouUBama Ha 31 nexemspu 2024

(Beuuku cymu ca B XUmSIM 1€Ba, OCBEH 4KO He € IOCOUEHO JPYro)

CrpaseiiBa CTOHHOCT Ha (PUHAHCOBHUTC HHCTPYMEHTH:

Kvm 31 dexemepu 2024 2.

Kwom 31 oexemepu 2023 2.

DUHAHCOBY AKTHBH

[Tapuunn CpezicTBa U TAPUYHH EKBHBAJICHTH
IIpenocTaBeny MUKPOKPEAUTH Ha GU3MIECKH THUA
IIpegocTaseny 3a6MH Ha CBBP3aHH JIHIA

Hpyru aktneu

OG0 GpuHAHCOBH AKTHBH

Banancosa Cnpaseonusa  banancosa Cnpasednusa
cmouHoCm cmotHocm CHOUHOCM CIMoUHOCM

2336 2336 1972 1972

67 870 67 870 58 258 58 258

12 322 12322 1249 1 249

11036 11036 10 139 10 139

93 564 93 564 71618 71618

Kom 31 oexemepu 2024 2.

Kom 31 oexemepu 2023 2.

banancosa Cnpasgednusa banancosa  Cnpaseonusa
PuHaHCOBY NACHBH . . N .

CMOtiHOCM CMOtiHOCH cmotiHocn cmotiHocin
IMonyuenu 3aemmn 24 367 24 367 18 091 18 091
JIuzuHrOBH 3a1BIKEHNA 1566 1566 463 463
THProecku 3a1bKECHUS 566 566 752 752
O06mo puHAHCOBH MacHBH 26 499 26 499 19 306 19 306

CneaHaTa TaGHHHa npenocraBs an)opmaupm 3a d)HHaHCOBPITC HHCTPYMECHTH, 34 KOHWTO C€ M3HCKBaA
OHOBECTABAHE Ha CIIpaBCaJIHNBA CTOMHOCT B ¢hOTBeTCTBHE ¢ MCDO 7, pasnpeAeIICHH CIIOPEN U3IIOJI3BBAHHUTEC

OLIEHBYHHU MeToIM KbM 31 gexemspn 2024:

DUHAHCOBH AKTHBY
Tlapuusn cpencTsa v MapHTHU eKBUBANICHTH 2336
IpenocraBeny MUKPOKPEHTH Ha
du3udecKH JTHIA

IMpenocTaBeny 3aeMM Ha CBBP3aHM NHIA -
Jpyru axTuBH -

PuHAHCOBH NTACHBH
ITony4enu 3aemMu -
JIM3HHTOBY 3abIKEHUS -

Hueo [ Hugo 2 Hueo 3 O6wo
- - 2336

- - 67 870 67 870

- 12322 12322

- 11036 11 036

- 24 367 24 367

- 1566 1566

- 566 566

T'BpTOBCKH 3A0BIDKCHAA -

Cnennara Tabymna npenocraBs uH(oOpmaums 3a (HHAHCOBHTE HHCTPYMEHTH, 3a KOHTO CE HW3HCKBA
OTIOBECTABAHE Ha CHPABEINBa CTOHHOCT B choTBeTcTBHE ¢ MC®O 7, pasnpeleneny criope] H3NoI3BaHHTe

OLIEHBYHH MeTOIM KbM 31 qexemspn 2023:

®HHAHCOBYM AKTHEH
TTapiunu cpefcTBa ¥ NApHYHKU CKBHBAJICHTH 1972
TIpenoctaBeHn MHKPOKPEIHTH Ha
duzugecky muna

IpemocTaBeHH 3aeMM Ha CRBP3aHH TTHIIa -
Jpyru axTuBu -

DOUHAHCOBY NACHBH
Honygenn 3aemu -
JIN3VMHTOBY 3abIDKEHHUS -

Huso | Hugo 2 Huso 3 O6wo
- - 1972

- - 58 258 58 258

- 1249 1249

- 10 139 10 139

- 18 091 18 091

- 463 463

- 752 752

T'I:pI'OBCKH 3aABbJDKCHHA -
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AKCEC ®AHHAHC AJ

HPUJIOXXEHW A KbM UHINBUAYAJITHU S ®PUHAHCOB OTUET
3a roquuara, npukaoyBana Ha 31 gexemepu 2024

