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N3 ACET MEHUJUKMBHT AJ{
HOKJIAL 3A JEMHOCTTA
3a rogunaTa, npukI0YBama Ha 31 gexemspu 2024

JOKJAJL 3A JEHMHOCTTA

Hacroswmsar noknan 3a geiiHoctra Ha ,,MI31 ACET MEHUJDKMBHT” AJl, e U3roTBeH B ChOTBETCTBHE C
pasnopenbute Ha riaBa ceiMa OT 3aKOHa 3a CYETOBOACTBOTO W M3WCKBAHMATA HA THPTOBCKHS 3aKOH.

PbKOBOACTBOTO TNpeACTaBA CBOA TOAMIIEH JOKIal M MHIAMBHMAyaneH (MHAHCOB OTYET 3a [OAMHATA,
npukoyBalla Ha 31 nexemspu 2024, usrotsen B choTseTcTBie ¢ MC®OO CUETOBOAHM CTaHAAPTH, IPUETH OT
Egponetickns cbto3 (,MCPO cueToBOAHN CTaHAapTH, MpreTH oT EC*). To3u PUHAHCOB OTHET € OAUTHpaH OT
Em Jlxu At Jlenta OO/,

KOPIIOPATHBHA HHO®OPMAILTHA

»M3N ACET MEHMUIDKMBHT® AJl, EUK: 131576434 (“JlpyxecTBOTO” WK ,Komrmanusta™) e
aKIMOHEPHO JApYXKecTBO, yupeneHo Ha 8 pmekemspu 2005 r. um mspbpuwBawlo aeifHocT B Bbirapus.
Cenanuiiero u anpechT Ha ynpasnenne Ha J[pyxecTBoTo ca: Gyi. ,Jlxkasaxapnan Hepy” Ne 28, Codus,
Benrapusi. [IpyixkecTBoTO ce npejcTapisiBa 3aeqHO M nootaenHo ot lanun Togopos Togopos u AHren
Bacuyie MamxupoB — 3ITBIHATENHY OUPEKTOPH.

KoM 31.12.2024 1. ,M3u Acer MennmxmbHT AJl ce ynpasnssa ot ChBeT Ha JMPEKTOPHUTE, ¢ MaHAAT 10
01.10.2025 r. CbBeTHT Ha IMPEKTOPHUTE Ce CHCTOM OT CIIENHNTE UNEHOBE!

e Tammu Tomopor Tongopos;

e Awnren Bacunes Mamxnpos;

» Meennna [lankosa Kasypcka,;

e Henenuo Mopganor Criacos;

e Crannmup CeeTtocnaBos Bacunes.

Bo3narpakaeHnsTa Ha KIIFOYOBUTE PBKOBOJHH CITyskuTenu 3a 2024 T. ca ornoBecTeHH B Genexka 26.3. Pasuetn
CbC CBBP3aHM JIMIIA.

Yyactue na 4ieHosere Ha CbBeTa Ha AMPEKTOPHTE B THPrOBCKHM JPYKeCTBA KATO HEOTPAHHUYEHO
OTTOBOPHH ChPYKHHIH, IPHTEKABAHE HA TOBede OT 25 HA CTO OT KANIUTAJA HA PYro JAPYKecTBO, KAKTO
H Y4aCTHETO HM B YUPABJIEHHETO HA APYTH APYAKeCTBA HIHM KOOMEePALMN KATO NPOKYPHCTH, YIIPABUTEIH
WJIH YieHOBe Ha ChBETH.

I'asun Togopos Togopos He yyacTBa B ThProOBCKHU JPYXKECTBA KATO HEOTPAHUUEHO OTTOBOPEH ChAPYKHUK,
He TIpUTeXapa roseve oT 25 Ha CTO OT KanuTajia Ha IPYTo JPYKECTBO.

Anrea Bacmaes MaqkHpoB He yuacTBa B TbPrOBCKHM [IPYXKECTBa KAaTO HEOrpaHMYEHO OTFOBOPEH
CbIAPYKHHK, He MNpHTeXaBa IOBeEYe OT 25 Ha CTO OT Kanurtana Ha Jpyro Jpy:kecTBo. YuacTsa B
YTIpaBIIEHUETO Ha:

1. Menumxmput Qatineninsn I'pym Al — Ynen wa CJI;

2. Cod¢us @un Musecr IpaiisbT JTumutesn — UsnbauuTenen aupekTop v unen Ha CJI;

3. Easy Asset Management DOO Beograd. — M3nbaHuTeNeH AHPEKTOP.

Upenuna Iankosa Kasypcka He ywacTBa B TBPTOBCKM [ADPY)KECTBa KAaTO HEOTPAHHYEHO OTTOBOPEH
ceapyxuuk. I[putexasa moseue oT 25 Ha CTO OT KamnuTana Ha ,,BakaHIMOHHN KoMmrtekcH Tposu® EOO]]
(Ennonuuen cobcrBenuk Ha xanutana) u 11235 LTD (egnonuyen coOCTBEHWK Ha KanuTana. Y4acTsa B
yNpaBjeHUETO Ha!

1. 11235 OO/} — M3ubiHuUTENEH JUPEKTOD;

2. 11235 LTD- UsmeiaHuTeNeH AUPEKTOD;

3. MFG Micro-credit Ghana Limited — Msnsnunrenen aupexrop;

4. EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR — M3nbiaHuTeNneH JUPEKTOpP W ulieH

Ha CJI;
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E#npun Coepeucns OO/] — MsmbaHuTeneH aupekTop;

Access Asset Management, SA de CV — H3nbaunTtenen qupekTop;
MennmxmbuT Qaitnenursn I'pyn AJl — Unen na CJI;

Xupon MernpkMbHT Al — Unen na CJI;

Agency for control of outstanding debts S.R.L — Unen na CJI;

0. E¥inpun ®aiinanc EAJ] — M3nbnuurenen aupexrop u uned na CJI.

Henendo Hopaanos Cnacos He ydacTBa B THPrOBCKM APYXKECTBA KaTo HEOTPaHHYEHO OTrOBOpEH
coapyxHUK. TlpuTexasa moBeue OT 25 Ha CTO OT KamWTaNa Ha CIEIHWTE APYXKecTBa: ,,MEHWIKMBHT
@ainenwsn pyn” AJl, ,,Xupod Mennmxmpar® AJl. YuacTsa B ypaBleHHETo Ha:

LN BEWD -~

10.
11.

12.
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15.
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Jukynn dpuitmc OO/ — VIzmbiinnTeneH AMpEKTOp;

MOT MMaptaspec EOO/] — MsmbaHuTEIEH AUPEKTOD;

M®T" Unsect Al — M3menHuTesneH aupextop v wien wHa CJI;
Miafora Limited — M3nbnuuTened aupexrop v unen Ha CJI;
Hro Tleit EAJ] — Msmbnnutenen aupextop u unen Ha CJI;
MFG Digital Limited — Mi3anbnnutenen aupexrop u unex Ha CJI;
lanmo AJ[ — MamemauTeneH gupektop u uien Ha CJI;

iCredit Inc. — UsmeiaauTenen aupekrop u unen va CJI;

AYA MFG Inc. — Usnenantenen aupextop v uied na CJI;
CUNYAWHC AJl - Unen Ha CH;

EASY ASSET MANAGEMENT IFN S.A — Ynen na CJI;
DOOHIJALMA ,,MOT” Ddoumauus” — Unen wa CJI;

Einpun @aiinanc EAJ] — Unen na CJI;

Access Finance Inc. — Ynen na CJI;

Attt Ukyectpubh Centbp AJl — Unen pa CJI;

OuaauHT Anaiieac EAJ] — unen wa CJI.

Cranumup CrerociaBos BacmieB He y4acTBa B TbProBCKH [PYXKeCTBa KATO HEOTPAHMUYEHO OTTOBOPEH
ceapyxHuK. [lpuTexxaBa moseue oT 25 Ha CTO OT KanmWTala Ha CHEOHUTE OPYXKECTBA: ,,MEHWIXKMBHT
@aiinenwsn I'pyn AL, ,,Xupon MeHmpkMBHT AJl. YuacTsa B ynpasiieHHETO Ha:

1.
2.
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9.

10.
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Jvkyng Jpuitmc OO[] — UanbnuuTeNen TupexTop;

EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR — W3nbiHuTenen qUpexTop U 4ieH
Ha CJI;

M®TI" UnBect AJl — M3meaauTenen aupektop u wien Ha CJI;
MFG Digital Limited — VsnenunTenen aupextop u uner ua CJI;
CUMVAWHC AJl - Unen na CI;

Ountpeiin Gaitnanc Al — Unen na CL;

EASY ASSET MANAGEMENT IFN S.A — Ynen wa C/I;
Crityaiinc Crniuput AJ] — Unen Ha CJI;

Agency for control of outstanding debts S.R.L — Unen na CJI;
Eitnpun ®aiinanc EAJl — Unen wa CJI;

Hro Ilett EAl — Ynen na CJi;

Access Finance Inc. — Ynen na CJI;

Aiis Ukyectpubh Centsp Al — Ynen na CJI;

Wano Al — wien wa CJI;

Obuaunr Anafipuc EAJL — unen na CJI.

Jp1iepHn ApyskecTBa

HpyxectBoTo nputexasa 100% ot Mzm Kpeant JUJIK (“IlbiepHo npysxkectBo”). JIBIIEPHOTO APYKECTBO €
PEerMCTPHPAaHO B CBOTBETCTBHE C YKPAaWHCKOTO 3aKOHOJATENCTBO M PEryJaTOPHM H3MCKBAHUS OTHOCHO
HebaHKoBHTe (PMHAHCOBH MHCTHTYLHH. CTOMHOCTTA Ha THPBOHAYATHO PETUCTPHPAHUA KanuTtai Ha JIbUIePHOTO
HpysxectBo € 6,922 yKpanHCKH I'PHBHH, KOMTO KbM [aTata Ha periicTpalus Ha karnurana ca Ouinm eKBUBaNieHTHH
Ha 800 xwt. eBpo uin 1,565 xui. jiB. KoM 31.12.2024 1. xanmuTtansT e B pasMep Ha 14,970 xun. s,
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HApyxectoTo mputexasa 100% (99.999938%) or CL| M3u Acer Menmmpkmbar UOH Al (“IIbuiepHo
Hpyxectso”). JIbmepHoTo JIpy*eCTBO € perucTpUpaHo B ChOTBETCTBME C PYMBHCKOTO 3aKOHONATENCTBO M
perynaTopHyu M3UCKBaHMs OTHOCHO HeGaHKOBATE (DMHAHCOBM MHCTUTYLHMH, ¢ 061y Gpol akuuu - 459 800 6p. u
KaruTan B pasmep Ha 861 xui. jis. (ekBUBaNEHTHN Ha 440 XnI1. eBpo). BasyTara, B KOSITO € perucTpUpan KanuTaia
Ha [[piweproro JpyxecTso e pymbHcky nen. Kem 31.12.2024 r. kanutana Ha pyMBHCKOTO ApYXKecTBo € 5,770
XHILJIB., SKBMBAJICHTHY Ha 2,950 xun. espo (13,722 xu. newn).

Apyxectsoro nputexxasa 100% ot Aii Kpexut CI1.3.0.0. (“/Isiuepro [pyxecTso”™), yuapeaeHo npes 2014-ta
roauHa. J[puiepHoTo JIpy/KecTBO € PErHCTPHPaHO B ChOTBETCTBHE C MOJICKOTO 3aKOHOJATENCTBO M PETyNaTOPHA
M3MCKBaHUs OTHOCHO HeOankoBMTE (MHAHCOBM MHCTHTYLMH. CTOMHOCTTa Ha PErMCTPUpaHMs KamuTal Ha
HpieproTo IpyskecTBo e 2 Xuil. 1B. (EKBUBANEHTHH Ha 5 XuIl. 3710TH) KbM J1aTa Ha yupeassase. [1pe3 2016 r. e
B3€TO PELICHHE 3a YBennyagane Ha kanwrana g0 200 xui. 3motn. TTpes 2024 1. e B3eTO pelienye 3a yBelnyaBane
Ha xanurana 1o 1 000 xu. 35moTw.

HpyxecteoTo nputexasa 99.60% ot Usu IMelimbHT Chparicns OO (“AbluepHo JIpyxecTso™), yupeaeHo npes
2016-ta roauua. [bliepHOTO [py»KECTBO € PErHCTPUPaHO B CLOTBETCTBME CbC 3aKOHOMATENCTBOTO Ha
Pery6ivika beirapus. CTofiHocTTa Ha KaruTana rmpu perucrpaumsta e 1,000 xun. nB. JelinocTTa Ha JIbIIepHOTO
HpyxecTBo € cBbp3aHa ¢ M3MBIHEHHE Ha TUTATEXHU ONEpaLiy, M3JaBaHe Ha TUIATeXHW WHCTPYMEHTH W/HIH
lIpHeMane Ha IlallaHus ¢ matexHu uactpymenti, Kem 31.12.2024 r. peructpupanns kanurtan e B pasmep Ha
14,900 xun. ns.

IMpes 2017 1. "Wzn Acet MernmxMBHT" AJ] nanuunpa npunoOHBane OAJIOBETE HA MECTHOTO MOJpa3ie/ieHue Ha
Opuranckata rpyna 3a HeGaHkoBO noTpeGuTencko kpeauthpade International Personal Finance (IPF) —
"TIposunent @ainenwsn buarapus" OO, IpyxecTBoTo npurexasa 100% ot daiinenwsn bunrapus EOO]]
(“Mpwepro JpyskecTBO®), KaTO CTOHHOCTTA Ha PErHCTPHpPaHHs KalluTall, KbM MOMEHTA Ha MpHao6uBane ¢ 51
MJTH. JIB. PErnCTprpano € B ChOTBETCTBHE ChC 3aKOHOIATENICTBOTO M PETYIaTOPHUTE U3NCKBaHus Ha Peny6nuka
Bonrapus. Tlpes 2019 roauna ce nmpeanprexa AeiicTBUS 3a MPECTPyKTypHpaHe Ha KanuTana Ha JIbIepHOTO
Hpy>xecTBo 1 ToH Gewe Hamanew jgo 1,500 xui. ns.

IIpe3 2019 ronuna [{pyxectsoTo 3akymH oT ,,Akcec Daitnanc” AJl 100% o asioBeTe Ha GUHAHCOBO PYKECTBO
M Keur Makenouns JIOOEJI Cronme (“IniuepHo dpysxecTso”), yupenero rpes 2014-ta roguna. JIbluiepHoTo
HpyXecTBO € perncTpupaHo B ChOTBETCTBHME CbC 3aKOHOAATeNcTBOTO Ha PenyGnuka CesepHa Makeaonus 1
pEerynaTopHNTE U3NCKBAHNS OTHOCHO HeOaHKoBHTe GuHAHCOBH MHCTHTYLUH, [Tpes 2024 roanua cTolHOCTTa Ha
perucrpupanvs kanurtan Ha JsieproTto [pyxecTso ce yeennan v gocturia 1 000 xui. espo.

HpysxectsoTo nputexana 98% ot A JL.IT.K M3u Mupueuaiobsn Comownsue @.J.M.JI. (,,JIsinepro dpyxecTso®),
yupenero Ha 29.07.2019 r. IsmepHoTo pyKecTBO € perncTpHpano B ChOTBETCTBHE ChC 3aKOHOLATENCTBOTO Ha
Mexcuko. CTORHOCTTa Ha perucTpupaHus kamutan e 402 Xull. MEKCHKAHCKH Tlecoc (€KBUBANEHTHHU Ha 37 Xu.
7NB) KbM 1aTa Ha yupelssane. [Tpes 2024 rognHa ApyKECTBOTO HE € OCHILECTBIBAIO ThProBCKa JEHHOCT.

ITpes 2020 rommna [pyxectBoTo 3akymn 100% ot msnosete Ha Msm Acer Copeucuz EOOJL (“/IbmepHo
HpyxecTBo”), yupeneno npea 2008-ma roguna. JeiiepHoTo JpysKecTBO € PETHCTPHPAHO B CHOTBETCTBHE CBC
3aKOHOJATENCTBOTO Ha PenyOnvika Buirapus u ipeaMeTa My Ha IeficTBHe e yripaBlieHue Ha akTuen, CTOHHOCTTA
Ha Jisi10BeTe NIpY NOKYIKaTa € 5 XuJl. JIB. , KaTo ¢ HerapuyHa BHOCKa (KANMUTajiM3upaHe Ha OTIIYCHAT 3aeM)
KamutansT goctura go 13,405 xun. ns. [pes mecer aBryct 2024 ApyecTBOTO € NPONANEHO Ha MEeHHIKMBHT
OQaitsenmsn Dpynm AJL

TIpes 2021 roauna ,,M3u Acer MeunmkMbHT AJ] cTBIN Ha anbanckus naszap ¢ ObLIEPHOTO CH Jpy#xecTBO M3n
Acet Mennmxmbat LITTK. JbLUepHOTO APYKECTBO € PErMCTPHPAHO B ChOTBETCTBUE C'hbC 3aKOHOAATENCTBOTO HA
Anbanns. CTolHOCTTA Ha perucTpupanus kanurai e 15,492 xun. anGaHcku ek (eKBUBaNeHTHH Ha 250 Xu.
ne.) u e 100% cobcTeenocT Ha JpyxecTBOTO. JIpykecTBOTO e TMKBUANpaHO fpes 2024 T.
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TIpe3 2021 ronnna Gewe yupeneno Mism Acer MeHHIKMBHT 1.0.0., [IbliepHo JIpyXecTBO, perucTpupaHo B
ChOTBETCTBME CHC 3aKOHOIATENCTBOTO Ha XbpBatus. JbIiepHOTO [JIpy’KecTBO 1€ M3BBLPIUIBA AEHHOCTTA CH C
MECTEeH NapTHLOP, KaTo mpuTexkasa 50% OT perucTpupaHns KanuTai, eKBMBaNeHTHH Ha 46 Xun. nB.

Tpes 2022 rognna ,,M3m Acet MennmxMbHT AJl CTBITH Ha HCITRHCKHS T1a3ap C AbLIEPHOTO CH ApyskecTBO Man
Acer MennmkmbuT Mbepus CJI.  IblUepHOTO APYXKECTBO € PEerHCTPUPAHO B CbOTBETCTBHE ChC
3aKkoHoAaTencTBoTo Ha Mcenanus. CTOMHOCTTA Ha perucTpipaHns KanuTal € 3 Xull. eBpo (EKBUBANEHTHU Ha 6
xuil. 18.) u e 100% cobeTseHocT Ha JpyxecTroTo.

Tpes 2024 roauna [JpysxectBoTo 3akynu ot ,,Akcec Paiinanc AJl 100% ot jsnosete Ha Access Finance Sp
z.0.0., Poland (“IUpwepno [pyxecTso”), yupeneHo npes 2023-ta roamna. JIpluepHoTo JIpyKecTo e
PETUCTPHPAHO B CHOTBETCTBHE CBC TTOJICKOTO 3aKOHOAATENICTBOTO W PEryIATOPHUTE W3UCKBAHUS OTHOCHO
HebaHkoBuTe (prHAHCOBK MHCTUTYLMH. CTOHOCTTA Ha perucTpyUpanus kanutarn e 200 XuT. OJICKH 3T0TH.

AKIMOHEpHA CTPYKTypa

KbM 31 nexemepu 2024 r. kanmrtamsT Ha J[pyxecTBoTO € B pasmep Ha 8 503 000 1B. pasnpenenes B 8 503 000
akuuy no 1 JeB, KakTo ciejBa:

AxunoHepu bpoii akunn CroitHocT Obwma % oT

Ha akuwsa B CTOMHOCT  Karurana

JieBa B JIeBa
MennmxmbHT QabineHrsn ['pyn A] 7522 183 1,00 7522183 88,47%
AHren Bacunes Mapknpos 34012 1,00 34012 0,40 %
I'anmn Tomopos Tomopos 17 006 1,00 17 006 0,20 %
Heennna Llankosa Kasypcka 8503 1,00 8503 0,10 %
bnaroii Ilerpos Kosapes 420 898 1,00 420 898 4,95 %
JumuTsp Bacunes Paiiues 420 898 1,00 420 898 4,95 %
Mupocias IBaHOB AHTeNOR 17 006 1,00 17 006 0,20 %
Anocron YerusHos Myiimos 8510 1,00 8510 0,10 %
Iletsp bnaroeectos Jamsros 8 503 1,00 8 503 0,10 %
31paBko AHTOHOB SIKMMOB 8 503 1,00 8503 0,10 %
Lgeran ITerkor KpbcTen 8 503 1,00 8503 0,10 %
Xpucro MnusaoB MUTpOBCKH 5 000 1,00 5000 0,06 %
Mapus CraBpeBa Benkosa 4252 1,00 4252 0,05 %
[IpaBna I'eopruesa bapemosa 4252 1,00 4252 0,05 %
I'eprana Mumkosa JJumutposa 4252 1,00 4252 0,05 %
Bnarosect ﬁopz[anos Buranos 4252 1,00 4252 0,05 %
Panoctun KOpuiie bornanos 4252 1,00 4252 0,05 %
Bacun Kupunos Kupos 438 1,00 438 0,01 %
Hukonuna Togoposa Ctanuera 349 1,00 349 0,00 %
Bacui XpuctoB Hukonos 284 1,00 284 0,00 %
Hpan CrosiHoB Tepsuiicku 271 1,00 271 0,00 %
Amnrennna Muxosa Tep3uesa 238 1,00 238 0,00 %
Bnagumup Togopor MHuOBCKN 167 1,00 167 0,00 %
Enenxa Credanosa Uyuyparnosa 159 1,00 159 0,00 %
I'eopru OrusiHos MuToB 157 1,00 157 0,00 %
ﬁopﬂ,an Tlenes 'eoprues 152 1,00 152 0,00 %
O6mo kanuraj 8 503 000 1,00 8503 000 100 %
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Besika 0OukHOBEHa akuys 1aBa MPaBo Ha efuH riiac B O61oTo cubpaHre Ha akIHOHEPHTE, PABO Ha AMBHUACHT

¥ Ha JNMKBUZAUMOHeH Jsn. [IpaBoTo Ha NMBMIAEHT ¥ Ha JMKBHIALUMOHEH IS Ce ONpEAENs ChpasMepHO C
HOMUHAJIHaTa CTOWHOCT Ha akuuaATa. JIpy>KecTBOTO He € NPUAOOUBANIO U NPEXBBPIIAN0 COOCTBEH! aKLMA KbM 3 1
nexemBpu 2024 1. n 31 nexemspy 2023 T. ¥ He NpUTexaBa TakmBa. [[py>KecTBOTO MOXe Ja M3KyMyBa 06paTHO
CBOM aKUWH TIPH YCIIOBUS W pell, MPEABUICHH B 3aKOH.

OBII] IIPETJIE]

»A3n  Acer MennpxmeHT® AJ] e HebankoBa (pHHaHCOBa WHCTHTYHHs, ¢ (okyc B obnacTra Ha
MHKPOKPEINTUPaHEeTO W M3M0J3Ba Thprobeckata wmapka Msu Kpeaut. [IpyxecTBOTO OTnycka Majky
Heobe3neueHy KpaTKOCPOYHH 3aeMH Ha KJIHEHTH C HHMCKH WIJIM CPEIHW JOXOAW. JIpy’KecTBOTO OCHIIECTBSBA
CBOSITA IEHHOCT Upe3 MMpPOKa ANCTPUOYTOPCKa Mpexa, KOATo ce ChCToM oT Hax 200 oduca B cTpanaTa.

Kbm 31 mexemBpu 2024 r. o6wunsaT 6poii Ha ciiyKnTeNnTe Ha TPYI0B JOrOBOp Bb3nu3a Ha |1 619 yopeka.

Tlpe3 gunancosara 2024 roauna ,,13n Acer MeunmkmbHT AJl peanusupa neyan6a ciefl [aHbyHO 06JNaraHe B
pasmep Ha 11 550 xun. ne. HeTHuST JoX0n OT JIMXBH, TakCH W HEyCTOMKH, B pasmep Ha 39 608 xun. 5., e
(bopMHpaH OT MoNMyyYeH: NPUXOIH OT JIMXBHM M TAKCH B pasMmep Ha 45 894 XWi. JIB. ¥ Ha4MCIEHW pa3Xomy 3a
JIMXBU ¥ TAKCH B pasmep Ha 6 286 xui. nB.

Ha 6a3a crosiTa NpOBM3WOHHA MOJUTHKAE, Tpe3 2024 1., JIpy>ecTBOTO € HAUNCINIO Pa3XxoIH 3a 00e3leHKa Ha
(¥HAHCOBM aKTHBM B pasMep Ha 1 758 xui. nis.

OrnepatnBHNTE Pa3sxojiM, CBbP3aHN ¢ U3IpBxkKkata Ha J[pysxecTBoTo, Bb3nu3at Ha 110 371 xun. ns., nogpobHa
pasbuBKa MOXe Jla ce BUIN B NpHiTokeHusTa koM ['DO,

Kbm 31.12.2024 r. obmio aktusute Ha [pyxectBoTo ca 343 570 xun. ns.
B3emanuATa Mo TIpeJOCTABEHU KPeTUTH ca B pazmep Ha 283 180 xui. s,
KpMm 31.12.2024 r. cobcTBenusT KanuTan Ha ,,M3u Acer MennmxMbHT AJl Bb3am3a Ha 190 683 xun. ns.

PskoBogcTROTO Ha APYXECTBOTO c36nr011aBa TEKYUIO CIIEAHUTE d)I/IHaHCOBH nokasarenu:

Koeduunentn 2024 rognna 2023 roanHa Paznuka
CrotiHocT CroitHocT CroliHocT %

Penrabuanoct
Ha cobcTeenns karmran 0,06 0,11 -0,05 -45,45%
Ha axtusute 0,03 0,08 -0,05 -62,50%
Ha nmacusute 0,08 0,24 -0,16 -66,67%
Ha npuxoanTe ot nmpogaxon 0,25 0,56 -0,31 -55,36%
JINKBHAHOCT
O0111a TUKBUAHOCT 1,06 1,37 -0,31 -22,63%
MOHHAHCOBA ABTOHOMHOCT
(DuHaHCOBA aBTOHOMHOCT 0,55 0,68 -0,13 -19,12%
3aIaBXKHATIOCT 0,44 0,31 0,13 41,94%

Pazeumue, peynmamu om OetinoCHma U CoCMoAHUE HA Opyacecmeomo npe3 2024 2.

»M3m Acer MennmxmbHT AJl (M3m Kpeant) e cpen Haii-rojleMurte KOMIIaHWH B Boharapus 3a neGankosu
NOTPeOUTENCKN KPEIMTH, OTIyCKaH! B I0Ma Ha KJIMEHTUTE U e[lHa OT Hall-0'bP30 pa3BUBAlIATA CE B CBOSI CETMEHT
B Mztouna Erpona. Y npe3 2024 ronuna Msu Kpeaut npoabkasa jia NpaBy yCIyruTe cH BCe MO-JOCTbIHU K
ynobnm 3a moTpebutend. IlpemocTaBst Mapy HasacM B LsiaTa CTpaHa ¢ momouita Ha Hajg 2 000 KpeauTHH
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M3 ACET MEHUJOKMBHT A/l
AOKJIA[L 3A IEMHOCTTA
3a roamnara, npuxiaouBama Ha 31 gexemspn 2024

KOHCyNTauta M Hag 200 oduca, obcnyxsamy noeeye oT 1 200 waceneHu mecta. OCBEH B KIOHOBETE Ha
»DBIrapcKh NMOLK®, 3aeMUTE ce MpeyaraT M OT BCe TOoBeve napTHbopu Ha J{pyxkecTBoTo. KieHTHTe mmar
BBb3MOJKHOCT 114 KAHAMJATCTBAT 32 KPSANT U3LUSJIO NPe3 MHTEPHET CTPAHMLIATA UM MOOMITHOTO MPUIIOXKEHNE HA
W3n Kpeaur. TTaptHsopeteoto ¢ Western Union, koeTo 3arouna npe3 2019 roawna, 03BoNABA MOTyYaBaHETO |
M3TIpaIaHeTo Ha mapu 6bp30 M JIECHO J0/0T BCAKa Touka Ha EBpora. Upes ejHO OT ObUIEpHHUTE JpyKecTBa —
~@aiinenwsa bearapus® EOOJ, Visu Kpenwt npeanara Ha moTpeGUTeNnTe CM OCUIYpSABAHE Ha rapaHT Npw
OTIyckaHe Ha Kpeautute. Cpellly onpelesieHa Takca U yCJIOBHsA, rapaHTHPALLOTO APYIKECTBO CE aHTaXupa Aa
Tioracy 3aIb/DKEHHUATA KbM KpeIUTHPAIoTo aApyxecTso. Ipes mecen ronn 2023 roguna Usu Kpeawt 3arnouna
YCHEUIHO MapTHROPCTBO ChC 3aCTPaxoBaTeNHO APYXKecTBO ,,MIHCTHHKT® AJl, mpeanaraiiky Ha KIMEHTUTE CH
3aCTpaxoBaTesieH POAYKT, KOWTO T'M 3alluTaBa M TIOANIOMara Npy HenpeaBuieH! 00CTOSTENICTBa, CBbP3aHy ChC
3/1paBOCIIOBHOTO UM CBHCTOSIHME.

Or crapra cu nipeay noseve oT 18 roguny, rpynara Ha M3u Kpeant e ornycrana 61m30 5 mitd. kpeanTa B Eporia.
3a usmuHanara 2024 r. ca oTrycHaTi 61130 268 MIH. IB. KpeANTH Ha notpebutenu (232 mnn. 8. npes 2023 1.)
1 piet ¢ 15.51%. Cobpanute cymu 3a neprona ca 6an3o 373 miH. niB. (327 MiH. 1iB. npe3 2023 1.) uim pber ¢
14.15%. BpyTHusaT kpennTen noptdeiin Ha ApyxecTBOTO KbM AekemBpH 2024 roauHa e 107 MIIH. JIB. I PBCT C
13.93% cnpsmo nipenxonHara rogiuHa.

brarapus — Iunamuxa Ha noptdeiina (8 XU JB.)

2024 ronuna| 2023 roguna H3M‘Z}*e““e
(]
Ioptdeiin:

OrnycHatu cymun 268 078 232 089 15.51%
Cn0panu cymu 373763 327 428 14.15%

BieMaHUs OT KJIHEHTH:
O6mo 106 593 93 563 13.93%
OM KOUMO pedosHU 44 429 39620 12.14%
om 4 00 90 onu 33311 28 703 16.05%
om 91 00 360 onu 27 882 24 268 14.89 %
C Heonpedenen nadexc (8xi. cvOebHu) 971 972 0.10%
AKTHBHH KJIHEHTH 124 363 124 064 0.24%
Bpoii oTHycHATH KPeAUTH 277 646 264 817 4.84%

KomranusTa B cBoATa IeHHOCT OMEpHpa Ha BUCOKO Pa3BHT M KOHKYPEHTEH nazap Ha (UHAHCOBH yCIIYTH, TIOPaan
KOETO € MOBNMsAHa OT LEHOBM pucK. YacT oT koHkypeHTHTEe Ha JpyKecTBOTO ca OaHKOBM M (PMHAHCOBM
WHCTUTY NN, HMAIIH JOCTBI JI0 €BTHH (GHHAHCOB PECYpC, OCHTYPSIBALL UM NTPEIAMCTRO TIPH HEH006pasyBaHeTo
Ha KOHKYPEHTHH MPOAYKTH.

»H31 Acer MennmxmpaT Al yripaBnsiBa pucka OT HEM3ObJKABaHE OT CTPaHa Ha KIMEHTUTE Ha JbJDKMMHTE
CYMH T10 KPEOUTH W OBIDKMMUTE NHXBY Upe3 pazpaboTeHM BBTPELIHM MpaBWiia 3a yIpaBleHne Ha KpeanTHaTa
HeiHocT. B npasunara ca pernmamMeHTHpaHW W3MCKBaHWATA 3a OTIYCKaHe Ha KPEOWTH, Kiacudukauus Ha
PUCKOBHTE EKCITO3NINHK M POopMHpaHe Ha MPOBM3NH 3a 3aryba oT obe3sieHka.

C uen ynpasreHne Ha KpeANTHUs puck JpyKecTBOTO e pa3paboTHIIO CTPUKTHY NPOUEAYPH 3a aHaIM3 M OLeHKa
Ha TIOTEHLIMAITHH KPEIUTOTIONyaTelH, BKIFOYBAILY pa3pabOTeHH CKOPHHT MPOLeAypy W AeTailiHa BepH(prKanms
Ha nipefocTaBenuTe JaHuu. M3n Kpenut nva marpagesa eekTHBHA cucTeMa 3a clieleHe Ha MIAllaHnsTa, KakTo
M aKTHBHM MEPKHM 3a ChOMpaHe Ha B3eMaHHATA. PEKOBOACTBOTO BHUMATEITHO CIIEH eKCTIO3UINATA CH KbM TO3H
PHCK Ha BCEKM €Tall OT KpeIuTa.



N3N ACET MEIiI/IIDKM'BHT A
JOKJIA L 3A JJEMHOCTTA
3a rogmmara, npukiaoyBama Ha 31 gexemepn 2024

[lo oTHOWIEHNE Ha JTMKBUAHOCTTA ,,M31 AceT MeHmmKkMBHT AJl 110 BCSIKO BpeMe ITOLIBPsKa JIMKBUIHN aKTHBH
(B TOBa uKCII0 Napu B 6Poi M MO pasnnallaTeNH CMETKM) JOCTAThYHH, 3 [ 3aJ0BOJIAT ThPCEHETO Ha 3aeMH
MOKPMBAHETO HA TeKywWM mnaiaHus. Tosa ce Hanara nopagyu ocobeHara AWUCTPUOYLMOHHA Mpexa Ha
Hpyxectsoto ~ Hajg 200 pervowannu oduca v Hag 2 000 KpeAWTHW KOHCYNTAaHTa, KOMTO € HeoOXOIMMO
©XEJHEBHO J1a pasrionarar ¢ HaJIMYHH CPEJICTBA, 32 [1a MOTar Jia OCHILECTBAT €[Ha OT OCHOBHUTE CH LIEJTH 33 6BP30
¥ JIlecHO 00CNy)XBaHe U OTIyCKaHe Ha KPeauT.

2024 2023
Koncynmanmu 2249 2163
Odhucu 215 198
Kpeoumu 277646 264 817

HeiicTBamo npexnpusiTie

PrroBogcreoto Ha ,,I3WU ACET MEHUDKMBHT” AJ] cunra, ve JpyxecTBoTo € HmelicTBaIlo U 1ie ocTaHe
TaKoBa M HsAMa MJTAHOBE M HAMEPEHUS 3a MpeyCTaHOBsABaHe Ha AeHHOCTTA.

CnpaBeuﬂnBa CTOMHOCT HA q)ﬂHaHCOBl/lTe AKTHBH H MAaCHBH

CHpaBCI[HI/IBI/ITe CTOMHOCTH Ha KPEIUTHTE W B3EMaHUATA, KakTo ¥ 3albJDKEHUATA KbM TPETH JINLA, Ce ONpenensT
4pe3 U3MNOJI3BaHe Ha MOJEN 3a TeKyLla cToiiHOCT Ha 0asara Ha AOTOBOPEHN MaplYHM HOTOLHH, KATO Ce B3eMa
NMpEABU] KAYECTBOTO HA KPEANUTA, JIMKBHUAHOCTTA U PA3X0AWTe; CIpaBEAINBaATaA UM CTOMHOCT He ce pasjinyasa
CBIIECTBEHO OT HETHaTa MM OanaHcoBa CTOMHOCT. CnpaBe)mane CTOMHOCTH Ha YCJIOBHUTE TIaCMBU U
HEOTMEHMMUTE 3aIbIDKEHNS 110 3a€MH CHOTBETCTBAT Ha TEXHUTE DallaHCOBH CTOWHOCTH.

3a (MHAHCOBW aKTHBU M (PMHAHCOBH MTACHBH, KOUTO MMAT KPATKOCPOYEH Majiex (N0-Majko OT TP Mecela) ce
npuema, ue 6anaHcoBara CTOMHOCT € 61IM3Ka IO TSIXHATa CIpaBeAnBa cToiHocT. ToBa JoNyckaHe CBILO TaKa ce
TIpuIiara 1o OTHOLIEHME Ha AeTIO3UTH 10 TIOUCKBaHe 1 6€3CPOYHY CIIECTOBHY BIIOTOBE.

MC®O 7 “Punancosu nHCTpyMeHTH: OnoBecTsABaHe” U3MCKBA NOACHUTENHUTE MPUIOKEHNs KbM (UHAHCOBUA
OTYET J]a ChABPKAT MHOOPMALHS 3a ONpe/le/ITHETO Ha CTIpaBeqInBaTa CTOWHOCT B ¢hoTBeTcTBIE ¢ MCDO 13
»OLEHABaHE IO CTIpaBeINBA CTOHHOCT® Ha (MHAHCOBUTE aKTHBM M IACHBY, KOWUTO HE ca NMPENCTABEHH MO
CrpaBe/yinBa CTOMHOCT B 0THETa 32 (PUHAHCOBOTO cheTosHUEe. MCDO 13 nedunnpa iiepapxus Ha TEXHUKUTE 32
OLIEHKA, B 3aBUCHMOCT OT TOBa JOKOJIKO BXOJISALLMTE AAHHU B MOJEGNUTE MOorar Aa 0baat HabsmoiaBaHy Wil He.
BxonuuTe JaHHM, KOWTO MOTaT Ja ObJaT HabMONABAaHH BKITIOUBAT MasapHa HHAOPMALHs, MONTyueHa OT BHLHIIHH
M3TOYHMIM Ha VH(OpMaNKs; BXOJHNTE JaHHH, KOWTO He MoraT Ja Gblar HaGNroaaBaHy BKIFOYBAT JONYCKAHUS
W rpeledky Ha JJpyxecTBoTo.

Tesw nBa Tna Bxoasma nadopMaLys feuHNpAT CleHaTa HepapXHsl Ha OlIEHKUTE Ha CTIpaBeITNBATa CTOWHOCT:

L4 HHBO 1 - KOTHpOBKH OT aKTUBHU nazapn 3a UAGHTUYHU (l)HHaHCOBI/I I/IHCprMEHTI/I. Toga BkIOURBA
JMCTBaHM KanuTaloBH U IbJIFOBH HHCTPYMEHTH

e HuBo 2 — BXOAALIM AaHHW PazIMUHM OT JAHHATE Ha HMBO 1, KOMTO Morat ja 6biar HabogaBaHu
JUPEKTHO WM MHAMPEKTHO (T.€. MOraT 1a ObaT N3BNEUSHH OT Na3apHUTE LIEHN).

¢ Hwupo 3 — BXo#smy JaHHM, KOWTO He Morar Ja Obpar HabmroJaBaHu n/uiy Gasvpady Ha BBHIIHA
nazapHa undopmarys. B Tasu rpyna ca BKITOYEHN HHCTPYMEHTH, YHHUTO 3HAUYUTEIHN KOMITOHEHTH He
morar ga 6baaT HabJIFoJaBaHn.

Tlocouenara no-rope ﬁepapxml Ha METOIAHNTE 3a OLICHKA M3MCKBa U3IOJI3BAHETO Ha lTa3apHa nH(bopmaur/m BWHArHM,
KOraro € Bb3MOXXHO. Hpn U3BBPLIBAHETO HA OLIEHKUTE I[py)KeCTBOTO B3eMa MPEeABU/] CHOTBETHUTE Bb3MOXXHMU 34
HaGJ’I}OHEHI/IC fa3apHy HeHU B CIyYauTe, B KOMTO TOBA € Bb3MOXKHO.



M3 ACET MEHUJUKMBHT AL
JHOKJIALL 3A AEMHOCTTA
3a roguHaTa, npukiIouBama Ha 31 gexemepu 2024

CripaBeiuBa CTOHHOCT Ha (QUHAHCOBUTE WHCTPYMEHTH:

Kvm 31 dexemepu 2024 2. Kvm 31 dexemepu 2023 2.
® banancosa  Cnpaseonueca banancosa  Cnpaseonuea
HHAHCOBY AKTHBH N N . .
cmotiHocm cmolinocm CHOUHOCH CHOTIHOCH
TTapw u mapuuHM eKBHBANEHTH 3672 3672 2283 2283
TTpenocTaBeHH MHKPOKPEINTH Ha (PH3MYECKH
auna 105 582 105 582 92 381 92 381
TlpenocTaBeHN HHOMBUIYATHO 3HAUYHUMU
KPEAUTH HA IOPUANYECKH U PH3MYECKH THLIA 177 598 177 598 129 538 129 538
Hpyru akTHBH 22711 22 711 3774 3774
O6ur0 PHHAHCOBY aKTHBH 309 563 309 563 227 976 227976
PHUHAHCOBU MTACHBH
TTonyyenu zaemu 103 374 103 374 45 582 45 582
JIuznHrosy 3anbiKeHUS 3051 3051 4729 4729
TBproBokH 3a/bIKEHHS 36 188 36 188 24118 24118
O6mo puHaAHCOBH NMACHBH 142 613 142 613 74 429 74 429

Cnennara Tabnuua npegoctass HHbOpMALHs 32 (HHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE H3MCKBA OTMIOBECTSBAHE
Ha CripaBeAninBa CTOMHOCT B ¢boTBETCTBHE ¢ MC®DO 7, pasnpejienienn criope U3I03BaHUTE OLUEHBYHN METOIH
kbM 31 nexemBpr 2024:

Huso [ Hueo 2 Hugo 3 Obwo
DUHAHCOBH AKTHBH
TTapy 1 MapHUHYN EKBUBAJICHTH 3672 - - 3672
TIpenocTaBeHy MMKPOKpPEIUTH Ha PU3NYECKH
nvla - - 105 582 105 582
TlpenocTaBenn HHOAMBHIYANHO 3HAUNMH
KPeAWTH Ha IOPUANYECKH H PU3MYECKH nHLa - - 177 598 177 598
Hpyru akTuem - - 22711 22711
DUHAHCOBH NACHBH
Tlonyuenn 3aemu - - 103 374 103 374
JIM3UHroBY 3a0BIKEHUS - - 3051 3051
TBproBecky ¥ PYTH 3aLbIDKEHNUA - - 36 188 36 188

OcHOBHITE PUCKOBE, MPeJ] KOUTO € W3MpaBeHo [IpyKecTBOTO ca Na3apeH U OTiepaTUBEH PHCK.

e TlazapeH puck
Hpy>XeCcTBOTO & M3JI0KEHO Ha MasapeH pUcK, KOMTO Tpe/icTaBsBa BEPOSTHOCTTA CMPaBe/INBAaTa CTORHOCT WITH
[TapUYHUTE TIOTOLH, CBBP3aHN C (MHAHCOBHTE MHCTPYMEHTH Jla BAPUPAT TTOPaAH MPOMEHH B Ma3apHUTE LEHH.
[TasapunTe pUCKOBE IPOM3THYAT OCHOBHO OT MO3WLMH B JIMXBEHH, BAJYTHH W KaNWTAOBU NPOLYKTH, KOUTO ca
M3JI0XKEHW Ha 00K 1 creurUUHH NasapHy ABWKEHHs M MPOMEHH B PABHULIETO HA AMHAMMKATA HA Na3apHNTe
Kypcose unu Lenn. [Topagn cnewndukara Ha GUHAHCOBHTE MHCTPYMEHTH Ha J{pY>KECTBOTO, CBHIIOTO € U3I0KEHO
MPENMYLIECCTBEHO Ha JIMXBEH PHCK.

V' JIuxseH puck
JINXBEHUAT PUCK, CBBP3AH C MAPHYHNTE TIOTOLM, MOXe Ja Ce NPOSIBY TIPH NPOMEHH B Na3apHUTe INXBEHU HUBA,
BITUACILN BBPXY OBICIIN TAPHYHH TTOTOLH OT GUHAHCOBN MHCTPYMEHTH. Bh3MOXKeH IUXBEH PHCK, CBBP3aH CBC
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M3U ACET MEHUJUKMBHT A/l
HOKJIALL 3A JEMHOCTTA
3a roguHaTa, npukIoyBaia Ha 31 gexemepn 2024

CripaBeanvBara CTOﬁHOCT, € TO3M IIpH NPOMSTHA CTOWHOCTTA Ha JaJieH (l)I/IHaHCOB WHCTPYMEHT 1Mopaay UBMEHEHNE
B I1a3apHUTE JIMXBEHU MPOLICHTHU.

HpyecTBOTO e M3/I0KEHO M Ha [[BaTa prcka — CBBP3aH ChC CITpaBe/1iiiBa CTOHHOCT H CBBP3aH C MAPUYHHS MOTOK.
JInxsenuTe MapoBe MOTaT J1a C€ yBeNnyaT B pe3yNITaT Ha Te3l MPOMEHH, KOETO OT CBOS cTpaHa 61 OrpaHuIHIIo
eBeHTyanHuTe 3aryou 3a Jlpy)kecTBOTO, MOPOAEHM OT TNPOMEHHTE HA TMa3apHUTE JIMXBEHH TPOLEHTH.
Tbprosckute 1 Apyru B3eMaHus / 3ab/KEHUS He ca IMXBOHOCHH.

v BanyTeH puck

Konebanusta BbB BalyTHUTE KypCOBE OKa3BaT BIHMAHIE BbPXY (MHAHCOBOTO CHCTOSHUE H NAPHUHHMTE MOTOLM
Ha [lpy>xectgoTo. B pesynTar Ha BanyTHus 6opa, GbIrapckusT nes e GUKCUpaH KbM €BPOTO NPH CHOTHOLIEHKE
Ha nieBa cripsmo espo oT 1.95583/EUR, koeTo o3Hawara, ye MO3MLMHK B Tasy BANYTa HE BOAAT JO ChUIECTBEH
BaJlyTeH PUCK, OCBEH aKO ChOTHOLIEHHETO He O'bie MPOMeHeHo B Obele.

e OnepaTuBeH PUCK

OriepaTMBeH pUCK € PUCKBT OT 3aryOM nopagy OTKa3 Ha CHCTEMH, YOBELUKM PELIKW, M3MaMH WM BbHLIHHM
crontHa. Korato usrpageHuTe KOHTPOJHH CHCTEMHM M [eHHOCTH He TNpeJOTBPATAT TONOOHU CHOUTHS,
OTIEPATHBHHUTE PHCKOBE MOTAT Jia HABPEJAAT HAa penyTauusTa, Ja WMaT MPaBHU WM PErYJIATOPHHU TIOCIIENCTBHUS
WM Jia oBenar 1o ¢unancoBu 3arybu 3a JlpysxecTBoTo. JIpy>ecTBOTO He OUaKBa [a €MMHUHHPA BCHUKH
OnepaTvBHU PUCKOBE, HO Ce CTPEMH [1a YNPaBNIABa Te31 PUCKOBE upe3 U3rpaxcaaHe Ha 1oOpa KOHTPOJHA Cpejia,
KaKTo M Ype3 MOHHTOPHHI W YTpaBleHWe Ha MOTEHLUHATHUTE PUCKOoBe. MepKHTe 3a KOHTPON BKIIOYBAT
e(eKTHBHO pasfieNnsHe Ha 3aIbIDKEeHHATa, Je(UHNpaHe Ha TpaBa 3a JOCTHII, OTOPU3alMs Ha TPaH3aKINUTe,
CbriiacyBaHe Ha MH(pOpPMaLMATa OT PasfiMUHM M3TOUYHKLM, 00yUeHye 1 OlleHKa Ha NepcoHana v Apyry BHIOBE
KOHTpOJL.

HpyxecTBOTO ce BB3MON3BA OT BCHYKH HOBH TOXXOW, TPaHMYELIM C W3KYCTBO, KOWTO JOTPUHACAT 3a
ontuMu3snpaHe Ha Oanadca cnopen OusHec uenuTe. iHBecTpa BbB BOAEL KATO 3HAHUS M PE3YNTATHOCT EKUIT OT
aHajM3aTopy Ha rosnemu Januu (data scientists). Mma m3kmountentnu codTyepHn paspaboTKu MO OTHOLIEHHE
OlLIeHKAaTa ¥ MOHUTOPMPAHETO Ha PHCKA.

Hpyr npropuTeT e CBbp3aH C Bb3MOXKHOCTTA fIa C& OTTOBOPH Ha BCe IM0-B3MCKAaTeIHATa 3aKOHOJaTelIHa paMKa
KBM TIPOLECH, Kacaelly NPaHeTo Ha Mapu, KINEeHTCKa MASHTHGHKALYSA, ChbXPaHEeHHe ¥ Ofla3BaHe Ha KIIMEHTCKH
IaHHu ¥ Ap. B Tasn nmocoka Ha rpynoso Hueo (M®I") 6s1xa HarpaBeHN MHBECTHIINN B TEXHOJIOIMYEH NAPTHLOP U
B YHUKAITHO 32 ITa3apa HYl LAI0CTHO PEIEHHE, KOETO BEYE ce TTONI3Ba Ha passiyHy Mazapy Ha ['pymnara. Pewennero
OCHTYpsIBa HANBJIHO JAWTHTAIHO IThJIHA CHBMECTHMOCT Ha OHOOpAMHTA — TMPOBEPKH BbE BCHYKHM CAHKLMOHHH
CMUCBUM, HEraTHBHA Me[Us, CrieLHaset CKOPUHT, KOITO € NepcoHann3npan 3a Bceku npoaykt. Tasu nnardopma
OCHIYpsiBA ¥ MOHMTOPMHT Ha TpaHsakuuure. PazpaboTeHn ca yHwkannu 3a Boiarapus mpouecH 3a genboka
MAeHTHGHKAUMA ¥ NOCHTHUKAUNA Ha KiIneHTATe. OOydeHnsITa 110 KNOEPCHIYPHOCT €a 4acT OT OHOOPIHHT
TpoLieca Ha BCEKH CITY>KHMTe), HapaBHO ¢ o6yuenuero o GDPR u AML, xato HOBH U HOBM (opmu Ha 00ydeHHe
N0 TEMHTE Ce BhBEKIAT PETYJIIPHO B OPraHn3aLiaATa 1 ce MPEMIHABAT Ha BCAKO eHO UPMEHO HKBO.

HedcTBHATa B 06/1aCTTAa HA HAYYHOM3C/IEAOBATEICKATA ¥ Pa3BoiiHaTa AeliHocT

llpy)KCCTBOTO HE € Tpearpueno JIECTBHSA B Ta3u HACOKa.

Hanuune Ha KJIOHOBE Ha NpeInpusaATHETO

HPY)I(CCTBOTO HAMa KJIOHOBE B CTpaHara ¥ B ‘ly)K6l/IHa.
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M3 ACET MEHUJUKMBHT Al
HOKJIALL 3A ITEMHOCTTA
3a roguHaTa, npuKII0YBaIa Ha 31 qexemBpn 2024

anaBﬂeﬂue Ha KaliuTaJja

Llennre Ha Jlpy>kecTBOTO BBB BpB3Ka C YNIpaBleHNE Ha KaruTana € ja ce NOoIIbp:ka CHTHA KanmuTanosa Gasa,
KOSITO J]a OCHTYPH CTIOCOOHOCTTA Ha JIpy*ecTBOTO a MPOXBINKH Ja CHIECTBYBA KATO AeHCTBAILO MPEeANpHATHE
W Jla ce OCHTYPST yclioBHs 3a passuthe. IIpes nepuosa He € MMalo NMPOMEHH B TIOAXOJa Ha YNpaBleHWe Ha
Kanurana.

KoednupeHTHT Ha 3a/UTBKHANOCT (CHOTHOWEHHETO MEXIy HETEH JBITOB W 00LIO KaruTan) KM 31 nekemepn
2024 n 31 nexemepu 2023 e KakTo clie)Ba:

31 gexemBpu 31 nexemBpu

2024 2023

O6110 ABITOB KamUTAl 152 887 84 878
Hawmanen ¢ I1apy u napuunn eKkBUBaIEHTH (3672) (2 283)
Heten nunroB kanurai 149 215 82 595
CobceTeen KanmuTan 190 683 181256
O6uo kanuTax 339 898 263 851
KoedunueHT Ha 3a0bKHAIOCT 0.44 0.31

Horosopu no 41.2406 ot THProeckus 3aK0H, CKIIOYEHH Npe3 FOAMHATA

YUnenosete Ha ChBeTa Ha JUPEKTOPHTE WM CBBP3aHK ¢ TAX JIMLA HE Ca CKITFOYBAIH npes 2024 r. goroopw ¢
31 AceT MeHmmxMbaT AJl, KOWTO U3JIM3aT U3BBH oGMuaiiHaTa aeifHoCT Ha Hpy>XecTBOTO WM CHUIECTBEHO
C€ OTKJIOHSIBAT OT MasapHUTE YCIIOBHSI.

Nudopmanus 3a npugodnBaHe Ha cOGCTBEHN aKIUH, H3UCKBAHA MO pena Ha 4. 1871 or
ThHproeekus 3aKoH

prX(eCTBOTO HEC npnno6n3ano " HE NTPpUTEXKABA cobcTBEHM AKIIn.

anaBneﬂne HA YOBCHIKHUS KanuTaJja

Enun oT 0OcHOBHHTE NIPpUOPUTETH Ha Z[p}')KCCTBOTO € HENMPCKBCHATOTO YCHBHPILICHCTBAHE, 06y‘-ICHI/IC W pasBUTHE
Ha CIYXUTEINTE. HOCOKI/]TG, B KOUTO pa60THM ca:

e IlloBumaBaHe HA TEXHUYECKUTE YMEHHUSA U
*  YCnemHoTo Cb3JlaBaHe, yIpaBJIeHHE 1 Y4acue B CKUIHa pa60Ta

FO)lI/IHIHI/ITe 6}OH)KGTI/I Ha I[p}’)KeCTBOTO BKJIFOUBAT 3abJDKUTEITHO q)nHchnpaHe 3a pa3sBUTUC HA TEXHHUYCCKUTE
U MEKUTE YMEHUS Ha BCUYKN CHYXXUTEJIH Ha BCSIKO HHBO B opraHusanusiTa. TlocTostnno ce Haarpaxxaa cbe
CHAbPXKAaHHE BBTPCIIHATA 06yl{menHa CHCTEMaA, 3a la OTroBaps Ha CHBHI/IC})I’I‘{HI/ITE W HapacTBallu HYXH, KaKTo
3a BbTPEUIHU 06yquI/m Ha pa3inyHu TEMU KaTo KI/I6CpCI/IprHOCT ] 06pa60TKa Ha JTUYHKW JaHHHW, TaKa W 3a
l'IpI/IZl,O6I/IBaH6TO Ha HOBM 3HaHUA U YMCHWA N HAArpaXXJaHEeTo Ha ChbLIECTBYBALLY TaKkHBa.

JombIHATENIHO XopaTa UMAT LOCTBI 0 Pa3fiInyHK OHJIAHH 06Y4YHUTENHN PeECyPCH.



31 ACET MEHHMJUKMBHT AJ{
JOKITAJ] 3A JTEMHOCTTA
3a roguHaTa, nprkJ0UBama Ha 31 gexemepu 2024

OTroBopHocT KbM 0GLIECTBOTO

w3 AceT MennmxmbHT Al xato dacT ot rpymarta M®T™ cb3asa ycToitunen 6usHec MOJIENTH, H3ITON3BANKH
TPYTIOBHTE pecypcH (MOBELIKH, TEXHOJNOTWYECKH, (pMHAHCOBHM W BpeMeBM) edukacHO W e(ekTHBHO, 3a Ja
NpOMOTHpa yCTOoNYMBa O¥M3HEC cpelia BbTpe W M3BbH Ipyriara.

OcHoBHata MHCHS, LieJ1 U JeHHOCT Ha I[py)KCCTBOTO ~ Ja [peaocTaBy Bb3MOXKHOCT 3a q)HHaHCOBO BKJTFOUBAHE Ha
BcekH 0Oe3 oryieq Ha MOMCHTHOTO WM COLUMAJTHO U d)I/IHaHCOBO CBCTOSTHUE, BIIMAE TIPAKO Ha PA3BUTHETO Ha
0OIIHOCTHTE 1 NKOHOMUKHTE HE CAMO Ha MECTHO, HO W Ha HallMOHAJIHO HUBO.

PaGoTara Ha J[py>KecTBOTO BJIMsiE M Ha )XMBOTA ¥ GM3HECA Ha HAILWTE KJIMEHTH.

Pernonanuute nonpaszenenns Ha J{py>KecTBOTO, KAKTO U LEHTPATM3MPAHATE CTPYKTYPH, IEPHOIMYHO YUacTBaT
B TPOEKTH 32 NMomobpsBaHe Ha rpajcKata cpefia, BKI. CbC CpeAcTBa Ha JIpY>KeCTBOTO W ¢ JIMYHM CPEACTRa W
JOBPOBOMUECKH TPY/L Ha CITY KHUTEJIHTE.

3a na ce 4yBCTBAaT CIY)KUTENUTE TIONE3HM W YIOBIETBOPEHH, € HeoOXOAUMO He TPOCTO Ja MM TIpeiiarame
WHTEpECHA 1 IOXOJ0HOCHA paboTa, BUCOK COLMANIeH CTaTyC U XapMOHUYHH OTHOLIEHHS B CEMEHCTBOTO, HO M Ja
¥MaT Bb3MOXKHOCTTA /14 BbPHAT KbM OOLUECTBOTO MOHE MAJIKO OT MOJYYEHOTO upe3 GAaroTBOPUTENHOCT WK
nobpososien Tpya. ToBa e HepasiernHa 4acT OT ofliaTa MOJUTHKA Ha kommanuaTta u 'pynata (M®I), koero
JOIBTHUTEIHO TTOBHIIABA AHTAXKHPAHOCTTA U BIBXHOBEHIETO VM.

Ha rpynoeo HuBo e paspa0oTeH KaleHAap C BLTPEIWIHM aKTMBHOCTH, HACOYEHM KbM ONarochCTOSHMETO Ha
CIy)KHUTENINTE U KbM PasBUTHETO Ha MECTHUTE OOLIHOCTH, OIa3BaHETO Ha OKOJIHATa cpela M MOoJKpenara Ha
YSI3BUMWU TPYIIH.

Kanennap 2025

Snyapu — Mecel| HO YoBeYHOCTTa: (hOKYC BbPXY J0OPOBOIUECTBOTO, KATO aKT, B3aMMOOTHOLIEHUATA C KOJNIEPHTE,
KJIIEHTCKOTO 00CIy>XBaHe, ETHYHOTO (DPMHAHCHpPAHE.

Mapt ~ Mecel] Ha OBJACTABAHETO HA XeHHTe: (OKYC BBPXY KApHEpHO pasBHTHE, XapMOHHA MexIy paboTa u
JIMYEH JKMBOT, MOAKPENa Ha MOCTpajalii OT HackHiIHe ¢ JoOpOBOJeH TPYL H MaTepHasTHa NOMOLL,

Anpun — mMecell Ha 3emsTa ¢ OKYC BbPXY ONa3BaHeTO Ha OKOJIHATA Cpejia.
Maii — Mecel Ha HOBaTOPCTBOTO ¢ POKYC BBPXY MHOBUPAHETO Ha MPOAYKTH, YCIYTH 1 GU3HEC POLIECH.
FOun — Mecel Ha Jienara B rpynara ¢ pokyc BbPXY TAXHOTO IMIHOCTHO M3pacTBaHe.

FOsi-aBrycT — Mecel| Ha OTTOBOPHOCTTA € POKYC BBPXY Pa3sBUTHETO HAa MECTHHTE OOLIHOCTH W TIPUTIO3HATUTE OT
rpynara Kaysu (IeTCKO 37jpaBeonasBaHe, ClOpT, NOJKpera Ha YA3BUMH IPyIiu).

HoemBpy — Mecell Ha MBXKOTO 37paBe ¢ (OKyC BbpPXY (M3MUECKOTO M MCHXMYECKOTO 37paBe B rpynara,
TIOZIKpernia M B3aHMOTIOMOLL, KapruepHO U JTHYHOCTHO M3pacTBaHe.

OTrrosopHo ynpagJjieHue

Ot rogwnn ,W3n Acer MenmmxMeHT AJ] kato wacT or MO rpamu ynpaBlieHckara ¢ CTPYKTypa ¢ (okyc
BbPXY YCTONUMBOCTTA. JIpy’KECTBOTO CTPUKTHO Clie/(Ba LIEHHOCTHUTE CH U IIPUHIIUITHTE Ha OTTOBOPHO MOBEIEHHE
C KIIMEHTHUTE, CIYKUTENNTE, CbTPYAHHULMTE U NAPTHLOPUTE CH.

B ley)KCCTBOTO ce c1)6mo/1aBa COMHECH €THYCH KOJEKC, uMa pa60Teml/1 NOJIMTUKUN 3a CUTHAJIM3UpaHe Ha
HEPEOHOCTH, pa3pa60TBa CC KaTeropuvHa TIONUTHKA 33 JINIICa Ha AWCKPUMHHALMS, BKIIIOYWTETHO TpH
3anjmamaneTo, Ha 6aza MOJI, CEKCYaATHOCT, €THOC ¥ TIPOU3XO0/.

CrarucTykara rokaspa, 4e NpeobiiafaBallMsT NMPOLEHT OT CIYXKHTENUTe Ca JKeHH, ¢ KOeTo JIpy»KecTBOTO
M3IBJIHABA Ha NIPAKTUKA aHT@KMPAHOCTTA CH KbM PaBEHCTBOTO MEXAY MONOBETE, a B JOMBIHEHUE C TIPOLIECUTE
CH Ha NpWBJIMYaHe, HaeMaHe ¥ 3afbpXKaHe Ha TANaHTH M 3a COLMATHATA WHTErPaLUs Ha YSI3BHMHUTE TPYIH OT
obmecroto. KpM 31.12.2024 . o61musT 6poii Ha ciyxutennte B JlpyskectsoTo € 1 619, B choTHOWEeHNe 71,46%
xenu cpenty 28,54% mbxke (kbm 31.12.2023 r. obmusit Gpoit Ha cnyxuTennute B JpyxectBoTo € 1 559, B
ceoTHowweHue 70,81% xenn cpeuty 29,19% mbxe).
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31 ACET MEHUGKMBHT A
HOKJIA/] 3A JEMHOCTTA
3a roguHaTa, npuxaoysama Ha 31 gexemspn 2024

B Jlpy>ecTBOTO N€HCTBA €THYEH KOAEKC C MOJIMTHKA 3a CHIHATM3NUPAHE [IPY HapyLIEHUs U IPOTHBOAEHCTBIE Ha
KODPYTILIUSI.

Cob3nasar ce ycnous ,,M3u Acer MennmxmbHT® AJl 1a 6bje KOMIanms, KbaeTo:
* XOpara ca HaeMaHW ¥ NIOBHMIIABAaHW 3a TEXHUTE 3aciyTH (pe3ysTaTi u npodecroHaseH OIuT);

¢ CBILUCCTBYBAT BB3MOXKHOCTH 32 PA3BUTHE M KBALTO € MOCTUTHAT Ganawc MEXIy paGOTHOTO BpeME 1
JINYHUA )KHBOT,

® (Ce UcHHu pa60TaTa B €KUII B PAMKHTE Ha OTACITHUTE OunzHec 3BCHA;
® XOpaTa UMatT Bb3MOXXHOCT JIa pa3BWAT ITBJIHUA CH TIOTSHLINAT,

¢ CNa3BaHC KOHKYPEHTHH CTAHJAPTU 10 OTHOUIEHNAE HA Bb3HArpaXKAEHUATA, B CbOTBETCTBUE C Oustec
CTpareruure, CbI/IHOCOd)I/IHTa N UEHHOCTUTE Ha HPY)KCCTBOTO;

* ce nooupspa obpaTHaTa BPb3Ka BbB BCAKA JEWHOCT M Ha BCAKO paGoTHO MsAcTo. ThpesaT ce U ce
TpYemMaT CTaHOBUINA M MHEHWUS OT CIYXMTENMTE, KaTO y4yacTBaT akTMBHO W B pellaBaHe Ha
npodnemute B [py)ecTBoTo;

. PBKOBO}II/ITCHI/ITC pa3sBUBAT JUOEPCKATE CH Ka4eCTBa,

L4 HaC’bp‘laBaT C€ CIYKUTCINTE na 6’LILaT [IPOAKTUBHU U 1a €€ CIIPaBAT ¢ NPOMEHNTE KOHCTPYKTHUBHO,
KaTo ' MpeABHXXIAT, KOraToO TOBA € Bb3MOXHO,

L4 XopaTa ca CTUMYJIMPaHW NMPOaKTHBHO Ja ynpasjisgBaT pHCKOBETE B TEXHUTE €XKECIHEBHHU 3aJauH.
ExoJyiorust 1 onazBane Ha OKOJIHATa cpeaa

PbKOBOACTBOTO Ha J[pyskecTBOTO 0OpbIa BHUMAaHKE Ha pa3syMHUs HAYUH Ha YHOTpeOsBaHe Ha pecypcy C Len
ONTHMU3MPAHE Ha Pa3XOAMTE W ONa3BaHe Ha OKoJiHaTa cpefa. AKLEeHTH:

e PazgenHo ce0upane Ha OTMAIBUNTE B OPUCHTE;

» PasgenHo cebupaHe 1 peuukiupaHe Ha 6aTepun 1 aMopTU3MpaHa opuC U Jpyra TEXHHKA,

¢ CnbupaHe 1 npeaBaHe Ha MIACTMACOBH Kaladyky,

¢ HamansBaHe Ha XapTHeHaTa JOKYMEHTAL;

e Tloxxpena Ha pa3IMYHN WHMIMATHBY 32 Olla3BaHe Ha OKOJIHATA CPea Ha MeCTHO W HAIIHOHATHO HIBO;

e HamanssaHe Ha nos3BaHaTa €HEprus — M3KIIOUBaHe Ha pabOTHA TEXHMKA, NECTENMBO MON3BAHE HA

KITMMaTHIH 1 OCBETHTENTHA TEXHUKA,
¢ JlMpeKTHO MpeYnCTBAHE Ha BOJATA 3a IKEHE;
¢ HamanssaHe Ha M3MOJI3BAHUTE BOJHU PECYPCH C M3IMOJI3BAHETO HA ChBPEMEHHH TEXHUKH.

Baxun C'bﬁl/lTlflﬂ, HACTBIIHJIH CJIC] Kpast HA OTHYETHHSA NepHuol

3a nepuozia ciel gartata Ha otyeta [pyskecTROTO He € YCTAHOBIIO 3HAYMWMK WMITH KOPUTHPAIY CHOWTHS, KOUTO
ca CBBP3aHM C JEHOCTTa My M KOWTO ciiefBa Ja ObJaT OTHENHO ONMOBECTEHW WIIM Jia HanaraT NPOMEHH B
WHIMBHLYanHNs (PUHAHCOB OTYeT KbM 31 nekeMBpy 2024 r.

Ha 17.03.2025 r. M3u Acetr MeHHmAXMBHT AJ] CKITI0YBa JOTOBOD 3a IPHA0OWBAHE HA KOHTPOMHO yyacTHe B Mzn
AceT MEHMIKMBHT 11.0.0., XbpBaTHA. PHKOBOACTBOTO OvaKkBa cAenkara Aa 6ble GUHANM3NpAHA B PAMKWTE Ha
kaneHgaprara 2025 r. 1 iefiHOCTTa Ha TepuTopusTa Ha P. XnpBarcka fa ce pasumpy.

Ha 08.05.2025 r. no maprinara Ha Opy»ecTBOTO B THProBcKHs PerucThp € BIHCAHA NMPOMSHA B CHCTABA Ha
CbBETa HA JUPEKTOPHUTE.



HU3U ACET MEI:IIHI[)KM’LHT All
JOKIJIAJL 3A IEMHOCTTA
3a ropuHaTa, npuKI0YBama Ha 31 gexemspu 2024

Ipeasuskaano passurne Ha JIpy’kecTBOTO M nepenexkTuBH 3a 2025 1

KopekTHOTO OTHOLIEHHE M CHTYPHOCTTA, JINCKPETHOCTTA, Gbp3iHaTa M yHoGCTBOTO, KOMTO ocurypsia Man
KpeauT Ha CBOMTE KIIMEHTH, ca BOJICIINTe IPHYMHK NOTPeOUTENINTe 1a MPeAMOUNTAT 3aeMUTe Ha KOMMaHHATA.

IIponbimkasame na ciieiBaMe CTpaTernsTa 3a paslMpsBaHe HA HOBH Masapy B EBpora, kbIeTo YCIYTHTE, KOUTO
npeziocTaBsMe, ca jo0pe MO3HATH M ThPCEHH OT NOTpebuTeNnHTe. AMOULMUTE HH ca /1a & YTBbPINUM KATO euH
OT JIMJEPUTE B HALIMA CEKTOP B PETHOHA B JBJIrOCPOYeH MiaH. CTpaTernsaTa HH MPEIBIDKIA W pasiuMpsABaHe Ha
HOBH Ta3apu U3BBH EBporia.

OTroBopHOCTH HA PHKOBOACTBOTO

PrroBofcTBOTO Ha ,,M311 AceT MeHHIKMBHT AJ] & M3TOTBHIIO (uHaHcoBUsA oTueT 3a 2024 romuHa, KoHTO JaBa
BipHa M 4ECTHA MpPE/CTaBa 3a ChbCTOAHMETO Ha JIpy)KECTBOTO KBM Kpas HA TOMHHATA W HETOBHTE CUETOBOIHH
pesynTati. QUHAHCOBHS OTYET Ce M3rOTBA B choTBeTcTBHEe ¢ MC®O cyeToBOAHM cTannapTH, puetn oT EC.

PBKOBOACTBOTO MOTBBP/IABA, Y€ € NMPUIAraio MOCIeAOBATEHO aJeKBaTHA CUETOBOJHA TOJMTHKA H Y€ MpH
M3rOTBAHETO HA (PHHAHCOBMTE OTYETH KbM 31 nekeMBpH 2024 T. ¢ CraseH NPUHLMITBT HA NPENA3IHBOCTTA MPH
OlIeHKaTa Ha aKTHBUTE, MACHBUTE, [IPUXOUTE U Pa3sXOdUTE.

PvroBoacTBOTO ChLIO TaKa IIOTBLPIKAABA, Y€ CE € NPHIBPHKAIO KbM JOeHCTBRaIINTE CYCTOBOAHHI CTaHAapTH, KaTo
(bHHaHCOBHTC OTHYETH Ca U3rOTBEHH Ha MPHHIHIIA HA JIeACTBAIIOTO TNIPEATNPHATHE.

PLKOBOACTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJEHE Ha CHETOBOAHHTE PErHMCTPH, 3a LENechboGpasHOTO
yIpaBeHHe Ha aKTUBUTE M 32 NMPEANPHEMAHETO HAa HEOOXOAMMHTE MEPKH 3a M30ATBAHETO M OTKPMBAHETO Ha
€BEHTYAJTHH 3JI0YTIOTPeOH U APYyTH HEPETHOCTH.

anuH Tonopos AHT aDKMPOB
H3n. gupextop Wzn. phaipextop

Jara: 26.06.2025 .
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H3N ACET MEHU/IKMBHT Al
HE®MHAHCOBA JIEKJIAPALIUA

3a roaunata, npukiousama na 31 gexemspu 2024

(Bcnukm cymu ca B XHIIAIM JIEBA, OCBEH ako HE € MOCOYEHO Jpyro)

HE®UHAHCOBA JIEKJIAPALIUSI HA ,,M3U ACET MEHUDKMBHT* AJl 3A 2024 r.

Hacrosinara HerHaHCOBa Jekiapaliis € M3roTBEHa B ChOTBETCTBHE B M3MCKBAaHHATA Ha ull. 41 1 um. 48 ot
3akoHa 3a CYETOBOZCTBOTO U & Hepas/eNiHa yacT ot ['oquiuHus 1oKIaz 3a aeiiHocTTa.

1. Busznec mogen

»H3u AceT MeHnmxMBHT® AJl e aKLMOHEPHO JPYKECTBO, yupeneno Ha 8 nexemBpy 2005 r. u u3BBpLUBALLO
aeiinoct B bearapus. CepanuiieTo v anpeca Ha yrpasienne Ha [[pyxecTBOTo ce Hamupar Ha Oy, ,, JlxaBaxapman
Hepy” Ne 28, Codwms, Benrapus. OcHoBHaTa IeifHOCT Ha JIpy’kecTBOTO B CBOTBETCTBHE ChC 3aKOHA Ha
Kpenuraure MHCTHTYUMM € OTnyckaHe Ha 3a€MM ChC CPEJCTBA, KOMTO He ca HabpaHMm upe3 myGIMuHO
TIPUBIIHYAHE HA BJIOrOBE UM APYTH Bh3CTaHOBMMH CPENCTBA.

KBM 1aTa Ha M3roTBAHETO Ha HacTOAIMS (MHAHCOB OT4eT, J[py’kecTBOTO ce ynpapmsea oT CEBeT Ha
JMpeKxTopuTe B CHCTAB OT 5 AYIIN H CE MPELCTABIABA OT ABAMA H3ITBIIHHTENIHH IUPEKTOPH.

2. ®HpMeHH MOJUTHKH

Exo10ru4na noJUTHKA
»H31 Acer MennmpkMbHT AJl He TPOM3BEs k1A NPOLYKT U He U3BLPLIBA AEIHHOCT CBbP3aHa ChC 3aMbPCABAHETO
Ha OKOJIHATa cpea U BOJHUTe.

Coumajina moJIHTHKA

3a Ppkosonctoto Ha ,M3u AceT MeHumxMbHT® AJl € OT ronsMo 3HauyeHHe HaeTWs NepcoHan aa Oble
YAOBJIETBOPEH OT CBOS TPYJI M JIa C€ YYBCTBA CBIIPMYACTEH C MPoGNeMHTE W TOCTHXeHusATa Ha JIpy»KecTROTO.
Hpy*ecTBOTO cuKTa, Y& COLUMAHNTE MPHIOOMBKY 32 MEPCOHANA Ca Ba)kKHa MPEANOCTaBKA 33 HKOHOMHYECKOTO
paseuTHe Ha J[py:KecTBOTO M KaIpoBOTO ofe3MneueHne ¢ BACOKO KBATH(MHIMPAH TTepcoHall.

IMosiMTHKA M0 OTHOIIEHHE HA CJYKHTEJIHTE

JBIKEHH OT CepvO3HWS HeIOCTHI Ha KBanMduumpana paboTHaTa pbka M OT JWHAMHMKATa Ha ma3apHarta
obcTaHoBka, PhkoBoaCcTBOTO Ha JIpy:KeCTBOTO € JOKYCHPAHO BbpXY MOJIaraHe Ha MOCTOSHHA I'PUIKA C LeJ BCeKH
CIy>xuTeNl Jla ce 4YyBCTBA Y/OBNETBOPEH OT TpPEeJOCTABEHUTE YCIOBHMSA Ha TPYA M OT INpEHOCTABEHUTE
BB3MOXKHOCTH 3a JIMYHO U npodecHonanHo pasputie. OCHOBHUTE 3aaa4u npell PBKOBOJCTBOTO ca cleiHUTE:

e PaBHONMOCTABEHOCT M 3a4YHTAHE HA YOBEIIKHTE npasa

PBKOBOZICTBOTO Ha [IpyKecTBOTO CTPHKTHO crasBa Konctutyuusta i 3akonute Ha Pery6inka Buirapus u B
YacTHOCT BCHYKH IPYTH HOPMATHBHH aKTOBE, Kacaelly TPy AOBO-TIPABHUTE OTHOIIEHMA. MiMa paBHOIIOCTaBEHOCT
1py HaeMmaHe Ha paboTa, KaTo He ce JIoMycKa AMCKPHMHHALNS, OCHOBaHA Ha I10J, paca, HapoAHOCT, eTHHYECKa
MPUHAJIEKHOCT, TPAKIAHCTRO, PEJIMIHA, MONUTHIECKa MPHHAAIEKHOCT, YBPEXKIAHUS U Bb3PACT.

e 3apase H GezomacHOCT Ha TPyAa

PBKOBOACTBOTO Ha J[pysKeCTBOTO OLIEHsBA BaXKHOCTTA OT OCHTYPsIBaHe Ha AOTBITHUTENHN NPUI0OMBKH B chepaTa
Ha 3[IpaBHOTO OCHTYPSABaHe, KATO KJIFOYOB HHCTPYMEHT 32 MOTHBALMSA M 3abprkaHe H MOCPEICTBOM JI0rOBOP ChC
3paBHOOCHI'YPUTENIHA KOMIIAHHS TIpeJIara JOI'bIHUTENHO 3APaBHO MOKPHTHE HA BCHUKH CIYXKUTE/H Ha TPYI0B
JIoroBop ¢ JIpyKecTBOTO.



31 ACET MEHU/IDKMBHT AL
HEOWUHAHCOBA JIEKJTAPALIMS

3a rogunaTa, npukaiouBama Ha 31 gexemepu 2024

(Bcruky cymu ca B XUIISHM JIEBA, OCBEH aK0 He € MI0COYEHO JpYro)

e IIpodecunonanno pasButie

PpKoBoncTBOoTO Ha Jlpy’kecTBOTO naBa BB3MOXKHOCT HA BCEKH eIMH paboTem] CJIyKHTeNT Ia TOBHIIABA
KBATM(DUKALMATA CH TOCPEICTBOM YUacTHe B CEMHHAPH M KYpPCOBE Ha 00yueHHe.

PaBeHCcTBO Ha moJioBETE HA PBEKOBOAHH MO3HLHH

)Ipy)KeCTBOTO e(l]eKTPIBHO MMpaKTHKYBa paBHOIMMOCTABEHOTO TPETHPaHE Ha MBIXKETE W JKEHUTE TNpH Ha3HA4aBaHETO
UM Ha PBKOBOIHM MO3HIOHWH, KAKTO H 6anchp1paH0To MPpEeACTAaBUTCIICTBO HA MBIKETE U XKEHHUTE B Ipoleca Ha
B3€MaHe Ha PELICHHA.

IMonuTHKA 32 60pGa NPOTHE KOPYIIIHSTA

w31 Acer MenumpxmbHT AJl He Tollephpa KakBaTo W 1a € (opMma Ha NOAKYNn M Kopymums. B wacTHocT,
Hpy»ecTBoTO mMpHeMa [ia ce Bb3AbPKA OT BCAKAKBH IEHCTBUS M MOBEJEHME, KOUTO OMXa MOIMHM Ja Objar
BB3NPUETH KAaTO aKTHBEH WM MACHBEH IOIKYII.

OCHOBHH €KOJIOTHYHH PHCKOBE
HGRHOCTTEI Ha II YKECTBOTO HE BOLH 10 CH34aBAHE HA €KOJIOTHYHH PUCKOBE.

Makupos
. IMPEKTOp

I'anun : oll0poB A
Hsn. nupexrop M3

Jara: 26.06.2025 r.
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HOKJIAL HA HE3BABUCUMMSI OOUTOP

Ho akrmonepure Ha

VIsu Acer MenmmxMbHT AT
EVIK: 131576434

I'p. Codua

Hox/1aj OTHOCHO OOMTa Ha MHAMBUAYATIHUs (PMHAHCOB OTYET

Muenue

Hwe w3ebpmmmxme onur Ha wHauBuiyamtHus ¢uHaHCOB order Ha M3u Acer Menmmkmbut AJl
(»lpy>ecTBOTO”), CHCTOSIII Ce OT MHIMBUIyalleH OT4eT 3a (PUHAHCOBOTO ChCTOstHVE KbM 31 exemBpu 2024
I. ¥ VHOMBUIyaleH OTYeT 3a BCeoOXBaTHMA [I0XOM, MHAMBUIyaleH OTU4eT 3a IIPOMEHWUTe B COBCTBeHMsS
KaluTal ¥ MHIUBI/yarieH OTJYeT 3a Napu4HuTe MOTOIM 3a TO/IMHATA, IIPUK/II0YBAIIA Ha Ta3u [1aTa, KaKTo U
TOSACHUTETHUTE TIPWIOKEHVS KbM MHIMBUIyamHus (UHAHCOB OTYeT, CHIbPXKAIIM CHINeCTBeHa
VIH(OpMAaIHs 32 CHETOBO/IHATA TIOTIMTIKA M [PyTa MOSICHUTETHA MH(OPMAIVSL.

Mo Hame mHeHue, PWIOKEHUAT WHIMBIIya/ieH (PUHAHCOB OTYET MPECTaBsi [OCTOBEPHO, BbB BCUUKM
CBILECTBEHM acneKTy, puHaHCOBOTO ChcTOsHMe Ha [IpyxectBoTo KbM 31 fekemspu 2024 I. M HeropuTe
(pvHAHCOBYM pe3ynTaTV OT ISVHOCTTa ¥ ITapMYHITE My IIOTOLM 3a TOAMHATA, IPUKTIOYBAIA Ha Ta3| 1aTa, B
ceotBercTBUE ¢ MCPO cuetoBontu cranmapty, mpuetv ot EC.

basa 3a m3passaBaHe Ha MHeHMe

Hue w3Bbpivxve Hamms oguT B CHOTBETCTBME ¢ MeXayHapoaHuTe OauTopcku craHmaptu (MOC).
Harre 0TroBoOpHOCTY CBITIACHO Te3M CTaH/IapTH Ca OVCAHM JOITBIHUTETHO B pa3/ie/ia OT HaIIus IOKIa
»OTTOBOPHOCTI Ha OflMTOpa 3a ofuTa Ha (puHaHcoBMa oTder”. Hue cve HezaBucuMu OT [IpyKecTBOTO B
chOTBETCTBME ¢ MexayHaponHus eTdeH KOJeKC Ha ITpodeCHMOHATHUTE CUYETOBOJTUTENN (BKIHOUYUTETHO
MexjiyHapoanm ctangapTi 3a HesaBucuMocT) Ha ChBeTa 3a MeXIYHAPOIHM CTAHJAPTU 10 eTuMKa 3a
cueroBoauTe (Komexkca ma CMCEC), 3aemHO ¢ eTMUHMTE M3MCKBAHMSA Ha 3akoHa 3a He3aBUCHMMS
(puHAHCOB OOWT ¥ M3pa3sdBaHeTO Ha CUIYPHOCT IO ycroiumBoctra (3H®OWCY), npwioxumit mo
OTHOIIIEHWe Ha HaIlMsi OIUT Ha (PUHAHCOBUS OT4eT B Bbiarapus, KaTo Hue M3ITHIHUXME M HALIUTE Py
€TIYHY OTTOBOPHOCTH B CBHOTBETCTBME ¢ w3uckBaHuATa Ha 3HDOVICY 1 Kopmekca ma CMCEC. Hue
cuuTame, 4e OJIUTOPCKUTE /I0KA3aTe/ICTBa, MOJTyYeHU OT Hac, €a I0CTaTh4HM 1 YMeCTHM, 3a /Ia ocurypsit 6asa
3a HallleTO MHEHHe.

A member ot

mgiworldwide / s
MGI Worldwide is a network of independent audit, tax. accounting and consulting finns. MG1 Worldwide does not provide el
any services and its member firms are not an mternational parmership. Each member firm is a separate entity and neither MGl P N
Worldwide nor any member firm accepts responsibility for the activities, work. opinions or services of any other member firm Forum oF FirMms

For more information visit www.mgiworld.com/legal

A Top 20 ranked international RO TEAN
alliance of independent audit, tax
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AUDIT & TAX

JTOKJIAJ] HA HE3ABUCUMWUS OIIUTOP

Ki1rouoBu opuTopckm BBIIPOCH

Kiowosn oMTopcky BBIIPOCH Ca Te3u BBIPOCH, KOWTO ChIVIACHO HAaIaTa IpodpecvoHaiHa MpeleHKa ca
Gum ¢ Hai-ToIsAMa 3HAYMMOCT TIPW O/IUTAa Ha (PMHAHCOBWMS OTYET 3a TeKylws repuof. Tesu BbIpocy ca
pasIyieflaHV KaTO YacT OT HAIlMsl OAWUT Ha (PUHAHCOBMA OTYET KATO IIUI0 M (POPMMPAHETO Ha HAILeTO
MHEeHVe OTHOCHO Hero, KaTo Hyie He IIPe/IoCTaBsiMe OT/Ae/THO MHEeHMe OTHOCHO Te3U BBIIPOCHL

Obesyenxa na npedocmabenu xpedumu
K™ 31 nexemspu 2024 r. MEAMBUIya THUSIT (PMHAHCOB OTYET BK/TIOUBA:

* bpyrHa crovmioct Ha [IpeyiocTaBeHn MUKpOKpeIuT Ha du3irdeck viia B pasmep Ha 106 593 xwL.
nesa (31 nexemspu 2023 r.: 93 563 xw1. nesa) u OuakBaHa KpeauTHa 3aryba B pasmep Ha 1011 xu1.
nesa (31 mexemBpm 2023 r.: 1182 xw. 7eBa), KaKTO €a IIpe[CTaBeHV B IpwiIoxkeHWe 12 KbM
VHIWBUAYag PUHAHCOB OTYET;

¢ bpyrna crovmioct Ha IlpefoctaBenn MHIMBUIyaTHO 3HAUMMM KpeauTy B pasvep Ha 188 405 xw.
neBa (31 nexemspu 2023 1.: 139 760 xwr. jiesa) u Ogakpana KpegurHa 3ary6a B pasmep Ha 10 807 xm.
nesa (31 pexemspum 2023 r.. 10222 xwI. JieBa), KakTo ca IIPe/ICTABEHM B HPWIOKeHMe 13 KbM
VIHMBUIyaIHMs (PUHAHCOB OTYET;

¢ 3aryGa ot obeslieHka Ha OVHAHCOBY aKTVBY, TIPW3HATa B OTYETa 3a BCeOOXBATHWS 10XO/T, B pasMep
Ha 1 758 xw1 nesa (2023 r.: 1 741 xw1. 7eBa), KakTo € IpeicTaBeHa B IPWIOKeHWE 7 KbM
VIHMBUIyaTHMs (PUHAHCOB OTYET.

Brok CBIIO CIIEAHUTE ITPUIOKEHMA KbM VHIWBUAY a/THWS Cl)I/]I-IaHCOB OT4YeT:

¢ 2.4 OUHAHCOBUA MHCTPYMEHTH
e 25.A KpenureH puck

Katouo8 ooumopcku Benpoc Kax mo3u k110408 odumopcku Bsnpoc beue

adpecupan npu npoBedenusn om xHac ooum

Obeswerkara IIpe7icTaB/IsiBa ChIIIECTBEHA
TpelleHKa Ha PHKOBOJICTBOTO OTHOCHO 3arybure
TIOHECEH! B paMKUTe Ha KpeIuTHISA MopTdeiuT Ha
HpyxecTBOTO. PwKoBOOCTBOTO npeLeHsBa
HeoOXomMMocTTa OT obe3lleHKa Ha KpeauTu Ha
VHIVBUya/IHa 1 NOPTdeirIia OCHOBaA.

B Tasu obmact HammiTe OIMTOPCKM IIpOLELypU
BK/TIOYMIXA:

[lomyuaBane Ha pasOupaHe 3a npolieca Ha
onpenegHe Ha OK3 3a obeslenka Ha KpeawuTy,
BKJIIOUMTEIHO MOeIUTe 3a m3umcaeHre Ha OK3
Ha KOJIeKTMBHA U MHAVBUIyaIHa Oasa.

ITpenocrasenure KpeaIuTi MpefCcTaBIABaT

Ouenka Ha aJeKBaTHOCTTa Ha CUETOBOJIHWTE
cemecTBeHa dacT (82%) or ofimure akTMBM Ha

THOJIMTUKM 11 METOTO/IOrMsTa 3a obe3leHka Ha Ga3a

HpyxectBoto kbM 31 jexkemspu 2024 roguma.
HpyxectBoTo mnpwiara Moael Ha oOe3leHKa,
Gasupan Ha ouaksaHu KpeauTHu 3ary6u (OK3), B
CHLOTBETCTBME C W3UCKBaHMsATa Ha MCPO 9

Ha wm3uckeanusAra Ha MC®O 9 wu Hameto
pasbupane 3a Gusteca Ha [IpykecTBOTO.