(Bewuxy cymu ca B XUISIH NeBa, OCBEH aK0 He € IOCOUEHO JIpyTO)
E. Ynpaenenue na kanumana

HCJ‘IHTC Ha I[py)KeCTBOTO BbB BPB3Ka C YIIPABJICHHUE Ha KanuTalia € Jla Ce NMoAAbpKa CHJIHA KalluTajloBa 63.3&,
KOATO L& OCHUTYpH crocoOHOCTTa Ha ,Hp}/)KCCTBOTO ha TIpOABIIXKH Ha CBUICCTBYBA Karo neHcTRamo
OpCINpUATHE U a C€ OCHTYDSIT YCIIOBHA 3a pPa3sBUTHE. Hpe3 feprnona He € UMajI0 NpOMEHM B MOAX0Jia Ha
YHPaBJICHHC Ha KaluTana.

KoeiueHThT Ha 3a ITEXHIOCT (CHOTHOMIEHHETO MEXIY HETEeH JBIITOB KAHTAI ¥ 06wl KamuTan) KeM 31
nexemspu 2024 u 31 gexemepu 2023 e KakTo ceqsa:

31 nexemBpH 31 nexemBpu

2024 2023

Ob110 JBITOB KalluTal 29 609 22 352
Hawmasen c Iapy 1 mapuysu eKBHBAIEHTH (2 336) (1972)
Heren nuaroB xamurain 27273 20 380
Co0OcTBeH xanuTan 67 905 52 113
O610 kannTaX 95178 72 493
KoeduunenT Ha 3aLIBKHAIOCT 0.29 0.28

I[p}’)KECTBOTO MMa 3aKOHOBO 3aJIBJDKEHUE 33 MUHHMAJIEH COOCTBEH KaruTan B pasMep Ha 1 MJIH. JIB., KOE€TO

xbM 31 nexemBpr 2024 r. e cmaseHo.

25. Cpeaky cbe CBBP3aHM JIHIA

Jlnnara ce cumrar 3a CBbp3aHH, aKO CJHa OT CTPAaHHTC MMa BB3MOMHOCT A YHPaXKHABA KOHTPOJ HIIH
3HAYMTCIHO BJIHAHHUE BBPXY Apyrara Npu B3HMaHETO Ha (bHHaHCOBPI HIIA OIIEPATHUBHU PCIICHHS, WM Ca
TIOCTaBCHH J10J CBBMECTCH KOHTPOIL OT CTpaHa Ha TPETO JIMILIE.

25.1. CheTaB Ha CBBLP3aHATE JHLA

Cevp3ano nuye

Buo cewvpzanocm

Mennprmbut Oaitnenwsn Tpyn AJL
JumuTsp Asexcanapos IIpojancku
seran Ilerxos Kprerer

Axi Finance IFN S.A. (Pymbuus)

Access Finance S.L. (Mcnanus)

Access Finance Sp.Z.0.0.(ITomma)

Access Finance Inc., (CAIL)

Access Asset Management S.A. de C.V. (Mexkcwuko)

Mzu Acer Menumrmput All

Matinenuwrsn Brirapus EOO]]

E#npun @aiinanc EAJL - B nukeupanus ot 10.10.2024 1.
CH Wzu Acet MerumxmbuT UOH Al - Pymbuus

Han Kpenur JIIK - Vkpaiina

A# Kpegur CI1.3.0.0. - Tonura

@1 Em Kemt Makenonust JOOEJ Ckomnme, Makenonus
Msu MupuBuayan CeliowsHe - MeKCHKO

Hsu Acer MeHHIDKMBHT [1.0.0., XbpBaTCKA

Wzn Acer Mennmimbar Ubepns - cnanns

EASY ASSET MANAGEMENT DOO Beograd-Novi Beograd
Easy Individual Solutions, SA de CV, Sofom ENR - Mexico
Buga Kpenur AL

Hpyxecro-maiika u wien ua CJJ
Unen na CnBera Ha Jupextopure
Yien pa CoBera Ha JJupextopute u
Wan. Jnpextop