3anuTBaHMA KBM CIyXKUTEIM B OTAEIUTE 3a

DuUHAHCOBU WMHCTPYMEHTH. yipasjieHve Ha pucka Ha pr)l(eCTBOTO,
BBTPEIIHVA oaunuT u V]HC]JOpMaLI,HOHH'VI'IE
Amember ot
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AUDIT & TAX

JTOKJIAI] HA HE3ABUCUMWUSA OJIUTOP

Karouo8 odumopcxu Bsnpoc

Kax mosu k10108 odumopcku Bsnpoc beue
adpecupan npu npobedenusn om Hac odum

Omnpenensitero Ha ofesleHKaTa Ha KPeTUTH Upe3
mpuiaraHe Ha TO3M MOJET, € CBbp3aHO C
M3II07I3BAHETO Ha 3HAYMTETHO HUBO Ha IIPEIeHKN
OT CTpaHa Ha PBKOBOJICTBOTO Ha [lpy’KecTBOTO,
Topafi  BUCOKOTO HMBO Ha
OTHOLIEHVME Ha OIpefelsHeTO pasMepa Ha
OuaKBaHMTe KpeIuTHY 3arybu.

CIOXHOCT TIIO

OuakBanmre KpenuTHM 3arybuM ce WM34mMCIABAT,
Karo ce W3No/I3BaT HaIMdHUTe VCTOPUYECKM
JaHHW M OYaKBaHOTO Obaemo  pasBuTHe.
VsmonspaHuTe  CTATUCTMYECKM — MOJETM  Ce
OCHOBaBaT Ha BEPOATHOCTTA 3a HEVBITHIHEHWE U
Ha OuYakBaHaTta CcymMa Ha 3arybata mpm
HeUsIIbIHeHue.

Kimowosure Bxoasmmy daHHM, W3I0/I3BaHM 32
mmepBane Ha OK3 ca: Bepogrmoct ot
HewmseiHeHue (PD); 3aryba mpu HevsmbIHeHMe
(LGD); 1 Excriozumiust ipu Hemsireiaenme (EAD).

[Topagyn cCbINECTBeHOCTTa Ha TIpeOCTaBEHUTE
KpeauT KaTo eIeMeHT Ha WHIMBUIyaIHMs
¢unancoB oTdger Ha JIpyXecTBOTO, KakTo W
BUCOKAaTa CTeleH Ha NPWCHIla HEeCUIYPHOCT B
npubmusureHure onenkn Ha OK3 mHue cme
onpefeIwIn  TO3M  BBIPOC
OAMTOPCKU BBITPOC.

KaTo KITHO4Y0B

TEXHOJIOTMI C el Aa npumobueMm pasbupane 3a
nponeca Ha v3uncigsane Ha OK3, usnonssanure B
HEro  IPWIOKEHM MH@OPMaIMOHHITE
TeXHOJIOTMY, OCHOBHUTE M3TOYHWMIIM Ha JaHHU U
JOTYCKaHusTa, U3I10/I3BaHu B Mofierra Ha OK3.

Ha

[TonyuaBane Ha pa3dupaHe U oOleHsBaHe Ha
BBTPEIIHUTE KOHTPOIM II0 OTHOIIIEHWe
OIIpeerareTO Ha 0693HBHKMTG Ha KpeauTu.

Ha

ITo orHomienue Ha o0e3LIeHKWUTE, W3YUCIEHM Ha
KOJIEKTMBHA OCHOBA, ITperyieflaxMe MeTO/I0/IOIMsTa,
M3I10/13BaHa OT JIpy>XecTBOTO 3a OIpe/Ie/ISTHETO MM,
pasyMHOCTTa Ha OCHOBHUTe JIONYCKaHWS W
II'b/IHOTATa ¥ TOYHOCTTa Ha M3XOIHUTE JIAHHN.

[lo oTHomienve Ha o0e3leHKWUTe, M3YMC/IEHM Ha
VHAMBUyallHa OCHOBa, 3a PUCKOBO OasupaHa
M3BaJlKa OT Kpe[IuTy, M3BbpINBaHe Ha /eTalieH
Tperzies] Ha KpeIUTHUTE [0CHeTa M aHaIuM3 Ha
M3I10/13BaHMTE OT [IpyKecTBOTO Mpe/TIoNoXeHus 1
NpeleHKy Mpu OmpeensaHeTo Ha cymara Ha
O4akBaHWUTE ObIeIy apudH TOTOIIN.

Ouenka ©Ha ajleKBaTHOCTTa, IIBIHOTATA W
YMeCTHOCTTa Ha OIOBeCTABaHMSTa Ha
HpyxectBoTO, CBBp3aHM CbC 3arybure oT

obesIieHKa Ha KpeIuTH.

HApyra undgopmariys, pasiMaHa OT MHAMBUYaIHNMS (PMHAHCOB OTYET M OMTOPCKMSI IOK/IAZ] BHPXY

HEro

PBKOBOJICTBOTO HOCM OTTOBOPHOCT 3a /ipyrarta uHdopmanys. [Ipyrara miidpopMarius ce ChCToM OT 10K/1a/l 3a
AeVHOCTTa U HedpMHaHCOBa /IeKTapariiisi, M3rOTBEHM OT PHKOBOJICTBOTO ChIIacHO [71aBa ceMa oT 3akoHa 3a
CYETOBOJICTBOTO, HO He BKIIOYBA WH/MBM/Iya/IHMA (PMHAHCOB OTYET M HAIMMs OTMTOPCKM JIOK/Iaj, BBPXY

HETrOo.

Hariero MHeHMe 0THOCHO VHOVBUWIY a/THUA Cl)I/[HaHCOB OTYeT He OGXBaIJ.Ia Apyrata MI{CpOpMaI_LHH " HUE He

Mn3pa3siBaMe KakKBaTO M [ia e cpopma Ha 3aK/IIo4eHye 3a CUI'ypPHOCT OTHOCHO Hes, OCBEH akKoO He e M3PpUYHO

ITOCOYEHO B [I0K/IaTa HM U 10 CTEIleHTa, 10 KOATO € IIOCOUYEHO.

MGI Worldwide 1s a network of independent audit. tax, accounting and consulting firms. MGI Worldwide does not provide
any services and its member firms are not an international parmership. Each member finm is a

Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm
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AUDIT & TAX ’ I OKJIA]] HA HE3ABUCUMWA OOUTOP

BBB BpB3Ka ¢ HaLIMs OJINT Ha MEIVBUAYaIHMsA (PUHAHCOB OTUET, HAIIATA OTTOBOPHOCT Ce ChCTOM B TOBA /1A
IpoveTeM Jipyrata MHGOpMAIyE U 1O TO3M HAYWMH Ja TPeleHnM Jami Tasu Jpyra uHdopMamus e B
CBIIECTBEHO HECBOTBETCTBIME C MHAVMBWIYaTHU (PUHAHCOB OTYET WIM C HAINUTE TIO3HAHWA, TTIPUA0OUTI 1o
BpeMe Ha OfIWTa, WIM IO [Pyl HaUMH WM3IVIeX/Ia /1a ChIbpXKa CHIIECTBEHO HENPaBWIHO JIOKTagBaHe. B
Cydant 4e Ha Gasata Ha paboTaTa, KOSTO CMe M3BLPIIVIN, HUE JIOCTUTHEM JI0 3aKTIOYEHHE, Ue € HaIUIIe
CBIIIECTBEHO HEMTPAaBW/IHO /I0K/Ia/IBaHe B Ta3u /IpyTa MHQopMalys, OT HaC ce M3MCKBA J1a I0K/Ia/BaMe TO3U

daxT.
Hsamame KakBo 1a JOKIagBaMe B TOBa OTHOIIIEHWE.,

OTroBopHOCTM Ha PHKOBOACTBOTO ¥ JIMIIATa, HATOBAPEHM ¢ OBLLO yIIpaB/IeHMe 32 MHAMBMIY aJTHMs
¢dvHaHCOB oTUET

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO HA TOMINEH (PUHAHCOB OTUET B ChoTBeTCTBIEe ¢ MCPO
CUETOBO/IHM cTaHtapTy, ipueTi oT EC 1 3a Takapa cucTeMa 3a BBTpeIeH KOHTPOJT, KAKBATO PHKOBOICTBOTO
onpejieny, 4e e HeoOXo/IMMa, 3a J1a /1ajie Bb3MOXKHOCT 3a M3TOTBSIHETO Ha (PUHAHCOBYM OTYETH, KOMTO /1a He
CHIbPXKaT ChIIECTBEHN OTKIOHEHVS], HE3aBUCMMO JIa/Iv [Ib/DKAII Ce Ha M3MaMa VIM Ipellika.

Ilpu w3roTesiHe Ha MHIVBUIYaIHMA (DVUHAHCOB OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIeHsSBaHe
criocobHOCTTa Ha JIpy)KecTBOTO /la TPOTBIAKM Ja (DYHKIMOHVMpA KaTO JIeVCTBAIIO IPe/pusTHe,
OTIOBECTSBAVKM, KOTaTO TOBAa € MPWIOKWMMO, BBIIPOCH, CBbp3aHWM C IPE/IIIO/IOKEHVETO 3a JIEVICTBAIIO
NpenpusiTUe M W3MO/I3BaliKM CYeToBOAHaTa Oa3a Ha OCHOBaTa Ha IIPEIIOIOKEHWMETO 3a /IeVICTBAINO
TpEeAnpusiTie, OCBEH aKO PBKOBOACTBOTO He Bb3HaMepsiBa /a JIMKBMAMpa [IpyKecTBoTo win a
IIpeyCcTaHOBM [JeIHOCTTAa MY, WIM aKO PBHKOBOACTBOTO Ha ITPaKTHKa H:AMaA Apyra adTepHaTWBa, OCBEH Ja
NOCTBIIN 110 TO3M HauMH.

JIviiara, HatoBapeHu ¢ 061110 yrpaB/ieHye, HOCAT OTTOBOPHOCT 3a OCHIIECTBABAHETO Ha HA/I30P Ha/l ITporieca
10 (PMHAHCOBO OTYNTaHe Ha [IpyKecTBOTO.

O’ITOBOPHOCTH Ha OAMTOpa 3a oaMTa Ha MHAWMBHOYa/THUA Q)uHchon oT4yeT

Hamre 1ienm ca ia moayumm pasymHa CTerieH Ha CUTYPHOCT OTHOCHO TOBA [V VHAMBUIY&THMAT
(pHAHCOB OTYET KaTO LTI He CHIbP)KA CHIIECTBEHV OTKIOHEHWs, HEe3aBUCHMMO JIaiTv Th/DKAI ce Ha
M3MaMa WIN Tpellika ¥ /la M3[1a/leM O[UTOPCKM /IOKIIal, KOWTO [la BK/IIOUBa Halleto MHeHue. PasymHaTa
CTeleH Ha CMTYPHOCT € BIUCOKA CTENeH Ha CUI'YPHOCT, HO He e TapaHIIVs, Ye OIMT, U3BbPIIEH B ChOTBETCTBIE
cec 3HPOMCY n MOC, BuHarm e pasKpuBa ChIECTBEHO OTKITOHEHMe, KOraTo TaKOBa CBIIECTBYBA.
Or1k10HeHMATa MOTaT /1a BE3HWKHAT B Pe3yJ/ITaT Ha M3MaMa WIN IPelliKa 1 Ce CYMTaT 3a ChIIeCTBeHU, ako Ou
MOIJIO pasyMHO /la Ce O4aKBa, Ye Te, CAMOCTOSTETHO WIM KaTo ChbBKYITHOCT, IIe OKaXaT BIVMSHME BbpPXY
VIKOHOMWYECKUTE pellleHusl Ha oTpeduTenTe, B3eMaH Bb3 OCHOBA Ha TO3W T'OJIMINEH (PMHAHCOB OTYET.

Karto wact ot OoauTa B CHOTBETCTBME C MOC, HHEe WM3IIoI3BaMe HPOCPECVIOHEU"IH& InperneHKa M 3allasBaMe
HPOCI)ECVIOHEU'IEH CKEITUIIM3BM 110 BpeMe Ha LIeJIV OMNUT. Huwue CBbIIIO TaKa:

Amember of
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ADITETAX JIOKJIAJT HA HE3ABUCUMMS OIJUTOP

- VineHTudmmmpame M OIEHSBaME PUCKOBETE OT ChHINECTBEHW OTKIOHEHWS B VIHIVBULY &/ THWS
(bMHaHCOB OTYeT, He3aBUCUMMO a1V OBDKAIIM Ceé Ha WM3MaMa WIn T'pellKa, paspaﬁomaMG n
VBIIb/IHABAMEe OIMTOPCKV TIPOLE/lypu B OTIOBOP Ha Te3M PUCKOBE U IOJIyYaBaMe OIMTOPCKU
TlOKa3aTe/ICTBa, KOWTO a Ca IOCTAThYHM M YMECTHM, 3a [la OCUTYPSIT OCHOBAHME 3a HAIlleTO MHEeHe.
PucksT 12 He Gbae paskpuTo ChHINECTBEHO OTKIOHEHWME, KOETO € Pe3yITaT OT M3MaMa, e [10-BUCOK,
OTKOTTKOTO PMCKa OT CHIIECTBEHO OTKIOHEHMe, KOeTO € pe3y/ITaT OT Tpellka, Thil KaTo M3MamaTta
MOXe Jla BKTIOYBa TalHO CropasymsisaHe, anmiduiparie, TpeTHaMepPeHN IPOITYCKY, V3ABIIHWS
32 BbB@X/IaHe Ha oInTOpa B 3ab/1y keHne, KakTo u IpeHebpersate wivi 3a00MKa/IsiHE Ha BHTPEITHMSL
KOHTPOJL

- TomyuaBame pasGupane 3a BbTpelTHMS KOHTPOJI, MMAIIl OTHOIIEHMe KbM OJIUTa, 3a J1a paspaboTim
OMTOPCKM TPOLIEyPH, KOWUTO [a ca TOAXOAIINM IIPH KOHKPETHWUTE O0CTOSATEICTBA, HO He C Iiejl
u3passBae Ha MHEHVe OTHOCHO e(peKTMBHOCTTa Ha BETPEIlHMsI KOHTPO/T Ha [l pyKecTBOTo.

- OrmensgBame YMeCTHOCTTa Ha M3IIOII3BaHUTE CUeTOBOIHW IIOJIUTUKU U Pa3yMHOCTTa Ha CUCTOBOJITHUTE
HPMGHMBVI‘I‘EHHVI OLIEHKM ¥ CBBP3aHWTE C TAX OIIOBECTABAHNA, HallpaBeHU OT PBKOBOIICTBOTO.

- [HocTturame [10 3aKmoueHve OTHOCHO yMECTHOCTTa Ha M3IOJI3BaHE OT CTpaHa Ha PBHKOBOJICTBOTO Ha
C4eTOBO[IHA 0a3a, OCHOBaBaIla Ce Ha ITPE/IMOTIOKEHMETO 3a JIEVICTBAINO IPEAIPUITIE 1, Bb3 OCHOBA
Ha IMOTy4eHuTe OUTOPCKM T0KA3aTeICTBa, TATM € Haluile ChIecTBeHa HeCUMTYPHOCT, OTHACAINA Ce
Mo CBOMTMA WM yCIoBus, KOMTo OWMxa MOIIM Ja NOPOASAT 3HAYUTETHM CHMHEHWS OTHOCHO
criocoGHOCTTa Ha Jlpy)KecTBoTO /la MPO/Ib/DKM 1 (DYHKIMOHNMPA KaTo AEVICTBAIIO IIPeIIpusTe. AKO
HYe JIOCTUTHEM 70 3aKTIOUeHWe, Ye e Ha/lulle ChbIIecTBeHa HEeCUTYPHOCT, OT Hac Ce M3UCKBa [1a
NpyBIIeYeM BHUMaHIe B OTUTOPCKIS CU I0K/IA/L KbM CBbpP3aHuTe C Ta3u HeCUI'YPHOCT OIIOBECTSIBAHIAS
BBB (PUHAIICOBISI OTUET WM B CTydait, Ye Te3V ONOBECTABAHWS Ca HeaJeKBaTHY, 1a MofudmIpave
mHeHvero cu. Hammre 3akmoueHus ce ocHOBaBaT Ha OTMTOPCKMTE JOKA3aTe/ICTBA, MOTYUEHM [I0
AaTaTa Ha OIUTOPCKMS HU [0KTa/l. bbrenm coburus v yoiosus obade MoraT 1a CTaHaT IpUYMHA
Hpy>KecTBOTO /12 IipeycTaHoBM (PYHKIIMOHMPAHETO CV KaTO [IeVICTBAILO IPE/IIPUSTHE.

- OrmensBame IATTOCTHOTO TIpeAcTaBAHe, CTPYKTypa ¥ ChIbpXKaHMEe Ha WVHIWUBUAY aTHUA CI)V[HE\HCOB
OTYEeT, BKIKOYMTE/IHO OIIOBECTABaHMATa, W AU WHOWBUIYaTHUAT q)Pﬂ-IaHCOB OTHET IIpe[cTaBsd
CTOAIIMTE B OCHOBATa CAEJIKU 1 CBOMTIS TTO Ha4YMH, KOMTO IOoCTUra AOCTOBEPHO ITpeICTaBsAHE.

Hwe xomynukmpame c smmiata, HatosapeHu ¢ OOIIO yIIpaBleHMe, Hapel C OCTaHATIUTe BBIIPOCH,
IlaHMpanms o0xBaT M BpeMe Ha WM3I'B/IHEHME Ha OIWTa M CHIIECTBEeHUTe KOHCTATAIIMM OT OJIMTa,
BK/TIOUMTE/THO CBHIIECTBEHV HEJIOCTAThIM BbB BETPEIIHNSA KOHTPOTI, KOUTO MieHTHdMIMpame 110 BpeMe Ha
V3BbpIIBAHMA OT HaC OJTUT.

Hute npepiocrassive chbino Taka Ha jTiIIaTa, HATOBapeHH ¢ 0010 yIIpaB/ieHue, M3sSBIeHNe, Ue CMe U3ITh/THWIN
NPWIOKUMITE eTUYHN M3UCKBAaHVS BbB BPB3Ka C He3aBUCUMOCTTA U Ye I1e KOMYHUKHpaMe C TAX BCUUKU
B3aMMOOTHOIIEHVS U [IPYTYM BBIIPOCK, KOMTO OG1xa MOIIM pasyMHO fa ObaT pasrie)xiaHy KaTo MMaIu
OTHOIIIeHVe KbM He3aBMCHMOCTTa HY, 8 KOTaTo e MPWI0XKIIMO, ¥ CBbP3aHUTe C TOBA IIPeIIa3Hi MEPKIL.
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. . ,
mgiworldwide ) ¥
MGI Worldwide is a network of independent audit. tax, accounting and consulting firms, MGI Worldwide does not provide —
any services and its member firms are not an international partmership. Each member firm is a separate entity and neither MGI ‘ -
¥ - MEMBER OF TH
Worldwide nor any member firm accepts responsibility for the activities, work. opinions or services of any other member firm = Forum OF FIRMS

For more information visit www.mgiworld.com/legal

A Top 20 ranked international WORE THAN
alliance of independent audit, tax.
accounting and consulting firms

YEARS

TOGET

Page 50f 7 SINCE 1947



mgidelta -
ADITRTAX = JTOKJIAJ] HA HE3ABUCUMWMSI OITUTOP

Cpen, BbIpOCHTE, KOMyHVKMpaH/ C JIMI[aTa, HaTOBapeHM ¢ ODLIO yIpasjieHue, HVe OIpeIesiMe Te3n
BBIIPOCH, KOUTO ca O1Iu ¢ Haii-ro/isiMa 3HaUMMOCT TTPV O/TiTa Ha (DMHAHCOBMS OTUET 3a TeKYIIUsI IePUOTT U
KOUTO CIIe/IOBAaTeTHO Ca KIIOYOBY OMTOPCKM BbhIIpock. Hue omviceame Tesy BBIIPOCH B HAIWSA OIMTOPCKU
AOKIajl, OCBEH B CjlydauTe, B KOWTO 3aKOH WIM HOpMaTVBHA ypeffa BB3MPEISITICIBA IIyOIMIHOTO
OTIOBeCTsBaHe Ha MH(OPMALVS 32 TO3U BHIIPOC WIN KOTaTo, B M3KTIOYUTETHO PEIKM CIydal, HUe periiM,
e JIajieH BBIIpoC He CIeiBa /1a Gbjie KOMYHMKMpaH B HalMs JIOK/IaJl, Thil KaTo GM MOIJIO pasyMHO /1a ce
O4YaKBa, ue HebmaronpusTHUTE MOCIEACTBYS OT TOBa JIeficTBMe GVixa HaBMIIVIIH MTOJI3UTE OT IVIe/Ha TOUKa
Ha 00I1IecTBeHMS MHTepeC OT Ta3yu KOMYHMKAIIVS.

Hokman BBB BpBb3Ka ¢ APpYyrv 3aKOHOBWM M PeryJIaTOpHM UM3MCKBaHUA
Honsanumeanu Bsnpocu, koumo nocmabsa 3a doxiadbane 3axona 3a cuemoBodcmbomno

B mombiHeHve Ha HalMTe OTTOBOPHOCTHM W J0KIagBaie cbriiacio MOC, 1o oTHOMIeHMe Ha 0KIaja 3a
JIEVIHOCTTa ¥ He(pMHAHCOBaTa JIeKTaparys, Hie M3ITBIHXMe U [IPOLeypuTe, 100aBeHy KbM M3MCKBAHWUTE
no MOC, cerimacHo ,YKasaHuss OTHOCHO HOBM ¥ PasiIMpPEHV OIMTOPCKU [OK/IafM M KOMYHWKAIMs OT
CTpaHa Ha OAWTOpa" Ha IpodecoHaTHaTa OpraHM3AlNS Ha PETVICTPUpaHWTe OoxuTOopu B Bhiarapus,
VIHcTMTyTa Ha AUIUIOMVpanuTe excriepr-caeropoguteri (VIIEC). Tesu mpouenypu KacasT TpoBepKM 3a
Ha/IMYMeTOo, KaKTo ¥ IPOBepKM Ha ¢dopMaTa M ChAbPXKaHMETO Ha Tasy [pyra vHQopMaIMs ¢ Lel ga Hi
IIOJINIOMOTHAT BBB (POPMMpaHe Ha CTAHOBWINE OTHOCHO TOBAa JaM Apyrata MHQOPMAIMsa BKIOUBA
OIOBEeCTABAHMATA W JIOK/Ta/IBaHIIsATa, TIPENBIIEHN B [71aBa cesiMa 0T 3aKoHa 3a CUETOBOJICTBOTO, IIPHIOKUM
B boirapus.

Crmarobuye 8s8 6pv3xa c ua. 37, as. 6 om 3axona 3a cuemobodcmbomo

Ha Gasata na v3sbpimeHuTe npolie/ly py, HAIeTo CTAHOBUIIIE €, Ue:

a) WudopmanmsaTa, BKTIOUEHa B I0KTa/Ia 3a JIEMHOCTTA 32 (PUHAHCOBYS TIEPUOJT, 3a KOWITO € M3TOTBEeH
VIH[IMBW/Lya/tHWS (PUHAHCOBIA OTYET, ChOTBETCTBA Ha MHAUBILYUTHVSE (PUHAHCOB OTYET.

6) HowiaxbT 3a AEVHOCTTa € M3rOTBEH B CHOTBETCTBME C M3VUCKBaHMsATa Ha [J1aBa ceriMa oT 3akoHa 3a
CYETOBOCTBOTO.

B) HedwunancosaTa 1exiaparys 3a hmMHaHCOBaTa FO/IMHA, 32 KOSTO € M3rOTBeH (PMHAHCOBUAT OTUET,
e IIpe/icTaBeHa M M3TOTBEHa B CHOTBETCTBME C W3MCKBaHMSATa Ha [71aBa cemma ot 3akoHa 3a
CYETOBOJICTBOTO.

HoxaadBane cveracrio ua. 10 om Peeaamenm (EC) Ne 537/2014 868 Bpwaka ¢ usuckBanusma na ua. 59 om
3axona 3a nesabucumus gpunancob odum

Cormacuo wmsmcksanmsta Ha SHOOWCY BbB Bpp3ka ¢ wi. 10 or Permamenr (EC) Ne 537/2014, Hue
AOK/Ia/IBaMe JIOITb/THUTETHO M M3/I0XKeHaTa I0-/10/Ty MH(pOpMAaIs.

- Em [Ixu A [Jerra OOJI e HazsHaueHO 3a 3a/Tb/DKMTETIEH OIUTOP Ha (PUHAHCOBUS OTUET 3a rojIMHATa,
3aBbpiiBaiia Ha 31 nexkemspu 2024 r. Ha Vsu Acer MenmmxmbaT AJL (,[IpyxectBoTo”) oT 061110TO
chOpaHMe Ha aKIMOHepuTe, IIPOBEeHO Ha 24 cenrremspu 2024r., 3a mepuor, OT €IHa TOIMHA.

Amember or
. . )
mgiworldwide
, ’ ; : 2 = sa [/
MGI Worldwide is a network of independent audit. tax, accounting and consulting firms. MGI Worldwide does not provide —
any services and its member firms are not an international partnership. Each member firm 1s a separate entity and neither MGI P -
Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm. m FORUM OF FIRMS

For more information visit www.mgiworld com/legal

A Top 20 ranked international MORE THAN
alliance of independent audit, tax
accounting and consulting firms.
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mgidelta /-
ADITETAX JTOKJIA]] HA HE3ABUCUMMS OJJUTOP

= OmurbT Ha dmHAHCOBMS OTUET 3a To/IMHATA, 3aBbpIIBaA Ha 31 ekemBpy 2024 T. Ha JIpy*ecTBOTO

TpefiCTaB/isiBa YeTBbPTM ITBJIEH HempeKhCHAT aHTaKMMEHT 3a 3adb/DKUTeIeH OOWT Ha ToBa
HpeNpusTHE, M3BBPILIEH OT Hac.

- HOTB'EP)K,H&B&ME, ge 1‘I3Pa3EHOTO OT HacC O,ELHTOPCKO MHeHWMEe € B ChbOTBETCTBUE C OOIIBITHUTEeTHWS
AOKJIa/I, IIpencTaBeH Ha OAMUTHMA KOMUTET Ha I[,py)KECTBOTO, CBIVIACHO M3MCKBaHMATa Ha Y91. 60 oT
3HOOVICY.

- IloTBbpKIaBaMe, Ye He cMe TpelocTaBsAmM TocoueHuTe B wi. 64 or 3HOOVICY 3abpanenu ycryru
W3BBH O[IMTa.

- TloTBbpiiaBaMe, 9e mpy M3BHPINBAHETO Ha OAWTAa CMe 3alasvlM CBOSITA HE3aBUCMMOCT CIIPSMO
I pyxecTBOTO.

Baagymup Konmakos

VnpaBumen u peeucmpupan odumop, omeobopen 3a oduma
Em JTxu An Terra OO/T, omguropcko py»xectso Ne 177

23.07.2025 .
Codua

Amember of

= - |
| mgiworldwide
MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worldwide does not provide

any services and its member firms are not an international partnership. Each member firm is a separate entity and neither MGI

MEMBER OF THE

Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm. & FORUM OF FIRMS
For more information visit www.mgiworld.com/legal

A Top 20 ranked international MORE THAN
alliance of independent audit. tax
accounting and consulting firms.
YEARS
TOCETHER
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W31 ACET MEHHKMBHT AJl
VHJIMBUIYAJIEH OTYET 3A BCEOEXBATHUSI JIOXOJI

3a rojguuara, npukIouBama Ha 31 aexemspu 2024

(BcHuku cymu ca B XMTIA/IN JIeBa, OCBEH aKo He € MOCOUEHO JIPYro)

TTpuXOH OT TMXBH, TAKCH H HEYCTONKH
Pazxoam 3a nUXBY ¥ TakcH

HeTen 10X0 OT INXBH, TAKCH H HEYCTOHKH

IIpuxoau oT KOMHCHOHHH

Tlpuxoou ot gUBHAEHTH

Jpyry npuxoau oT AeHHOCTTa, HETHO

3ary0a ot obe3lieHKa Ha (PHHAHCOBH aKTHBH

3aryba ot mpofax6a Ha HHBECTHLHSA B TBLICPHO JPY>KECTBO
3aryba ot obe3leHKka Ha MHBECTHLHH B IbIIEPHH JIpyKECTBA
Pazxonn 3a nepconana

OO0y afIMHHICTPATUBHY M JPYTH OMEPATHBHHI Pa3Xx0au

ITeyasn6a oT fefiHOCTTa NpeaH AaHBK BLPXY Neyandarta

Pasxon 3a maH®K BBpXY Ieyanbara
ITeuanda 3a roguHaTa

Apyr BceoOXBaTeH J0X0/ 33 FOJHHATA, HETHO OT JAHbLLH
AxTroepcka 3aryba

O6mo BceoOXBATEH 40X0/1 32 TOAMHATA

[IpunoxeHnusTa ca HepasJeiHa 4acT OT TO3H (PUHAHCOB OTYET
HacTtosmusT ¢unaHcoB otuet e ogo6peH Ha 26.06.2025 r.

Hs3mn. nupekrop Ham, gupektop

Tafiun Togopos Makupos

ChIacHO JOKIIa/ HA BE3aBUCHMHFS OJTHTOP
Onutopcko npysxkectpo Ne 177 Em Iu At enra OO/

B\

Brnagumup Konmakos
VIpaBuTeN U perucTpupaH OIUTOP, OTTOBOPEH 3a OJUTa

IIpun.

~N N A

8
9

10

2024 2023
45 894 36 186
(6 286) (3 687)
39 608 32 499
71 807 70 030
13 380 13 860

1024 1707
(1758) (1741)
(2 000) d

- (1488)

(84 444) (72 171)

(25 927) (21 492)
11 690 21204

(140) (1073)
11 550 20131
(123) (140)
11 427 19 991

nara Credanosa
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W31 ACET MEHM/[KMBHT A
HHIMBUIYAJIEH OTHET 3A ®PUHAHCOBOTO CbCTOAHUE
kbM 31 nexemBpu 2024 roguna

(Bewuky cyMH ca B XMIISIH JIEBA, OCBEH aK0 He € M0COYEHO APYyTo)

Mpna. 31 nexemBpH 31 nexeMBpH
2024 2023

AKTUBH
ITapu4Hu cpeAcTBa W NapHYHH EKBHBAIEHTH 11 3672 2283
TpenocTaBeHH MUKPOKPEANTH Ha (PU3MUECKH JTHIA 12 105 582 92 381
I1penocTaBeHn HHAMBUIYATHO 3HAYMMHU KPeUTH 13 177 598 129 538
Jpyru akTuBH 14 22711 3774
VHBECTHIIMH B IbIIEPHH IPYKECTBA 15 30068 32474
HMoTu, MalluHY, CHOPEKeHNs W 06opyIBaHe 16 513 588
Hemarepualiiy akTHBH 17 187 187
AKTHBH C NIpaBo Ha MON3BaHe 18 2980 4661
AKTHBH 110 OTCPOYEHH OAHBIH 19 259 248
ObIO AKTHBH 343 570 266 134
ITACHUBH U COBCTBEH KAIIUTAJI
ITACHUBH
[Tonyuenu 3aemu 20 103 374 45582
JIV3MHTOBH 3aBILKEHUS 21 3051 4729
Jpyru nacusu p 46 462 34 545
3anbiokeHHe 3a IaHBK BbPXY nevandara 5 22
OBIIO ITACHUBHA 152 887 84 878
COBCTBEH KAITUTAJ
AKLMOHepeH KarmuTal 8503 8503
Pezepri 15704 15 827
Hepasnpenenena neyanta 166 476 156 926
OBIIO COBCTBEH KAIIMTAJI e 190 683 181 256
OBIO TACHUBH U COBCTBEH KAITHUTAJI 343 570 266 134

I[IpunoxxennsTa ca Hepas/ieHa 4acT OT To3M GHHAHCOB OTYET
Hactoaumuar ¢puHaHcoB oTueT e 0J06peH Ha 26.06.2025 1.

HM3n. nupexTop H3n. mupektop
/

I‘f /

I"anun Tomopos Afireji Mamxupos

ChriacHo JoKiIal Ha Hes
OaMTOpCKO 1Py KECTBO,

?:\\Lk

Bnagumup Konmakos
Y1paBUTEN U pErUCTPUPaAH OAHUTOP, OTIOBOPEH 38 OLMTA

CHMUS OJTUTOP
o 177 Em Ixu At Jlenta O0/]]
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V3U ACET MEHUUKMBHT Al
WMHAUBUIYAJIEH OTUYET 3A UBMEHEHUSITA B COBCTBEHMS KATTUTAJT

3a roaunata, npukiouBama na 31 exemapu 2024

(BcHuku CyMH ca B XHITA/IH JIEBA, OCBEH aKo HE € TTOCOYEeHO Iipyro)

Axnuonepen  Pesepsu Hepasnpe- O6uo
KAMHUTAal JejeHa cobcTBEH
ne4yanba KanuraJg
Canpo na 1 saayapu 2023 1., 8 503 15 967 138 795 163 265
Obujo 6ceobxeamen 0oxoo 3a 200unama, 6 m.u. - (140) 20131 19991
[leuanba 3a rogunara - - 20 131 20131
Hpyru KOMIIOHEHTH Ha BCEOOXBATHUS AOXO,
HETHO OT JaHBIH (140) - (140)
Onepayuu cve cobemeenuyume, omuemenu
OUPeKmHo 8 COOCMBEHUA Kanuma - - (2 000) (2 000)
Pasnpenenen nusugent - - (2 000) (2 000)
Canpno na 31 nexemspu 2023 r. 8503 15 827 156 926 181 256
Obuwyo eceobxeamen doxod 3a 200unama, 6 m.u. - (123) 11550 11427
[Tewan6a 3a roguHaTa - - 11550 11550
HpyTH KOMIIOHEHTH Ha BCEOOXBATHUS TOXO,
HETHO OT JIaHBbLH (123) - (123)
Onepayuu cve cobemaenuyume, omyemenu
OUPEKINHO 8 COBCMBEHS KaNUMT - - (2 000) (2 000)
Pasnpenenen nusumeHT - - (2 000) (2 000)
Caapo Ha 31 gexemspu 2024 ., 8503 15704 166 476 190 683

ITpunoskenusaTa ca Hepaszie/nHa 4acT OT T03M (JMHAHCOB OTHET.
HacroswmsaT gunancos otyet e ogobpen Ha 26.06.2025 r.

Hsn. nupexrop, Hzn. aupextop

/ </
Iasiun Tomopos ~Aarefd Mamxupos

CoriacHo [0K/a/l Ha He3aBHCHMHES OJIMTOP
Ounuropceko npyskectso Ne'177 Em [xu Aii Jlenta OO/

Bl

Brnagumup Konmakos
VYTpaBuTEN W PErHCTPHUPAH OJUTOP, OTTOBOPEH 32 OJHTA

19
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W31 ACET MEHM/IXKMBHT AJ]
WHAWBHUIYAJIEH OTUET 3A TTAPUYHUTE ITOTOIA
3a ronuHaTa, npukayBama Ha 31 gexempu 2024

(Benukm cymu ca B XWIISH NIeBa, OCBEH aKo He € TTOCOYEHO JIPyro)

IIapyyHH MOTOLHM OT OCHOBHA JefiHOCT

[Inamaxus no npeaocTaBeHn MUKPOKPEAUTH Ha (PU3NYECKH HLA
TlocThIUIEHNs OT MOTaITeHAs Ha MPeJ0CTaBeHH MUKPOKPEIUTH Ha
dH3UUEeCKH JTHIA

TInaianuns no npefocTaBeHN MHAMBHIYAIHO 3HAYUMH KPEIUTH
ITocTerienns oT norammeHus Ha Mpe0CTABEHH MHANBHIYAIHO
3HAYUMH KPeIUuTH

ITnamanus cBBp3aHH ¢ NepcoHana

[MocTenneHUs OT KIHEHTH

ITnamanust KeM JOCTABYULIH

ITnaTenn naHbBLUH BHPXY NeyanbaTa

Hpyru (niammanus )/ TOCThIUIEHNAs 32 OCHOBHA JIeHHOCT, HETHO
Hemnu napuynu nomoyu om onepamusnama oetinocm

ITapuyHH MOTOIH 0T HHBECTHIHOHHA [IeHHOCT

TTokynka Ha TBATOTPAIHN AKTHBH

IInaw@anns 3a MHBECTULMK B IBIUEPHHU JPYIKECTBA

TlocThenns oT Mpoa/ieH! HHBECTHLIHH B JIbIIEPHH JIpyKecTBa
[TocTennenus oT qMBUASHTH

Hemuu napuunu nomoyu om uneecmuyuonna OetiHocm

ITapHuHHu moTonH oT hUHAHCOBA AeiiHOCT
Hsnnarenu nuBMaeHTH

Iony4enu 3aemu

IToramenns Mo NOTyYeHH 3aEMH, BKIIOYHTENIHO JIMXBH
[Inauanus no J0rOBOPH 3a JIM3UHT

Hemuu napuynu nomoyu om unancosa detinocm

HeTHo yBeanuenue/ (HaMaJleHHe) HA NAPHYHH CPeCTBA U
MAPHYHH eKBHBAJIEHTH

ITapuyHu cpefcTBa H MAPHYHH eKBHBAJEHTH B HAYAJIOTO HA
roguHaTa

IlapuyHu cpeacTBa M MAPHYHH €KBHBAJIEHTH B KPasi Ha
rOAUHATA

[TpunoxenwusTa ca HepaszieHa JacT OT TO3H (JMHAHCOB OTHET.
HacroaumusT ¢puHaHCOB 0THET € 0100peH Ha 26.06.2025 .

CeoriacHo JIOKJ1a]] Ha-HE3aBHCHMUS OJIHTOP
OpuTopcko Ipyxk 9 177 "Em Ixu Aii Jlenra" OO/T
pay

Bnagumup KonMakos
VpaBUTEN W perHCTPUPaH OAUTOP, OTTOBOPEH 3a 0JIMTa

2023

(231 789)

255 863
(44 533)

23 301
(66 513)
99 006
(53 794)
(240)
(364)

(19 063)

(539)
(756)

12 766

11 471

(1988)
14 742
(3 092)
(2 408)

7254

(338)

2 621

2283
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31U ACET MEHUJTKMBHT AL

ITPMJIOXKEHWA KbM MHIAUBUIY AJTHUSI ®UHAHCOB OTUYET
3a rogunara, npukiroYBama Ha 31 aexemspu 2024

(Bcnuku cymu ca B XUNSau JIeBa, OCBEH ako He € MOCOYEHO APyro)

1. O6uma uadopmanus

1.1.1IpageH cTatyT

»A3N ACET MEHUJDKMBHT AJT (“HApykecTBOTO”) € aKLHOHEPHO APY>KECTBO yUPeIEHO Ha 8 JeKeMBPH
2005 r. n m3ebpwsamo aeroct B buirapus, EMK 131576434, CepannimeTo n agpeca Ha ynpaBleHne Ha
HpyxectsoTto ca: 6yn. ,Jxasaxapnan Hepy” Ne 28, Codwus, Bwarapus. JIpyxecTBoTo ce ynpapnsea oT
CBBET Ha AMPEKTOPUTE, KOHTO Ce CHCTOU OT:

¢ Cranumnp CeetocnaBos Bacunes — Ipencenaten Ha ChBeTa Ha INPEKTOPHTE;

e Hegenyo Hopnanos Criacos — Unen Ha ChBeTa Ha MPEKTOPHUTE;

¢ Usenuna lankoBa KaBypcka — Unen wa ChBeTa Ha JUPEKTOPHTE;

o Tannu Tomopos Togopos — Unen na CeBeTa Ha gupekToprTe U M3IBIHATENEH JUPEKTOP;

e Aunren Bacunes Magxupos — Unen na CpBeTa Ha JupekTopuTe W M3IbHATENIeH ANPEKTOP.

HpyXecTBOTO Cce NpeAcTaBisBa 3aefHO W nootaendo oT lanuu Tomopos TomopoB m Auren Bacunes
MaKUpoR —~ M3MBITHATENHN JIHPEKTOPH.

AKLUVMOHEPHHAT KanuTal He € yBeM4aBaH Ipe3 roquHara. bposit eMuTupann o6ukHOBeHN akuny e 8,503,000 ¢
HOMMHAJIHA CTOMHOCT | 5eB, kaTo BB3NIM3aT Ha oblua cyma Ha akuuoHepHus kanurtan 8,503 xun. nB. kbM 31
Aexemepu 2024 r. Besika o6nKHOBeHa akuys JaBsa rpaso Ha rivac 8 O6uioTo cebpanne Ha akHOHEepHTe, TIPABO
Ha JIWBHIEHT M Ha JIMKBHJALMOHEH Il Beska akuws maBa mpaBo Ha eguH rriac. [1paBoTo Ha AWBMIOESHT M Ha
TVKBUJIAUMOHEH IA7 Ce ONpEENs Cbpa3sMepHO C HOMHUHaNHaTa CTOHHOCT Ha akuusaTa. JpyKeCcTBOTO MOXeE Ja
W3KyNyBa 0OpaTHO CBOM AKIMH TPU YCIOBHA H pell PEJBHUIEHN B 3aKOH.

1.2. IlpeameT Ha geinoCT

»A3n  Acer MennmxMmbHT® AJ] e HebGaHkoBa (uHaHCOBA MHCTHUTYUMs, ¢ (okyc B objnacTra Ha
MHUKDPOKPEINTHPAHETO W W3MO0JI3Ba TBprosckara Mmapka Msw Kpemwt. [lpykecTBoTo oTmycka Manku
Heobe3nedyeHn KpaTKOCPOUHH 3aeMH Ha KITHEHTH C HUCKH WIW CPeJHN TOXOAU. JIpyXecTBOTO OCHUIECT BIRA
CBOSITA JEWHOCT Ype3 LIMPOKa AUCTPUOYTOpPCKa Mpedka, koATo ce cbeTon oT Haa 200 oduca B cTpanara. Kbum
31 nexemBpy 2024 r. o61uAT Opoit Ha clyKUTENUTEe HA TPYLOB AOrOBOP Bb3jnza Ha 1 619 yoseka (kbM 3 |
nexemepu 2023 r.: 1 559 yoseka).

JpyxecTBOTO MMa CeJHUTE WHBECTHIMH B JILUIEPHN IPY>KeCTBA:
e Vzu Kpenut JIJIK (Vkpaitna) — 100%
e CII Mzu Acer MernmkmbaT MOH AJT (PymbHus) — 100% (99.999938 %)
o Aiji Kpeaur CI1.3.0.0. (TTosma) — 100%
Msn IefimbaT ChpBHcn3 OO/ (bbarapus) — 99.60%
Odattnenursn Benrapus EOOJ — 100%
ALK Y3u Usausuaown Comownbae ©.JIM.I.(Mekcuko) — 98%
M Kem Maxkenonus JJOOEJT Cxonue (Cesepra Makegouus) — 100%
H3u Acer MeHMIDKMBHT 11.0.0. (XbpBarcka) — 50%
e Msu Acer MennmrmbHT Ubepus CJI (Mcenanns) — 100%
* Access Finance Sp z.0.0., (TTomma) — 100%

B choreercTere ¢ n3nckpanuata Ha MCPO 10 ,,KoHconuaupanu ¢punadcosn otuet™, J{pykecTBOTO M3rOTBS 1
KOHCONMANDaH (p1HAHCOB OTYET.

Kpaiinata xomnaHus-maiika, KOSTO CbCTaBd KOHCOMMIMpaH (UHAHCOB OTYeT 3a Haii-roismara rpyna ot
NPeAnpUATHS, B KOATO ce BKro4Ba [pyskecTBoTo € ,,MeHnmkMbHT Paitnenursn [Mpyn‘ A/l
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V31 ACET MEHHDKMBHT AJ]

IMPUJIOXKEHMS KBM MHIWMBUAY AJTHUS ®UHAHCOB OTYET
3a rojuuara, npukaroysama na 31 jexemspu 2024

(Bcnuku cymy ca B XMIIAOM JIEBA, OCBEH aKo He € MOCOYEHO Jpyro)

2. CderoBOAHA NOJUTHKA

OcHOBHUTe CHETOBOAHM NOJIMTHUKH, NMPUIOKCHNA NMPH H3rOTBIHETO HA HACTOALLMSA ”HJJ,MBH,U,yaJ]eH d?l/IHaHCOB
OTHET, €a TTOCOYEHU MO-1I0Ty. Te3n MOMUTHKN ca CHCTEMATHYHO HpHuJIarady 3a BCUYKW TIPECTABCHU OTUYETHH
TIEPUO/IH, OCBEH aKO HE € TTOCOYEHO ZIpyTo.