JIbIIepHO ApYKECTBO

JbiaepHo apyxecTso

JbuiepHo apyxecTBo (1o romu 2024r.)
Jb11epHO ApYXKecTBO

JBIepHo ApyKecTBo
JpyxecTBo nog o611 KOHTPOI
Hpyxectro non o6y korTpon
HpyxecTro no o611 KOHTPOI
JpyxecTBo nox obur KOHTPOI
HpyxecTBo 1o 06111 KOHTpos
JpyxecTBo 1o o611 KOHTPOT
JpyxecTBo 1on o611 KOHTPOI
HpyxecTBo noj o611 KOHTPOT
HpyxectBo o o611 KOHTPOI
HpyxecTBO 1oj 06111 KOHTPOI
JpyxecTBo 1noj o601 KOHTPOT
HpyxecTBo o o611 KOHTPOI
JpyxecTBo 1oz 06111 KOHTPOI
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AKCEC ®AVMHAHC A

IMPUIOXKXEHNWA KbM UMHIMBUY ATTHUSL ®UHAHCOB OTYET

3a roguHaTa, npuKJIouBama Ha 31 gexemppu 2024

(Beruku cyma ca B XIISIH T1EBa, OCBEH aKO He € IOCOYEHO APYTo)

Cevpsano nuye

Buo cevpzanocm

Hro ITeit EALL

Nyso O0O/]

Hyso I'pyn OO, Ectonus

Hyso Kpeaut OO, Ecronus

Hyso ®unann OO, EcTonus

Cuiiyaiinc AJ]

Cuttyaitnc Jloructuke EOOJT

Cuityaiinc Crinput AJ]

Atst UxyecrpwsH Centep AL

Iaro AL

JIuxyun [lpuiimvc OO

Colline Albelle SA, Vitanus

Excnpec Ieit EOO]]

Cmapt Huoseiitus Texnonomxuc EOO/]

Ountpeiin @ainanc ALl

®nexcubnn Paitnenursn Comomwrsus TOB, Yipaitna — B nuksunatus
ATEHIHT 33 KOHTPOJI Ha IIPOCPOUEHHU 3a1bIkeHns Al

Agency for Control of Outstanding Debt SRL, Pymsuus
AreHuHja 3a KOHTpoNa Ha Jocrnieann nobapysama AKITT JIOOEJI Cxorje
Cwmapt Acer Copeucusz EOO]]

Hsn Acer Copsucuz EOOJ — Brsito B CAC EQOJ nipe3 2024 .
Xupor MeHuIDKMBET AJ]

11235 - 00

Em Ed Jxu Mukpokpenut Nana Jlnmures

Miafora Ltd, Kunsp - B muxsuganus ot 16.08.2024r.
MFG Digital Limited, UK

Einpun Cepeucusz O0/]

MOT Tlaprabpe EOOJT

Codus Oun-nnsect [paiswt JTumuren, Muans
M®T Hugect AHL

Ocurypurenno 6pokepcko apywrso M BPOKEP AJl Cxorme
3acTpaxoBaTeNHO APYXecTBO MHCTHHKT AJ]

Ieredit Inc. CAIIL

Ouaguar Anaireac EAJ]

Brezel Digital Assekuradeur GmbH

AYA MFG Inc.

HpyxecTBo 1o o611 KoHTpoJ
HpyxecTpo 1oz 061 xouTpon
HpyxecTro nox o611 KoHTposI
HpyxecTso rog o611 KOHTPOII
HpyxecTso rox o6y KOHTPOJ
HpyxecTBo 1o o611 KoHTpoI
Hpy»xecTBo 1ot o611 KOHTPOJT
HpyxecTBo noj o611 KOHTpo
HpyxectBo mox o611 KOHTpoI
HpyecTBo T/ 06111 KOHTPOJI
Hpyxectso nmox 061 KOHTpON
HpyxecTBo 1oJ 061 KoHTpoN
HpyxecTBo noj o611 KOHTPON
HpyxectBo mox o611 kKoHTpo
Hpyxectso nox 061y KoHTpOH
JpyxecTro nox 0611 KOHTPOI
HpyxecTBo 1o o6ur KOHTPo
HpyxecTBo 1o 061l KOHTPON
HpyxecTBo Nox 06111 KOHTPOI
HpyxecTBo 1101 06111 KOHTPOI
Jipy»kecTBo nox 0611 KOHTpON

HpyxectBo nox 06111 KOHTPOI Ypes

KITIOYOB YIIPABICHCKH HEPCOHA

HpyxecTBo nog o061 KOHTPOIT upes

KJIIOYOB YTIPAaBACHCKH TIEPCOHA
JpyxecTBo nox 0611 KOHTPOI
HpyxecTBo nox o611 KOHTpPOI
Hpyxecreo rmog 061y koHTpon
HpyxecTro rog o611 KOHTpOJ
Hpyxectso nox 06111 KOHTPOJ
HpyxecTBo oz o611 KOHTpoIn
JpyxecTBo nox 06111 KOHTPOI
HpyxectBo noj, 061 KoHTpos
JpyxecTBo o 06111 KOHTPOJ
Hpyxectso mox 06111 KOHTPOIT
JpyxecTBo 1o o611 KOHTpOR
Jpy:xecTBo oz o611 KOHTpoOI
HpyxecTtso 1o 061y KoHTpo

I[OKOJIKOTO HE € YKa3aHO ApYyro, CACJIIKUTE CbC CBBP3aHH JIMLA HE Ca OCHIIECTBIABAHU TIPY CTICIINATHH YCIIOBUS.

25.2. THProBCKH COENIKH ChC CBbP3aHUTE JTHIA

Cevpsarno nuye Buo coenxa
TMoxymxn

Wzn Netimeat Crpeucus OO/

Wzu Acer Copsucns AJ]

Xupou MernmxMbur AL

IUVO GROUP OU

Hsu Acer MenmmkMmbHT AJ]
MennmxmbaT Qafinenwrsn pyn AJL
H3u Acer MeHHXMBHT AJ]

Cwmapt Acer Copeucuz EOOJQ

TTonyuena ycnyra
TTonyucna yenyra
TTonyuena ycnyra
Tlonyuena yenyra
JInxsy no noJyyeH 3aeM
TTonyuena ycnyra
TTomyyena ycnyra
TTonyuena ycnyra

2024 2023
3063 2 840
4 8

73 89
359 331
74 534

3 4

17 12
493 464
4 086 4282
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AKCEC ®AHHAHC AJ[
HPWIOXEHMA KBM UHIAUBUY AJTHUSTI ®UHAHCOB OTYET
3a rogunaTa, npukI0uBama Ha 31 qexemspu 2024

(Benuxu cymu ca B XHISIM eBa, OCBEH aKo He e TIOCOYEHO JIpyro)

Cewpsano nuye Buo coenxa 2024 2023
Mpopaxou
Hsu MefimbaT Copucus 00/ TIponax6a Ha ycnyra 2155 948
Access Finance S.L. JIuxBYM 1O MPENOCTABEH 3aEM 2317 1368
Paitnenursn buirapus EQO [T IMpogaxba Ha ycnyra 797 699
31 MuctunkT EALT Ipoaax6a Ha ycnyra 738 71
Axi Finance IFN S.A. JIuxeu no npepocTasen 3aem 653 488
Wsu Teitmpat Copucus Q0] JInxeH 1Mo mpegocTaBeH 3acM 39 132
Access Finance INC JIuxBH 110 npenocrasen 3aeM 300 104
Access Asset Management S.A. de C.V.  JInxsu o Npe0CTaBEH 3acM 47 -
H3u Acer Mennmxmeut AJl JIuxBu 110 NIpeocTaBeH 3aeM 39 -
Mennmpxmbat Oattaentrsn pym AJL JIuxBu no npejocraBeH 3aeMm 68 -
H3u Acer MenumxmbaT AJl Mponax6a Ha ycmyra - 1
ATEHITMS 32 KOHTPOJI Ha [IPOCPOYESHH
3aXBIDKEHHST AT TTpuxon ot uecun - 1437
7 153 5248