I/IHZII/IBI/IIlyaHHHﬂT (l)HHaHCOB OTUET BKJIIOYBA: OTYET 33 BCeoOXBaTHUA H0X0J 3a ronHara, OTHET 3a ('bl/IHaHCOBOTO
CBHCTOSTHHE KBM 3 ] JEKEMBpPH, OTHET 3a U3IMEHEHUATA B coOCTBEHNs KanuTal 3a roanHara, OTYEeT 34 MapuuyHuTe
MOTOLM 3a TOAWHATA WU TOACHUTENHM OejleXKn KbM TAX. M3roTBeH e fIpN ChiasBaHe Ha INpUHLUHINA Ha
NCTOpHUYECKaTa LECHa, C M3KJIIOYEeHWE Ha IMO3MIUMTE B OTYETa 34 (bHHaHCOBOTO CbCTOSAHHUE H3MCKBaUIH
npeacraBsayae no cripasejinea CTOMHOCT B ChOTBETCTBUE C NPpAJIOKUMHUTE CHETOBOAHU CTaHIAPTH. ,pr)KCCTBOTO
Knacmbnunpa CBOWTE Pa3XoIu B CBOTBECTCTBUE C €CTCCTBOTO UM.

2.1.ba3a 3a M3roTBsIHE HA HHAUBUAYAJHUA GUHAHCOB OTHET

Hacrosiuuar ¢unancoB oTuer e m3rotBeH B choTBercTBUE ¢ MCMO CHeTOBOAHM CTaHAAPTH, TPHETH OT
Esponefickns cpro3 (,MC®O cueToBogHM cTaHaapTh, npuety ot EC”). Otuernara pamka ,,MCPO cueToBOIHH
cranfaprty, npuetr ot EC” no culllecTBO € ompeleNeHaTa HaIMOHANHA CYeTOBOAHA Gasa MexayHapomHu
cueroBofHHu crangaptn (MCC), nipuetn ot EC, pernamenTHpany cbc 3akoHa 33 CHETOBOACTBOTO U Ae(DMHMPAHN B
T.8 OT HeroBuTe JIONBIHHTENHY pasnopendy.

2.1.1 CpaBHNTEIHH JaHHH

Hpy»ecTBOTO € NpHesio 1a NpeJiCTaBs CPaBHITENHA MH(MOPMALHs BEB GHHAHCOBUTE CU OTYETH 32 E[H MPEIXOJIeH
TIepHO.

Koraro 3a uennte Ha no-10cToBEpHO MPEACTaBsHE HA OTYETHMTE OOEKTH M Onepauuy e HeobXomumo aa Obaar
HaIrpaBeHN NPOMEHH B TAXHATa KIacH(UKaLMs U NPeJCTaBIHETO UM KaTO OTAETHH KOMITOHEHTH Ha (UHaHCOBUS
OTHeT, CPABHUTEITHUTE JAHHM 33 TIpEJX0IHaTa TOAMHA C& peKTacHGHIMpAT, 3a J1a Obe TOCTUIHATA CHIMOCTABUMOCT
C TeKYIWsT OTYETEeH Neproz. [Ipy npomsHa Ha c4eTOBOAHA TONUTHKA, KOPEKINS Ha MPELUKa OT MPEAX0AeH MEPHOJ
WM TIpOMSiHA B TIPEJICTAaBSHETO Ha (mHancoBaTa MHQOPMALKS, KOPEKLMATA ce OTpassBa ¢ obpaTHa cuna u
HpyxecTBOTO Npe/iCTaBs OOMBJIHUTENHO OTYET 3a (PUHAHCOBOTO ChCTOSIHME KbM HAYAIOTO Ha CPAaBHUTENIHUSA
TepHozI.

2.1.2 IlpuHuun Ha AeficTBAHMIOTO MPEINPHATHE

Hacrosmmat Unpvenayanen puHaHCOB OTYET € M3rOTBEH Ha Gasa Ha MPUHLANA 32 AefCTBAI0 TPeApHATHE.
K®M parata Ha M3roTssHe Ha WHAMBWAYANHNS (GMHAHCOBHS OTYET, PBKOBOJCTBOTO € HAMPABUIIO NMPElEeHKa Ha
crioco6HOCTTa Ha JIpy»KEeCTBOTO Aa NMPOLBIXKKM CBOSTA IeHHOCT KaTo AeHCTBAlO NMPEeATNpHUSTHE, KAaTo € B3elo
NpelBu] Usnara Halnu4yHa WHPOpMaUMs 3a NpeABUAMMOTO Objelle, KOETO € MOHE, HO HE € OFPaHu4eHO [0
JBaHAJECET MECELa OT JIATaTa Ha 0TueTa 332 PHHAHCOBOTO CHCTOSTHHME.

2.1.3 CreneH Ha IMKBHIHOCT H MATYPUTETHA CTPYKTYpa

Hpy>KeCcTBOTO NpeACTaBs WHAMBUAYAHUs OTYET 3a (PMHAHCOBOTO CHM CHCTOSAHME Hall-06Il0 MO cTemeH Ha
JIMKBYOHOCT. AHaMHM3 OTHOCHO YPEXIAaHeTO Ha MAcHBHTE e rpejacTaBeH B Bemexka 25.5.2. AHanmns OTHOCHO
BBH3CTAHOBABAHETO Ha aKTUBUTE MITH YPEXKIAHETO Ha ITACHBHTE B PaMKHTE Ha JABaHaZeCeT Mecela clie] Jarata Ha
WHIVBHYaTHUS OTHET 3a (PMHAHCOBOTO CHCTOSHUWE (TEKyLM) U Clel noseve oT 12 Mecela clie]] farata Ha
VHJIMBUyaJIHUs OTYET 3a PMHAHCOBOTO ChCTOSHME (HETEKYLLM) € NPeACTaBeH B OeNeKKUTE KbM MHANBUAYATHUS
(WHaHCOB OTYET.
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N3N ACET MEHUJIDKMBHT A/
[TPUJIOXEHWA K'bM MHIVBUIY AJIHWSA ®PUHAHCOB OTYET
3a rogunara, npukaoYsama Ha 31 gexemspu 2024

(Beuuky cymu ca B XUIISAM N1€Ba, OCBEH ako He € NOCOUEeHO Apyro)

2.1.4 IlpoMeHH B CYeTOBOIHATA TOJHUTHKA M FPEIKH

HPY)KCCTBOTO OTYNTa MPOMEHUTE B CHCTOBOJAHATA NMTOJUTHKA C 06paTHa CUJia, KaTo KOPUTUPA HAYAITHOTO Callio
Ha BCEKM 3aCerHaT eJIEMEeHT OT KaIuTalla 3a MpeaxoqHus NIPEACTABEH MEPHOL, KAKTO W APYTUTE CPABHWUTEIHH
CyMH, ONMOBECTCHU TpE3 IPEAXOOHUA TIPEACTABECH NEPUO/, TaKa, CAKALl BHHATH CE € npujaraia HoBONpHeTara
CYETOBOJHA TIOJIMTHKA.

pr)KCCTBOTO KOopurupa ¢ o6paTHa CHiia ChIIECTBEHNTE TPECIWIKN OT MPEAXOLHH MEPHOIH KATO Tper3dynciisea
CPaBHUTEIIHUTE CYMH 3a NPEACTABCHUA TPEAX0MIEH NMEPUOL, B KOWTO € Bb3HWKHAJIA rpewmkara.

2.1.5 HoBH cTaHAapTH U pa3ssiCHEHHs

Hoeu u usmenenu cmam)apmu, Koumo ca ¢ cujia 3a mekyuius omiemen nepuoo

Hpy>xecTBOTO Npunara 3a MbPBU MbT CEIHUTE CTAHAAPTH M U3MEHEHMsI, KOUTO Ca B CUJIa 3a OAMILHH NepHOAHY,
3aroyBally Ha unu crex | suyapu 2024 r.:

e Msmenennss 8 MC®O 16 - 3agbmkeHne no JM3MHT 1pu npoaax6a v obGpaTeH Nu3uHr. YTOuHSBAT
M3HUCKBAHUATA, KOMTO I1POAABAYbT-IM3MHTONONYYATENl M3MON3Ba NpPU H3MEPBAaHE Ha JIM3HHIOBOTO
3a[(bJDKCHNE, BB3HUKBAILO TIpY Clelika 3a npojaxOa ¢ obpaTeH JM3WHT, 3a Ja Ce rapaHTHpa, 4e
NPOAaBaYBT-JIM3NHTOMONY YaTeNl He IPU3HABA KAKBATO M [a € HacT OT nevanbara win 3arybara, KosTo ce
OTHacs 0 NpaBOTO Ha M3IMOJ3BaHE, KOETO 3aMa3Ba.

e MHsmenennss B8 MCC 1 - Knacudukauns Ha MacMBHTe KaToO TeKYIUW WM HeTEKyWIH. YTOuHABAT
M3MCKBAHMATA 34 KIacH(pHUKpaHe Ha 3a0bDKEHUATA KaTO TEKYIIH WM HETEKYLIU.

e MHsmenenusi B MCC 7 u MC®O 7 - Crnopazymenus 3a (puHaHCHpaHe HA AOCTABYMLM. VI3scHaBaT
XapaKTepUCTUKHUTE Ha CropasyMeHHATa 3a HHaHCWpaHe Ha JOCTABYMIM W M3WCKBAT JOMBIHHTEIHO
OIIOBECTSBaHE Ha TaKMBa CIIOpa3yMeHu .

Cmanoapmu u usmenenun Ha coijecmeyeamy cmandapmu, uzoadenu om CMCC u npuemu om EC, koumo
6ce ouje He ca 6ae3nu 8 cuna

K®M narara wa onoGpsiBaHe Ha HACTOSIINS (QIHAHCOB OTUET CIIE{HUTE HOBHW CTaHIapTH, nsgagedu ot CMCC u
npreti ot EC, Bce ole He ca Ble3y B CHIA:

¢ Msmenenun B MCC 21 Edexrn or npomennte B o6MeHHNTe Kypcoge - JIurica Ha 0OMEHsAEMOCT.
ITpoMenWTe yTOYHABAT KaK ce NMpeLeHsBa Jalli eJHa BaTyTa € 0GMeHseMa H Kak ce onpeaein OBMEHHHST
KypC, KOTaTO He €.

Hoeu u npepabomenu cmanoapmu, uzoadenu om CMCC, no ece owe nenpuemu om EC

Crnennure HOBY M pepaOOTEHN CTAHAAPTH Bee OLle He ca on06penn 3a usrnonssade B EC, nopaam KoeTo He MOrar
Ia ObaaT nmpumarany ot JpyxecTBOoTO:

e MC®O 18 IIpeacraBsiHe U 0NIOBeCTABaHe BB (HHAHCOBHTE 0TYeTH. BepcusTa, usjagena or CMCC,
€ B CHNa 3a FOJUILHY Mepuoay, 3ancysaiiy Ha unu cief 1 suyapu 2027 r., KaTo € pa3pelueHo no-paHHo
npusarage.

e MC®O 19 Jsmepau npeanpuaTus 6e3 ny6anuHa ordyetHocT: Onosectsasane. Bepcusita, usjiagena
or CMCC, e B cuiia 3a FOAMLUHY NIEPHOIM, 3aTIOUBALIM Ha uiy cnell 1 stuyapu 2027 r., ¢ paspeieHo no-
paHHO NpuJiaraHe.

e Vimenenuss B MCPO 9 dunancon nHerpyMenTHn U MC®O 7 OUHAHCOBH HHCTPYMEHTH:
OnoeecraBane - TIpoMeHu B kinacudukauusaTa ¥ oLeHKaTa Ha (PUHAHCOBH MHCTPYMEHTH. Bepcusrta,
nspagena or CMCC, e B cuna 3a roguilHK MepUOLY, 3anovBaly Ha unn cien | sayapu 2026 r., karo e
paspelIeHo Mo-paHHO TpHUJiaraHe.
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31 ACET MEHU/KMBHT AL

MMPUJIOXKEHHWA KbM MHIAMBUIIYAJTHUA PUHAHCOB OTYET
3a rogunara, npuko9YBama Ha 31 gexemBpu 2024

(Bcnuku CyMH ca B XMIIAIM JIeBa, OCBEH aKo HE € MOCOYEHO APYro)

o Msmenenns 8 MC®O 9 ®unancosu mHctpyMentH B MC®O 7 DHHAHCOBM HHCTPYMEHTH:
OnosectsiBanust - JIorosopy, oTHacAM Ce JI0 3aBHCWMa OT TMPHUPOJATa elleKTpoeHeprus. Bepensra,
nsganera ot CMCC, e B cuna 3a roquIIHK TIEPHOAH, 3aNouBally Ha Wi cen | suyapu 2026 r., kato e
paspeLieHo Mo-paHHO NpUJiaraHe,

e Hsmerenns B MC®O 10 Koncommmnpanu dunancosu ordyetm m MCC 28 HupecTuuun B
aCOUMMPAHY NPEANPHSITHS M CbBMECTHH NPEANPUATHS — NMPpofaX0a MM BHACSHE Ha aKTHBH MEXIY
MHBECTUTOP W HErOBOTO aCOLMHPAHO WM CLBMECTHO NpeArnpusTue. Jlatata Ha Biu3ade B cuiia Oelue
npemaxHara spemeHHo oTr CMCC

¢ Togunu nogoGpennst Ha MC®O - tom 11. Bepensra, nsnanena ot CMCC, e B cuia 3a TOIHIIHHA
TIepHOIH, 3aTI04BallY Ha Uiu cnep, | sHyapu 2026 r.

AIpy>KecTBOTO OYaKBa NPUEMAHETO Ha Te3H HOBM CTAHIAPTH U M3MEHEHNs Ha CbLUECTBYBALUM CTAHAAPTH 14 He
OKaXe CBUIECTBEH e(ekT BbpPXy (UHAHCORHS OTYeT Ha JIpyXeCTBOTO B MepHoia Ha IThPBOHAYANHOTO MM
TpuTarage.

2.2 ®yHKIHOHAIHA BAJIyTa H IPU3HABAHE HA KYPCOBH Pa3JIMKH

(a) DyuxyuoHanHa 6ayma u 8ATYmMa Ha NPeocmasate
Otzenuute eneMenTH Ha (DMHAHCOBHTE OTHeTH Ha JIPY)KECTBOTO ce OLEHABAT BHB BalyTaTa Ha OCHOBHATA
VUKOHOMMYECKA Ccpela, B KOATO NPeANPHATHETO W3BBPIIBa AciHOCTTa cn (“¢QyHKUMOHANHA BanyTa”).

HH]II/IBH,D,yaﬂHI/Iﬂ Q)HHaHCOB OTYET € NpeACTaBcH B XUJI. 6’bJ1FaPCKI/I JIEBA, KOATO € q)yHKl_lHOHaIlHa BaJlyTa U BanyTa
Ha NpeacTaBsHe.

bearapckust nee e dukcupan xuM epoto (EUR), mocpencTBoM MexaHW3sMa Ha BalyTHUS ChBET, BbBEJEH B
Peny6nuka bvarapus, ot 1 suyapu 1999 r.

(6) Coenxu u canoa

Crenknte B UyXJecTpaHHa BalyTa ce TpaHC(OPMHpAaT BbB (YHKUMOHAIHA BalyTa, Karo ce TNpuiara
oduumanuus kypc na benrapckara Hapogna Banka 3a cboTBeTHMS jieH. [Teuan6uTe 1 3ary6uTe OT NPOMsIHA BbB
BayTHUTE KypCOBE, Bb3HUKHAIM B Pe3yNTaT Ha pasMiallaHus 110 CHENTKH B UyXIecTpaHHa BajlyTa, KakTo U OT
TIPEOLEHKa 110 3aK/OYUTENIEH BayTeH Kypc Ha JeHOMUHUPAHHTE B Uy>KIECTPAHHA BallyTa aKTUBY ¥ TIACHBH CE
NIPU3HABAT B OTUETA 32 JIOXOANTE.

Tleuan6ara 1 3ary6aTa OT CHENKHTE C UyXAECTPaHHA BallyTa, KOUTO C€ OTHACAT O B3EMaHWATA U NapHUHHTE
cpenctsa B 6po¥ ce NpeACTaBAT B OTYETA 32 IPUXOIUTE KATo ,,(pMHAHCOB MPHUXOA Wiy pasxon”. Benyku apyru
rieuanon v 3aryOm ce TpesCTaBsT B OTUETa 38 MPUXOIHUTE KaTO ,,IPyTrH (3aryou)/nevanéy — HeTHO.

MoHeTapHATe aKTUBY ¥ MACHBU B Yy KAECTPaHHA BATYTa Ce OTUMTAT [10 3aKII0UMTENEH Kype ha BHB kbM natarta
Ha OTYEeTA.
3HauuMU BaTyTHH KypPCOBE:

31 nexeMBpH 31 nexeMBpHU
2024 r. 2023 r.
JieBa JieBa

1 waTcku gonap ce paBHsSBa Ha 1.8826 1.76998

1 eBpo ce paBHsBa Ha 1.95583 1.95583

25



N3N ACET MEHU/UKMBHT AL
IMTPUJIOXEHUA KbM UHINBU Y AJIHUS ®UHAHCOB OTYET
3a rogunara, npukioysama Ha 31 nexemspu 2024

(Beuky cymy ca B XWIISAM JIEBA, OCBEH aKO He € MI0COYEHO IPYro)

2.3 llpusnaBaHe Ha HPUXOJANTE U PA3XOJHTE

Ipuxoou om u pazxodu 3a nuxeu

3a BcukM QUHAHCOBM MHCTPYMEHTH, OTYMTAHM 110 aMOPTU3MPAHA CTOMHOCT, IMXBOHOCHH (bHUHAHCOBH aKTUBH
KnacA(puLMpaHU KaTo Ha pasNoioKeHHe 3a Npoaak6a 1 PUHAHCOBH UHCTPYMEHTH, OTYHTAHHM 1O crpaBeqiuBa
CTOWHOCT, TIPUXOJNTE M Pa3XoJUTe OT JIMXBU Ce MOCOUBAT KaTO ,,[IPUXOAW OT JIUXBH” U »Pa3X0Ou OT JTUXBU BBB
(uHaHCOBHS OTYET, KaTo ce M3MOJI3Ba METO/IA Ha e(peKTHBEH JINXBEH IPOLEHT. ToBa € METOJ, 34 W3YUCIABAHE Ha
aMopTH3WpaHaTa CTOMHOCT Ha (MHAHCOB aKkTHB WM (UHAHCOB TIACHB ¥ Pa3NpeeNieHNe Ha NIPHXOJA OT THXBH
WM pasxofa 3a JIMXBH 32 ChOTBETHMs Tepuol. EdexTBHATA TMXBa € JMXBEHUST IIPOUEHT, KOWTO ¢ TOUHOCT
AVICKOHTHpA OLEHEHNTe OBACIIN TAPUYHY TTOTOLH 33 XKHM3HEHHsT LMKBI HA (GMHAHCOBHS HHCTPYMEHT WITH KOTaTo
e HeoOXOIMMO — MO-KpaThK MEPUOL, CIPSIMO HETHATA IPEHOCHA CyMa Ha (hHHAHCOBHS aKTHB VI tuHaHcOBMS
NacHe.

ITpn ¥3unCnEHNETO HA eeKTHBHUS TMXBEH MIPOLIEHT, J[py>KECTBOTO OLEHsBA NApUUHHUTE NOTOLH, KOUTO B3eMar
NpeJBr] BCUYKH JOrOBOPHH YCJIOBHMA HA (PUHAHCOBMA MHCTPYMEHT (HanpuMmep ONUMU 3a NPEABAPUTENHO
NJaliane), Ho He B3ema NpelBUA ObAeliM KpeAuTHM 3aryOm. M3uucIIeHHETO BKIIOYBA BCHYKM TaKCH W
KOMWCHOHHY 3arJIaTeHN WM MONYYeHH MeXIy CTPaHuTe Mo J0roBopa, KOWTO MpEICTaBNABAT HEpasie/iHa YacT
OT e(peKTHBHMS JIMXBEH NIPOLIEHT, TPAH3aKLIMOHHUTE PA3XOIN W BCHIKW APYTH JAACHH VM TIONyYeHH pEMUH 1
OTCTBITKH.

IIpuxoou om u pasxodu 3a makcu u KOMUCUOHHU

le/IXOIII/ITC OT TaKCH ¥ KOMHUCHIOHH CE€ HAYHCITABAT B MOMEHTA Ha NPEeOCTaBsAHE Ha ycayrara. Taxcure NOJTyUeHU
32 IPEAOCTABAHE Ha YCITYT'H 32 ONIPEHETICH NIEPUOJ OT BpeMeE Ce HAUHCITABAT B PaMKHTE Ha TO3U MEPUOL OT BpeMe.
HPHXO)_II/ITB OT TaKCH T10 NIPEAOCTAaBEHM rapaHlliy ce npru3HaBar cwﬁpa3no CpOKa Ha BaJIMJHOCT Ha u3faaeHara
rapatHuums. TakcuTe 3a 3aJbJDKCHUA 3a OTIIYCKAHE HaA 3a€MH, KOUTO € Haf/i-BepOHTHO Ja 6’blIaT A3TEIJICHN 1 ApYyry
TaKCH, CBbP3aHU C KPECIUTH, CE OTCPOUYBAT (3ae11Ho C BCUYKH OOIBIHUTEJIHN paSXOIH/I) i Ce MNpusHaBat 4pe3
HU3MECHEHHE Ha e(beKTHBHHH JINXBEH MNPOLECHT 110 3aema.

Tpuxoou om neycmotixu

Ipuxoaure OT HEYCTOWKM M MpPYU HEM3ITBIHEHHWE HA JOTOBOPHUTE 3aIbIKEHWsS Ha KPEAUTOMOMydaTeNTuTe Mo
MpeJOCTaBeH! KPEIUTH Ce TIPU3HABAT NPONOPLHOHATIHO HAa CPOKa Ha KpemuTa. B ciydante Ha mpeicpodHo
noraciBaHe OCTaTBYHMs pasMep Ha B3EMAHETO Ce MpW3HaBa KaToO MPHXOJ Ha JaTaTa Ha MPeACPOYHOTO
rioracsizase.

Lpxoou om yedupanu esemanus

[TpuxonuTe OT LeJUpPaHW B3EMaHMs TIPEJCTABIABAT CHbOPAHN CyMHM, HAIBWLIABALIM GanancoBaTa CTOMHOCT Ha
LeJ1PaHOTO B3EMaHe.

TIpozpamu 3a nostiHocm HA KivueHMY

Hpe}lOCTaBeHHTC KpeIUTH IO MNporpamu 3a JIOSJIHOCT Ha KIWEHTH MNpeACcTaBngBaT OTAENEeH nojjexaull Ha
unenm«bnunpaﬂe KOMITOHCHT OT CHEJIKaTa, CbIjlaCHO KOATO Ca INMPENOCTaBEHM. CnpaBeunnBaTa CTOMHOCT Ha
TIOJTy4€HOTO Bb3HArpaXXACHNE MO OTHOUICHWE Ha MbpPBOHAaYaHaTa npoua>K6a € pasnpenesicHa MeXIY KpeouTnuTe
M OCTaHaUTEe KOMITOHEHTH Ha TpaH3aKIUATa. npeIIOCTaBE‘,HV[TC KpEeOnTH O TporpaMM 3a JIOSJTHOCT Ce oTYnTaT
KaTO KOPCKUMA Ha OanaHcoBaTa CTOMWHOCT Ha KpEIUTHUA nopT(j)ef/in 1 JIMXBEHMS [TPUXOL 3a rnepuoja.

Hpuxoou om ousudenmu

]—Ipuxoam‘e OT INBUACHTH CC [IPU3HABAT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a I10yYaBaHe Ha [U1alllaHeTo.

Hpuxoou om 8oz060pu ¢ kiueHmu

Hpy*ecTBOTO NPH3HaBA MPUXOINTE OT AOTOBOPH C KIIMEHTH, B CHOTBETCTBHE C YPEXKIAHETO HA 3aABIKEHHETO
3a U3IBIIHEHHWE, 3AT0XKEHO B IOTOBOPA, ChriacHo npasunara Ha MCOO 15 TIpuxonm oT HoroBopy ¢ KIHEHTH, a
HMEHHO;
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N31 ACET MEHUJTKMBHT Al

IMTPUJIOXKEHN A KbM MHAUBUIYAJTHUA ®UHAHCOB OTUET
3a rogunara, npukioysama Ha 31 fexemspn 2024

(Bcnuku cymy ca B XWIISAH JieBa, OCBEH aKo He € N0COYEHO ApYro)

¢ aKO 3aJBJDKCHUETO 34 M3MBIIHEHHUE € YAOBJICTBOPEHO KbM OTIPEHETIEH MOMEHT (,,MOMCHT BBB BpCMETO"),
CBBP3aHMTE NPUXOJH CE NPpU3HAaBAaT B neyanbara unu 3ary6aTa, KOraTo ycjyrara c€ npeaocrass,

¢ aKO 3aJbJOKCHHETO 32 M3M'BIIHEHKUE € YAOBICTBOPEHO ¢ TEYSHHNE Ha BPEMETO, CBBbP3aHNUTE NpUXoOH ce
Inpyu3HaBaT B neuanbara unu 3ary6aTa, 3a la ¢€ OTpa3sn HanpedbKbT Ha U3ITBJIIHEHWETO Ha TaKOoBa
3abJDKCHNE.

3a a onpezienv 1anv M Kak Ja pU3Hae Npuxoau, JpyecTBOTO U3MON3BA CIEIHNTE 5 CTBIKK:
Unentndnuypane Ha I0roBOpa ¢ KIIHEHT

Wnentnduuypane Ha 3aIbIKEHNATA 32 N3MTBIIHEHNE

OnpegensHe Ha LieHaTa Ha CeKaTa

Pasnpesieniennie Ha LeHaTa Ha CIETKATA KbM 3albJDKEHUATA 32 3IThTHEHHE
IpusnaBane Ha NIPUXONTE, KOTATO Ca YOBIETBOPEHH 3abIDKEHNATA 38 H3ITbIHEHNE.

il e

OHCpaTI/IBHPITe pa3xony ce npu3HaBat B nevandata Wi 3ary6aTa [1pH MTOJI3BAHETO HA YCIYIUTE UM Ha Jarara
Ha BBb3HUKBAHETO UM.

2.4 DUHAHCOBH MHCTPYMEHTH
Knacugpurayus

Coriacio MCOO 9 dunancosn nHcTpyMenTH, Ipy)kecTBoTo Knacuduumpa GuHaHCOBUTE aKTUBH Ha Ga3aTa Ha
GusHec Moziena 3a ynpaplieHne Ha (pUHAHCOBUTE AKTUBU U XApAKTEPUCTUKMTE HA HOTOBOPHHTE MapH4HM OTOLH
Ha (MHaHCOBMS aKTHB KaTo (1) OLEHEHH 10 aAMOPTH3MpaHa CTOHHOCT, (2) OUEHEHW TI0 CTIPABETNBA CTOHHOCT
npe3 Ipyr BceoOXBaTeH H0X0[ ¥ (3) OLEHEHH IO CIpaBeTiBa CTOHHOCT B Mevanbara win 3arybara.

DUHAHCOBUAT aKTUB CE Knacmbnunpa KaTO OLUCHEH N0 aMOpTH3UpaHa CTOHOCT aKo ca M3MbJIHEHH CJIEOHUTE
YCJIOBMSA.
o DUHAHCOBUAT aKTHB € AbPXKaH B paMKHTE Ha GusHec MoJen, KOWTO MMa 3a Hen cx6npaHe Ha
JOTOBOPEHUTE NMAPHUUHM NMTOTOUH, N
L4 I[OFOBOpHI/ITe YCJIOBHA Ha (bPIHaHCOBI/Iﬂ aKTHB TMOpaXIaT Ha ONpENEICHN HaTH MAPpUYHN NMOTOLH, KOUTO
¢a CaMo IIalllaHyAg Ha IIaBHULA Y JIMXBU TT0 OCTaThKa OT TJIaBHHUIlATA.

DUHAHCOBUTE aKTVIBH B KareropuiATa OueHeHH 110 aMOpTHU3NpaHa CTOMHOCT CbCTABSIBAT JIbJITOBH WHCTPYMECHTH
(HpelIOCTaBEHH 3a€MH), YUUTO OH3HEC MOZEJ € AbpxKaHu 3a c1:.6npaHe Ha napvu4HH MoTouu. buznec MOJEITBT
Moxke fa One TaKbB, YAUTO aKTUBU Ja 6’BIIaT OBbPXKaHu C Hen c1>6npaHe Ha JIOTOBOPHHUTE TapUYHU ITOTOUN OOPH
7] ,HPY)KCCTBOTO Ha npogaea (bMHaHCOBHTe aKTHBH, KOTATO Ma YBEJIMUYCHUE Ha KPECAUTHUSA PHCK Ha aKTHUBA. 3a
Aa Ompelein Oanu € HaJMLE YBeJIWYaBaHE Ha KPEJWTHHSA PHCK Ha akTHUBUTE, D;py)KCCTBOTO B3€Ma NpenBU
sara pasymHa n apryMeHTHpaHa I/IHCI)OpMaLIHﬂ, BIUTHOYUTEJTHO M NNPOTrHO3HaTa TaKkana. HesaBucumo ot Taxnara
qecToTa U CTOﬁHOCT, npo,uaxche, MPOAVKTYBAHN OT YBEIWYABAHE HA KPEAWUTHUS PUCK HA aKTUBUTE, He ca
HECHBMECTHMH C OH3Hec MOIEJI, YUATO LIeT € (l)I/IHaHCOBI/ITC aKTUBH Jla 6'I>IlaT OBpPXaHu 3a c*b6npaHe Ha
HOTOBOPHUTE MApHYHH TIOTOIH, Tbi KaTo KPEANTHOTO Ka4deCTBO Ha (bHHaHCOBI/ITC AKTHUBH € OT 3HaueHHE 3a
CrHocoOHOCTTa Ha pr)ICCCTBOTO Ja cx6npa JAOTOBOPDHU NapHW4yHU MNOTOLM. Bbuznec MOJICIBT, W3MOJI3BaH OT
I[py}f(e(!TBOTO 110 OTHOIIECHHE HA IPENOCTAaBEHUTE 3a€MH € ,,IbPKaHu C el 0B6npaHe“. I[py)KGCTBOTO npoaasa
Q)HHaHCOB aKTWB, KOraTo KpeOAUTHUAT PUCK Ha aKTUBA € YBEJIHYCH, KOETO HE € B NPOTHBOPEYHE C TO3W MOAE.

DOUHAHCOBUAT aKTHB Ce Knacn(bnunpa KaToO OLCHEH I10 CripaBejinBa CTOMHOCT npes3 apyr BceoOXBaTeH Joxon
aKoO CJICOHMTE YCITIOBHS Ca U3ITbJIHEHU !

e  (DUHAHCOBHAT aKTHB Ce ABPXHU B PAMKHUTE Ha GusHec MOJZEN, YUATO Lelr e C'B6I/IpaHeT0 Ha JOTOBOPHHUTE
TIApUYHHA TTOTOUM U nponamGa, "

L HOFOBOPHI/ITG ycnoBus Ha d)I/IHaHCOBl/Iﬂ AKTHB NOpaXKAaT IUIaAlllaHWs Ha ONpEelC/ICHM AaTH Ha napruyHu
TMOTOLN, KOUTO Ca caMo TTatlaHud Ha IJIaBHULA U JIMXBU TI0 OCTATHBKa OT NTaBHUWIIATa.

DOUHAHCOBUSAT aKTHB ce K)'IaCI/IC])HI_U/Ipa KaToO OLEHEH I10 CITpaBeJinBa CTOMHOCT upe3s reuandarta u 3ary6aTa, aKo
HE C€ OLEHABA N0 aMOpPTH3UpaHa CTOMHOCT UK crpaBenjinBa CTOMHOCT upe3 apyr BceoOxBaTeH J0XonA.
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[TPMJIOXKXEHHWA KbM MHIANBUIIYAJTHUS ®HUHAHCOB OTUET
3a rogunara, npukioyBaia Ha 31 gexemBpu 2024

(Benuky cymu ca B XUITSAM JIEBa, OCBEH ako He € MOCOYEHO Apyro)

ITvpeonauanto npusnagane

HpyxecTBoTO Npu3Hasa PUHAHCOB aKTHB MK QMHAHCOB NACKB B OTYETA 32 PUHAHCOBOTO CHCTOSIHME, KOTATO TO
CTaHe CTpaHa M0 JI0roBOp Ha pUHAHCOB HHCTPYMeHT. KoraTo J[pyxXecTBOTO IbpBOHAYATHO NPH3HABA (GHHAHCOB
aKTHB WM MACHB, TO I'0 KIACH(HULMPA ¥ OLICHsIBA B CHOTBETCTBHE ¢ M3UCKBaHMsATa Ha MC®DO 9 criomenarty 1o-
rope.

Harata Ha TbpryBaHe € Jatata, Ha KOATO Jpy)KeCTBOTO Ce aHraxunpa 1a 3aKynH Win npojane GpUHaHCOB akTHB
win $prHancos macus. [To oTHOWIEHYE HA OTYNTAHETO, AaTaTa Ha THPTYBAHE CE OTHACH 3a (a) NPVU3HABAHETO HA
aKTHBa, KOMTO e Objie MOyUYeH UITH 3abIDKEHHETO, KOeTo e Oble NIaTeHo Ha JaTaTa Ha ThpryBaHe, i (6)
OTITMCBAHETO HA aKTHBA, KOWTO € TIPOJaieH, MPM3HaBaHEeTO Ha Mevyantu 1 3ary6u npu npojax6a u pusHaBaHe
Ha B3eMaHe OT KyIlyBaua Ipy NiallaHe Ha JjaTaTa Ha TbpryBaHe.

TpansakuvoHHWTe pasXoly BKIIOYBAT BBTPEWIHO NPHCBHIIM PA3XOAW, JVPEKTHO OTHACALIA CE& KbM
NMpH06HBAHETO, EMUTHPAHETO I TIPOfiaXkOaTa Ha (DHHAHCOB aKTHB WM NackB. BHTPEWHO MPHChIL pasxos e
OH3M Pa3XoJ, KoiTo HsiMalle fa 6bae HanpageH, ako JIpyKecTBOTO He Gellle MpumobuIIo, M3ano WiM Npogaio
JazeH (UHAHCOB WMHCTPyMeHT. Te3n pasXOiM BKJIIOYBAT TakcH ¥ KOMHCHOHHM, M3TIATEHW Ha GpoOKepH,
KOHCYJITAHTH M JUIIBPHU, TAKCH Ha PEryJIaTOPHH areHUuH 1 GOHIOBM OOPCH M MPeXBbPIIsIHE HA JaHbLUU 1 TAKCH.
TpaH3akUHOHHWTE PasXO/M He BKJIIOYBAT INPEMHH 32 IBJTOBH LEHHW KHWKA WM OTCTHIIKM, pasxoid 3a
¢uHaHcHpaHe WM BETPEIIHN aAMUHVCTPATHBHI Pa3XO[M, HITH PA3XOIH 3a JbpIKAHE.

OWHAHCOBUTE MNAaCUBU Cce MIpA3HaBaT NHPBOHAYAIIHO TIO CIIpaBedjivBa CTOﬁHOCT, KOATO MNpeacTaBiisiBa
HNOCTBIIJICHUATA 1O U3JABAHETO (CHpaBCI[Hl/IBaTa CTOHMHOCT Ha NOJYYE€HOTO B'b3HﬁI‘pﬂ.7K}16HM€) HETHO OT
pa3sxoauTe 1o cHenKara, KoraTo ca ChUIECTBEHH. BI'IOCJTC,HCTBI/IG, TE€ €€ MPELACTABAT 10 aMOpTHU3NpaHa CTOWHOCT
¥ BCAKA pa3jIiKa MEXJY HETHUTE MOCTHIVICHHUS ¥ CTOWHOCTTA Ha N3KYyNYBaHETO CC INPU3HABA B neyanbaTta win
3ary6a'ra TIpE3 neproaa Ha 3acMa KaTo Ce U3MOoJ3Ba METOA Ha CqJEKTI’IBHl/]ﬂ JINXBEH NPOUEHT.

Hocnedsawyo oyensisane

Criext MbpBOHAYANHOTO NPU3HaBaHe, J{pyKeCTBOTO OLEHsBA (HHAHCOBUS HHCTPYMEHT IT0:
®  aMOpPTH3MpaHa CTONHOCT; MIIN
®  chpaBelJINBa CTOHHOCT TIpe3 Apyr BceoGXBaTeH NOXOM;, WITH
®  chpaBeJIMBa CTOMHOCT mpe3 Nevyanbata ninn 3arybara.

AmMopTH3rpaHaTa cTOHOCT € paBHa Ha:
® CTOWHHOCTTa, 110 KOATO € U3MepeH (PMHAHCOBNS aKTHB IIPH MbPBOHAYANHO NIPU3HABaHE
¢ MUHYC IUIALHAHUATA TIO THABMLIATA
*  IIKOC/MUHYC KyMyJIaTHBHA aMOPTH3aLMs, KAaTO Ce U3II0NI3Ba METOZIA HA eheKTHBHUS JINXBEH TIPOLIEHT 3a
PasNMKUTE MEXIy MbpBOHAYanHaTa CTOMHOCT W CTOMHOCTTA MpH MNajexk, KopurhupaHa 3a 3ary6u oT
obesienka.

Ipu npunaraneTo Ha MeTolla Ha eheKTUBHHUS THXBEH NPOLEHT, JlpyXecTBOTO MAEHTHDULMPA TAKCHTE, KOUTO ca
HepasJelHa YacT OT e(heKTUBHUS JIMXBEH IIPOLIEHT HA QUHAHCOBKS MHCTPYMEHT. TakCUTe, KOUTO Ca Hepas/ielHa
YacT OT eeKTHBHYS JIMXBEH NPOLEHT Ha GHHAHCOBHS MHCTPYMEHT CE TPETHPAT KaTO KOPEKLMS Ha eeK THBHIS
JIMXBEH TIPOLICHT, OCBEH aKO (pMHAHCOBMAT HHCTPYMEHT € OLEHEH 110 CIpaBe/iiiBa CTOWHOCT, KaTo NPOMSHATa B
CripaBe/yinBaTa CTOMHOCT ce Npu3Hasa B nevanbarta unm 3arybata. B Te3n cliiyuan TakcuTe ce TIPU3HABAT KATo
TIPHXOZ, WJIM Pa3XoJi IPY bPBOHAYANHO MPU3HABAHE HA MHCTPYMEHTA.

Oueria no cipaseonuea CmotHocm

CnpaBez[J‘mBa CTOHMHOCT e Henara, IojydeHa 3a npona>K6aTa Ha aKTHB WJIH TUTaTEeHa 3a NPEXBBPISHETO HA MACWB
B o0Muaitna CACJIKa MEXAY ItasapHN YYaCTHULM KbM JaTaTa Ha OlLEeHsBaHe (B OCHOBHHA WIM Hal-M3rogHus 3a
HETO nazap) [IpY nasapHu yCJoBH (T. €. U3X0JHa ueHa) HE3aBHUCHUMO JJaJin HeHaTa MOXE NpsAKo Ja ce Ha6mo/:1aBa
WY onpenesss upe3 Apyru METOIHM 3a OLIeHKA.
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31 ACET MEHU/IKMBHT AL
[MTPUWJIOXEHUWA KbM MHIWBUIY AJTHUSI ®UHAHCOB OTYET
3a ropunara, npukIoyBaia Ha 31 qekemspu 2024

(Bewuxy cymy ca B XUJISAM JIEBa, OCBEH aKO He e MOCOUYEHO JpYyro)

C oryren mopo6psiBate Ha ChrIIaCYBaHOCTTA ¥ CHIIOCTABUMOCTTA TMPH OLEHABAHETO Ha CIIPABEANIBATA CTOIHHOCT
¥ CBbp3aHNTE onoBecTsaBanus, pyxecrsoto cnasea MCPO 13, koiito onpenesns iiepapxus Ha CpaBeINBUTE
CTOWHOCTH, KOATO KATETOPW3Wpa B TPH HHBA BXOAANIMTE JAHHW Ha METOANTE 32 OLEHKA, M3MOJ3BAHW 3a
OlleHsABAHE HA ClpaBeNNBaTa CTOMHOCT. Mepapxuata Ha CUpaBeTHBHTE CTOMHOCTH MPENOCTABS HAMl-BHCOK
panr Ha o0sBeHNTE (HEKOPUTMPaHH) LIEHW HA aKTHBHHWTE Ma3apy 3a MICHTUYHA aKTHUBY WM TACHBH (BXOLHH
JIlaHHY OT 1- BO HMBO) M Hal-HUCBHK — Ha HeHAOMOIaeMHTE BXOAHH AaHHU (BXOAHM NaHHM OT 3-TO HMBO).

Obesyenxa

Ha Besixa otuerna para JlpyxecTBOTO OueHsBa 3arybara oT o0e3UeHKa 32 AajieH (UHAHCOB MHCTPYMEHT Ha
CTOMHOCT, KOSITO © paBHa Ha OYaKBaHWTEe KPEJUTHHM 3ary0u 3a LENst CPOK Ha WHCTPYMEHTA, aKo KPeaUTHHST
PHCK Ha (JMHAHCOBHA MHCTPYMEHT Ce € YBENMUNI 3HAUNTETHO OT IbPBOHAYATTHOTO NPU3HABAHE. AKO KPEAHTHUST
pHCK Ha (pMHAHCOBHMS WHCTPYMEHT HE € 3HAUYNTENTHO yBEIHYEeH OT ITbPBOHAYATHOTO NpH3HaRaHe, JIpykecTBOTO
OLeHsBa 3arybara oT 06e31eHKa 32 laieHust (PUHAHCOB MHCTPYMEHT Ha CTOHHOCT, KOSTO € paBHa Ha O4aKBaHUTE
KpeanTHU 3ary6u 3a 12 mecena. Ako JIpy»kecTBOTO e oLeHMNO 3ary6aTa oT obesleHka 3a JaJeH (HHAHCOB
MHCTPYMEHT Ha CTOHHOCT, KOSITO € paBHa Ha OYaKBaHWTE KPEIMTHH 3aryOM 3a LeSusl CPOK Ha MHCTPYMEHTA B
NPENXOJHN OTUETHH NEPUOJHM, HO B TEKYLUMs OTHYETEH Mepuoj ONpeiess, ue W3UCKBAHMATA 34 O4aKBAHWTE
KPeIUTHH 3aryOm 3a Lenns CPOK Ha MHCTPYMEHTa Bede He ca criaseHH, [IpyxecTBoTo m3mepBa 3ary6ata ot
obe3lieHKa Ha CTOMHOCT, KOATO € paBHa Ha OYaKBaHWTE KPeIWTHY 3ary6u 3a 12 Mecena KbM TeKyLIHs oTHeTeH
nieproA. JpyxecTBOTO MpH3HaBa B 0TYETa 3a Teuaiba i 3aryba kato revan6a win 3aryba ot obeslenka, cymara
HA O4YaKBaHNTE KPEAUTHU 3aryOu (MIIM Bb3CTAHOBSBAHE), C KOATO Ce M3MCKBa a Objie Kopurupana 3ary6ata ot
obe3LeHka KbM OTYETHATA JaTa.

3arybara oT obe3lenka e paBHa Ha O4aKBaHHTe KpeAWTHH 3ary6u 3a 12 meceua (dasa 1), ako KbM OTYeTHaTA
JlatTa HAMa 3HAYMTENHO YBENIMYEHWE Ha KPEAWTHWSA PHUCK OT I'bPBOHAYATHOTO IpH3HaBaHe. 3arybara oT
ofeslienka e paBHa Ha OYaKBAHMTE KPEAMTHY 3ary0y 3a LEeans CpoK Ha MHCTPYMEHTa, ako KbM OTYETHATA [aTa
MMa 3HAYNTENTHO YBENWYEHWUE Ha KPEeIUTHUA PHCK OT NBPBOHAYANHO MpH3HaBade (¢asza 2) wunu nma
HEeU3NbIIHEHNE Ha 3a{bIDKCHUATA Ha aKTHBA CJIell TbPBOHAYaHo NpusHagaHe ((hasa 3). Coenkara BUHATH € BbB
(hasa 1 Ha mepBOHauanHara jata. PUHAHCOBUTE MHCTPYMEHTH C NafeX MO-MANbK OT 12 Mecella ca pasnpeneneHn
BbB (haza | unu dasa 2, HO CbOTBETHHTE OYAKBAHU KPEANTHH 3ary6H BUHAMM Ll ObIAT N3UNCIEHH KATO CE B3eMe
T10/1 BHUMaHHUE LEJIUA JKUBOT Ha MHCTPYMEHTa, KO#TO € no-Manbk ot 12 meceua - daza 1.