25.3. Pa3yern che CBLP3aHUTE JIMILA
31 nexemBpu

31 nexemBpn

Cevpsaro uye Buo pazuem 2024 2023
Bzemanus .
Wsu IetimbaT Copeucus OO/ TTo daxrypu 32 nponax6u 164 324
AreHIus 3a KOHTPON Ha NIPOCPOUEHH
saabmkeHus Al o ckmroueny necun - 795
Wzu eitmpur Coprucusz OO/] ITo npenocrasen aBauc 388 347
Hsu IeiimbaT Coprrcns OO/] T"apaHIMIOHEH JETTO3HT 3 669 3001
Hs3u TefimpuT Cohpercns OO0 Haternenw riaBuugm 5124 2971
W3u Acer Mennmxmsar AJL TTo cnOpany BrHOCKH 1 2
Access Finance S.L. IMpenoctaBeH 3aeM, BKIL. JIMXBH 31269 17 021
W3 Ieitmpur CopBucus O0J] IIpenocraBen 3aem, BKIL JIHXBU - 1002
Access Finance INC TIpenocrasen 3aeM, BKJL. JINXBU 4628 1651
Axi Finance IFN S.A., TlpenocTaBeH 3aeM, BKIL. JINXBH 9231 8577
Access Asset Management S.A. de C.V. IIpenocraBen 3aeM, BKII. JIMXBH 1367 -
Wsu Acer MerumxmeHT A TpenocraBeH 3aeM, BKIT. THXBU 3583 -
Menumxmbat Daituenursn Ipyn Al IlpegocraBeH 3aeM, BKIL JIMXBH 3979 -
63 403 35691

31 gexkemBpn 31 nexeMBpH

Cevpzano auye Buo pazuem 2024 2023
3aanxeHusn
MennmprmbaT @aitnentosn [pyn AL ITo dakTypw 3a noxynxu 5 5
W3u Acer Merumxmeut AJL Tlo daxTypu 3a HOKyIKA 8 2
Wsu Tletimbur Copaucus OO/] Tlo daxrypn 3a nokynku 251 290
Xnupor MeHHIEKMEHT AJ] TTo dakTypy 3a nokymnkn 6 8
IUVO GROUP OU ITo (paxTypy 3a HOKYIIKH 24 30
Hzu Acer Mennmrmeat AJ] To nonryyen saem, BKJIL. JINXBH - 4 136
Hsu IletimbrT Coprucusz OO0/ Hanssecenn cpenierna o 21 -
KPEAMTHH KapTH
AreHIps 32 KOHTPOIT Ha TPOCPOUEHH TTo cxumouens uecwn w TTHTI 32 50 )
3abIDKEHHS AL BPBIIAHE Ha B3EMaHUS
Qaiinenursn buirapus EOOJT Tlo cuOpanm cymu 3a rapanuun 885 1017
Cwmapt Acer Copsucusz EQO/] IMo daxTypu 32 HOKyNKH 4 72
1254 5 560
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AKCEC ®AMHAHC AL

ITPUJIOXEHW A KbM UHIUBUJTY AJTHUS ®UHAHCOB OTYET
3a roguHara, npukJroyBama ua 31 gexemepu 2024

(Beuuxu cymu ca B XUy eBa, 0CBEH aK0 He e TI0COUeHO IpYro)

25.4, JusugeHTH

Cevp3saro nuye Buo coenxa 2024 2023
Jusuaenta
MennmxmbaT Gaitnernwsn Npyn AJ] Pasnpenensase Ha AUBUIEHTH - (200)

25.5. 3aemMu cuc CBBP3AHM JIHIA

Cevpzano nuye

2024 roguua

2023 roguna

ITpenocrasenu 3aemu Ipeoocmaeenu  Iozacenu  Ipedocmasenu  Iozacenu
2AGHUNY  2Na6HUYHU 2AAGHUNU  2naeHuyU

Mennmxmbat Qaitenursa Ipyn AL 3912 - - -
H3u Acer Mennmxment AJ] 3544 - - -
Access Finance S.L. 11930 - 5349 777
Access Finance INC 2459 - 1257 -
Axi Finance IFN S.A. 1721 1720 2 151 -
Access Asset Management S.A. de C.V. 1265 - - -
Wsu IMeitmbut Chpercns OO/] - 1041 - 391
24 831 2 761 8757 1168

Cevpsano nuye

2024 roguna

2023 roxmna

Monyuenn zaemu Hoayuenu Hozacenu  Honyuenu  Hozacenu
2naeHUNU 2naAeHUNY 2RaAsHUYY 2nasnuyu

W3u Acer Menmmumbar AJl 2 820 7030 500 8 000
2 820 7030 500 8000

Bh3Harpa eHnsTa Ha KIFOMOBUTE PBKOBOIHH CiykuTenu 3a 2024 rogvua Bhanusar Ha 1 016 xwin. 1B, (3a

2023 1. — 496 xun. ns.).