B choTBeTCTBHE € 061K TTOAXOJ, KPUTEPHSAT 3a MPEXBBPIIsSHE OT eiHa (Basa B Apyra (asa e CAMeTPHYeH Ha HUBO
caenka. Ilo-criequanto, ako B CJIeIBAlX OTYETHH MEPHOAM KadecTBOTO HA KPeIUTHUS PHUCK Ha (DHHAHCOBHS
aKTHB, pasnpelelneH BbE (asa 2 ce nogodpsBa U Beye HAMA 3HAUMTENHO YBENMYEHHE Ha KPEAUTHHS PHCK OT
’bPBOHAYAIHOTO MPM3HABaHe, TOraBa akTUBBT ce pasnpe/ess BbB dasa 1.

Kpurepusr 3a ipusHaBane Ha 3ary6a ot o6e31ieHka Ha CTOMHOCT paBHa Ha OYaKBAaHWTe KPEeANTHI 3aTry0H 32 [eJTns
CPOK Ha MHCTpYyMeHTa, 61 MOT'BII B HAKOW CIyvaH, fa Obae Gasupan camo Ha WHPOPMALUS 32 KauecTBOTO HITH
camo Ha konuyecTBeHa nHGopMauus. B Ipyru ciyuau, ce B3UMa 104 BHUMaHKe W MHPOPMaLMATa 33 KaUeCTBOTO
¥ KOJIM4eCTBEHaTa MH(OPMaLNA 32 ONpefieNITHe Ha KPHTEPHs 32 MPEXBBPIIHE.

Obesyenra Ha 63eMaHUst NO NPEOOCMABEHU UHOUSUOYATHO SHOHUMY KDEOUMU

HApyxecTBoTO Npunara obums noaxos Ha MCDO 9 3a u3MepBatie Ha OYaKBaHM KPEAUTHH 3ary6y Ha B3eMaHMs
I10 MPeOCTaBeHH HHANBHAYATHO 3HAUUMHY KPEOVTH.

OuakpaHuTe KpECOUTHHN 3ary6n CC M34MCIIABAT Ha JaTaTta Ha BCEKW OTUETEH TICPUOJ.

OueHkata Ha B3EMaHMs 110 NIPEJOCTABEHN VHINBHIYATHO 3HAYMMH KPEIUTH 3a LENUTe Ha YNpaBleHUETo Ha
pHucKa e npouec, KOMTO M3MCKBA M3MOI3BAHETO HA MOZEIH, KOHTO J1a OTPa3siBaT BAMSHUETO BbpPXY €KCIIO3MULNATA
Ha MPOMEHNUTE B MasapHUTe YCIOBHA W OEWHOCTTA HA JTBXKHWKA, OUaKBAHWUTE MApUYHK MOTOUWM W BPEMETO JI0
nafex. OueHkaTa Ha KpPeJUTHHMS PHCK Ha MO MPEOCTaBEHH WHIAMBMAYAIHO 3HAYMMH KPEAUTH BOIM HO TO-
HATaTbIUHK MPELEHKHN 32 BEpOSATHOCTTA OT Bb3HMKBAHE Ha HEM3IBIIHEHHE, HA CBBP3AHUTE C TE3W MpeLeHKH
KoeuLMenTH Ha 3aryba 1 Ha KopenauunTe MeX/y KOHTpareHTUTe. Jlpy>KeCTBOTO N3MEPBA KPEAUTHHS PHCK KaTo
W3TI0JI3Ba BEPOSTHOCTTA 3a Hemsnwinenue (PD), excriosuumsita npu wemsmeinenuwe (EAD) u sarybara npu
Hensnbiauenne (LGD).
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N3N ACET MEHUIDKMBHT AJl

MMPUJIOXKEHVA KbM MHINBUIYAJTHUA ®UHAHCOB OTYET
3a roguuaTa, npuKJI0YBama Ha 31 aexempu 2024

(BCV[HKI/I CYMH Ca B XUJIsI M JIEBA, OCBEH aKO HE € [10COUYEHO D,pyFO)

3a ompefieNisHe HA KPEAWTHHS PUCK Ha MO MPEJOCTABEHH HHAWBHLYAIHO 3HAYNMU KPEIUTH, PKOBOLCTBOTO Ha
APY’KECTBOTO € Pa3paboTHIO METOAMKA, KOATO BKJIIOUBA JIBA OCHOBHM KOMIIOHEHTA: ONPeieNiaHe Ha KpeauTeH
PEHTHHT Ha JUTHXHUKA, W CTATHCTHHECKW MOJENH 32 W3UMCIisBane Ha MapriHamHn PD mo rogmuwm 3a BcekH
perTuHr. OTHOCHO peTHHTa, PHKOBOICTBOTO W3ITONI3BA BHTPELLIHH OLEHKH 32 KPEAUTHHS PEHTHHT Ha OTHE/THATE
ATHXHAIM Ha 6a3a robaiHi METOIONOTHH Ha BOJCUIM CBETOBHM PEHTHHIOBH areHIuH. PeTHHIBLT oTpassisa
(pMHAHCOBU CHOTHOLIEHHS 32 3aJLTBKHSANOCT, JIMKBUAHOCT, PEHTABHUITHOCT H JIp., KOJIMYECTBEHHU (nanpumep HuBa
Ha TIpONaXO6H) N KaueCTBEHU (HampuMep (GUHAHCOBA IMONUTHKA, JMBEPCHUKALNS U T.H.) KPHTEPUN criopej
ChOTBETHATA METONONOTHS U WHIYCTPUS.

Upes crarnctnyeckn Moneny, 6asMpaHi Ha MCTOPUUYECKH MIOOATHN JaHHH 32 BEPOSTHOCTH 33 HEM3MbIHEHUE
(PD) u npexoam mexnay pasnuuHM PEHTHHIH, KaKTO ¥ HA NPOTHO3M 33 KITIOUOBHM MAaKPOMKOHOMUUYECKH
nokasarenu (pactex Ha bBTI, nadnanus u T.1.) ce onpenensrt nyxauTe Maprusanay PD o rofnHu 3a Beeky
perTHHT.

Ha 6asa ycTaHOBeHMs KOHKpETEH PEHTHMHI W aHaIW3a HA XapaKTEpPHCTHKM Ha ITHKHHKA, BKJ M3MEHEHUATa,
KOWTO Ca HACTBIUIIN B TAX CMIPSMO MPEAXOAHNUS NEPUOJ, CE OTIPeieNs eTanbT Ha uHeTpymenTa (Etan 1, Etam 2
v Etan 3). JlpyecTBOTO cuuTa, e AafeH (UHAHCOB HHCTPYMEHT € MPETHPII 3HAYNTEITHO YBeNHIEHNe Ha
KPEJUTHUS PHUCK, KOIaTO Ca M3ITBIIHEHY EOVH UIIM MOBEYE OT CIIEAHUTE KPUTEPHH:

(a) Konuuecmeenu xpumepuu

- VBejnuenve Ha BepOATHOCTTa OT HemsnmbiHenwe (PD) 3a uenus XMBOT Ha (QMHAHCOBHS AKTHB KBM
OTYETHATa JaTa CIpsMO BEPOATHOCTTA OT HEMU3IIBITHEHHE 3a LEJTUS )KMBOT KbM JIaTaTa, Ha KOATO aKTUBBT
€ IPHU3HAT 34 IIbPBY ITLT B pazMep Ha 30%;

- JmexHuKBT € B mpocpoune Haz 180 oHHM, HO MTO-MANKO OT 365 IHN, OCBEH CITydanTe, KOTATO KPeAHTHHS
Tneproj; 61 MOTbJT Aa JOCTHTHE JI0 M Hafl 2 FOAMHY MOpajy (MHAHCOBNTE CELU(UKH Ha LTHKHIKA,

- JleHCTBUTENHN MNIM OYaKBaHW 3HAUMTENHM HeONAroNpUATHU NPOMEHH B ONEPATMBHUTE Pe3ynTaTH Ha
ANb)KHUKA, Haj JOMYCTUMHS NUana3’oH Ha WM3MEHEHWE, W3MEPEHH TMpe3 OCHOBHM (MHAHCOBU M
OTIepaTUBHH IT0Ka3aTeNy Ha ATbXKHHUKA.

(6) Kauecmeenu kpumepuu:

- 3HauuTeIIHV HeONIarOTpUATHY MPOMEHN B GU3HeC, GHHAHCOBH W / VI NKOHOMMHYECKH YCTOBUS, MPH
KOUTO AJTBKHUKBT ONepHpa;

- JleWiCTBUTENHY WM OYaKBaHHM 3HAYHTESHH HEOIAronpusTHU MPOMEHU B OTIEPAaTHBHUTE PE3yNTaTH Ha
IUTHKHUKA,

- PadHy npusnaum Ha mPoBIEMH ¢ MAPHYHMS MOTOK / JIMKBHAHOCT, KaTo 3a6aBsiHe B 0GCTYKBAHETO Ha
TBPrOBCKUTE KPEAUTOPH / GaHKOBU KPEeIUTH.

Kpmepnme, M3II0JI3BaHM 3a OlpelleNIsHe Ha 3HAYUTENIHO HapacTBaHe Ha KpeguTHHs pUCK, ce Ha6ﬂ}OIIaBaT Hu
MpepasriexaaT nmepuoauIHo 3a [ICHCC'BO6p3.3HOCT OT PBKOBOZCTBOTO Ha APYXKECTBOTO.

pr)KCCTBOTO onpeacs (bI/IHaHCOB WHCTPYMEHT B HEM3NBJIHEHWE W C HACTbIWIIA KpeAWTHa 33.1"}’621, Koraro
OTroeapsi Ha €AMH WK NOBEYE OT CICAHNUTE KPUTEPHUH :

(a) Konuwecmeenu kpumepuu

- JUTbKHHKBT € ¢ TIpocpoune Hax 365 OHM 10 CBOWTE JOTOBODHM IJIAII@HNS, OCBEH CIydyauTe, KOraTo
KpeINTHHA neproA Ou MOrbJl Ja JOCTUrHE JIO M Haj 2 rOAMHM 1opaau ¢puHaHcoBUTe cneunduKy Ha
IITBXKHNKA,

- HacTbrnim wnw npeicTOSIIN CBINECTBEHH HEONArONPUATHH TIPOMEHM W ChOWTHS B GH3Heca,
(vHancoBUTe YCTIOBHA U CTONTAHCKATA CPefia Ha ITHXHNKA, H3MEPEHH NPE3 CEpHO3eH Claf Ha OCHOBHH
(hVHAHCOBHM U OTIEPATHBHY NOKA3aTelM Ha ATbKHUKA,

- JUTeXHUKBT OTYHTA MOPEINIIA 3aTYOH U OTPULATETHN HETHY aKTHBH;

(6) Kavecmeenu kpumepuu

JIH'I:)KHPIK’}:T € B HEBB3IMOXKHOCT [a IJialja riopagu 3Ha4UTeNHU ¢)HHaHCOBIII 3aTpy/JHCHUs. ToBa ca Clly4yau,
Koraro:
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M3 ACET MEHUJKMBHT AL

ITPUIIOKEHUW A K'BM UHIUBUIIYAJTHUA @UHAHCOB OTUET
3a roguuara, npukao4YBama Ha 31 gexemBpu 2024

(Beuukn cymu ca B XWIAOM JIEBa, OCBEH aKO He € OCOYEHO [APYro)

- HnbXHHKBLT € B HapylieHne Ha (hDMHAHCOBUS JONOBOP, HaNp. NMXBEHU TIIAIAHNS, 00e3neuenns n/unnu
Ha JIpYT ChLIECTBEH JIOrOBOP, BKII. 1 38 UHAHCHpPAHE;

- Herarnsuy npomenn B 6usHeca, Masapa, Cpeiata v peryJyaunTe Ha AThKHAKA,

- Hanpasenv oTcTbIKy 11 00/1€KIeHNS BbB Bpb3ka ¢ (PMHAHCOBH 3aTPYAHEHHS HA LTHKHHKA,

- BeposTHo e mrbxHuKa 12 Objlle 009BeH B HECHCTOSTENHOCT.

Jepuunumsara 3a HEW3MBIHEHME Ce TpWUIara IOCIENOBATENHO 3a MONENHpaHe Ha BEPOSTHOCTTA OT
HensmbaHenue (PD), excrosuumsira npn Hensnbnnenue (EAD) u 3ary6ara npn Hewsmbanenne (LGD) npes
M3YMCIICHUSATA Ha OYaKBaHKTe 3aryOu Ha ApyiKecTBOTO.

OuakBaHWTe KPEANTHN 3aTyOH ca M34HCIIEHN Ype3 AMCKOHTHPAHE Ha T0JTyYeHaTa CTOMHOCT OT IPOM3BeLEHNETO
Ha! BEPOATHOCTTA OT HewmsmbiHeHwe (PD), excrioswumsra npm memsmeianenne (EAD) wu saryGarta mpu
HeusnbnHeHue (LGD), onpenenena kakto cnejpa:

* PD npencraBs BepOATHOCTTA NNBXKHUKA J1a HE WSIBIHM (PMHAHCOBOTO CH 3aibJKEHME WM TIpe3
creppamure 12 Mecela, WM Tpe3 LeiHs XHBOT Ha (uHancoBus axtue (PD 3a IHenus KHBOT),
onpereseny Ha 6asa Ha ny6nM4AN AaHHH 3a PD Ha 0610NpreT! N3TOUHMUM U CTaTHCTHUYECKH MOJIENH
32 epeKTHTE OT TPOTHOIHN MAKPOMKOHOMHIYECKH hakTopy. CHILO Taka PHKOBOICTBOTO Ha APYKECTBOTO
€ M3BBPIIMIO UCTOPUYECKH AHATU3 M € MAEHTH(DHLMPANo OCHOBHUTE MKOHOMHYECKH MPOMEHIINEBH,
BIMACLIN BbPXY KPEIUTHUS PUCK M OYAKBAHUTE KPEIWTHH 3ary6u 3a BCSKO B3EMaHe MO MpenocTaBeH
VUHIMBUIYAIHO 3HaYUM KPEOMT.

* EAD e cymara, K0ATO € Ib/DKHMa Ha APYXKECTBOTO OT IJTbKHUKA B MOMEHTA Ha HEM3ITbIHEHHETO, npe3
crenBaliuTe 12 Mecella WM MOpe3 OCTaTbYHMA INEPHOJ Ha B3EMAHETO, OMPEAENeHa ChIIAcHO
KOHKPETHHUTE XapaKTePUCTHKH HAa WHCTPYMEHTa (JbJXWMA CyMa, TIOTaCHTENTHH TITaHOBE, JINXBH, CPOK U

ap.).

e LGD nmpexacransiBa ou4akBaHeTO Ha JPYXKECTBOTO 3a pasMepa Ha 3aryba MNpu eKCTO3HLUS B
HemsmeHeHne. LGD Bapupa criopesl BUAa Ha JATbXKHWKA, BUAA W CTAPIIMHCTROTO Ha MPETEHHMATA U
HaTMIMeTo Ha obesnevenne WM Apyra KpefuTHa moakpena. LGD ce n3MepBsa karto npoueHT 3ary6a 3a
pasMep Ha B3EMaHETO KbM MOMEHTA Ha HeU3NbIIHEHHUE,

JINCKOHTOBMSAT TPOLEHT, W3MON3BAH TPH W3YHCISABAHETO Ha OdakBaHaTa KpeawTHa 3aryba (ECL), e
ITbPBOHAYAIHHAT e(DEKTHBEH JINXBEH TMPOLEHT 110 HHCTPYMEHTA.

H3nonssanara or APYIKECTBOTO KaTeropusaumst 3a OUCHKA Ha KpEAMTHHUS PHCK, CBbP3aH C B3EMaHUd 10
MpeIoCTaBEHN NHANBUIYAITHO 3HAYUMH KpeJUTH € KaKTOo clie/iBa:

Kareropus Omucanne basa 3a npu3HaBaHe Ha
0YaKBAHUTE KPEJIHTHH 3aryom
Penosun JUIBXXHUKET € C HHCBK PHCK OT HEM3ITBIIHEHNE W 12-meceunu ouakBaHu
{Daza 1) HsIMa ITPOCPOYCHH TIIALIAHUS KpEINTHH 3aryom
ChMHUTENHN Homxumu cymu ¢ npocpouns Hag 180 guu unn OuakBaHM KpeauTHH 3aryou 3a
(Daza 2) UM4 CBINECTBEHO YBEINYEHNE HA KPeOUTHHS PHCK | [elMs CPOK Ha akTUBa

B CpaBHEHME C ITbPBOHAYAIHOTO PH3HABAHE
B nemsnmenHenne | JIBIDKHMU CYMU ¢ IPOCPOUMS Hal 2 TOAMHH HIH OuakBaHyu KpeauTHK 3aryGu 3a
(Daza 3) MMa OKa3aTesICTBa, Ue aKTHBBT € KPEANTHO LENTHST CPOK Ha aKTHBA

obesleHeH

Dunancosu nacusu

B Tasu KaTeropus BiW3aT 3aCMU OT 6am<n, CBbP3aHN ua P2P WUHBECTUTOPU. Cnen IIbPBOHAYATTHOTO UM
Npu3HaBaHE JIMXBOHOCHUTE 3aEMU W TNPUBJIEYECHMN CPENICTBA CE€ OLEHABAT I10 aMOpTHU3HpaHa CTOMHOCT KaTo ce
npuiara METoObT Ha C(I)CKTHBHI/ISI JINXBCH MPOLICHT. [Tewan6ure m 33FY6HT6 C€ NMpU3HaBsar B nevanbara WM
3ary6aTa, Korato 3aJIbJDKEeHHsATa 61>I[aT OTIMCAHK, KaKTO W 4pe3 Iporeca Ha aMopTH3alMusa Mo MEeTojJa Ha
e(bEKTI/IBHI/Iﬂ JINXBCH IMPOLEHT.



N3N ACET MEHUJIZKMBHT Al
IMTPHUJIOXEHUW A K'bM MHIWBUIYAJIHUSI PUHAHCOB OTYET
3a rogunaTa, npuka0yBama Ha 31 qekemppu 2024

(Bcnukm cymy ca B XUIIAAH JIeBa, OCBEH aKo He € MOCOYEHO APYro)

3aemu om P2P uneecmumopu

Jlpy:xecTBOTO MMa MOANMCAHO CrOpasyMeHHEe 3a ChTPYAHMYECTBO C omepartop Ha peer-to-peer (P2P)
WHBECTHLMOHHA MHTepHET-NNaT(hopma, perynnpana criope]] 3akoHoBata pamka Ha PenyGnuka Ectonus. Lenra
Ha CTI0Opa3syMEHHeTOo 3a ChTPYJHNUYECTBO € [a IpuBJeye puHaHcHpare pe3 P2P ninardopmara.

P2P nnatdopmara naBa BB3MOKHOCT Ha WHIMBHAYalHH WM KOPIOPATMBHM MHBECTUTOPH Ja MOIyYar
NpONOPLYOHANIHA JIMXBEHN MapuyYHM NMOTOLM M MApPUYHKM NOTOLM IO aBHULATA OT ABJATOBA MHCTPYMEHTH
(B3eMaHws MO TIpeJOCTABEHN MUKPOKPEAUTH Ha (M3NYecKu W), 3nafeHn ot JIpyKecTBOTO B 3aMsHA Ha
TIpeABapUTENHO Matane. Tesu npasa ce yCTaHOBABAT Hpe3 JOTOBOPH 3a NPEXBBPISTHE MEXKIY WHBECTHTOPUTE
u P2P nnardopmara, kosTo neficTsa kaTo areHT ot uMeTo Ha JpyxecTBoTo. MHBECTATOPBLT MOXe na u3bupa B
KaKBa 4acT OT 3aeMa [ja MHBECTHPA, KATO MAaKCUMANHUAT Npar e 10 70% oT riasHuuara. J{pykecTBOTO Tps6pa
Aa M3IIaTH Ha WHBECTHTOpA IPOMOPUMOHANHMA [Al1 OT TIPUBJICYEHOTO (UHAHCHPAHE 32 BCEKW IBITOB
WHCTPYMEHT CBIJIACHO YCJIOBUSATA Ha ChOTBETHOTO MHANBHILYATTHO CIIOpasyMeHHe ¢ KiNeHTa Ha J[pyKeCTBOTO.

Horosopure 3a NpexBbprsgHE NMPEACTABIABAT CIOpasyMeHust (UECHW) C MPaBO Ha Perpec, KOMTO M3MCKBAT OT
HpyxecTBOTO Nja rapaHTvpa ITbJIHOTO M3NallaHe Ha OCTaBallaTa YacT OT MABHULATA HA MHBECTUTOPA MpHU
nipocpoure Hax 60 mHu oT KniueHTa Ha J{pyskecTBOTO (rapaHLys 3a 06paTHO W3KynyBaHe). [IpeXBbpisHuATa C
TpaBa Ha perpec MpeiBIKOAT NPSKO perpec KbM JIpyxecTBOTO, KaTO MO TO3M HAaYMH He OTroBapaT Ha
M3UCKBAHMATA Jla ObAAT KnacuUUMPaHN KaTO NPeMHHaBalUy CriopasyMenns B cboTeercTBie ¢ MC®PO 9. TTo-
KOHKPETHO, HMTO MHBECTUTOPUTE, HUTO NjaTdopmara P2P He HOCAT HMKAaKBM DPUCKOBE BbB Bpb3Ka C
KpeanTOCrocoOHOCTTa Ha KTHeHTa Ha lpyxecTBoTO. Ha npaktrka J{py>ecTBOTO 3a11a3Ba pHCKOBETE W MONI3UTE
OT COOCTBEHOCTTA BBPXY (pMHAHCOBHS akTHB. ClieJOBATEIHO, T€3N ABITOBH HHCTPYMEHTH Ha JlpyKecTBOTO He
OTrOBapAT Ha YCIOBHATA 3a pasriieXjaHe 3a YaCTHMYHO OTMHCBaHe, Nopaay KoeTo JIpy»KecTBOTO HE OTIHCBa
npexsbpiennte 4pe3 P2P nnardopmara zaemMu oT oTueta 3a ¢MHaHCOBO cbecTosiHue. OT Jpyra cTpaHa,
3aBJDKCHUSTA KbM WHBECTHTOPHUTE CE NPU3HABAT B OTYETA 32 (JMHAHCOBOTO CHCTOSHNE KATO 3a[bJIKEHHUS 110
MOTYUEHH 3aEMH.

3abJoKeHUATa, NPOM3THYALLM OT LECHH C MPaBo Ha perpec, [bPBOHAYATHO CE MPU3HABAT 10 cebecToifHOCT,
KOSITO TMpeACTaBlisiBa CHpaBENIMBaTa CTOWHOCT Ha TOMYYEHOTO BB3HArpaxIeHue oT uHBecTutopute. Chen
TPBOHAYATHOTO TIpH3HaBaHe (PMHAHCHPAHETO, TIpUBIEYeHO upe3 P2P nnardopma, BrocnencTsne ce n3mepna
0 aMOPTH3UpaHa CTOMHOCT, KaTO Ce M3IMOJI3Ba METOAbT Ha e€(PEeKTHBHYS JINXBEH MpPOLEHT. AMOPTU3HpaHaTa
LieHa Ce M34MCIIABA, KAaTO CE B3eMaT NPEIBU BCUUKN eMUCHOHHH Pa3XO[W U BCSKa OTCTBIIKA WITM NPEMUs NPy
ceTbMeHT. [Teuanbure u 3ary6uTe ce MPHU3HABAT B MeYaGH 1 3aryGu kaTo TPUXOIN/ pasxoIH OT JIWXBH, KOTaTo
TIaCUBHUTE Ce OTHHCBAT. PasxoinTe 3a JIMXBH, TUTaTeHW HA WHBECTHTOPHTE, ce MOKa3BaT B 6pyTHA Cyma,
M3YHCIIEHN TI0 MeTOoJA Ha edeKTHBHATA JIMXBA B Mo3uMATa Pasxomn 3a ynxsu Ha OTyera 3a BCeoOXBATHUA
A0X0[.

Komnechpmte Ha ¢MHGHCOGL{ UHCIMPYMEHmU

DUHAHCOBNTE aKTUBH ¥ TTACHBU CE KOMIICHCHPAT 1 HETHATAa CyMa C€ OTUMTA B OTHETA 3a q)I/IHaHCOBOTO CbCTOSAHNC
CaMo ToraBsa, Korato I_Ipy)KeCTBOTO MMa 3aKOHHO MpaBo 4a KOMIICHCHpa NPU3HATUTE CTOMHOCTH U Bb3HaMEpsaBa
Mla W3BBPIIN ypexXOaHe Ha aKTHBa ¥ MNAaCWBA HA HCTHA OCHOBA, MW Ja pealn3vpa akThBa W Ja ypeau nacvea
CAHOBPEMEHHO.

2.5 TlapuaHm cpecTBa M NapHYHH eKBHBAJEHTH

ITapu4HnTe cpeicTBa ¥ NApPUYHHTE EKBUBATICHTH, IOCOYEHH B OTYETA 33 MAPHUYHUTE [IOTOUM BKJIKOYBAT NApHyHy
cpencTsa B Opoif, pasnaniaTeTHy CMETKH U GaHKOBH AETIO3UTH C ITbPBOHAYAIIEH MAJEXK [T0-MaTBK OT TP MECela.
2.6. HMOTH, MaIMHM, CHOPBKEHUSI H 060pyABAHE

1T BPBOHAYWIHO OYeHABAHE

Tlpu MbpBOHAYANHOTO CH MPHIOOHBaHE UMOTHTE, MAIUIMHKTE, CHOPHKEHUSITA H 060pYABAHETO (IBIrOTpaiHITE
MaTepralHy akTHBH) Ce OLCHSABAT 110 HieHa Ha NpuaobnBaHe (cebecTORHOCT), KOSTO BKIIOUBA MOKYITHATA LIEHa,
BKJI. MUTHUYECKH TAKCH M BCUUKH NTPEKH Pa3xoay, HeoGX0ANMH 3a IpUBeXIaHe Ha aKTHBA B paBOTHO ChCTOSHNE.
TMpexute pasxoam ca: pa3xoay 3a IMOArOTOBKA Ha obekTa, pasxoy 3a IbPBOHAyayiHa IOCTaBka M 06paboTka,
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(Benuky cymu ca B Xunaam JieBa, OCBEH aKo He e IOCOUYEHO ApYyro)

Pa3XoINTe 32 MOHTAX, Pa3XOIM 3a XOHOpapy Ha JIWLA, CBBP3aHK C TIPOEKTA, HEBB3CTAHOBHMU NAHBIH M 1p.
Jlpy>eCTBOTO € ompenenuno cToiHocTeH npar ot 700 JB., NOA KOWTO NPMIOGHTHTE aKTUBM HE3ABHCHMO, Ye
TIPUTEXABAT XapaKTepHCTHKATa Ha JBITOTPaeH aKTUB, CE TPETHpPAT KaTo TEKyI[ pa3xo] B MOMEHTa Ha
PHAOOUBAHETO WM.

Tocneosauo oyenssane

W36pannat ot [IpyKecTBOTO MOAX0[ 3a NOCIE/ABALIA OUEHKA HA IbITOTpaliHITe MarepuanHu akKTUBY € MOfena
Ha cebecroitHocTTa Mo MCC 16 MMoTH, MaluMHN 1 ChOPBXEHNUS - [IgHaTa Ha NpUIoOUBaHe (cebecroitnocTTa),
HamalleHa ¢ Ha9HCJIeHUTe aMOPTU3alH W HATPYTaHuTe 3aryou oT 06esuenKa.

Memoou na amopmuzayust

Apy>XecTBOTO U3MOJI3BA IMHEEH METOJ] Ha aMOPTH3aLls Ha JBIrOTpaiHUTe MATEpHANHN aKTHBH. 3eMsTa He ce
amopTH3upa. IToNe3HUAT KMBOT MO TPYNH aKTHBH € ONpEJENieH B CHOTBETCTBHE ¢ (DU3MUECKOTO H3HOCBaHe,
crienukara Ha 060pyIBaHETO, OBIEIINTE HAMEPEHNS 33 YIOTPeDa 1 ¢ MPEINONaraeMoTo MOPAITHO OCTapSIBAHE.

ITone3HusT »KUBOT IO I'PYTIN aKTHUBH € KaKTOo ClieBa:

e Crpamm 25 roguHn
e O6opynsare 25 roavHu
o KowmmoTpu u nepudepus 2 rogvHU
e AmromMoOwiu 4 roguHn
e Odmc obzaBexane 6-7 roguHu

ITone3HUAT XUBOT Ha ﬂ,’bHFOTpaﬁHHTC MaTCpHajlHW aKTUBU Ce€ MPErnexia B Kpasd Ha BCsiKa 'OJAVHA U pu
YCTaHOBsABAHE Ha 3HAYUTEIHU OTKIJIOHEHUSs CIipaMo 61>neu1me OvHaKkBaHWsA 3a CpoKa Ha HW3MOJ3BAHETO Ha
AKTUBHTE, CBUINUAT CE€ KOPUTHPA IPOCTIEKTHBHO.

Hocneosawu pazxodu

Pazxonure 3a PEMOHTH 1 ITOAAPBIKKA CE MPU3HABAT 3a TEKYLIM B IEpUoJa, Ipe3 KOMTO ca HalpaBeHHU. I/IstpmeHn
nocjenpaliy pasxonn, CBbp3aHu ¢ ,D,'bJ'll"OTpaﬁHH MaTCpuallHh aKTHBH, KOWUTO MMAT XapakTep Ha noaMmsHa Ha
ONIpE€ACIICHN BB3JIOBH YacTU UM Ha HpCYCTDOﬁCTBO W PEKOHCTPYKINA, C€ KalnMmTalu3npaT KbM Oanancosarta
CTOMHOCT Ha CHOTBETHWS aKTHB M Ce npepasriexaa OCTaTbYHWA My TIONIE3€H >KHUBOT KBM JlaTaTa Ha
Kanmnutajin3anus. CT)HleBpeMeHHO, HEaMOpTHU3UpaHaTa 4aCcT Ha 3aMCHEHHTE KOMITOHEHTHU C€ M3MNHUCBa OT
GanaHcoBara CTOMHOCT Ha aKTUBHTE M Ce IIpu3HaBa B TEKYLIMUTE pa3sxolm 3a rnepruoaa Ha ﬂpeyCTpOﬁCTBOTO.

Obezyenia Ha axmusu

BarnancoBuTe cTOHHOCTH Ha IBITOTpaiHITE MaTepUallHi aKTUBH TIOAJIEXKAT Ha PEryiell 3a 06e3LeHKa, KOrato ca
HaJMLEe CBOUTHS WIIH TIPOMEHH B 06CTOATENCTBATA, KONTO MOKA3BaT, e Te GKMXa MOTJIM JIa Ce OTIHYaBaT TPaiHO
OT Bb3CTAHOBUMATa UM CTOMHOCT. AKO ca HajMle TakMBa MHIMKATOPU Ce NpaBM TeCT 3a 00E3UEHKa U ako
BB3CTAHOBUMATA CTOMHOCT € MO-HUCKa OT TAXHaTa OamaHcoBa CTOWHOCT, TO TIOCHeNHaTa ce HaMalsBa 1o
BB3CTaHOBMMATa CTOWHOCT Ha aKTUBHTE. Bh3cTaHOBMMATa CTOHHOCT Ha JBITOTPalHUTE MAaTEpHATTHN aKTHUBH €
TI0-BUCOKATa OT IBETe: CIIpaBe/yInBa CTOMHOCT, HaMalleHa ¢ pasXoy 3a MpoJaxk6a MM CTORHOCT Tipy ynoTtpeba.
3a onpeensHETO Ha CTOMHOCTTA Npu ynoTpeba Ha aKTUBUTE ObAELUMTE NapUYHM NOTOLM Ce AUCKOHTHPAT M0
TAXHATa HACTOSIA CTOWHOCT KaTo Ce MpHjara JUCKOHTOBA HOPMa TIPeay JaHbUW, KOSTO OTpassBa TeKylIHTe
Ta3apHy yCIIOBHS M OLEHKH Ha BpEMeBaTa CTOHHOCT Ha MapuTe U PHCKOBETE, CIEHUPUYHN 32 ChOTBETHHNS aKTHB.
3aryOmnte ot o6e3LeHKa Ce OTYNTAT B OTUETA 33 BCEOOXBATHMUS TOXO.

Tewanbu u 3a2y6u om npodasicba

JbarorpaliHnTe MaTepuanHu akTHBHM C€ OTIMCBAT OT OTYeTa 3a (PHHAHCOBOTO ChCTOSIHME, KOTAaToO CE M3BaisT
TpaitHO OT ynmoTpeba ¥ HE Ce OYaKBaT OT TAX OBACLIM CTOMAHCKM M3TOAVM WM ce mpoganart. [lewanbure wim
3arybute OT Mpoaax6y Ha OTETHN aKTHBH Ce ONPENENAT Ype3 CPABHABAHETO HA MPUXOIUTE OT npopaxbara u
GanancoBaTa CTOMHOCT Ha aKTHMBa KbM JaTaTa Ha npojaxb6ara. Te ce MOCOUBAT HETHO, B »PYIY TIPUXOMN OT
JelHoCTTa” KBbM OTYETA 34 BCEOOXBATHUS 10XO/,.

33
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(Benukn cymu ca B XUNAIH JI€Ba, OCBEH aKO He € MOCOYEHO APYTo)

2.7 HemaTepuainn aKTHBH

Hemartepuanture akTuBu ce NpejCTaBAT ce BbB UHAHCOBUS OTUET O LEHA Ha NpHAoG1BaHe (cebectoitnoct),
HaMmajieHa ¢ HaTpyTaHaTa aMOPTH3aINS ¥ 3aTyGHUTE OT 00e3LEHKH.

Jpy>ecTBOTO MpHITara MHEeH METOI Ha aMOPTH3alMs Ha HeMaTepHaHUTe aKTUBY TIPW OTIpelieNieH IToJIe3eH
JKMBOT OT 2 FOJNHM.

BanancoBara cToiHOCT Ha HeMaTepHaHUTe aKTWBH TIOLJIEXH HA Tperfel 3a obe3LeHKa, KOTaTo ca Haslvie
CbOUTHSA WM TIPOMEHH B 0OCTOSTENCTBATA, KOUTO [TOCOUBAT, Ue GANaHCcOBATa CTOMHOCT HA aKTHBHTE 61 MOria
Na HaIBWLIABA TAXHATA Bb3CTaHOBUMA CTOMHOCT. ToraBa ofe3leHKkaTa ce BKIOYBA KaTo pa3Xoj B OT4ETa 3a
BCEOOXBATHHMS 10X0[ (B Mevyan6ara wiv 3arybara 3a FOAMHATA).

Pasxonure, cBbp3anu ¢ NOMIPEKKATA Ha HEMATEPHAIHH AKTHBH, CE KAMUTAIN3UPAT CaMO KOTaTo ce yBeNnyaBa
Oblemara NKOHOMUYECKA H3TOIA OT aKTHBA. BCHYKHM OCTAHANIM Pa3XO/IY ce IPU3HABAT B OTUETA 33 BCEOOXBATHUS
Joxof (B nedanba vy 3ary6a 3a roguHaTa).

HemarepraninTe akTBu ce OTHMCBAT OT 0TYETa 33 (MHAHCOBOTO CHCTOSHHE, KOTATO Ce H3BAAT TPAHHO OT
ymoTpeba 1 He ce OHakBaT OT TAX OBCIIN CTOMAaHCKM W3FOAM Wi ce mpoxajar. Ilevanbute win 3arybure or
Tpofax6n Ha OTHENHM aKTHBH OT TPyTIaTa Ha ,,HeMaTepHATHUTE aKTHBH® Ce OMPEIeNIAT Ype3 CPaBHSBAHETO HA
NpUXxoAKTe OT NpojaxkdaTa 1 GanaHcoBaTa CTOWHOCT Ha aKTHBA KbM JaTata Ha npoaaxo6ara. [Tocousar ce HeTHO
KBM ,,IpYTH JOXOAH/(3ary0n) oT neHOCTTa" B oT4ETa 3a BCEOOXBATHMS HoXo[ (B Meyantara iy 3ary6ata 3a
TOZINHATA).

2.8 MuBecTHIMH B ABIIEPHU IIPENPHSI THS

HBIITOCPOUHNTE HHBECTHIINN, TIPEJICTABIISIBALLY aKLWH B IBLIEPHN IPY>KECTBA, CA IPEACTABEHN BbB ¢dwHAHCOBUS
OTYET MO LieHa Ha TIpuaobuBane (ce6eCTOIHOCT), KOATO TPeCTaBIsBa ClpaBe/INBATa CTOWHOCT Ha TTATEHOTO
Bb3HArPaXACHNE, BKIIOYNTENHO NPEKNTe Pa3xoay No NpuaoOuBaHe HA MHBECTHLMATA, HAMAJIEHA ¢ HATpYNaHaTa
ob6eslenxka.

TputexaBannte oT [{pyecTBOTO WHBECTHLMN B DBIIEPHH APYIKeCTBa [TOANEkKaT Ha npernies] 3a obesuenka. [Tpn
YCTaHOBSIBAHE Ha YCIIOBHs 3a 00€31IE€HKa, Takapa ce IPU3HABA B 04eTa 3a BCeOOXBATHUS 10X0/ (B eyanbara uim
3arybara 3a rogunara).

WHBecTHUMATE B IBLIEPHH IPYXKECTBA Ce OTITICBAT, KOFaTo Ce MPEeXBbPNAT MpaBaTa, TPOU3THYALIN OT TAX, HA
ApyTH NML@A TIPY HACTHIIBAHE HA MPABHUTE OCHOBAHMS 32 TOBA H 110 TO3W HAYHH Ce M3TYOHM KOHTPOIBT BBPXY
CTONAHCKUTE U3rOAM OT CHOTBETHHUS KOHKpETEH TUI MHBeCTULMN. [leuan6ara wnu 3ary6ara ot npojax6ara um
ce MpeAcTaBsi KbM CbOTBETHO ,,()MHAHCOBH MPUXOAU” MJIH ,,(PMHAHCOBM Pa3XOAM* B OTYETA 3a BCEOOXBATHMUs
noxof (B neqanbara uim 3arybata 3a neproza).

2.9 MHBeCTHUMH B CBBMECTHH JPYKeCTBa

CouBMecTHO APYXKECTBO € MPEANpPHATHE, B KOETO [BE WM MOBEYE CTPAaHW UMAT CHBMECTEH KOHTPOJI. CoeMecTeH
KOHTPOJI NMPELACTaBNABA YPEACHO C IOTOBOP CHOAEIAHE Ha KOHTpOna BBPXY JaJJCHO NIPEANPHUATHE U CBLIECTBYBA
CaMO KOrato pelIeHHusATa MO OTHOIUEHHE Ha ChOTBETHUTE IESHHOCTH W3MCKBAT CAWHOLYUIHOTO ChITACHE Ha
CTPpaHUTe, CNOACJIALLM KOHTpPOJIA.

HpysxecTBoTO MpH3HaBa CBOETO ASIOBO YUACTHE B CbBMECTHO KOHTPONMPAHOTO APYKECTBO KATO HHBECTHIHS H
OTYATA Ta3M WHBECTHLMA 1O METONa Ha coOCcTBeHMs kanutan. ChrilacHO MeTofa Ha coBCTBEHHs KalTuTal,
MHBECTHUHMS B CHBMECTHO NMpPEANPHUATHE Ce [IPU3HABA MbPBOHAYAIHO B OTYETa 38 (MHAHCOBOTO CHCTOSHME MO
cebecTOMHOCT 1 Ce KOpUrHpa clle] TOBa, 3a a ce MpH3Hae 1ebT Ha JIpyKecTBoTo B Neuanbara uin 3arybara u
ApyrHsi BceoOXBaTeH NOXOH HAa ChBMECTHOTO mpeanpusitue. Korato penst Ha J[pyskecTBOTO B 3arybure Ha
CbBMCCTHO [MPEANIPUATHE HAIBMLIM Jiefia Ha J[py»KECTBOTO B TOBA CbBMECTHO NPEANpUsATHE, JIPyKECTBOTO

34
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ITPHUJIOXEHUW S KM MHINBUIYAJTHUS ®UHAHCOB OTYUET
3a rojuuara, npukiroysama Ha 31 fexemBpu 2024

(Benuku cymu ca B XMnisau JieBa, OCBEH aKO He e MOCOUEHO ApYro)

NpEKpaTaABa MPUIHABAHETO Ha CBOSA ISIJT OT MO-HATATHUIHUTE 3aFY6H. HOI‘['BHHI’ITCI[HI/I 33?}/61’1 C€ MpU3HaBaT caMo
A0 CTCIIEHTA, B KOATO Hp}/)KeCTBOTO € NOCJIO NpaBHW UMW KOHCTPYKTHUBHHU 3aXbJDKEHUs WU € U3BBPILINIIO
MJalllaHus 0T UMETO Ha CbBMECTHOTO NIPEATIpHUATHE.

Axo mMma 00exTHBHH JA0Ka3aTeJiCTBa, Y€ HeTHAaTa UHBECTUIMA Ha I[pyX(eCTBOTO B CbBMECTHO TIpEATIpUATHE €
obe3ueHeHa, ce npunaraT usncksanusta Ha MCC 36 O6esleHka Ha aKTHBH, 3a Ja ce onpejenn Jainym e
HE0OX0MMO 112 ce Tpu3Hae 3aryba OT obesleHKa 110 OTHOLIEHNE Ha MHBECTHINATA Ha J[pykecTBOTO. Besko
penHTerpupane Ha Tasu 3ary6a oT obesleHka ce npusHasa B choTBeTcTBHEe ¢ MCC 36 10 cTerenTa, 10 KOATO
Bb3CTAHOBUMATA CTOMHOCT Ha HHBECTHLIMATA BMOCJIEACTBHE CE € YBEJINTHIIA.

2.10 JIm3unr

Ha nauannara Jata Ha JIM3WHTA, KOATO € Mo-paHHaTa OT JABeTe HJaTH - Jarara Ha JHU3WHTOBOTO CIiopasyMeHue
WK JaTaTa Ha aHraKNUpaHeTO Ha CTPaHuTe ¢ OCHOBHUTE YCNOBHs Ha JIN3UHI'OBUA IOFOBOD, ﬂpy)KeCTBOTO IpaBu
daHaJIn3 1 OLCHKa Jaly AajacH HOTOBOp NpejcTaBlisiBa WU CbAbpXKa €JIEMEHTH Ha JIU3UHT. I[a)leH OOroBop
MMpeICcTaBldBa WM ChABPXKA IU3WHT, aK0 10 CHJIaTa Ha HEro ce MPEXBBPIIAT CPEILY BB3HATPAXAEHWE ITPABOTO
Ha KOHTPOJI Ha M3ITOJI3BAHETO HA JACH aKTHB 3a OnpelelieH TMMEpHOL OT BpEME.

Jhuzurzononywamen

ApyXecTBOTO Npuiiara eAVHEH MOJIET Ha IPU3HABAHE 1 OLEHKA HA BCHIKW JOTOBOPH 32 JIM3HHT, C H3KIIOUYEHNE
Ha KpaTKOCPOYHHUTE JIM3UHTOBU JIOTOBODPH (JIM3UHTOB JOTOBOP ChC CPOK OT 12 Meceua uitk o-Manko oT Jarara
Ha CTapTUpaHe Ha JIM3MHra A KOWTO HE ChAbpIKA ONLMA 32 MOKYKa) M JIM3UHIOBMTE JOTOBOPH Ha akTHBM Ha
HHCKA CTORHOCT (KaTo TabNeTw, IepCOHATHN KOMITIOTPH, TeiedoHu, oduc TeXHUKa U APYTH).

HpyecTBOTO He ce € Bb3MON3BANIO OT MPaKTHIECKATa Ieiecho0pasHa Mapka Ha MCDO 16, kosTo Mo3BoJISBa
Ha JIM3UHIONOIYYaTe s 3a BCEKM KJlac MISHTHGMLUKPAH akTUB Jia HE OTAENA HEJNM3MHTOBATE OT NU3UHIOBUTE
KOMIIOHEHTH, & BMECTO TOBa Jla OTUNTA BCEKH JM3MHIOB KOMIIOHEHT M CBBP3AHHTE C HEro HENM3HHTOBH
KOMIOHEHTH KaTo OTHENIeH JIN3UHTOB KOMITIOHEHT. 3a JOTOBOPH, KOUTO ChABPKAT JIN3UHT Ha €AWH WM TIOBEUE
JIN3VHTOBH U HEITM3WHIOBH KOMIOHEHTH, JIpy>KeCTBOTO Mpuara IoJMTHKA [a pastpeens Bb3HArPaKIeHUETO
N0 IOTOBOPH, KOUTO ChABPXKAT JIN3UHTOBU M HEM3UHIOBH KOMIIOHEHTH, Ha 6a3a OTHOCUTENHNTE eqMHUYHN
LICHH Ha JIM3WHIOBUTE KOMIIOHEHTH M CbBKYMNHATa eAMHIYHA LIeHA Ha HEJIM3MHTOBUTE KOMIIOHEHTH.

a) axmusu ,, ipaso Ha nonssane

Hpy*XecTBOTO MpH3HaBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE aKTUB ,,IPaBO Ha TON3BaHE” Ha JaTaTa Ha
CTapTHpaHe Ha JM3MHTOBHTE [OrOBOPH, T.€. JaTaTa, Ha KOSTO OCHOBHMST aKTHB € Ha pasmojioykeHMe 3a
noJy3BaHe OT cTpaHa Ha [{pykecTBOTO.

AKTHBHTE ,,[IPaBO Ha MOJ3BaHe” ce MPeICTABAT B OTYETA 3@ PUHAHCOBOTO CHCTOSHHE MO IIeHa Ha NIPHI00OHBaHe,
HamaJleHa ¢ HaTpyTaHata aMOpTH3alus, 3ary6u oT obe3leHka U KOpeKLNHUTe, BCIEACTBIE HA NPEOLUEHKH U
KOPEKIMM Ha 3a/lbJDKEHUETO Mo NU3KHT. IleHara Ha npuaobuBaHe BKIIOYBA:
- pasMepa Ha ITbpBOHAYaJIHaTa OLEHKA Ha 3aIbJDKEHNATA N0 JIU3WHT;
- JTM3WHTOBH IUTALIAHHS, M3BbPLIEHN KbM WIIH NTPeIN HauallHaTa 1aTa, HaMaJleH! C TIONyYeHUTe CTUMY T
10 IOTOBOPHUTE 32 JIU3UHT
- NbpPBOHAYAJIHMTE TMPEKU pasxoly, W3BbpLIEHH OT JIpyXKecTBOTO, B KauyecTBOTO My Ha
TH3VHTOTIONyYaTe;
- pa3xolu 3a BB3CTAaHOBABAHE, KOMTO JIpy’kecTBOTO Lie HalpaBW 3a OEMOHTaX ¥ MPeMecTBaHe Ha
OCHOBHHUS aKTUB, Bb3CTAHOBABAHE Ha 00€KTa, HA KOWTO aKTUBDBT € Pa3TioNIONeH, WM Bb3CTAHOBIBAHE
Ha OCHOBHMS aKTHBR B CbCTOSHHETO, M3MCKBAHO CHITIACHO JOTOBOpA.

Hp}/)KCCTBOTO aMopTHu3upa aKTuea ,,lipaBo Ha TioNi3BaHe™ 3a TIO-KpaTKHUAT NEPUOL OT MOJIE3HUS XXWBOT U CPOKa

Ha JIN3UHTOBUS LOI'0OBOD. Ako cobcTBeHOCTTA BbpXY aKkTHBa C€ NMPEXBBPNA MO CHTaTa Ha JIM3UHTOBHUS JOT'OBOD
[0 Kpasi Ha CpOKa Ha JI0roBopa, To# ce dMOPTHU3NPa 34 MOJIE3HNI MY KUBOT. AMoansaumTa 3alioyBa na ce
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W3 ACET MEHM/DKMBHT Al
IMPUJIOXKEHHWA KbM MHIUBUIOYAJIHUS ®UHAHCOB OTUET
3a rojiuHaTa, npukI04Bamia Ha 31 Aexemspu 2024

(Beuuky cymu ca B XUNIAaM NIeBa, OCBEH ako He € N0COYeH0 Apyro)

HAYUCIIABA OT [laTaTa Ha CTapTHpaHe Ha JusuHra. JlpyxkecTBOTO € M3Gpano Aa npuiara Mozelia Ha LeHaTa Ha
npuao6rBaHe 3a BCHUKHM CBOY aKTHBH ,,IPABO Ha Non3pate”.

AKTHBHTE ,,IpaBO Ha MOJI3BaHe" ce TeCTBAT 3a o6e3leHka B choTReTcTBHE ¢ MCC 36 O6ezuenka Ha aKTHBH,
KaTo ce mpuiiara MONUTHKA 3@ OMpeJeNIAHEe M OTYNTaHe Ha 00e3LEHKaTa, aHallOTHYHA Ha TasW MPH UMOTHTE,
MalwrHuTe B 00opyaBaneTo. BbhicTaHoBUMAaTa CTORHOCT HA AKTUBUTE »[1PABO Ha IoN3BaHe" € [0-BUCOKATA OT
ABETE: CTIpABE/NIMBa CTOMHOCT 6e3 pasxoau 3a Mpofax6a WM CTOWHOCT Npn ynotpe6a. 3a onpenensaHeTo Ha
CTOHHOCTTA NIy ynoTpeba Ha akTHBHTe GbIEUINTE TAPHYHN MTOTOLH Ce IVMCKOHTHUPAT JI0 TAXHATA HACTOSIIA
CTOMHOCT Karo ce Mpuyara IMCKOHTOBA HOPMA Tpel JaHbLM, KOATO OTpassiBa TEKYUINTE TIa3apHY YCIIOBHUS W
OLCHKA Ha BpeMepaTa CTOHHOCT Ha MNapuTe ¥ PUCKOBETE CeUM(UYHM 3a CbOTBETHMS akTHB. 3aryGure or
ofe3leHKa ce ONpesiesIaT KaTo pas3jka MeK/ly Bb3CTaHOBMMATA M 6alaHCOBaTa CTONHOCT.

AKTHBUTE 5, [IPAB0O Ha roJi3BaHe” ca NPpEeACTABAT B MHOANBUOYAJIHUS OTUET 3a (bMHaHCOBO CbCTOSTHUE, a TAXHATa
aMoOpTH3alMsa — KbM 0611.[1/1 AJMHUHHUCTPATUBHU W JIDYIW OTIEPATUBHU pasxon B WHIOUBUAYAIIHHUA OTUET 3a
BCeOOXBATHHA JOX0x.

6) 3advricerus no muzuH2

Apy>KecTBOTO NpU3HaBA 3abIKEHNUS 110 IM3VUHT Ha JaTaTa Ha CTAPTHPaHE HA JIW3HHTA, OLEHEHH 10 HACTOAIIA
CTOMHOCT Ha JIM3WHTOBHTE TIALAHUs, KOUTO He Ca M3MIaTeHH KbM Ta3u nata. Te BKIOYBAT:

- (ukcupann nnawanus (BKIOYNTENHO GUKCHPAHM TI0 CHIIECTBO JIM3UHIOBH MIALLAHNS), HAMATEHH C
TOJUTeKALINTE HA NOJTyYaBaHe TU3HHTOBH CTHMYIIN;

- TPOMEHJIMBHU JIN3VHTOBH IUIALUIAHNS, 3aBUCELIM OT MHAEKCH WM MPOLEHTH IbPBOHAYANTHO OLEHEHH,
M3TIONI3BalKN WH/EKCUTE UM NMPOLEHTHUTE Ha laTaTa Ha CTAPTHPAHE HA JM3HHTA;

- UCHaTa 3a yNpaXHABAHE Ha OMUMATA 34 MOKYIKA, aKo € JOCTAThUHO CHIYPHO, Ye APY’KECTBOTO-
JIM3VHTOTNIONYYaTeN Uie MOoN3Ba Ta3y oMLK,

- TNallaHusgd Ha CAHKUMM 3a TpeKpaTsBaHe Ha JIM3UHTOBHTE JJOTOBOPH, aKO B CPOKA Ha JN3WHTOBHS
AOrOBOp € OTPaseHO YNpPaXHABAaHETO Ha ONUMs 3a MPEKPaTABAHETO Ha JOroBopa OT CTpaHa Ha
JPYXKECTBOTO-NIM3HHTONIONYYaTE;

- CyMHTe, KOMTO APYXXECTBOTO OYaKBa Ja INJIaTH Ha JIM3WHIOAATENUTe KAaTO rapaHUWM 3a OCTaThyHA
CTORHOCT.

HpOMBHJH/IBPITe JIM3VHIOBH IUJIalliaHuA, KOUMTO HE 3aBHCAT OT HMHIACKCH WU NpeoUCHKH, a ca CBBbP3aHu C
H3ITBITHEHNE WJTH C M3NOJI3BAHETO HA OCHOBHMSI aKTUB, HE CE BKITIOYBAT B OLIEHKATA HA 3aABIDKCHUETO 110 JIUZUHT
W B aKTHBa ,,lipaBo Ha non3pane’. Te ce TIpM3HaBaT KaTo TEKY L pasx ol B nepuoja, B KOWTO HacTbIIM CLONTHETO
70205 06CTOHTCT]CTBOTO, HAOBEJIO OO0 TC3U N1allanus.

JluzunarosuTe TiallaHws ce IUCKORTUDAT C JIMXBECHUS TIPOLEHT, 3a710KEH B A0TroBOpa, ako TON MOXE Aa 6’51{6
HETIOCPEACTBEHO OTIPEACTICH HITH C JIHd)epeH[II/IEUTHI/IH JINXBEH MPOLUEHT Ha pr)i(CCTBOTO, KOHTO TO GH riamgaino
B cnyqaﬁ, 4€ 3acMe Q)I/IHaHCOBI/I CpeacCTBa, HeOGXOﬂ,HMI/I 3a I0JIy4aBaHETO Ha aKTHB ChC CXOJHA CTOMHOCT Ha
aKTHhBa ,NnpaB0 Ha ﬂOHSBaHC“, 3a CXOJEH Trepuoj OT BpeEMe, INpH CXOJIHO obe3rneuenre ¥ B cXoJiHa
NKOHOMHWYECKA cpeaa. '

JInsnnrosute nnaiwanus (BHOCKHM) ChABPXKAT B ONPEENEHO ChOTHOIIEHME (PUHAHCOBHS pasxon (nxea) u
Opunajamara ceé 4acT OT JM3WHTOBOTO 3alb/uKeHWe (TNaBHWLA). JIMXBEHWTE pasXoiM MO JIM3WHTA ce
NIPENICTABAT B OTHETA 38 BCeOOXBaTHHUs 10X0J (B neuanbata uny sarybara 3a ronunara) Ha J[pyxecTBoTo npes
TIeproZia Ha TM3MHTA Ha TTlepruoinyHa 0a3a, Taka ue [a ce MOCTUTHE MOCTOSHEH TMXBEH TIPOLIEHT 3a 0CTaBallaTa
HEW3MIaTeHa YacT OT IJIaBHHLATA MO JIM3WHIOBOTO 3aJb/DKEHHE, KATO Ce€ MPENCTaBAT Karto ,,QMHAHCOBH
pazxoan”.

3aIbIDKEHUATA 11O JTU3UHT Ce TIPEJICTABAT Ha OTJENEH PEll B WHANBIIYATHHIA OTUET 32 (bHrHAHCOBO ChCTOSHUE:
»3AIBIDKEHHS 3a JTN3NHT
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N3N ACET MEHHU/IKMBHT Al

IMPHUJIOKEHU A K'BM UHIUBUITY ATTHUS ®UHAHCOB OTYET
3a rogunara, npukToYBama Ha 31 nexemspu 2024

(BCI/I‘LIKI/I CYMH Ca B XHWJI M JIEBA, OCBCH aKO HE € ITOCOYeHo Ilpyl"O)

pr)KCCTBOTO OLEHABA MOCHEIBAILO 3aABJPKEHUETO TIO IN3UHT KATO!
- yBeJinyasa OanaHcoBara CTOHWHOCT, 3a J1a O0Tpasu JInXBaTa Nno 3a4bJDKCHUATA 10 JIM3UHT;
- HaMassBa OamaHcosara CTOWHOCT, 3a J1a OTpa3yn N3BBPLICHUTE JIM3UHTOBY THUTALAHHUS
- [peoucCHABa fajiancoBaTta CTOMHOCT Ha 3aIBJDKCHMAATA 110 JIN3WHT, 34 Ja 0Tpasu TMTPEOUECHKUTE MM
M3MCHCHHUATA Ha JIM3MHTOBUA NOr0BOp;
- rapaHIMUTEe 34 OCTAaThYHA CTOHHOCT ce TIpepasriexgaT ¥ KOPpUrnupar, ako e HCO6X0}II/IMO KBbM Kpas Ha
BCEKM OTHECTECH TIEPUOL.

Jpy:KecTBOTO NpeoLeHABa 3aibIKEHUATA CH [0 JM3MHT (NPM KOETO W3BLDIIBA W KOpecnoHIupalin
3aIUCBAHUS KbM ChOTBETHHTE aKTHBH ,,TIPABO HA MOJI3BAHE™), KOTATO:

- WMa TIpOMsIHa B CPOKA Ha JIM3UHTA WIIM € Bb3HWKHANO CEOUTHE MM 06CTOATENICTRO, KOETO € JOBEIIO [0
TPOMsHA B OLiCHKATa Ha OILHATA 32 3aKyIlyBaHe, TIPH KOETO KOPHIUPAHUTE 3aIbIKEHHS 110 JIU3UHT Ce
MPEN3UKCNIABAT C KOPUTHPAH AUCKOHTOB MPOLEHT;

- MMa NIpOMsHA B MNAllaHWsITa 32 JIM3MHT, MPOU3THYALIA OT MPOMSIHA B MHIEKC MM TPOLEHT WK nMa
TMPOMsIHA B CyMHTE, KOWTO Ce 04YaKkBa Aa GhJAT ABIKMMM TI0 TapaHLMH 3a OCTAaTh4HA CTOWHOCT, TpHU
KOETO KOPHTHpaHWTe 3aIbIDKCHNS M0 JIM3WHT Ce MPEM3uNcisiBaT ¢ HenpoMeHeHus (OpHTHHATHAS)
AMCKOHTOB TIPOLEHT (OCBEH KOraTo MpOMsAHATa B IM3MHIOBUTE IIALIAHHS, [IPOU3THYA OT NIPOMSHA B
NaBAUMTE TMXBEHH NPOUEHTH, B TO3M Cllyuall ce M3MON3Ba KOPUIUPaH JUCKOHTOB MPOLEHT, KOMTO
0Tpa3sBa MPOMEHHTE B INXBEHHUS TIPOLIEHT);

- JIM3MHTOBHMAT JIOTOBOD € M3MEHEH W TOBA M3MEHEHWE HE € OTPA3eHO KATO OTJENeH JH3MHT, B TO3M
cryyal 3aibJDKEHHETO 10 JIASKHT CE MPEeH3UUCIIIBa KaTo ce 6a3upa Ha CPOKA HA TPOMEHEHMS JIM3UHTOB
AOTOBOP, ANCKOHTHPANKHN TPOMEHEHNTE JIM3NHTOBY TIALIAHNS C KOPUTHPAH JYCKOHTOB TPOLEHT KBM
JiaTata Ha BIM3aHEe B CHJla Ha U3MEHEHNETO.

8) Kpamxocpounu nusuneosu 002080pu u iusuH206U 002060pH, OCHOBHUSIN AKINUG 1O KOUMIO € C HUCKA CIOLIHOCT

HpyxecTBOTO NMpunara ocBoGoxgaBaneTo 1o pega Ha MC®DO 16 0T u3MCKBaHETO 3a MPU3HABaHE Ha aKTHB
»IPaBO Ha MoN3BaHe™ W 3abJDKEHHE TI0 JIM3UHT 33 KPaTKOCPOYHHTE CH JIM3UHTOBH JOrOBOPH Ha Crpamy n
TPAHCIIOPTHH CPEACTBA M 3a JIN3WHIOBUTE CH JIONOBOPM Ha aKTHBH Ha HNMCKA CTOHOCT, MpPeACTABISBALIN
NPUHTEPH W APYTM yCTPOHcTBa, KOWTO Jpy»KEeCTBOTO cuuTa, Y€ ca HA HNWCKA CTOMHOCT KAaTO HOBU M Ce
M3MONI3BAT CAMOCTOATENHO B [Ipy:KECTBOTO, 6€3 [a ca 3aBUCHMHU M TACHO CBBP3aHH C APYTH aKTHUBH.

TInamaHusTa BbB Bpb3Ka C KpaTKOCPOUHH JIM3WHTOBH JOTOBOPH M JIM3WHTOBU JOTOBOPH, 1O KOHTO OCHOBHHST
aKTHB € C HUCKA CTOWHOCT, Ce NPU3HABAT AMPEKTHO KATO TEKYLl Pa3xoi B OTYETa 3a BCeOOXBATHUA A0X0[ (B
nevanbara unu 3arybara 3a roauHata) Ha 6asa NMHEEH METO/ 3a MEPUOJA Ha JIN3MHTA.

2.11 Jlanbum BLPXY neyanitaTa
Texywpu Oarnvyu svpxy nevanbama

Texywure manbuu Bbpxy meuanbarta Ha JIpyKecTBOTO, Ce OMpeneNAT B ChOTBETCTBHE ¢ M3UCKBAHMATA Ha
OBJIrapckOTO JaHbYHO 3aKOHONATENCTBO - 3aKOHA 3a KOPHIOPATMBHOTO TOAOXOJHO obnarane. HomuHasmaTa
IanbyHa cTaska 3a 2024 e 10% (2023: 10%).

Omcpouenu danvyu 6bpxy newanbama

OtcpoueHuTe NaHbLK Ce ONPEIENAT upe3 npuiaraHe Ha GanaHcoBUs METOJL, 33 BCMMKM BPEMEHHH PasNKN KbM
narata Ha (QMHAHCOBMA OTHET, KOUTO CBHUIECTRYBAT MEXIY OalaHCOBWTE CTOWHOCTH M IAHBUHWTE OCHOBH HA
OTHEJIHUTE aKTHBH M TackBH. OTCPOYEHHTE NAHBYHM IIACHBH CE MPHU3HABAT 32 BCHUKH 00JlaraeMu BpeMeHHH
paziuKy,

OTCqueHI/ITe HanbYHU aKTHBH C€ TIPU3HABAT 3a BCUYKHM HaMalideMH BpeMEHHU Pa3nviK¥ U 3a HEHU3ITON3BAHHUTE

JaHbUYHU 331‘}’61’1, 0 CTEMNEHTAa, 10 KOATO € BEPOATHO TE Ja Ce MPOSIBAT 06paTHO " ga Obae reHepupaHa B Obaere
nocrarpyHa obnaraema neyanba uinm ha C€ IposBAT obOnaraemu BPEMCHHNM pa3jiMKKW, OT KOUTO Lia MOrar Jia ce
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N3U ACET MEHUDKMBHT A/l

IMPHJIOXKEHWA KbM MHIUBUIY AJTHUSI ®UHAHCOB OTYET
3a rogunara, npukI0YBama na 31 Aexemspu 2024

(Beuvky cymu ca B Xunaiy JieBa, OCBEH ako He € NMOCOUYeHo Apyro)

IMpucHagHar TE€3W HaMallsAeMU pa3inKy, ¢ U3KJIFOYEHHE Ha Pa3JiNKW, TOPOAEHU OT MbPBOHAYATHO NpU3HAaBaHe Ha
aKTUB WIJIM NAacUB, KOMUTO He e 3acerHain CUETOBOJHATA WJIM JaHb4yHATa nevanda (3ary6a) KbM JaraTta Ha
onepanuaTa.

banancoBaTta CTOWHOCT Ha BCHUKH OTCPOYCHHN NAaHBUYHW aKTHUBH C€ NpEryiekKJa Ha BCAKA JaTa Ha (bI/IHaHCOBI/IH
OTHET W C€ HaMallsiBa 10 CTEMEHTa, 4O KOSITO € BEPOSITHO TE Jia ce [TpoOABAT 06paTHO A Jia c€ renepupa J10CtaTb4Ho
obnaraema rieyanta uim Ha Ce MoABABAT HMPE3 CHIUNA TIEPHOT obaraemMu BPEMEHHH Pa3sinKkH, OT KOUTO T€ MOTraT
na 6’BlIaT npucCniagHaTH.

OTcpoqum‘e JaHblUH, CBBP3aHHu C o6e}<m, KOHATO Ca OTYETCHU OHUPEKTHO B COOCTBEHMS KanuTaj Wiu apyra
OanaHcoBsa MO3MLHA UMM KbM JPYT KOMIOHEHT Ha BCeOOXBATHUA A0X0h, CbUIO C€ OTUUTAT AWPEKTHO KbM
CBOTBETHMS KAIMTAIOB KOMIIOHEHT WITH OajaHcoRa TMO3WIMA NI IPYT KOMITOHEHT Ha BceoOXBaTHNSA JOXonm.

OTCpOLIEHI/ITe JaHbYHU aKTHBM U NACUBK CE€ OLEHsBAT Ha Oa3a JAaHBYHUTE CTAaBKHW, KOMTO C€ OYakBa Jga ce
npunarar 3a nepuojna, npes KOWTO aKTMBHUTE € ce peaylu3npar, a MacuBUTE LUE Ce yPeasT (noracm), Ha Oaza
JaHBUYHUTE 3aKOHH, KOMTO €a B CUJIa WK B TOJIAMA CTETIEH Ha CUTYPHOCT CE€ OUAaKRBa Jia ca B CUJIa.

KbMm 31 nexemspyn 2024 r. oTcpoueHNTe JaHBYHH AKTHBH M I1acHBH Ha JIpy*ecTBOTO ca OLEHeHH TIPH CTaBKa
10% (31 nexemspu 2023 r.: 10%).

2.12 loxoau Ha HaeTH JHUA
Kpamkocpounu doxoou

KpatkocpounuTe 10X0ay Ha nepcoHana (pasiinyHy OT JOXOAUTE PH HANyCKaHe) BKIIOYBAT 3annaTH, 6oHycH,
KOMTIEHCAIMS 32 HEM3IIOJI3BaH OTIYCK ¥ BHOCKHM 3a COLMATHO M 31IPaBHO OCHTYPSIBAHE.,

pr)KCCTBOTO NIpH3HaBa MPOrHo3MpaHaTa HEAMCKOHTHPAaHA CyMa Ha KpaTKOCPOYHUTE JOXO0AU Ha nepcoHana Kkato
pasxo[ B Nepruoaa, B KOUTO nepcoHana € nNpeaocTaBul YCIYTruTe, CBbpP3aHy ¢ Te3HW JOX0OH (He3a3nch0 OT JaTtara
Ha rmamaHe), CBOTBETCTBAIL] HA APYTH IMTACHBH B OTUETA.

Pa3mep1>T Ha KpaTKOCPOYHUTE AOXOAH Ha NepcoHana, Npou3Tudaliy OT HEU3IOo3BaH OTIYCK C€ M3UMUCIsiBA KATO
060}) OT HEM3MOJI3BAHUTE NHH IUIATEH OTITYCK Ha BCEKH CITY>KUTENT YMHOXKEH MO JHEBHATA CTaBKa Ha 6pyTHaTa My
3ariara.

Llwnzocpouru doxoou

[lacuBuTe Ha APYKECTBOTO MPOM3THUYAILM OT JBJITOCPOUHH JOXOAM HA MEPCOHANa, Pa3MUHK OT NEHCHOHHHTE
TIaHOBE, TPECTaBABAT OBAEIIM JOXOAHM, TUIATHMH Ha CIYXKHTENW B 3aMsiHA Ha YCIyrd TIpeJOCTaBeHH Ha
HpyXecTBOTO B TeKyIHsA, N B TIPEIXOJHN MEPHOLH, KOMTO He Ca JBIDKMMH B LANIATA CH CTOMHOCT B paMKHTe
Ha 12 Mecela OT 3aBbpIIBaHe Ha yciyrara,

Hpy>ecTBOTO MMa yTBBP/EH TIIaH 3a TOITBJIHUTENHO NEHCHOHHO ocurypsiBate. ChriiacHo Kojekca Ha Tpyia rpw
IpeKpaTsiBaHe Ha TPYJIOBOTO MPAaBOOTHOIUEHH)E, CIIe] KaTo PabOTHUKBT WM CIYKUTENAT € NMPUIOoOMN NpaBo Ha
TICHCHUS 3a OCHTYDPHTENIEH CTaX 1 Bb3pacT, JpyKeCTBOTO € 3aAbIKEHO Jia My M3MIaTH 00e3UIETeHNe B IByKpaTEH
pasmMep Ha OpyTHOTO MECEYHO TpPYJOBO Bb3HArPOKACHME KbM JaTara Ha MpeKpaTiBaHe Ha TPYI0BOTO
NIPaBOOTHOLLUEHUE. B ciyyali, ue pabOTHUKDBT WM CIYKUTENAT € paboTii B J[pyxecTBoTo npe3 nocneasute 10
TOIWHY, pasMepbT Ha OOE3WETEHHETO BB3NIM3A Ha IUECTMECEUHWS pasMep Ha OpyTHOTO My TpPYHOBO
BB3HATPaXKISHHE.

2.13 IIpoBu3nn
IpoBu3nw ce TIpH3HABAT KOTATO:

- Ilpy)KeCTBOTO HMa HacToAUO 3adbIXKEeHNe (ﬂpaBHO nnn KOHCTp}/KTI/IBHO) B pe3ysitaT Ha MUWHaIH
CHOUTHA;
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N3N ACET MEHUJIDKMBHT AT

IMPHJIOXKEHWA KbM UHIIUBUJIY AJTHUS ®UHAHCOB OTYET
3a rogunara, npuka0uBama Ha 31 Aexempu 2024

(Bewiky cymu ca B XUnsioM NieBa, OCBEH ako He e IT0COYEHO JPyro)

- BCPOATHO € 32 TOTacABaHETO MY Jia 61:}.'[6 H606XOI{VIM M3X04i1 TTapuveH TMTOTOK OT PECYPCH, ChABPIALL
UKOHOMMYECKH NOJ3H, U
- MOXe Ia 6’5}1& HarpaBeHa Halle)XIHa OlICHKA Ha pa3Mepa Ha 3abiDKeHUETO.

Cymurte, NMpu3sHaTH KaTo NPOBH3WH, MPENCTABISNBAT Hail-mobparta NMpeneHka Ha pasxodnTe, HEOGXOAMMH 3a
1oracsBaHe Ha HacTOALIOTO 3albJDKeHNE. PUCKOBETE 1 HECHTYPHOCTHTE, NPUCHIUM 33 ChOTBETHUTE CHOUTHS 1
0BCTOSATENCTRA Ca B3ETH 10l BHUMAHWE, 3a 1 Ce HATpaBH Haii-fo6para npeuerka 3a TPOBH3USTA.

B crnyuante, B KOMTO MMa MHOTOGPOMHM 3aIbIKEHNS ChC CXOLEH XapakTep, BEPOATHOCTTA 33 YPEKIAHE Ce
onpefiens 4pe3 pasriexiaHe Ha Te3d CXOHHM 3ajb/DKEHMs KaTo Usno. ITpoBM3Mst ce mpu3HaBa AOpH aKo
BEPOATHOCTTA 32 NJallaHe Ha [aleHo OTJENHO 3aib/DKEHHE OT IpynaTta CXOHOHM 3aIb/KEHHS € HHCKA.
TpoBnsunTe Ce AMCKOHTHpPAT, KOTaTo eeKTHT € CHLIECTBEH, KATO B Te3H CIyHaW CymaTa Ha TpOBH3NATA
TMPeACTaBIIsIBA HACTOALIATA CTOWHOCT Ha MIIAlIAHUATA, KOWTO CE OuakBa Ja ObJaT HalpaBeHH 3a MOKPUBaHE Ha
32/Ib/DKeRNeTo. JIMCKOHTOBHMAT NPOLEHT € MPOLEHTBT Npein obnarade ¢ NaHbUM, KOHTO OTpassABa TeKyluara
lazapHa OLEeHKa Ha BPEMEBHTE Pasiiiky B CTONHOCTTa HA NapuTe ¥ CreUM(HUHNITE 32 3aIbIDKEHHETO PUCKOBE.
JIMCKOHTOBKST IIPOLEHT HE OTPa3sBa PUCKOBETE, 33 KOWTO G'bJEIINTe NAPUIHH TOTOIH Ca Beye NPEH3HHCIeHH.
YBEJIMYEHNETO Ha NPOBH3MATA, IBIDKALIO C& Ha OTMHHABAHETO Ha BPEMETO, CE TIPH3HABA KATO PasXo[ 3a JTHXBH.

ﬂpes clicaBalius OTUETCH NEPUON, JeRCTBUTENHO HarnpaBeHUTE pa3XolW 3a ToracsBaHe Ha HacCTOALIOTO
3aIbJDKEHNE CE€ OTYHTAT HE KaTo TEKYI pa3xol, a B HaMmajleHUe Ha HauucjeHaTa npean ToBa IpPOBU3NA. CIIC,II
ITBJIHOTO ITOTacABaHEe HA 3aJIbJIKCHUETO, HEYCBOEHATA YacT OT MpOBU3WsTA, AKO UMA TaKana, c€ OTIIUCBA.

2.14 CoGcTBeH KanMTal

CoOGCTBeHUAT KanuTan ce ChCTOW OT PEriCTPUpaHNs akUMOHepeH kanutanm Ha JIpyXecTBOTO B3 OCHOBA Ha
TIPHIIOKMMHTE TPABHH pa3nopendn n yctasa. HoMuHanHaTa cTOMHOCT Ha aKIMOHEePHUS KanuTan Ha J{pyKecTBOTO
€ MI0COYeH B pa3Mepa, OTIPeie/iecH B yCTaBa M B TbProBCKHs PEruCTb.

ChriiacHo W3NCKBanmsATa Ha TBHPTOBCKWS 3aKOH M ycTasa, JIPyecTBOTO € JUThkHO jga dopmupa U ,,poHI
Pesepeen”, xaTo n3TouHMIM Ha (OHIA MOTaT jJa 6baarT:

- Hal-ManKo efiHa Jieceta oT neyan6ara, KOsTo ce OTAeJIs JOKATO CpelicTBaTa BbB (JOHA JOCTUTHAT elHa
Aecera 4acT OT aKUHMOHEPHHs KaluTal WK No-rofisMa uyact, onpenesneHa no peweHue Ha O6WOTO
ceOpaHue Ha aKIoHepHTe;

- CpejcTRara, TOJYYeHH Hall HOMUHAHATA CTOWHOCT Ha aKLUHTE NPH U3JaBaHeTo WM (TIPEMUEH PE3EPB);

- JpYry U3TOYHMLM, NPEIBUAEHH MO pelleHne Ha OOLLIOTO chOpaHne Ha aKLOHEPUTE.

CpeI[CTBaTa oT (bom_‘[a MOTart Ja c€ U3NoJi3BaT caMo 3a ITOKPHUBAHE Ha rouIIIHATa 331‘)/63, N Ha 3ary6n OT NpEAXOOHU
roguan. Koraro CpEACTBaTa BHB (‘l)OHL[a AOCTHUTHAT ONPENENICHNsA B YCTaBa MUHMMAJICH pasMep, CpeacTBaTa Hal,

Ta3u cyma Morar jga 6’bIIaT M3I10J13BaHN 3a yBEJIINYaBaHe Ha aKUMOHEPHUs KanuTal.

Hepasnpernenenara mnedanba Bk/ouBa HeTHaTa TNevanba (3ary6a) 3a rogwuara, TpW3HaTa B oTdeTa 3a
BCEOOXBATHYIA TOXOJ M HATPYTIaHUTE Teyantu (3ary6u) OT MHUHAIN FOXMUHHU.

2.15 Paznpenenenue Ha AUBHACHTH

Pasnpesieniennero Ha AWBMAEGHTH Ha akupoHepnte Ha J[py»eCTBOTO ce TpPW3HABA KATO 3aIbIDKEHNE BBHB
(prHaHCOBMTE OTUETH Ha JIpy:KECTBOTO B MEprofa, B KOITO € 006peHo OT akumoHepuTe Ha JIpyxecTBOTO.
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31 ACET MEHUIXKMBHT ANl

TTPUJIOXKEHW S KbM MHIVBUYAJTHUS ®UHAHCOB OTYET
3a rogunara, npukmouBama Ha 31 fexemspu 2024

(Beuuky cymy ca B XUNIS/M JIeBa, OCBEH ako He e MOCOUYEHO ApPYro)

2.16 Cebp3anm auia

3a uenmTe Ha HacTOAWMSA GMHAHCOB OTUYeT JpY>KECTBOTO MPEIICTABS KATO CBBP3aHN JHLA JPYKECTBOTO-MaliKa,
HETOBHUTE NBLICPHH W aCOLMMPAHH [PYKECTBA, CITYKUTEH Ha PHKOBOIHM [OCTOBE, KAKTO M GNIM3KM UlieHOBE Ha
TEXHUTE CEMEHCTBA, BKITIOUNTEITHO U JIPYKECTBATA, KOHTPOIMPAHH OT BCHUKM FOPen36pOeHH JINLA.

2.17 Ilnamanug Ha 6a3a aKIHU

ITepconansbT Ha JIpyxecTBOTO IOTyYaBa Bh3HATPAKAEHIS OA3UPAHI HA aKLHH, KATO CIIYXXWTETUTE MPeaOCTaBAT
yCIyru cpeity Bb3HarpaxxieHue rojy4apaHo rnoj gopmara Ha KanuTanoBl MHCTPYMEHTH. PasXombT 3a CHENKH,
CBBLP3AHH C aKLMK Ce NMpU3HaBa 3ae[HO CbC CHOTBETCTBAILO YBENMUEHNE Ha KalliTana 3a nepuosa, npes KoiTo
VI3ITBITHEHHETO W/MITH yCIIOBHATA 32 MPEIOCTABSIHE Ha YCIYTH Ca M3TBITHEHH, KbM JATaTa, Ha KOATO ChOTBETHHTE
CITY’WTEJIM TIOJTy4aBarT MbJTHO MPABO Ha MOJIyYaBaHeTo uM (,,0aTa Ha mpunobrBane Ha npasa”). KyMynaTHBHHAT
Pa3X0] NMPU3HAT 32 CHEJKMTE, CBbP3aHH C aKLMK 3a BCsAKka OTHETHA JaTa JI0 JaTaTa Ha MpunoGMBaHe Ha Mpasa,
OTpassiBa CTENEHTa, B KOATO € W3TEKBN Nepvoja Ha npuaobuBaHe Ha NpaBa W Haii-noGpata npeLeHka Ha
Hpy*ecTBOTO OTHOCHO 6pOst KATIMTATIOBH MHCTPYMEHTH, 32 KOWTO B Kpaifia CMeTKa Ie 6baaT NpUIoOHUTH TIpaBa.
PasxoxsT ce mocousa kato ,,Pasxoy 3a nepconan”. B ciryuanTe, B KOWTO yCNOBHSTA 3a MITALIAHWS HA OCHOBATA HA
aKuuy OblaT N3MEHEHH, MUHHMAITHITE PasXoly, PU3HATH B ,,Pa3X0/M 3a TIepcoHana”, ca pasxompTe, KAKBUTO
6rxa 6nnn ako ycnosuaTa He 6axa npoMeHeHu. [Ipu3HaBa ce HOMBIHUTENEH Pa3Xoll 3a BCHUKU MoanQuKalnu,
KOHTO yBenuyaBa o61aTa CTONHOCT Ha CTIOpa3syMEHHEeTO 3a IUallane Ipe3 akL|H HTH 110 JAPYyT HAYMH € OT I10J13a
32 CIy XHUTENA. B cryyanTe, B KOUTO Nyiallaiys Ha OCHOBATA Ha akiMK GbIAT OTMEHEHH, OTMSHATA Ce TPeTHpa
Kato MpeXBbLPJIEHO MPABO OT jaTaTa Ha OTMAHA M BCHYKM Pa3XoAH, KOHTO OLle He ca NpW3HaTH [0 JaTtaTa Ha
OTMsIHAaTa, ce MpU3HaBaT He3abaBHo.

AKO Ha MACTOTO Ha CTapa nporpama 3a 3arainjane upes akuuu Obae BBBEIEHA HOBA MporpamMa, OTMEHEHHUTE U
HOBHTE MPOTpaMM C€ TPETHUpaAT IT0 TaKbB HAYMH, CAKALI ca MOIII/IC]JI/IKaLU/Iﬂ Ha OpUT'MHalHaTa nporpama, KakTo €
OIMHCaHo Mo-rope.

Pasxonute 3a miramanys Ha OCHOBATA HA aKIMH CE M3MEPBAT ITbPBOHAYANHO TI0 CMPABEITNBA CTONHOCT upes
M3TIONI3BaHE HA MOJEN Ha HeHooOpasyBaHe, KaTo Ce B3eMaT NpEBH YCIOBHSTA, MPH KOWTO ca MPefoCTABEHH
VHCTpYMeHTHTE. Tasu cripaBeannBa CTORHOCT Ce NIOCOUBa KATO Pa3Xoj 3a Neprojia Ha npuio6yBane Ha IpaBaTa.
3aIb/KCHUATA 110 MpOrpamata Ce MPEeoLEHsBa [0 CrpaBejBa CTOHHOCT BbB BCEKM OTHET 3a (DHHAHCOBO
CBCTOSHUE 10 M BKJIIOUHMTENTHO JIaTaTa 3a ypexIaHe, kaTo NPOMEHNUTE B CIIpaBe//INBaTa CTOMHOCT Ce OTYNTAT B
oTHeTa 33 BCeoOXBATHUS JOXO.

2.18 Mi3kyneHu coGCTBEHH aKUHHU U 10TOBOPH 33 COOCTBEHH AKIHH

CobcTBeHnTe KanmMTalOBH MHCTPYMEHTH Ha JIpyXecTBOTO, KOWTO ca MPWIOOHTH OT HEro WM OT HeroBuTe
ABLIEPHU NIpyKeCTBA (COOCTBEHN aKLMK Ha APYKECTBOTO) C& NPUCTIAZAT OT KaNuTaa, KaTo ce 0TYUTAT N0 CPEIHO
TpeTeryieHa LeHa Ha npuaobyusane. 3annaTeHOTO MM NOJyYeHO Bb3HArpaxXAeHUe 3a 3aKylyBaHe, Npoaaxoa,
M3/1aBaHe MITM OTMAHA Ha COOCTBEHHTE KANWTANOBM MHCTPYMEHTH Ha [[pyXecTBOTO Ce MpM3HABA JUPEKTHO B
coberBerns KanuTail. [ledanduTe M 3ary6uTe He ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO].

Horoeopure 3a COGCTBEHM aKIMK, KOUTO Ca CBbP3aHH C M34aBaHe Ha COGCTBEHM aKLMH CPELLy Bb3HArPKICHHE,
ce KilacH(MUMpaT KaTo KanuTan v ce MpubaBsT KbM WM Ce MPUCNafaT oT kanuTana. JJoroBopure 3a coGCTBeHH
aKIMW, KOWUTO M3NMCKBAT HETHO Ypexzade B Opol wim mperocTaBsT M300p 3a ypexkaHe TIpW 3amasBade Ha
CTOHHOCTTa Ha JIOrOBOPHOTO 32[IbJDKEHNUE, BOJEIO JI0 IIPOMsTHa Ha GPOst aKLHK TIPH MPOMSIHA Ha CTIpaBeLTUBATA
WM CTOWHOCT, ce knacuuuypar kato GMHAHCOBY NACUBH.
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M3 ACET MEHUKMBHT Al

IPHUJIOKEHWA KM MHIWUBUIY AJTHUS ®UHAHCOB OTUET
3a roaunara, npukrouBama na 31 aexemspu 2024

(Beniky cymu ca B XuMaIM JieBa, OCBEH aKO He € MOCOUEHO Apyro)

2.19 KiiouoBn npeueHKH, NpuGIH3HTeHH OUEHKH M TOTyCKAHHUSI MPH NpUJIAraHe HA CYETOBOAHATA
NOJHTHKA

TIpy M3roTBAHETO Ha TO3W (PMHAHCOB OTYET B CHOTBETCTBHE ¢ MCDO, PBKOBOJICTBOTO € HAMPABHITO MPEUEHKH,
TpHOIU3ATENTHN OUEHKH ¥ JOTyCKaHHs, KOMTO 3aCATaT NpHIIaraHeTo Ha CYETOBOIHHUTE MONHTHKA W OTUETEHHTE
CyMH Ha aKTMBUTE U NIACHBUTE, NPUXOAUTE U PA3XOLNTE.

Tesn TNIPELUCHKN CC OCHOBABAT Ha HATMYHaTa nmbopmaum KBM JaTtara Ha U3roTBSIHE Ha (bI/IHaHCOBI/m OTYET, Karo
JeHCTBUTENTHUTE pesynratu owxa Moriu Aa C€ pasnnuvasar OT TE3W NMPEUEHKH. Kopemnn Ha HPW6HH3PITBIIHI/ITC
OLIEHKH C€ NpU3HaABaT B NepHola, B KOHTO OLIEHKUTE ca KOpurupaHnu U BbB BCUUYKN Obaeum nepruoan, KOUTO ca
3acerHarTu.