Heypeneﬂme callia B Kpas Ha roiiHaTa He ca obesneuenn. He ca OpeaOCTAaBEHH WM MTOMYHCHH TapaHIIuK 3a
B3CMAHNT WIK NJTAIIAHNS HA CBBP3aHH JIMLIA.

26. YcaoBHY 3aQbJIKEHUs

HpyxecTBoTO € cTpama (OTBETHMK M Huel) MO ChAeGHM CIOpOBE, CBBLP3AHM C THPrOBCKH Aeia.
PrroBoncTBoTO Ha JIpy:KECTBOTO, 3€OHO C IOPHUIMYECKUS CHBETHHK € M3BBPIIMIO aHATH3 HA CHCTOSHHETO
mo chicOHMTE CIIOPOBE ¥ € IPELEHMIO, Ye HEe Ca HAlMIE CHIIECTBEHH PHCKOBE, KOMTO GHXa HATOKHIM
TIPH3HABAHE Ha NIPOBU3KM BhB (hMHAHCOBHS OTUeT KBM 31 mexemBpu 2024 ropuna.

27. Culurns, HACTBIWIH CJIe] AaTaTa HA 0TYeTa 32 ¢duHaHCOBO CHCTOSIHME

3a neproza ciell IaTaTa Ha 0T4eTa 32 (PMHAHCOBO CHCTOSTHUE, [pyKECTBOTO HE € YCTAHOBHIIO 3HAYMHMM WIIH
KOPHUTHPALHN CHONTHS, KOUTO Ca CBBP3aHH ¢ ACHHOCTTa My TIpe3 OTYETHHS HEPHOJ M KOHTO clelBa Aa Gbaar
OT/ICTIHO OTIOBCCTEHH M/IH []a HaJlarat IPOMEHH BbB (DHHAHCOBHS OTYET.
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AKCEC ®AMHAHC AJ]
INPHJIOXKEHWA KBM UHIMBUY AJTHU ST ®UHAHCOB OTYET
3a rogunarTa, npukIoysama Ha 31 gexemepn 2024

(Bemuku cymu ca B XUIAaM 1€Ba, OCBEH aKO HE € IOCOUEHO APYro)

B 6enexka 12 Tlpenoctasenn 3aeMu Ha CBBP3aHM JIMLA, KATO TEKYILO 3aAbIIKCHHIE € OTIOBECTCH IPSIOCTABCH
napuyeH 3aeM Ha MennmxmbaT Qadinenmen I'pyn AJL B pasmep Ha 3 235 xwi. s, [JoroBopsT 32 mapuucH
3aeM ¢ ¢ jara Ha ckirousane 27.08.2024 r. v ¢be cpok 3a BpBIaHe Ha 3aeMHara cyma 710 25.01.2025 . TTo
CHIIaTa Ha aHEKC KBbM JIOTOBOpa 3a napuycH 3acM oT 24.01.2025 r. cpokbT 3a BphIUAHC Ha 32¢MHATA CyMa €
yabInkeH 1o 27.01.2026 r.

Ha 26.02.2025 r. Mennmxmbrt @atinentsn [pyn AJl 1o cuiara Ha J1Ba JI0TOBOpPA 33 MOKYIKO-TIpoLax6a
npunobusa 1 875 6pos 0GHKHOBEHHM, HATHMYHY TOMMEHHM akuuu. CUHTAHO OT Ta3M Jara e Ma)KOpHTapeH
cobctBeHHuK ¢ 75.69% (kpM 31.12.2024 1. - 75.54%).

TIpes 2025 r. mo maptuzara ua JIpyxectBoto B THproBeku Peructsp e Brivcana npoMsina B cserasa na ChBeTa
Ha JHpEKTOpUTE, Kato ca nobasenu Hus Henemuosa Criacosa u Mean Cranumupos Bacunes.

28. Onobpenne HA PUHAHCOBUA OTUET

WrpmBunyanauar Gpunancos oTueT kuM 31 nexemspr 2024 r. (BKITIOYHTENHO CPABHUTEITHATA HH(OPMALIHS)
¢ YTRbpIcHA 3a u3daBaHe oT ChBeTa Ha qupexTopute Ha 30 mait 2025 r.
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