OcHoBHATE 0671aCTH, KOWTO W3UCKBAT IPHONM3NTENHH OLEHKH 1 NIPELEHKY, Ca KAKTO clieBa;
¢ OyakBaHM KpeOMUTHHM 3aryOM Ha B3eMaHus — Genexcka 2.4
¢ OreHKa Ha aKTHBHTE ,,TIPABO HA MOJT3BAHE™ M 3AIBIKEHNSTA 10 JOTOBOPY 3a JIU3WHT — Oenexka 2.10
* [lpuznaBaHe Ha OTCPOYEHN HAaHbLYHM aKTHBY — Genesxka 2.11
¢  OnpegensHe Ha CIpaBeINBa CTONHOCT — Henexka 2.4
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N3 ACET MEHUIDKMBHT Al
TMPUJIOXKEHUA KbM MHINBUIYAJIHUS ®UHAHCOB OTYET
3a rogunara, npukoYBama Ha 31 gexemBpu 2024

(Beuruky cymu ca B XUIISIAN JIEBa, OCBEH ako He e MOCOYEHO JPYro)

3. Herten goxoa ot JINXBH, TAKCH N Heycmfmn

Tlprxony oT MMXBH
Tlpnxoaw oT TakeH
Tlpuxoau oT HeycTolku

IIpnxoaH oT IMXBH, TAKCH U HEYCTOMKH

Pasxonm 3a nmuxsu o 3aemu ot P2P mnardopmu

Pa3xoam 3a muxBY no GaHKOBH 3aeMH

Pa3xomy 3a TakcH 1 KOMHCHOHHY

Pasxosam 3a MTUXBYW 1O JOTOBOPH 3& JIN3WHT

Pasxonn 3a nuxey no AerHUpPaHN JOXOIM MPHU NIEHCHOHMpPAHE
Pasxoau 3a TMXBY 10 3aeMH OT CBbP3aHH JIULA

Pasxoau 3a TUXBY 1O 3aeMH OT (U3MIECKH JINLA

Pa3zxoau 3a INXBHM H TAKCH

Heten A0X0a OT JINXBH, TAKCH B HBYCTOﬁKH

4. Ilpuxomu 0T KOMHCHOHHH

HpI/IXOJIl/I OT KOMMUCUOHHHU N0 rapaHOHHH JOTrOBOPH
an/IXOﬂl/l OT KOMHUCHOHHH IO 3aCTpaxoBKH

5. Ilpuxoam oT TUBHUIAEHTH

CII M3zu Acer Meranmxmbur UOH AJL - Pymbaus
®J] M Kewt Makegouns JOOEJT Ckonue

6. Ipyru npuxoam ot JeiiHOCTTA, HETHO

TTpnxony oT UeAnNpaHu B3eMaHwUs

ITprxony OT BaJtyTHH OTIEPALH U MPEOTIEHKH
Hpyru oneparvBHY NpUXOaN

Hsn oT pesynrarute Ha ChBMECTHOTO JPYIKECTBO
Pasxoay oT BanyTHM onepaLim 1 NpeoUeHKM

2024 2023
37731 29127
91 88
8072 6971
45 894 36 186
(3 889) (2 044)
(975) (888)
(543) (428)
(117) (176)
(40) (38)
(577) (113)
(145) :
(6 286) (3 687)
39 608 32 499
2024 2023
66 628 65 798
5179 4232
71 807 70 030
2024 2023
10 883 11538
2497 2322
13 380 13 860
2024 2023
30 704
13 14
965 1 060
46 (46)
(30) (25)
1024 1707
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N3N ACET MEHUJIDKMBHT A/

IMPUJTOXKEHNWA KbM UHIUMBUIYAJIHUS ®UHAHCOB OTUET
3a roaunara, npukioyBama Ha 31 gexeMspn 2024

(BCH‘!KVI CYMHU Ca B XHUJIAAN JIEB&, OCBEH aKO HE € MOCOUEHO }lpyFO)

7. 3ary0a oT oGe3neHKa Ha QUHAHCOBM AKTHBH, HETHO

2024 2023
3aryba ot 00e31eHKa Ha IIPeIOCTaBeHH MHKPOKPENUTH Ha (GpU3NUECKH
niua (707) (130)
3ary0a oT o6e3LeHKa Ha IPeIOCTABEHH MHIMBUAYAIHO 3HAUUMK
KpeIuTH (1051 (1611
(1758) (1741)
8. Pasxoaure 3a mepcoHaa
2024 2023
3ansnarti U Bb3HaArpaKIeHus (71 839) (61 858)
CounaniHu OCHTYpPOBKH (9 688) (8378)
Paszxonu 3a 3afb/KeHHs KbM NEPCOHANa Mpy IIEHCMOHUpaHe (65) (45)
Pasxony 3a coLMaTHN MPUAOGHBKH (2 852) (1.890)
(84 444) (72 171)
9. OGumM aAMMHMCTPATHBHH ¥ APYTH ONEPATHBHH PA3XOAH
2024 2023
Pexnama u MapkeTHHT 3 757) (3 394)
AmopTH3anys (2 841) (2704)
TpaHcnopT 1 KOMaHAUPOBKH (2309) (1897)
Pa3xoau 3a matepuasnu (2518) (1762)
Haewm Ha axTnen (3 843) (1497)
TenexoMyHHKaLVOHHN U TIOLIEHCKN Pa3XOn (1 883) {1 687)
KoHCYTaHTCKH, IOpPHONIECKH YCIyTH (588) (553)
KoHcyMaTHBH, BKII. €1. eHepris (671) (758)
TIpencTaBUTENHN M HECBBP3aHH C ACHHOCTTA (1579) (1 446)
3acTpaxoBKH (379) (325)
PeMOHT 1 TexHMuecka nogupbxKa (674) (344)
Oxpana Ha otucu (131) (125)
OnuTopcku yenyru (50) (45)
Jpyru onepaTuBHY pa3xouu (4 704) (4 955)
(25927) (21 492)

Hauncnennre npe3 roJnHata CyMH 3a YCIYTHTE TI0 HE3aBUCHM (bHHaHCOB oAnuT, TIPpEAOCTaBAHU OT
pErucTpnpaHuTe OQUTOPH, Ca OTITIOBECTCHH B Oernexka 9 O6mn AAMUHHNCTPATUBHHU U IPYT'H ONEPATUBHY pasxoaH.
PCFI/ICTpI/IpaHHTe OAUTOPH HE Ca IIPENOCTaBANN APYIK YCIIYIH Ha prX(BCTBOTO, M3BbH HE3aBUCUM (bHHaHCOB
OJHUT.

Ha pen Jlpyru onepaTiBHK pasxoiy B Genexka 9 OOLIM afMIHHCTPATHBHY U APYTH ONEPATHBHY Pa3XOmy, B
cymara oT 4 704 Xui1. JiB., Ipy>KECTBOTO MPEACTaBS Pa3X0ody CBbP3aHN C KOMUCHOHHHM 1O JOTOBOPH 3@ MONYYeH!
yCiIyru, pasxony CBbp3aHK C NOJAPHKKA HA aKTUBH, Pa3liM4yHH OT HAEMH, KOHCYMATHBU W PEMOHTH, pasxoiu
CBBP3aHN C NMOJAPHKKA Ha codpTyep u knbep 6e30MmacHoCT, pa3xoiH 3a 00yueHus.

43



HU3U ACET MEHUJUKMBHT AT
TPUJIOXEHNA KbM MHINBUIYAJTHUS ®UHAHCOB OTYET
3a roguunara, npukaoBama Ha 31 nexemspn 2024

(Beuuky cymu ca B Xunsaau Jiepa, OCBEH ako He € MOCOYEHO APyro)

10. Pasxoa 3a nanbK BLpPXY nevantéara

Ilewanba npean fqansuHO obnarane
Hanbyna cTaska

Quaksan pa3xon 3a JaHbK BbPXY neyanbara

HanbueH eeKT OT yBETHUEHNS 1 HAMAJIEHHS Ha (PWHAHCOBHS
pe3ynTaT 3a JaHBUHY LesH

Texywt pasxod 3a JaHbK BLPXY Hedaadata

Otcpoyenn JaHbLUM BEPXY reyantaTa, CBbP3aHHu ¢ BE3HUKBAHE 1
00paTHO NMposIBIeHNE HA BPEMEHHH Pa3JIKH

O6uro (pasxon 3a) / NKOHOMMS OT AAHBLK BHPXY Neyanbara,
oryeTen B OT4eTa 33 BCeOOGXBATHHSA 0X0/1

EdexTnBHA JaHbYHA CTaBKA

2024 2023
11 690 21204
10% 10%
(1169) (2 120)
1019 1 858
(150) (262)
10 811)
(140) (1073)
1,20% 5,06%

11. IHapu4ynawm cpelcTBa H MAPHYHN eKBUBAJEHTH

3a HEJINTE HA OTYETA 34 [TAPUUHUTE TOTOLUM, NApHYHUTE CPECcTBa U [Napu4YHUTE CKBUBAJICHTHU BKJIYOUBAT:

31 nexeMBpHU

31 pexemBpH

Tapyunu cpencrea B 6aHKOBY CMETKH
[lapyanu cpepcTra B Gpoit
[Mapuunm cpeacTsa Ha BT

2024 2023
2409 586
1079 1 665

184 32
3672 2283

I"Iapmﬁme CpeACTBA W TIAPWYHUTE €KBUBAJICHTU MNPCIACTABAABAT CyMH, NEHOMHHHpAHW B 61>nrapcm JICBA.
Hapnqﬂme CpeacTBa B 6p0ﬁ HE Ca JINXBOHOCHH, IOKATO NapuTe B 0aHKOBY CMETKY ca TMXBOHOCHU TIpH 1iaBail

JINXBCH NPOLEHT.

12. IlpepocTaBeHH MUKPOKPEAUTH Ha QUINYECKH JIHLA

31 pexemepu

31 nexemBpH

IapanTnpanu B3eMaHus OT KJIHEHTH MO NPEAOCTABEHH
MUKPOKpeanuTH, GpyTo

Herapantupany B3eMaHus OT KIWEHTH T10 MPef0CTABEHN
MHKPOKPEAHTH, OpYyTO

CobneOHN B3eMaHus

OuaxBaHa KpequTHa 3aryba

Hpe}mcraBeHn MUHKPOKPEeIUTH HA (l)PlSH‘leCKl/l JIna, HETHO, B T.4.

Texyuu

2024 2023
105 185 91730
437 861
971 972
(1011) (1182)
105 582 92 381
105 582 92 381
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3N ACET MEHUIKMBHT AJ]

IMPUJIOXKEHUA KBM MHIUBUAY AJTHUSA ®UHAHCOB OTYET

3a rojunara, npukiaroysama na 31 gexemspu 2024

(BCI/I‘JK[/I CYMHU Ca B XHUJIAJHU JI€Ba, OCBEH aKO HE € MOCOYEHO IlpyFO)

H3MmenenneTo Ha 3&1"}’61/17‘6 oT 06e3ueHKa Ha B3€MaHuATa OT KIINEHTH 110 IMPECIOCTABCHN MUKPOKDPEANTH € KaKTO

cireBa:

Cango xeMm 1 saHyapn
3aryba oT o0e3LeHKa 3a FroAnHAaTa
PewHTerprpany o6e3LUeHKH IIpe3 rogntara

Hemno usmenenue 6 3azybume om 06e3uenKa, omuemeno 8
Omuema 3a éceobxeamnus 00xo0 (benexcka 7)

Ornucany B3eMaHns

Caano kM 31 nekemMBpH

13. IIpenocTaBeHN HHAHBHAYAJIHO 3HAYHMH KpeIuTH

IlpeiocTaBeHn ThpPrOBCKH 3a8MH Ha CBbP3aHHU JINIIA, BKJI. HAYUCIIEHH
JIUXBH, OpyTO

ITpenocTaBeHn THPrOBCKH 3a€MU Ha HECBBP3aH! JTMIA, BKII.
HAUKCIIeHN JINXBH, OpyTO

IpenoctaBeHn ThProBCKU 3aeMH Ha QU3WUECKH JIULIA, BKIL.
HaYHCIIEH! TNXBH, OpyTO

OuakBaHa KpeInTHa 3ary6a

IlpexocTaBeny HHANBHAYATHO 3HAYMMHU KPEAUTH, HETHO, B T.4.:
Texyuu
Hemexywu

2024 2023
1182 9766
746 166
(39) (36)
707 130
(878) (8 714)
1011 1182

31 nexemBpu

31 nexeMBpHU

2024 2023
187 509 139 759
895 -

1 1

(10 807) (10 222)
177 598 129 538
32074 5097
156 331 134 663

HOH'BHHHT@J’IH& I/IH(bOpMaI_U/Iﬂ 3a PHAWBUAYAITHO 3HAUYUMUTE KPEOUTH, OTITYCHATH KM CBBP3aHN NTHLA ce
CbAbpiKa B Genexka 26 KbM HacTOAMMWSA NHAWUBUIAYANICH OTUET.

HNzmeHenmeTo Ha 3ary6n're oT o6e3uem<a Ha B3CMaHusATa 110 NMpeI0CTaBeHN WHANBUAYAITHO 3HAYMMU KpeaUTH Ha
HOPUIWYECKHA 1 CI)I/I3I/I‘ICCKI/I JiMua € KaKTo crieaBa:

2024 2023
Caapno xum 1 sitnyapu 10 222 8611
3ary6a ot o6e3lenKa 3a roguHaTa 4048 2 585
PennTterpupanu o0e3UeHKH Npe3 roMHaTa (2997) (974)
Hemuno usmenenue ¢ 3azybume om 00e3yeHKa, OMUEmMeno 6
Omuema 3a eceobxeamnun 00xo0 (benexcka 7) 1051 1611
Ormnucany B3eManus (466) -
Canpo kbM 31 gexeMBpH 10 807 10222
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N3N ACET MEHUDKMBHT A/l
IMTPMJIOXKEHW S KBM UHAUBUAYAJTHWS ®UHAHCOB OTYET
3a rogunara, npukaro4Bama na 31 gexemspu 2024

(Beuukn cymu ca B XUi4aH JIeBa, OCBEH ako He € MOCcOYEHO Jpyro)

14. Ipyru akTuBu

31 nexeMBpH 31 nexemMBpH
2024 2023
Bsemanus ot p2p niatdopma BbB Bpb3Ka ¢ MONyYIEHH 3aeMH
OT p2p NHBECTUTOPH 19 651 -
Biemanuns ot knuedTn 904 -
BaeManust oT cbyvacTwst 615 1093
B3emaHus OT MOCPEOHULIN MO NPEAOCTABEHH 3aeMU 463 53
Baemanus 1o rapaHimm 234 225
[peannarenu pazxonu 281 378
I'lnaTenwu aBancu 142 1721
JanbK yoppkaH TpH H3TOYHHKA 131 158
Hanpuecenn nansun 120 -
VIHBecTHLNS B CBBMECTHO JIPYKECTBO 46 -
Hpyru Bzemanns 124 146
OO0 Apyry aKTUBH, B T.4.: 22 711 3774
Texywu 22711 3774
15. MHBecTHINH B IBIHEPHHU APYKECTBA
KM 31 nexemBpu 2024 KM 31 nexemepu 2023
Hreecmuyus, 3azybu Hueecmuyus,  Hueecmuyus, 3azybu Hueecmuyus,
6pymo om HemHO 6pyimo om HemHO
obesyenxa obesyenka
Wan Kpegur JITIK 14970 (14 970) - 14970 (14 970) -
Wzn Acer Mennmxmsutr UOH AJ] 5770 - 5770 5770 - 5770
A¥i Kpegur CI1.3.0.0. 448 6) 442 448 6) 442
M Kew Makenouus JJOOEJT 2 249 - 2249 I 858 - 1858
Wz TeitmbaT ChpBrcns OO/ 14 840 - 14 840 14 840 - 14 840
®aitnenwrsn brenrapust EOO]] 6 656 - 6 656 6 656 - 6656
Wsu Acer Copeucus EOOJT - - - 22637  (20022) 2615
Wzn Unpmsumiosn ComoursHe,
Mexcuko 37 - 37 37 - 37
M3u Acer MennmxmbaT LUTTK - - - 250 - 250
Hsu Acer Mennmrmbat Moepus CJT 6 - 6 6 - 6
Akcec @unanc CI1.3.0.0 68 - 68 - - -
45044 (14 976) 30 068 67472 (34 998) 32474

HApyxecTBoTO ripuTexkasa 100% ot Msu Kpeant JUJIK (“IbliepHo apyxecTso”). IbUIEpHOTO JPYKECTBO €
PErHCTPHPAaHO B CBOTBETCTBHE C YKPAWHCKOTO 3aKOHONATENICTBO WM PeryNaTOPHU H3MCKBAHHS# OTHOCHO
HeGaHKOBHTe QrHAHCOBM MHCTHTYLMK. CTOMHOCTTA Ha MbPBOHAYAIHO PErUCTPUPAHUS KanuTan Ha JIbIepHOTO
. HApyxecto € 6,922 ykpanHCKH IPHBHH, KOUTO KbM JIaTata Ha PervcTpalns Ha KaruTana ca GUIi eKBUBaNeHTHH
Ha 800 xu. epo mim 1,565 xwn. 8. KbMm 31.12.2024 1. karmuransT e B pasmep Ha 14,970 xun. 1s.

HApyxecreoro mputexasa 100% (99.999938%) or CL{ Usu Acer Menumrmbur MOH AJl (“MIbluepHo
HpyxecTso”). IbmepHoTo JIpyXecTBO € PErHCTPHUPAHO B CHOTBETCTBHE C PYMBHCKOTO 3aKOHOATENCTBO W
perynaTopHv M3MCKBaHUsS OTHOCHO HeOaHKOBUTE (PHHAHCOBM MHCTHTYLIVMH, ¢ 0011 Opoit akunm - 459 800 6p. n
KanuTan B pasmep Ha 861 xui1. n1B. (ekBuBaneHTHH Ha 440 xui. eBpo). BayTara, B KOSTO € perucTpupan KanuTana
Ha JIpiepHoTo [IpyxecTBo € pymbHckM jer. Kbm 31.12.2024 r. kanuTana Ha pyMbHCKOTO ApYXecTBo € 5,770
XWIJIB., EKBUBATIEHTHH Ha 2,950 xmi. eBpo (13,722 xwi. neu).
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M3U ACET MEHUKMBHT A/l

IMPUJIOXKEHUA KbBM MHIAVMBUIAYAJIHUS ®UHAHCOB OTYET
3a roauHaTa, npuKIoyBama Ha 31 gexemspu 2024

(Beuuky Cymu ca B XMIIAH 1I€Ba, OCBEH aKo He € MOCOYEHO APYro)

Apyxectsoto npurexasa 100% ot Aii Kpenut CI1.3.0.0. (“IIpmepso JpyskecTB0”), yupemeHo npe3 2014-ta
roauHa. JbimepHoTto JIpyKecTBO € perucTpipato B CbOTBETCTBHE C MONCKOTO 3aKOHOAATENCTBO 1 perynaropHu
M3UCKBAHNMA OTHOCHO HebaHkoBHMTe (WHAHCOBM MHCTHTYLMH. CTOWHOCTTAa Ha perMCTpHpaHWs KarnTanl Ha
Arieproto [lpyxecTBo e 2 Xuil. 8. (eKBHBANCHTHH Ha 5 XVIL. 37I0TH) KbM JaTa Ha yupe/sBaHe. TTpe3 2016T. ¢
B3€TO pelICHHE 3a yBeNmuaBaHe Ha kanurana 1o 200 xun. 3notu. ITpe3 2023 r. e B3eTo pellienne 3a yBeMIaBaHe
Ha xanutana 1o 1 000 xum. 3noTty.

Apyxecteoto nputexara 99.60% ot Man Tleitmbut Chpucus OO (“IIsmepHo IpyskecTBo™), yUpeneHo npe3
2016-ta rommma. JIpmepHoTo J[py*kecTBO € DErMCTPHPAHO B ChOTBETCTBHME CbC 3aKOHOJATENCTBOTO Ha
Peny6nuka Bbnrapus. CToiHOCTTa Ha kanuTana npy peructpauusrta e 1,000 xun. ne. JleitHocTTa Ha HbluepHoro
JIpyKecTBO e CBbp3aHa C U3MbJHEHUE Ha MIATEeXHM ONEpALUy, U3LABaHE Ha MATEXKHH UHCTPYMEHTH W/
TIpHeMaHe Ha TIalanus ¢ TaTexHH HHCTpyMeHTH. KM 31.12.2024 1. perncTpupanms karurai e B pasMep Ha
14,900 xwm. 5iB.

[Tpe3 2017 r. "H3u Acer Mennmxment" AJl nEniunpa Npu0OMBaHe JAI0BETE Ha MECTHOTO TTIOApa3/IeNieHyie Ha
OputaHckata rpynma 3a HeGaHKOBO ToTpeGuTeNCko kpemutnpade International Personal Finance (IPF) —
"TIposunent @atinenwsn bunrapus” OO, Jpyxkectsoto nputexasa 100% ot MaitHeHsn bonrapust EOO/]
(“MpuwepHo [pyxecTBo®), KaTo CTOMHOCTTA HA PErHCTPHPaHNs KANUTaN, KbM MOMEHTA Ha MpHIobuBaHe e 51
MITH. JTB. PErvcTpipano e B CbOTBETCTBHE ChC 3aKOHOJATENCTBOTO W PEryNaTOpHUTE M3UCKBaHNS Ha PenyGmka
Bearapus. Tlpes 2019 roguna ce npennprexa NeHcTBHS 3a TIPECTPYKTYpHUpaHe Ha KarnTajia Ha smeproro
HpyxkecTBo u Toit Gelnte Hamanes 1o 1,500 xun. ns.

TIpe3 2019 roauna [lpyxectsoTo 3akynu ot ,,Akcec ®aitnanc” AJl 100% ot asnoseTe Ha DHHAHCOBO APYIKECTBO
M Kew Makenonns JIOOEJI Ckonue (“Ibiuepro [pyskecTBo”), yupeaeHo npes 2014-ta roamua. HpuiepHoTto
JIpy>kecTBO € perncTpupaHo B CHOTBETCTBHE CHC 3aKOHOZATENCTBOTO Ha Pemny6mika CeBepHa Makemonus
perynaTopHHTE M3NCKBaHMS OTHOCHO HebGankoBuTe PUHAHCOBH HHCTHTYUMH. [Tpes 2024 roguHa cToftHOCTTa Ha
perucTpupanus Karutan Ha JIsmeproto JIpyxectso ce yBermtn u gocturaa 1 000 xu. espo.

Hpysxecrsoro nputexasa 98% ot A J[.TT.K M3u Munuengiosn Comowsae @.JLM. . (,,Ismepro JIpyxecTso™),
yupezneHo Ha 29.07.2019 r. JIsmepHoTo [pyKecTBO e perncTpupano B ChOTBETCTBHE ChC 3aKOHOIATEICTBOTO HA
Mexkcnko. CroiinocTTa Ha perucTpupanus kanutan € 402 Xun. MeKCHMKaHCKM Necoc (€KBUBANCHTHU Ha 37 Xull.
JIB) KbM J1aTa Ha yupegasare. [Tpes 2024 roguna Ipy>ecTBOTO He € OCBIIECTBABANIO THPrOBCKA AEHTHOCT.

Tpes 2020 romuna [pyxectBoro 3akynmu 100% oT msmoete na M3n Acer Copeucus EOOJ (“IIbepHo
HpyxecTB0”), yupeneHo npes 2008-ma roguna. JbluepHoro JIpy’KecTBO € perucTpUPaHo B ChOTBETCTBUE ChC
3aKkoHoaTesicTBOTO Ha Perybiivka benrapus u nmpexverta My Ha IefcTBYE € yripaBienne Ha akTier. CTolHOCTTa
Ha JIANOBETE NP TOKYIKaTa € 5 XML JIB. , KaTo C HernapuyHa BHOCKa (KallMTalu3upaHe Ha OTIYCHAT 3aeM)
KanuTareT gocrura 1o 13,405 xun. ns. Tlpes mecen aBryct 2024 npyecTBOTO € MpoAafeHo Ha MeHHDKMBHT
Qaiinenursn ['pyn AJLL

Tpes 2021 roguna ,,U3n AceT MeHmImKXMBHT AJl CTHIIN Ha aNGancKus nasap ¢ AbUIEPHOTO CH APYKecTBo M3u
Acet MennmxmbaT IUTTK. JIbImMEpHOTO APYKECTBO € PETMCTPUPAHO B ChOTBETCTBHE ChC 3aKOHOAATENICTBOTO Ha
AnGanus. CroliHOCTTa Ha perucTpupanus kanutan e 15,492 xun. anbancky neky (eKBHBaJeHTHH Ha 250 XuJ.
mB.) u e 100% cobeTrenocT Ha JIpyxecTBoTO. JIpyKECTBOTO € NMKBUANpPAHO Tipe3 2024 T.

TIpes 2021 roguna Gerue yupenero Msm Acetr MeHHIKMBHT [1.0.0., [IbluepHo JIpy’KeCTBO, PETUCTPUPAHO B
CHLOTBETCTBHE ChC 3aKOHOJATECTBOTO Ha XbpBarus. Jbiieproro [Ipy»kecTBo Lile M3BbpIUBA JEHHOCTTA CH C
MECTeH NapTHLOP, KaTo npuTexasa 50% ot peructpupanus Kanuraj, eKBUBaIeHTHH Ha 46 XU, JIB.

IIpe3 2022 roguna ,,M3nm Acet MennmKMBHT AJ] CTBITH Ha WCTIAHCKHS Ta3ap ¢ JbLIEPHOTO CH ApYecTBO M3n
Acer MenmmpxmbaT Hbepnst CJI.  [bIIEPHOTO JAPYKECTBO € PETMCTPHPAHO B CLOTBETCTBHE CbC
3aKOHOAaTeNICTBOTO Ha Mcnanus. CroliHocTTa Ha perucTpupanus kanutan € 3 Xuil. eBpo (eKBUBAJIEHTHU Ha 6
xun. 1B.) u e 100% coberenoct Ha JpyxecTroTO.
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M3 ACET MEHUJKMBHT A/l
TITPUJIOXKEHHW A KBM UHIIUBU Y AJIHUSA ®UHAHCOB OTYET
3a rogunara, npukIouBama Ha 31 gexemMBpu 2024

(Beuukn cymu ca B XMIIsoU NI€Ba, OCBEH aKO HE € MOCOYEHO APYro)

[Tpes 2024 ropmnna [IpyxecTBoTO 3aKkynu ot ,,Akcec Maiinanc” AJ] 100% ot gsnosete Ha Access Finance Sp
z.0.0., Poland (“Ibwepro [lpyxectso”), yupenewo mpes 2023-ta romwHa. JIbliepHoTo JIpyXecTBO e
PETUCTPUPAHO B CBOTBETCTBUE CHC TTOJCKOTO 3aKOHONATENICTBOTO M PEryNaTOpHWTE W3MCKBAHHS OTHOCHO
HeGaHKOBHTE QMHAHCOBY MHCTHTY LMK, CTOWHOCTTA Ha PEeruCTPHpPaHus KamuTar e 200 Xul. MOJICKH 3710TH.

H3MeHeHneTo Ha 3ary6m“e oT 0663HGHKa Ha HHBECTHUNUTE B JBIUEPHHU JPYIKECTBA € KAKTO Clie/Ba:

Caapo xkpM 1 ssHyapu

3ary6a ot o6e3lienka 3a rognHaTa
Pennrterpupany 00e3UeHKH Mpe3 roAnHaTa

HemHno usmenenue ¢ 3azy6ume om 06(!31{(’1{]([1, OMYEMEHO 6

Omuema 3a eceobxeamuun 00xo0

Ormicanu WHBECTUL NN

Canno kM 31 gexemBpH

16. mMoTH, MAIINHH, CHOPBKEHNS K 000pyaABaHe

OTtyeTHa cTOlHOCT
Ksm 01.01.2023
Hosonpupo6utu
Ornucanu

Ksm 31.12.2023
Hosonpunoburn
Ormucanu

Kbm 31.12.2024

HaTtpynana amopTuszauus
Kem 01.01.2023
Hauuncnena amoptusanms
OTImHUcaHy aMOpTH3ALINH
Koem 31.12.2023
Hauncnena amopTuzanys
OTnycann aMopTH3aLKN
Kbm 31.12.2024

bamxancosa croiiHocT
Kum 31.12.2024
KoM 31.12.2023
Ksm 01.01.2023

2024 2023

34 998 33 554

- 1547

- (59)

- 1488

(20 022) (44)

14 976 34 998
KommioTspHa Mamusu 1 Oduc Apyru 060

TeXHHKA o0opyaBane o03aBexaaue

1138 76 152 787 2153
206 - 5 171 382
(60) - - “ (64)
1284 76 157 954 2471
281 - 15 64 360
(50) - - A €1Y)
1515 76 172 1017 2780
(892) (76) (88) (485) (1541)
(219) - (20) (165) (404)
58 - - 4 62
(1053) (76) (108) (646) (1 883)
(211) - a7 (208) (436)
51 - - 1 52
(1213) (76) (125) (853) (2267)
302 - 47 164 513
231 - 49 308 588
246 - 64 302 612
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N3N ACET MEHUIKMBHT AJl
IMTPUJTOXKEHUA KbM UHIIVMBUYAJTHUS ®UHAHCOB OTUET
3a rogunara, npuk/IouBama Ha 31 gexeMepH 2024

(Bcnuky cymu ca B XUIISIM JIEBa, OCBEH KO HE € NIOCOYEHO JPYro)

17. HemaTepnaiaHn akTHBY

Codryep O6mo

OTyerHa cToiHOCT

Kem 01.01.2023 1143 1143
HogonpunoGutn 28 28
KsMm 31.12.2023 1171 1171
Hogorpumobutn - -
Kosm 31.12.2024 1171 1171

Hatpynana amopruzanmus

Kbm 01.01.2023 (984) (984)
HaqncneHa aMopTusaluus - -
Kbm 31.12.2023 (984) (984)
HalmcneHa aMopTa3aumst - -
Kim 31.12.2024 (984) (984)

Banauncora croiinocr

Kem 31.12.2024 187 187
Ksm 31.12.2023 187 187
Ksm 01.01.2023 159 159

18. AKTHBH ¢ IPaBO Ha IMOJI3BaHe

Crpamm O6mo
OTtyeTHa cTOMHOCT
Ksm 01.01.2023 6 241 6 241
Hosonpunoburn 6961 6961
Otnncanu (6 241) (6241)
KbMm 31.12.2023 6 961 6 961
Hosonpuno6tutn 832 832
OTnucanu (205) (205)
Knm 31.12.2024 7 588 7 588
Hatpynana amopTusauus
KoM 01.01.2023 (4 302) (4302)
Hauncnena amoprrsanus (2 300) (2 300)
OTnucana aMopTU3aLKs 4302 4302
Ksm 31.12.2023 (2 300) (2 300)
Hauncnena amoprusaums (2407) (2407)
OTnucana aMopTU3auys 99 99

Kbm 31.12.2024 (4 608) (4 608)



N3N ACET MEHUJIKMBHT AL

ITPUJIOXKEHUA KBM MHIIMBUIYAJTHUSI ®UHAHCOB OTYET
3a roguHaTa, npuKI0YBaNia Ha 31 fexemBpu 2024

(Benuku cymu ca B XUIIAAM NIeBa, OCBEH ako He € MOCOYEHO APYro)

BanancoBa cToiiHocT

K»m 31.12.2024 2 980 2980
KoM 31.12.2023 4661 4 661
KeMm 01.01.2023 1939 1939
Cymu, npusnamu 6 newanba u 3azyba 2024 2023
Pa3xoaum 3a amopTHzauus Ha akTHBa ,,l [paBo Ha MmoJ3BaHe" (2 407) (2300)
Pa3sxonu 3a THXBY BBPXY JIU3HHTOBOTO 3aIbIKCHIE a1 (176)
Pasxozn, CBbpP3aHy € KPATKOCPOUHH HAEMU (1137) (1058)
Pasxonw, cBBp3aHy ¢ HaeM Ha aKTWBW Ha HUCKA CTOHHOCT (555) (439)

19. AKTHBH 10 OTCPOYEHH JAHBIIM

Karo oTcpouenn nanbunm aktieu cbriacio MCC 12 Jlanbum oT neuan6ara, JIpyKecTBoTO ¢ NpHU3Hao cymara
Ha JlaHBLUTE OT Mevasnbara, Bb3CTaHOBUMHU B ObJelly NEepHOAH, MO OTHOLIEHWE HA HaManieMUTe BPEMEHHH
PA3JKK ¥ TPEHECCHNUTE HAlpel HEU3IOJI3BAaHN JaHBUHY 3aTyOH, KakTo crlesa:

Hensnoaszsann Joxoam na

OTOYCKH  mepcoHaJa Apyrn 06mo

Kum 01 sinyapu 2023 114 136 59 309
(Pasxonm)/ripuxof B 0T4ETA 33 JOXOLUTE 14 24 éhH (61)
Kbm 01 sanyapu 2024 128 112 8 248
(Pazxom)/mpuxox B oTyeTa 3a JOXOLNTE 6 3 2 11
K®M 31 nexemepn 2024 134 115 10 259

20. Ilonyuyenn 3aemu

Cpenna smxsa Cpoxk 31 nexemBpH 31 nexemMBpH

2024 2023

bankoBH 3aemu 7% 2025 . 16 027 9 835
3aeMHM OT CBBP3aHY JINIA 5% 2029 . 11773 9059
3aemn ot P2P unHBeCTHTOPH 9% 2025 r. 75574 26 688
O6wo, B T.4.: 103 374 45 582
Texywu 87 190 36523
Hemexywu 16 184 9059
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W31 ACET MEHWKMBHT AJl

TTPUJTIOXKEHUA KBM MHIUBUAY AJTHUSI ®UHAHCOB OTYET

3a roguHarTa, npuK/0oYBama Ha 31 AexemMBpu 2024

(Bcuuku cymu ca B XMIIAJHM NIEBa, OCBEH aKO He € I0COYEH0 PyTo)

21. JIn3uHroBM 3a0bJKeHUS

Hpe3 OTHCTHHA NICPHUOL, Hp}’)KeCTBOTO e 6mio CTpaHa Mo MHOXECTBO JOTOBOPH 3a JIM3UHT KaTO HaeMaTtell Ha

oducn.

Mamypumemna cmpyxmypa na nusunz060mo 3a0vadicerue

HwarocpodHa yact
Kparkocpouna wacr

22. ipyru nacusu

3aIbIKEHNE KBM TapaHTHPALOTO JPYXKECTBO M0 ChOpaHu
rapaHUMOHHU BHOCKY OT KIIMEHTH
3aIbIKEHNS KbM TIepCOHaNA M 32 COLIMANTHO OCUTYPSBaHe
3aabIKeHHs KbM JOCTABYHNLH
8 M. 4. KbM CEbD3AHU IUYA
3abioKeHns 3a JaHBIH, PA3IMYHU OT KOPIIOPaTHREH JaHbBK
3abIKEHNS TI0 UecHs
Hpyru 3agsmKeHns
OO61110 THProBCKH H IPYTH 3abJKEHHS, B T. 9.
Texyuu
Hemexywu

3agb/rkeHns KbM IIEPCOHANA M 32 COLMAJHO OCHIYPsiBaHEe

3axbInKeHus! KbM nepcoHana, B T.4.:
TCK}’IHI/I 3a0bJDKEHWS 32 Bb3HArPaXICHNSA
TCKyU.U/I 3abJDKEHUA T10 HEU3MOJI3BaH OTITYCK

I[’bIlFOCpO‘{HH 3abIDKCHKMS KbM MepCcoHaNa Npyu NEHCUOHUpaHe

3agb/DKEHNS 33 COLMAIIHO OCHTYPSIBAHE, B T.U.:
Texytm 3agbiKeHns

O6mo

31 gexemBpH

31 nexeMBpH

2024 2023

402 2400
2649 2329
3051 4729

31 nexemBpu

31 nexemMBpH

2024 2023
34870 22617
9251 9052
1318 1501
568 604
817 1098
26 -

180 2717

46 462 34 545
45 440 33751
1022 794

31 pexemMBpH

31 pexemepu

2024 2023
5368 4 893
1125 1075
1022 794
7 515 6762
1736 2290
1736 2290
9251 9 052




N3N ACET MEHUJXKMBHT A/l

IMMPUJIOXKEHWA KBM UHIUBUIYAJTHUA ®UHAHCOB OTUET
3a rojunara, npukA0YBama Ha 31 Aexempu 2024

(BcHUKM CyMH ca B XUJIS/IM JIEBa, OCBEH aKo He e TI0COYeHo Jpyro)

lI'bJIl‘OCpO‘lHH 3aQBJKEeHUA KM IepCoHaaa rnpu HEHCHOHHPAHE

Cezawna cmotinocm na sadvmicenusma na I anyapu

Pasxon 3a Tekyul crax
Pasxon 3a nuxsu

Usnarenu obe3wieTenns pH IEHCHOHMpPANE Tipe3 Meproa
AxTioepcka (redan6a) sary6a 3a nepuona

Cezawna cmoiinocm na 3adviicenusima na 31 dexemspu

2024 2023
794 571
132 98
40 38
(76) (60)
132 147

1022 794

OcHOBHUTE NPEINONOXKEHN, U3I0JI3BAHU NIPY OMnpeJesisiHe Ha 3aTbJDKeHMsTa 3a AO0X0JH Ha repcoHana npu
TICHCHOHMPAHE ca IMTOCOYCHH NMO-J0JTY:

Hopma Ha JUCKOHTHpaHe

Bbbaemo YBEJIIMYCHUEC Ha Bb3HATPAXKICHHATA

Cpezma NPOABIKUTETHOCT Ha 3abJDKEHUETO 3a NOXOAN Ha TicpcoHal1a Ipyu NEHCUOHNPAHE € 10,0 FOONHH.

2024 2023
4.0% 4.5%
5.0% 6.0%

B Tabnuuara no-noiy e npescTaBeH aHanu3 Ha 4yBCTBUTENHOCTTA CIIPAMO 3HAUMTENHUTE NPEANONOKEHNS KbM
31.12.2024 r., n3uncnen Ha Gasa Ha MeTOJI, KOHTO ekcTparonmpa edekTa BBPXY 3a0BJDKEHUTA 3a JOXOON Ha
TIepcoHaNa NpH TIEHCHOHUPaKe, NPH pa3yMHa HPOMSHA B OCHOBHHTE TNPENTIONOKEHHA KbM Kpas Ha OTUCTHHS

nepHo.
3HaunTeHH H3menenue AGconroTen OTHOCHTeeH
NPpeanoJIoKeHH st edexT edexr
Hopma Ha guckoHTHpaHe +0,50% (46) -5%
Hopwma Ha auckoHTHpaHe -0,50% 50 +5%
Bu3Harpaxnenue +0,50% 50 +5%
Bob3Harpaxnenune -0,50% 47 -5%

OuaxBanure niaw@adus kM 31.
IEHCHOHMPAHE ca, KaKTo clieIBa:

[mamanms mpes 2025 r.
ITnamanms npes 2026 r.
Tnamanns npes 2027 r.
[Mnamanns npes 2028 .
Inamwanns npes 2029 r.

12.2024 r. BbB BpB3Ka CHC 33AbIDKEHMATA 33 JOXOAM HA MepcoHana npu

IIporuozun
TJIAAHNS

128
37
79

102
98
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U3 ACET MEHUDKMBHT A/l

ITPUJIOXKEHWA KBM HHIUBUIY AJTHUS ®UHAHCOB OTYET

3a rogunara, npukI0UBama Ha 31 aexemp 2024

(Benuky cyMu ca B XNy JIEBA, OCBEH aKo HE € NOCOYeHO Apyro)
23. CobGcerBeH KanuTad

AKIHOHEpEeH KalHTAJ

Ksm 31 nexemBpy 2024 r. aKUMOHEPHMAT KaNUTAN ce 3ama3Ba 6e3 H3MeHeHUe CIpAMO Kpas HAa TIPeIXOAHWS
OTYETEH Neprol. BposiT eMuTHpanH 06MKHOBEHH akiud e 8 503 000 ¢ HOMMHATHA CTOMHOCT | NeB, KaTo Bb3IM3aT
Ha 001a cyMa Ha akLMOHepHUs KanuTan 8 503 xun. 8. kbM 31 nexemspin 2024 r. MaxkopuTtapeH co6CTBEHHK Ha

HpyxectBoTo € ,,MennmxmbHT Daiinenursn Ipyn AJl ¢ 88.47%.

PezepBu

Apy»KecTBOTO hopMMpa 3aKOHOBHU PE3EPBH B CHOTBETCTBHE C M3MCKBAHUATA Ha ThHPrOBCKMS 3aKOH B pazMmep Ha

15 910 xu. JIB. 32aKOHOBH Pe3epPBH.

Hsmenenue na pesepsbm om nampynana axmioepexa newanba/(3azyba) 6 kanumana

Harpynana akTioepcka neuanta/(3ary6a) na 1 snyapu

AxTroepcka nevan6a/(3ary6a) Bbpxy 3abIDKeHHETO, TIPU3HATA KaTO
Ipyr BceoOXBaTeH JOXOL

HaTpynana akTioepcka nevan6a/(3ary6a) Ha 31 nexeMBpu

Hepasnpeaenena negana

Hepasnpenenena neuanta ot NpeaxoqHy NepHOaH

Pasnpenenen nusnaent
Tekyma neuanba

[Ipomenute B cobcTBEHNS KanuTal npes 2023 roguHa ca clieAHNTe:
¢ Oruerena nevanba 3a nepuoga B pasmep Ha 20 131 xun. 1B.

* Ilpe3 oT4eTHUSA MEPHOJ € B3ETO PELeHHUe 3a pasnpeesIaHe Ha TUBHICHT B pasmep Ha 2 000 xuJ. nB..

TIpomennte B cobCTBEHAs KarmTan ripes 2024 roauHa ca clieiHuTe:
* OryeTena nevan6a 3a neproga 8 pasmep Ha 11 550 xu. 7B,

2024 2023

(83) 57
(123) (140)
(206) (83)

31 nexeMEpH

31 nexeMBpH

2024 2023
156 926 138 795
(2 000) (2 000)

11550 20 131
166 476 156 926

o Ilpes oTyeTHNS TIEPUOL € B3ETO PELIEHME 3a pasnpeieNsHe Ha IUBUACHT B pasmep Ha 2 000 xw. ns.

53



N3N ACET MEHUJUKMBHT AL

ITPUJIOXKEHUA KM MHAVNBUIYAJIHUS ®PUHAHCOB OTYET
3a rogunara, npuka04sama Ha 31 gexemspu 2024

(BCI/I‘{KI/I CYMH Ca B XMJIsOM JIEBA, OCBEH aKO HE € MOCOUEHO llpyFO)

24. BeJeXKH KbM 0TYETA 32 MaPHYHHTE TOTOLH

Besnaanunn TPAH3AKIHH

Yact or B3emanusTa 3a komucHonHM oT DaiiHenirsn beiarapus EOOJ] B pasmep Ha 65 678 xuis. ca
npuxBaHath ipe3 2024 rogpHa cbe 3aabmkennaTa kbM Daitnenrsn Beirapus EOO/ 3a cu6pany rapanumm.

HpOMeHH B INIAaCHBHTE, BL3HUKBAIIHU OT (bl’lﬂﬂHCOBlfl JefiHOCTH

TaGrumte 10-KONTy OMMCBAT NMPOMEHHTE B 3aIbIDKEHUATA Ha J[pyXecTBOTO, TMPOM3THYAIA OT (MHAHCOBM
AEHHOCTH, BKJIIOYUTESHO TIAPHYHU W HEMapUdHM TPOMEHH. 3aib/DKEHNSTa, MPOMTHYAUIM OT (PUHAHCOBH
IEHHOCTH, ca Te3H, 3a KOWTO MapHiHUTe MOTOLM ca GWiM WM ObAEINTe MApWYHKH MOTOLM e ObAar
KnacHMUMpaHn B MHAMBMIYANHNS OTYET 3a MapMYHUTE NMOTOUM Ha JIPyXecTBOTO KaTo MapHuHU MOTOLU OT
(byrHaHCOBH IEHHOCTH.

01.01.2024 Hapuunu notoun TMpomenn ¢ 31.12.2024

OT (huHaHcoBa HeTiapHueH

AeHHOCT xapaxkrep
Ionyuexu zaemu 45582 31704 26 088 103 374
JIN3NHroBH 3anbIDKEHHA 4729 (2518) 840 3051
50 311 29 186 26 928 106 425
01.01.2023 Tlapuunu notoun Hpomenu ¢ 31.12.2023

oT (hnHaHCOBA HenapHueH

Jefnoct xapaxkrep
TTonyuenu zaemu 26 891 11650 7 041 45 582
JIM3MHroBHM 3aABIKEHHS 1939 (2 408) 5198 4729
28 830 9242 12 239 50 311
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25. YnpasiieHHe H2 (HHAHCOBHSI PHCK

EcrectBoTo Ha neliHocTTa Ha JIpy’KecTBOTO M3WCKBa IoeMaHe W TPO(ECHOHANHO YNpaBieHHe Ha M3BECTHU
(pMHAHCOBY DHCKOBE, KOETO BKIIOYBA TAXHOTO WACHTH(MLMpaHe, U3MepBAHe U ympaBiehwe. JIpyecTBOTO
TIpaBu perynsipeH nperjiell Ha CBOMTE MONUTHKY U CUCTEMMU 3a YNPaBJIEHNE Ha PHCKa, 3a 1a OTPasH U3MEHEHNsTA
B [1a3apHTe, MPOJYKTUTE W/HIH Na3apHUTE MPAKTHKH.

[enta wa [lpyxecTBOTO € [a TOCTHTHE TOAXOAALL GanaHc MeXAy MOETUTE PUCKOBE M IIONydyaBaHara
BB3BPBUIAEMOCT, KakTO W Ja MHHMMH3WpA MOTEHLUMATHHTE HeBGNaronmpusTHi edekTn BBPXY (MHAHCOBHTE
pesynTati. B TO3M KOHTEKCT pHCKBT ce JedMHHMpa KaTo BEpOSTHOCTTA 3a NMPEThbprisBaHe Ha 3aryGu win
TpONyCHATH NOJI3K, IbJDKAIM Ce HAa BbTPEIIHM MM BBLHIIHM 3a OpraHusauusta dakropu. YnpaBleHHETo Ha
pucka ce W3BBpIUBA B paMKHTe Ha TpaBuia W TIpOLENypH, ofoGpeHH OT PBKOBOLCTBOTO. JIpy»KecTBOTO
MIEHTHQHULMPA, OLEHABA U YTPABITABA (PMHAHCOBHTE PHCKOBE B TACHO B3aMMOJIEHCTBHE C ONEPATHBHATE 3BEHA.
PBKOBOACTBOTO 3a/1aBa MPHHIMIATE 34 LSIIOCTEH KOHTPOI M YNpaBJieHUe Ha PUCKa, KAKTO ¥ MHCMEHH TOTUTHKH,
OTHOCHO criequmyHu 3a JIpykecTBOTO o6macTh. PHCKOBeTe, KOMTO Bb3HMKBAT BbB Bpb3Ka C (DHHAHCOBH
MHCTPYMEHTH, Ha KOMTO € M3J10xkeHo JIpyiKecTBOTO, BKITHOUBAT KPEAUTEH PUCK, JIMKBUIEH PUCK, NA3apeH pHck 1
OTEPaTHBEH PHCK, OTIOBECTEHH NO-A0IY.

A. Kpeoumen puck

erILI/ITHI/IS{T PHUCK € CBBP3aH ¢ NNOHACAHETO Ha ('bI/IHaHCOBI/I 3ary6n nopagy HEU3MbJIIHEHUE Ha 3a1bJIP)KEHUATA Ha
KJINEHTHTE, NOCTaBYWUMWTE, KPEAUTOPUTE Ha H]I)Y)KCCTBOTO. erHHTHHHT PUCK € CBBP3aH NMpeIn BCHYKO C
YCIYTUTE 110 TapaHUMH, IPEHOCTABEHN Ha KITHEHTH Ha Hp}’)KCCTBOTO.

erﬂHTHaTa TNIOJINTUKA Ha l[py)KGCTBOTO M HEMHOTO M3NbJIHEHUE Cce aHalM3upar TEKYUWO U CE€ NPOMEHAT NpH
H606XOJII/IMOCT TI0 NIPEAJIONKEHNE HA PBKOBOIACTBOTO. To OTroBaps 3a ONEPAaTUBHUMA TI0AX0H 34 ynpaBlieHUe Ha
pHUCKa 1 onpenend NMpHOopHUTETUTE Ha pa60Ta, CbIJIJACHO CTpaTeruaTa W MPUHUUINTE 3a YIpaBJIeHVe Ha pucka,
TIpHEMa KOHTPOJIN 38 KPECAUTHUSA PHUCK U TIpernexia NPOUCAYPHUTE M CUCTEMATA 3a YIIPaBICHNETO MY.

A.1. MzmepBaHe Ha KpeQUTHUS PUCK

Ouenkara Ha KpeAMTHUA PUCK 3a NopTdeiisia OT MHUKPO-KPEAUTH ce NMpaBu Ha nopTdeiinHa Gasa U M3KMcKBa
M3BBPIUBAHETO HA JOMBITHUTEITHY H3UHCIIEHNs HA BEPOSTHOCTTA 32 HETIALaHe Ha Mafiexa, KaKTO ¥ CBBP3aHNTe
C TOBA MPOLEHTH HA 3ary0H, KOPENalmOHHN 3aBHCHMOCTH B TOpTQeiina 0T akTHBH 1 Ap.

3a cBoute BbTPELIHU HYXIHU ,Hp}')KECTBOTO M3I0J13Ba COOCTBEHHU MOZC€JIN 3a U3MEPBAHE W aHAJIU3 Ha KPEAMTHUS
puck. Te3n Moxeny ce MojtaraT Ha NepHONYEH TIperiie]] W ChIIOCTABKA Ha TIOBEIEHWETO UM B CPABHEHHE C
peanHuTe BEMYNHH, U C€ N3BBPIUBAT KOPEKINM B 6a30BUTE TPOMEHITHBH, 34 [a Ce ONTHMHI3Npa eDeKTHRHOCTTA
Ha Moztena. Tesn npouemypy 3a 3MepBaHe Ha KPEAMTHUS PHCK Ca YacT OT pyTHHHATA OfepaTHBHA JeHHOCT Ha
HpyxecTBoToO.

KnrowosuTe BXOAAWM JaHHH, U3ITO3BaHN 32 H3MEePBaHe Ha OYaKBaHaTa KpeawTHa 3ary6a (OK3) ca:
e BeposaTHocT oT Hensnbaraedue (PD);
e 3ary6a mpum HemznweiiHenne (LGD); n
e Ekcnosuuus npu Hensmoiuenve (EAD).

Tesu JaHHW 00MKHOBEHO Ce foJiy4daBart OT BTPEUIHO pa3pa60TeHn CTAaTUCTHICCKN MOJENU U IPYTH NCTOPUUECCKN
JaHHHU M C€ KOPUTHUPAT Taka, 4¢ Ja oTpassiBat BECPOSTHOCTHO MPETETICHA IIPOTrHO3Ha HH(I)OpMaHHﬂ.

BepOﬂTHOCTTa OT HCHU3IIbJIHCHUE (PD) € IPOrHo3a 3a BEepOsSTHOCTTA OT HEU3ITbJIHCHUE 3a OfIpejierNieH BpeMEBHU

nuanason. OLeHsBa ce KbM JaJileH MOMeHT. MI3ulCIIeHreTo ce OCHORABA HA CTATHCTUYECKH PEWTUHTOBH MOJAEITH
H CC OUCHABA C ITOMOILTA HAa pCﬁTI’]HFOBH WHCTPYMCHTH, TPUTOACHU 32 PA3JTMYHUTE KATETOPUN KOHTPAreHTH U
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3a roxuuara, npukiaoysama Ha 31 gexemspu 2024

(Beuuku cymu ca B XMNSAAH JIEBa, OCBEH aKO He € MOCOYEHO APYTo)

excriosunyn. Te3n CTaTHCTHUECKH MOJCIIM €€ OCHOBABAT HA BBTPEUIHH JAaHHU, BKITIOYBAIUM KOJIMYECTBEHH W
Ka4eCTBCHU q)aKTOpI/I. npOI‘HOSHI/ITe CTOHHOCTH ce M34YMCNIABAT, KATO Ce B3EMAT I[IpeABU]I, JOTOBOPEHUTE CpPOKOBE
Ha €KCITO3NLHNTE M NIPOTHO3HUTE MPOLIEHTH Ha TIpearUialaHus. OrenkaTa ce OCHOBABA Ha TEKYWHTE YCIIOBUS,
KOpUTMpaHu Taka 4e Ja oTyuTar 6’5,[[6[[IHTC YCJIOBHA, KOWTO LIE OKaXaT BIUSIHUE BBbpPXY BEPOATHOCTTA OT
HCU3ITBJIHCHHE.

BeposiTHOCTTa OT HEM3MBIHEHNE € KOMOWHALKS OT OleHKA TPU KAHANIATCTBAHE M OLEHKA Ha TOBEHEHUETO.
Cunrta ce, Ye KJIMEHT € B HEN3ITBJIHEHHE KOTaTo TOM He € M3ITBJIHYIT 3aIbJDKEHASTA CH TToBeve OT 90 THY WITH TTOHe
©AHa OT HETOBUTE EKCMO3ULMH € PecTpYKTypupaHa. [1o Bpeme Ha peJOBHMS MPOLEC 110 OUEHKA Ha KPEIUTHHUS
PHCK KOTaTo € HASHTH(HLMPAH KIINEHT, KOHTO MPOBIDKMTEIHO IIIAIla Che 386aBa, CHUIMAT MOXKE 13 MPELH3BIKa
CBOMTHE MO HEM3NbIIHEHUE, IOPH U aKO MPEJXOLHHUTE ABA KPUTEPHs Ca U3MbIHEHH (BEPOSTHOCT 3a HellialiaHe
WJIM CHOMTHE, BOJEIIO 10 BEPOSITHOCT 32 HEMIallane).

OGCSHCHK&T& € 6a314paHa Ha BEPOATHOCT OT HEU3IThIIHEHUE 3a 12 Mecela KoraTo KIIMEHTLT HE € B Hen3I'bJIHEHHe
A HAMa 3HAYMTEJIHO YBEIWYCHHE HA KPEAWTHUSA pPHCK. 3HaUYUTEITHOTO YBEJIMUCHUE C€ OlEHsABA Ha Gaza
KOJIMIECTBEHH M KAYECTBCHW KPHUTEPUH. Koraro equu ot KPATEPUNTE 34 3HAYUTEIIHO YBCIIMUCHHUC Ha KPEOUTHUS
PHUCK € HaJIM4YCH, CbOTBETHATa EKCIIO3ULHA Ce 0663HeHHBa C BEPOSITHOCT OT HEW3ITBJIIHCHHUE 3a LENHA CPOK.
BepOﬂTHOCT OT HEW3IIBJIHEHWE 32 IC/INS CPOK € CBbp3aHa ¢ OocTaBallMs NafeX Ha 3aeMa M cuOuTus 1o
HCHM3ITBJIHEHME TIPE3 OYaKBaHUA CPOK Ha Cl)l/IHaHCOBI/Iﬂ MHCTPYMEHT.

3ary6a npu vensmenaenvie (LGD) e nporHo3a 3a 3ary6aTa, Mpou3THYALIA OT HEM3ITHITHEHNETO ¥ CE T0COYBA KATO
TIPOUEHT OT eKCTIO3NLHATa. Ts ce OCHOBaBa Ha pa3nKaTa MEXIY JbJDKUMWTE JAOTOBOPHH MAPUYHM TIOTOLHM H
Te3u, Kouto JIpy>ecTBOTO ouakBa Aa nony4u. Mogenure 3a usuncnsapane Ha LGD 3a HeoGesneuenn akTHBU
OTYATa BPEMETO Ha O3[paBiBaHe (TUTALIAHWA OT KIMEHTa WM TNAallaHud ype3 uecust). 3arybata mpw
HEU3ITBIIHEHHE BapHpa B INVPOKH TPaHHLIK, B 3aBUCHMOCT OT XapaKTePUCTHKHTE Ha OTCpPeIHaTa CTpaHa, BUAA U
CTPYKTYPHHTE OCOOEHOCTH Ha KPeaHTa, HaTHIUeTO Ha 0Ge3redeH s M KpeanTHa NoAKpeNa Ha JUThKHIKA.
Excriosuuusra npu nensnunnenue (EAD) e nporHosa 3a excnosuUMaTa KbM GhIella 1aTa Ha HEU3IbIHEeHHe,
KaTo C€ B3eMarT [MpeABHJI OYAKBAHUTE IIPOMEHM B EKCIO3WIMsTA cjel OTYETHATA J[aTa, BKIIOYNTEIHO
nnamanusTa. IsMepBaHeTo Ha eKCTIO3MLMATA IPH HEM3ITBITHEHHE U Ha 3arybaTa B Clydail Ha HeM3ITbIIHEHNeE Ce
M3BBPLIBA HA MOPTQENTHA OCHOBA 38 OCHOBHHS TIYJI OT MUKDPO-KPEJHTH.

A.2. IlonuTHKA 32 yIpaBJeHHe Ha KPeJUTHHUS PUCK

ApyXecTBOTO yrpaBisBa KpeANUTHHA PHCK KaTO MOCTaBsi JIUMHATH, CBbP3aHH C eIUH KIHEHT, odHC W APyrH
KaTeropuu Ha noprdeiina ausepcudukanns. V3naraneTo Ha KpeHTeH PUCK Ce YNpPaBJABa upe3 peryispeH
Bb3PacTOB aHAIM3 Ha B3EMaHUSTa 33 TAKCH 10 NIPEJOCTABEHN rapaHLUN1, IPOMEHS KM KpUTEPUNTE, U3UCKBAHUATA
W TIpoLe/ly puTe 3a ofo0peHne Ha TUMUTHTE TIPY UeHOOOpasyBaHeTo U Ha CAMOTO rapaHTUpPaHe Mo MOAXOIALL 32
CUTYaIysTa HAYHH.

A.3. MakcuMa/IHa eKCIIO3HIMS HA KPeIUTeH PUCK
3a npuTexkaBaHuTe oT JpyxecTBOTO (MHAHCOBM aKTHBH, MakCHMallHaTa eKCNO3UIMITa Ha KpeIMTeH PUCK €

TIpe/IcTaBeHa Hai-100pe OT TAXHaTa baaHcoBa CTOWHOCT, KakTo ClIeBa;

Maxcumanna excro3uyus

31 pexemBpu 2024 31 nexemepu 2023

Tlapyynu cpencTBa M TapUyYHW CKBUBATIECHTH 3672 2283
IIpenoctaBeny MUKPOKpEIUTH Ha DHU3NUECKN UL 105 582 92 381
ITpemocTaBeHN HHAMBHAYATHO 3HAYMMHU KPEIUTH 177 598 129 538
Hpyru aktusn 22711 3774
309 563 227976
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A.4. Ananuns Ha KPpEeAHTHHS PHCK HA B3€MAHHATA OT KJIMEHTH MO TNIpEAOCTABEHHN HErapaHTHPaAHU

MHUKPOKPEIHTH HA PH3HUECKH JTHUA

TabnuiyTe M0-10JTy aHAM3MPAT KPEIUTHUA PUCK Ha B3EMAHHST OT KITMEHTH 110 TPeI0CTABSHH HerapaHTHpann

MUKPOKPEAUTH Ha (bH?»I/ILIeCKI/I Jna.

Biemanus 6pyro
Kobm 31 nexemspu 2024 r.

PenoBuu

Ipocpouenn no 30 aum
[Mpocpouenu 31 - 90 quu
Tpocpouenu nag 90 aran
O6mo

Bzemanust 6pyTo
K1m 31 nexemepn 2023 r.

Penoern

Mpocpouenu go 30 guu
ITpocpouenw 31 - 90 nguu
TIpocpouenn vanm 90 nuu
O6mo

KoM 31 nexemBpn 2024 r.

Bzemanus 6pyTo
Obesuenka
Bizemanus, HeTo

Kem 31 pexemepn 2023 .

Bsemanus 6pyTo
Obe3uenka
B3emanusi, HeTo

Biemauusi 6pyTo
2024 roamna

Canno xvm 1 anyapm 2024 r.
Tpancdep koM aza |
Tpancdep kem daza 2
Tpancdep xum daza 3

ITpunobury puHaHCOBU aKTHBH

VYpeenn BzemManus

Caiuno xuM 31 gexemepu 2024 r.

Bsemanus 6pyro
2023 roauna

Cango xbM 1 sHyapu 2023 .
Tpancdep kuM haza |
Tparcdep xem daza 2
Tpatcdep ksMm daza 3

Iprgobuty hpuHAHCOBY aKTHBH

Ypeneﬂn B3CMaHWs

Cango kM 31 nexemepu 2023 r.

®aza 1 ®daza 2 ®aza 3 Oo61mo
400 - - 400

- 1 - 1

- - 19 19

400 1 19 420
®daza 1 ®aza 2 daza 3 Oouro
600 - - 600

- 23 - 23

- - 209 209

600 23 209 832
®aza 1 daza 2 Paza 3 O6mo
400 1 19 420
(25) M (15) “n
375 - 4 379
®aza 1 ®aza 2 ®aza 3 0010
600 23 209 832
(28) (&) (174) (210)
572 15 35 622
daza 1 ®daza 2 ®daza 3 0610
600 23 209 832
(18) - - (18)

- (12) - (12)

- - 5 5

380 1 1 382
(562) an (196) (769)
400 1 19 420
®aza 1 daza 2 daza 3 Oomo
464 161 1 405 2030
(153) - - (153)

- 81 - (81)

- - 112 112

590 17 55 662
(301) (74) (1363) (1738)
600 23 209 832
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O6e3neHKa Ha B3eMAHUSITA

2024 roguna Paza 1 ®aza 2 Pa3za 3 O6wo
Canyo xeM 1 gayapu 2024 T. 28 8 174 210
Tpancdep xpMm daza 1 m - - (H
Tpancdep kbMm dasza 2 - @) - 4
Tpancdep kbm daza 3 - - 5 5
IMpraobuty QpuHAHCOBN aKTHRH 24 1 1 26
Vpenenu BleManus (26) 4) (165) (195)
Canpo kbMm 31 gexemepu 2024 r. 25 1 15 41
O6e3eHKa HAa B3eMaHUATA

2023 roguna ®Paza l ®aza 2 ®Paza 3 O610
Cango kem 1 sayapu 2023 1. 30 75 1197 1302
Tpancdep kpM dasa | (10) - - (10)
Tpancdep kbM daza 2 - 39 - 39
Tpancdep kbm dasa 3 - - 106 106
ITpnaobutu GprHAHCOBK aKkTHBH 28 6 44 78
VYpenenu B3eManmst (20) 34 (1173 (1227
Cango xuM 31 nexemspu 2023 r. 28 8 174 210

A.S. Anasus Ha KPCIHTHHSA PHCK HA B3EMAHHATA 0T KJIMCHTH N0 NIPEXOCTABEHH rapaHTHpaHu

MHUKPOKPEIHTH Ha QU3NIECKH JIHUA

Ta6m/1ume 10-10J1y aHaM3upaT KPEAUTHUS PUCK Ha B3eMaHusaTa OT KJIMEHTH 110 NIPEAOCTABCHU rapaHTHpann

MUKPOKPEINTH Ha GrU3nYecKu nua:

Biemanms 6pyTo 31 gexemBpu 31 nexeMBpH
2024 2023

Penosan 105 185 91730
CBMHUTETHI - -
KpenutHo o6e3uenenn - -
O6mo 105 185 91730
31 nekemBpun 31 nexemMBpH

2024 2023

Bzemanust 6pyTo 105 185 91730
Obestenka - -
Biemanus, HeTO 105 185 91 730

A.6. Anajius Ha KPEAHTHHA PHCK HA B3EMAHUSITA OT KJIHEHTH O NPeIOCTABEHH HHAHBUAYAJHO 3HAYHMU

KpeAHTH HA IOPHAHYECKH U q)I/BI/l‘-leCKl/l JIHOa

Ta6m/1ume HO-I0JTy aHanu3MpaT KPEAUTHHUA PUCK Ha B3€MAHMATA OT KJIMEHTH 10 NMPEeJoCTaBEHU VWHIUBUAYAITHO

3HaAYMMHU KPEAWUTH Ha FOPUAHYECKH U CbI/BI’IquKH nna:

Biemanus 6pyTo 31 nexemBpu 31 gexemMBpHu

2024 2023
Penoran 170 526 122 416
CBMHHUTENIHN 15200 14 158
KpeanTtHo obe3ueHeHn 2679 3186
0610 188 405 139 760
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31 gekemBpu 31 nexemMBpH

2024 2023
B3emanns 6pyTo 188 405 139 760
Obesuenka (10 807) (10 222)
Biaemanus, Heto 177 598 129 538

b. Jluxeuoen puck

JINKBNIHWAT pHCK e CBBP3aH C HEBB3MOXKHOCT 32 M3MBJIHENHNE Ha 3a0bIKeHNsTa Ha JIpy)KecTBOTO, KOraTo Te
CTaHaT M3UCKyeMH. HeTHHTe N3XOAAIM NapuyHu NOTOLM G1Xa JOBENH 0 HAMANABaHe Ha HAIMMHNTE MAPHYHH
pecypcu. Ipy onpesenenn obcToaTeNncTBa, NMIcaTa Ha JIMKBIIHOCT MOXE Ja IOBeNle 10 TPoakOH Ha aKTHBH
VM MOTEHLHAHA HEBB3MOKHOCT 32 M3ITBJIHEHUE HA KPEIAUTHU aHrKUMEHTH. PuckbT JIpyKecTBOTO 1a He Obie
B CbCTOAHUE J1a U3MBJIHN CBONTE NAPUYHU 3aIbJDKEHNS € NPUCHL Ha JeHHOCTTa ¥ MOXe [a Objie NPUUMHEH OT
WIAPOK CHEKTHP OT WHCTUTYLHOHANHO-CHEUMHIHN M Ta3apHH CBOMTHUS KaTO JEHHOCTH 10 CNHUBaHWd W
NpHA00MBaHAS, CHCTEMHHY LIOKOBE ¥ MPUPOIHU GEICTBHA U Ap.

b.1. IToruTHka 3a ynpaB/ieHue Ha JUKBHIHHS PHCK

YnpaBlieHHeTo Ha JIMKBUIHOCTTA Ha Jpy>KecTBOTO BKIIFOUBA MOHMTOPHHT Ha ObAeInTe napuyuny notown. Tosa
BKITFOUBA TIOAIBPIKAHE HA BHCOKOJIMKBUIHY aKTHBY; HAOIIOACHNE Ha ChOTHOLIEHUATA 34 INKBUAHOCT OT OTHETA
3a GUHAHCOBOTO CHCTOSIHME; YTIPAB/IEHHE Ha KOHLEHTPaUUsTa 1 Nlafie)kKHaTa CTPYKTypa Ha 3aAbkenusTa 1 ap.
W13BbpLIBA Ce aHANN3 HA JOTOBOPEHUTE Naflexky Ha (PMHAHCOBUTE 3aIbIDKEHNS 1 (JUHAHCOBUTE aKTHBM.

HpyxecTBOTO npuTexasa JuBepcHUUMpaH TOPTHEHNT OT NapuuyHM CPelCTBA M BUCOKOKAYECTBEHH,
BHCOKOJIMKBHIHN aKTHBH 3a NIOCPELIAHe Ha TEKYUINTE CH 3abIKEHNS.

B.2. AHanu3 Ha Najexa Ha GUHAHCOBUTE NACHBYU

TabmunTe 1M0-101Ty NPEACTABAT ABKAMHTE HEUCKOHTHPAHH TAPHYHK TIOTOLM Ha JIpy>KeCTBOTO OT PHHAHCOBH
TNachBH MO OCTaBALl MepHOL 1o magex. CymuTe, TIpeCTaBeHN B TabaMIaTa ca JOTOBOPEHNTE HEANCKOHTHPAHH
NnapyyHy NOTOLM, KOMTO BKIIKOYBAT ¥ JIMXBUTE, aKO UMA JOrOBOPEHH TaKHBA.

KbMm 31 nexemBpu 2024 1. Hpenocua JloroBopeHHn NapHYHH TIOTOLH
(6anancosa)
CrofHoOCT Ho3 3-12 1-5 Han 5 O6wo

Mecena Mecena TrOIHH roaJuHu

DUHAHCOBY NACHBH

TTonyuenu zaemu 103 374 12 168 63 406 30 923 - 106 497
JIM3HHrOBHM 3a0bIHKEHMs 3051 676 2028 2704 - 5408
Toproecku 3anb/oKeHNUS 36 188 13 486 22 702 - - 36 188
142 613 26 330 88 136 33 627 148 093
Kbm 31 nekemepu 2023 1, Tpenocua JoroBopeHn NapyuaHy MOTOUM
(6anancoBa)
CTORHOCT Ho3 3-12 1-5 Han § O6mo

Mecena MeECelIa TOAWHN roANHHU

PUHAHCOBH NACHBY

Tonyuenn 3aemu 45 582 - 39707 11295 - 51002
JIM3HUHrOBM 3aIbIDKEHUA 4729 600 1799 2544 - 4 943
Tbproecky 3aabmKeHUs 24 118 1501 22 617 - - 24118

74 429 2101 64 123 13 839 80 063
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B. Ilazapen puck

HApyXecTBOTO € M3NOKEHO Ha Na3apeH PHCK, KOWTO MPEJCTABIIABA BEPOATHOCTTA CIIPABELTHBATA CTOMHOCT WITH
TIapUYHATE MTOTOLM, CBBP3aHA ¢ (UHAHCOBATE WHCTPYMEHTH [a BAPUPAT OpPaly NPOMEHH B MA3apHUTE LEHH.
TTasapHuTe pricKOBE MPOM3THYAT OCHOBHO OT MO3MLIMH B JIMXBEHH, BATYTHN W KaTIHTATOBH TPOLYKTH, KOWTO ca
U3JI0KEHH Ha OOLLK 1 CrieUndUYHH Na3apHy ABMKEHUSA 1 IPOMEHH B PAaBHMLLETO HA IMHAMHKATA Ha Ma3apHHTe
Kypcose uiy Hewu. [lopauy cneurdukara Ha GUHAHCOBHTE HHCTPYMEHTH Ha JIpyXKeCTBOTO, CBILOTO € W3T0KEHO
FIPEUMYLLECTBEHO Ha TUXBEH PHUCK.

B.1 JInxBeHn puck

JInXBEeHWAT pUCK, CBBP3aH C NAPUYHHTE NOTOLM, MOXKE [ja CE NIPOSBH NPA MPOMEHH B Ma3apHUTE THXBEHH HUBA,
BJTHSICIIN BBPXY OBJAELIM NAPWYHH TIOTOUM OT YUHAHCOBH MHCTPYMEHTH. Bb3MOXEH JINXBEH PHCK, CBBP3AH ChC
CrpaBe/IBaTa CTOMHOCT, € TO3M TPV NPOMsHA CTOMHOCTTA Ha Ja[eH (PHHAHCOB HHCTPYMEHT TIOPaal H3MEHEHNE
B Ma3apHNUTE IMXBEHH NPOLEHTH.

HApy>kecTBOTO € M3JIOXKEHO 1 Ha [IBaTa PYcka — CBBP3aH ChC CMIPaBENNBA CTOWHOCT M CBBP3aH C MAPHIHHS ITOTOK.
JInxeeHuTe MapoBe MOTaT J1a Ce YBENUYAT B PE3yJITaT Ha Te3H IIPOMEHH, KOETO OT CBOsl CTPaHa 6 OTPaHMHIHIIO
eBEHTyallHNTe 3aryOy 3a JlpyxecTBOTO, MOPOJAEHM OT IMPOMEHWTE Ha Ta3apHWUTe JIMXBEHW TPOLEHTH.
Tbprosckute u Apyry B3eMaHus / 3a4bIDKEHNS HE ca IMXBOHOCHM.

Kum 31 gexemepu 2024

IIpomennusa QDuxcupana  Besnuxeenu Obwo
aUxea Nuxea
POUHAHCOBU aKTHBH
[NapriHy cpencTBa W ApHYHU eKBUBAIEHTH - - 3672 3672
IpenocTaBeHM MHKPOKPENUTH Ha PU3MUECKU NHLA - 105 582 - 105 582
ITpenocTaBeHn MHANBULYATTHO 3HAYMMH KPEIUTH - 177 598 - 177 598
Hpyru aktien - - 22 711 22711
O6mo puHaAHCOBN AKTHBH - 283 180 26 383 309 563
DHUHAHCOBH ACUBH
[Tonyuenu 3aemu 11617 91757 - 103 374
JIM3uHrOBM 3ambIKEHNS - 3051 - 3051
TBproeeku 3aTbHKEHMS - - 36 188 36 188
O6mo punaHCcOBH NACHBH 11 617 94 808 36 188 142 613
KbMm 31 nexemepu 2023
Ipomennusa Durcupana besnuxeenu Obwo
Juxea JUXEA

DUHAHCOBU AKTUBH
ITapnuny cpencTsa v MapUYHE CKBHBATIEHTH - - 2283 2 283
IpenocTaBeHN MUKPOKpeIUTH Ha GH3HIECKH THIA - 92 381 - 92 381
IpegocTaBeHy MHINBHAYTHO 3HAYMMHE KPEIUTH - 129 538 - 129 538
HApyrH akTiBu - - 3774 3774
0610 PUHAHCOBU AKTHBH - 221919 6 057 227 976
DHUHAHCOBH MACHBH
IMTostyuenu 3aemu 9 836 35746 - 45 582
JIM31HrOBY 3a0bIKEHNS - 4729 - 4729
TBproecky 3aabiKeH - - 24118 24118
O6mo puHAHCOBH MACHBH 9 836 40 475 24118 74 429
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N3N ACET MEHUJXKMBHT A/l

IMTPHUJIOKEHW A KBM UHINBUYAJIHUA ®PUHAHCOB OTUET
3a rogunaTa, npuKI0YBama Ha 31 Aexemspu 2024

(Beuuku cymu ca B Xunsin NieBa, OCBEH ako He € MOCOYeHO JPYro)

B.2 BaayTeH puck

KoneGanwsita BbB BallyTHUTE KYPCOBe OKas3BaT BIMSHHE BbPXY (MHAHCOBOTO CHCTOAHYE W TTAPHYHATE TIOTOLUN
Ha J[pyxecTBoTo. B pesynrar Ha BamyTHUS GOpJ, GBITapcKuAT JieB € PUKCHPAH KBM EBPOTO TIPH CHOTHOMIEHHE
Ha niea cnpsamo eBpo ot 1.95583/EUR, koeTo o3HauaBa, Ye MO3MLMK B Ta3W BamyTa HE BOAST A0 ChIIECTBEH
BajlyT€H PUCK, OCBEH aKO ChOTHOLIEHHETO He Oblle IPOMEHEHOo B ObeLle.

KuMm 31 nexemepu 2024

Jlesa Eepo Jonapu Obwo
POUHAHCOBH aKTHBH
IMapuunm cpencTBa W MApHYHT eKBHBANCHTH 3461 211 - 3672
IpenocTaBeHH MUKPOKPEAUTH Ha (M3NYECKH THLA 105 582 - - 105 582
INpenocTaBeHy NHAMBUAYATHO 3HAYMMHU KPETUTH 145 002 32596 - 177 598
Lpyru akTuBu 10415 12 207 89 22711
O6umo punancoBn akTHRH 264 460 45 014 89 309 563

Jlesa Espo Honapu Obwo
(DUHAHCOBH MACHBH
[onyuenn 3aemu 57 180 46 194 - 103 374
JIM3UHTOBY 3abIKEHNS 3051 - - 3051
TbproBeky 3abiKeHus: 35952 236 - 36 188
O0u10 puHAHCOBH MacuBH 96 183 46 430 - 142 613

KM 31 gexempu 2023

Jlesa Eapo Honapu Obwo
PDUHAHCOBU aKTHBH
[Tapnyny cpeficTBA M TApHYHH €KBUBATIEHTH 2239 36 8 2283
IpemocTaBeHM MHKPOKPEIUTH Ha GU3HUECKH ML 92 381 - - 92 381
IlpenoctaBenn MHAMBUAYATHO 3HAYMMH KPEOUTH 115 165 14 373 - 129 538
Hpyru akTusu 2 648 1042 84 3774
O6mo ¢pnnaHcoOBH aKTHBH 212 433 15 451 92 227976

Jlesa Eepo Lonapu Obwo
DHHAHCOBM MACHBH
TTony4enu 3aeMu 26270 19312 - 45582
JIM3WHTOBY 3a)IBIKEHNS 4729 - - 4729
Teproscku 3arbKeHNs 24 107 11 - 24 118
O6uro puHaHcoBN MacuBu 55106 19 323 - 74 429

I'. Onepamueen puck

OrepaTtviBeH puck € PUCKBT OT 3ary6M NMOpajM OTKa3 Ha CHCTEMH, YOBEUIKHM TPElIKM, W3MaMH WM BHHIUHH
cbOuTHs. Korato wWsrpajeHWTe KOHTPOJHM CHCTEMH W JEHHOCTM He TpeJOTBPATAT MOZOGHW CHOUTH,
OTIEpaTHBHHTE PUCKOBE MOTraT Jia HaBpEeIAT Ha pernyTaluuaTa, Ja UMaT MPaBHU UM PETYNATOPHHU TIOCNECTBUS
unu fa nosenat Ao ¢umuancosm 3ary6u 3a JIpysecTBoTo. [IpyXKeCTBOTO He OYaKBa Jid €TMMMHUPA BCHUKH
OMEpPaTHBHI PHCKOBE, HO CE CTPEMH [Ia YNIPaBNIABA Te3W PUCKOBE Upe3 U3rpaxkIaHe Ha Nobpa KOHTPOoJTHA cpela,
KaKTO W 4pe3 MOHHTOPUHI W YIIpaBJeHHMEe Ha TIOTEHUHATHUTE pHCKOoBE. MepKHTe 3a KOHTPON BKIIOYBAT
eeKTHBHO pasfieNiHe Ha 3alb/DKEHUNTa, Ae(UHNpaHe Ha NpaBa 3a JOCTbN, OTOPU3ALMS HA TPAH3AKLHUKUTE, U
CbriacyBaHe Ha MH(OpPMaLUATa OT PA3NUUHK U3TOUHMLM, O0yUeHHEe 1 OLEHKA Ha MEPCoHana | JPYrd BUAOBE
KOHTpO.
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N3 ACET MEHUIZKMBHT Al
IMPUJIOXKEHW S KBM MHIUBUITY AJTHUS ®UHAHCOB OTUET
3a rogunara, npHKJI0YBama Ha 31 AexemBpu 2024

(BCI/I‘{KH CYMH Ca B XWJIAM JICBA, OCBEH aKO HE € NIOCOYEHO ,U,p}’FO)

A. Cnpaseonuea cmoiinocm na punancosume akxmusu u nacusu

3a rHAHCOBM HHCTPYMEHTH, KOMTO Ce ThPryBaT Ha AKTHBHH Ma3apH, ONIPeIeNsTHETo Ha ClpaBeINBaTa CTOMHOCT
e 6a3upaHo Ha NasapHy UEHH MK o(epTH 32 LeHH Ha JMTbpU. DUHAHCOB MHCTPYMEHT ce cMATa 32 TBPryBaH Ha
aKTUBEH Ma3sap aKo KOTMPaHWTE IEHM ca PETyJSIPHO Ha PasnoNioxeHWe OT cTpaHa Ha Gopca, Iursp, Gpokep,
ApYMKECTBO OT CHOTBETHATA UHAYCTPUS WM PEryNaTOpHA areHUMs M Te3W UEeHH MPeNCTABNABAT aKTyanHH W
PENOBHO N3BBLPLUBALIN CE HA Na3apa CACNKH. AKO roperocoueHnTe KpUTEPHN He O'baT U3IIbIHEHH, Na3aphT ce
CUMTA 32 HEAKTHBEH.

3a BCHYKH [Ipyr¥ MHAHCOBM MHCTPYMEHTH, CTIpaBEIINBATA CTOMHOCT CE OTPEENst KaTo Ce M3MON3RaT MOLENH
32 oueHsBane. CripaBeANMBITE CTONHOCTH Ha KPEJIMTATE ¥ B3eMAHNSITA, KAKTO 1 32IbIKEHISTA KbM TPETH JINLA,
C€ OMpPENeNAT Hpe3 U3II0JI3BaHE Ha MOJIEN 3a TeKylla CTOHHOCT Ha 6a3aTa Ha JOrOBOPEHH NapuYHU NOTOLH, KaTo
Ce B3EMa NPEIBMI Ka4eCTBOTO HA KpemuTa, JIMKBUIHOCTTA W PasXOAWTe; CHPABEATIMBATA MM CTOMHOCT He ce
pasiindaBa ChIIECTBEHO OT HETHaTa UM DalaHcoBa cToHROCT. CTipaBeMTMBITE CTOWHOCTH Ha YCIOBHITE TTACHBH
Y HEOTMEHHMMHTE 3aIbIDKEHNS 110 3a€MH ChOTBETCTBAT Ha TEXHUTE GATAHCOBH CTONHOCTH,

3a ('bHHaHCOBl/I aKTHBHU W (i)l/lHaHCOBI/I NacrMBH, KOUTO MMAT KPaTKOCPOUEH Nalex (HO-M&IIKO OT TpH Meceua) ce
npueMma, 4e Hanancosara cTOHHOCT e 6M3Ka JO0 TAXHAaTa ClipaBeIlinBa ctoiHocT. ToBa HONMYCKaHEe CBIIO Taka ce
fpuiiara 1Mo OTHOLIEHNE Ha AETO3UTH 10 TONCKBaHE 1 GGBCPO‘IHI/I CTICCTOBHW BJIOTORBE.

MC®O 7 “Dunancosn nHcTpyMeHTH: OnoBecTABaHe” N3HCKBA NOSCHUTENIHATE NPUIIOKEHUA KbM QPUHAHCOBHS
OTYeT Ja ChABPKAT UH(POPMALNS 32 OTPENENAHETO Ha CIIpaBENTHBaTa CTONHOCT B ¢hoTBeTcTBHE ¢ MCDO 13
,OLEHABaHe TIO CripaBedNvnBa CTOHHOCT Ha (bUHAHCOBHTE aKTHBM W TMAcHBH, KOHTO HE ca peACTaBeHN O
CTpaBelTMBa CTOWHOCT B OT4eTa 32 (pUHAHCOBOTO cheTostHue. MCDO 13 medunnpa fepapxus Ha TeXHUKHTE 32
OLIHKa, B 3aBUCHMOCT OT TOBA JIOKOJIKO BXOIALLMTE JAHHW B MOAENUTE MOraT Ja ObIar HabmogaBaHy Wi He.
BxoaHure nanHM, KOUTO MOTraT 1a ObAaT HABMIONABAHY BKITIOYBAT naszapHa WHGOpMALWS, MOTYUEHa OT BBHILIHN
M3TOYHWIHN Ha WH(OPMALHS; BXOIHUTE JaHHH, KOWTO HE MOTAT [a ObJaT HaGoaBaly BKIFOYBAT JOTIyCKaHWs
W TIpelleHKH Ha J[py»XecTBOTO.

Tesn 18a Tvna BXOAAWA MHGOPMaLYs feHHpPAT ClleHAaTa HepapXus Ha OLEHKHTE Ha CTIpaBeINBATA CTOWHOCT:

* HuBo 1 — KOTMPOBKM OT aKTHBHM IMasapyl 3a MAEHTHYHM (DMHAHCOBH MHCTPYMeHTH. ToBa BKIIOYBA
JIMCTBAHM KalUTaJIOBU U [IBJITOBU MHCTPYMEHTH

* H#Bo 2 — BXOAAIIM JaHHM Pa3NYHW OT [JaHHWTE Ha HWBO 1, KOWTO MOTaT ha ObJar HabogaBaHu
AWPEKTHO MM WHIANPEKTHO (T.€. MoraT [a ObAaT M3BNEYEHH OT MasapHuTe LEHH).

* Hugo 3 — BxonsiLM NanKK, KOUTO He MoraT jia 6baaT HaGmoaBaHn u/uny 6a3npaHy Ha BbHILIHA naszapHa
nH(popManys. B Tasn rpyna ca BKIFOYEHN HHCTPYMEHTH, YHHTO 3HAYMTETHH KOMITOHEHTH He MOTaT a
651aT HaOMIONaBaAHM.

ITocoueHara no-rope ﬁepapxm{ Ha METOAUTE 3a OLICHKA M3MCKBA M3MOJI3BAHETO Ha nasapHa l/lH(bOpMaLIH}I BUHArHu,
KOraTo € Bb3MOXHO. an/I U3BBPIIBAHETO HA OLCHKUTE J_IpY)KCCTBOTO B3€Ma ITpEABH]] CbOTBETHUTE BB3MOXKHHU 3a

HabmoeHe TTa3apHy LEHU B ClIy4YauTe, B KOWTO TOBA € Bh3MOXKHO.

CripaBennuBa CTOHHOCT Ha (MHAHCOBUTE HHCTPYMEHTH:

Kom 31 dexemepu 2024 2. Kvm 31 oexemepu 2023 2.
banancosa  Cnpageonusa Banancosa  Cnpaseonusa
PunaHcOBH AKTHBH . . . y
CMOLHOCH cmotinocm cmotiHocm cmoliHocm
TTapy 1 napuyHy eKBUBANEHTH 3672 3672 2283 2283
TlpenocraBent MUKPOKPEANTH HA PU3MUECKH
nuLa 105 582 105 582 92 381 92 381
TlpenocTaBeHH MHIMBHAYAIHO 3HAUUMH
KPEIUTH Ha FOPHIMYECKH W QH3HUECKH JTHIA 177 598 177 598 129 538 129 538
Hpyru akTusu 22 711 22711 3774 3774
O6uro PpUHAHCOBY AKTHBH 309 563 309 563 227 976 227 976
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N3 ACET MEHUJKMBHT Al

ITPUJIOXKEHHWA K'bM HHIUBULTY AJTHUS ®MHAHCOB OTYET

3a roguHaTa, npuKIK0YBama Ha 31 AexemMBpH 2024

(BCI/I‘!KI/I CyMU ca B XUJIAIM JIEBa, OCBEH aKOo HE € MOCOYEeHO Ilp}/I‘O)

Kom 31 0exemepu 2024 2.

Kvm 31 oexemepu 2023 2.

@ Banancosa  Cnpagednusa Banancosa  Cnpaseonuea
HHAHCOBH NACHBH N N . N
cmolinocm cmotinocm cmoiinocm cmoiinocm
Ionyuenu 3aemu 103 374 103 374 45582 45 582
JTU3MHIOBH 3aXBIHKEHNS 3051 3051 4729 4729
TBproecky 3anbikeHus 36 188 36 188 24118 24 118
O6mo pnnancosn nacneu 142 613 142 613 74 429 74 429

Criennara tabiina npeaocTass MHGOpMALNs 32 PHHAHCOBWTE HHCTPYMEHTH, 32 KOMTO C& W3MCKBA OMOBECTSBAHE
Ha CTpaBe/InBa CTORHOCT B choTBeTcTBHE ¢ MCDO 7, pasmipesieneny criope H3MON3BAHATE OLEHBYHN METO N

kbM 31 mexemepu 2024:

DOHHAHCOBH AKTHUBH

Tlapu ¥ MapuIHY eKBUBAJIEHTH 3672
[TpenocTaBeHH MUKPOKpEOHTH Ha GU3HYECKH THLA -
IlpemocTapeHn HHOUBYUAYATHO 3HAYUMH KPEIHTH Ha

YOPUANYECKH M (PHIHYECKH NHIa -
Hpyru aktneu -

DUHAHCOBH MACHBY
Tomyvenn 3aemu -
JIM3uHrOBH 3a0bIXEHUS -

Huso 1 Hueo 2 Hugo 3 Obuyo
- - 3672
- 105 582 105 582
- 177 598 177 598
- 22711 22711
- 103 374 103 374
- 3051 3051
- 36 188 36 188

T’prOBCKH 3a0bIDKEHNS -

CJICIIHaTa Ta6nnua MpeaocTaBst l/IHq)OpMaU,I/Iﬂ 3a q)HHaHCOBI/ITe MHCTPYMEHTH, 32 KOUTO C€ M3NCKBA CMNOBECTSIBAHE
Ha cripaBennBa CTOWHOCT B cbOTBeTCTBHE ¢ MCDO 7, pasfpeaeieHN cnopes U3MN0JI3BaHNTE OLEHBYHHU METOIH

kbM 31 gexemBpu 2023:

DHUHAHCOBYN aKTUBH

TMapy v napuyum exBUBaNeHTH 2283
TlpenocTaBeHn MUKPOKpeAUTH Ha PUINYECKH AHLEA -
IMpenocraBeny HHAMBUIYATHO 3HAUMME KPEAUTH Ha

IOPUIMYECKH 11 DU3NIECKH JIMLA -
Jpyru akrreu -

DuUHAHCOBH NACHBH
TTomyuenn 3aemMu -
JIuzuHroBm 3ambikesns -

Hueo 1 Hueo 2 Huso 3 Obuyo
- - 2283
- 92 381 92 381
- 129 538 129 538
- 3774 3774
- 45582 45 582
- 4729 4729
- 24118 24118

Toproecku 3ambmkeHHs -

E. Ynpaenenue na kanumana

Uenurte Ha JIpysecTBOTO BbB BPB3Ka C yIpaBIieHMe Ha KalWTaNa € a ce NOANbPKA CHIIHA KauTaloBa 6a3a,
KOATO Jia OCHTYPH CIIOCOGHOCTTa Ha J[py’KecTROTO Jla MPOABIDKM Jja CHIIECTBYBA KaTO AEHCTBAIIO MPEATPHSsTHE
M Jla ce OCHTYPST yCJIoBMS 3a pasBuTHe. [Ipe3 mepuona He € MMao MPOMEHH B TMOAXOJa Ha yNpaBJeHHe Ha

Kamnurala.

Koe(pnunenTsT Ha 3aTBXKHANOCT (CHOTHOWEHUETO MEXIY HETEH IBJTOB M 06LIO Kanuran) keM 31 nexemBpu

2024 w 31 nexemBpu 2023 e KakTo clesBa:
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N3N ACET MEHUJKMBHT AL
TTPUJIOXEHHW A KbM UHIUBULIY ATTHU S ®UHAHCOB OTYET
3a roguuaTa, npukinouBama na 31 nexemBpu 2024

(Beuukn cymn ca B XUJIS/M IeBa, OCBEH aKo He € NOCOUYEHO JIpyro)

31 nekemepn

31 nexemBpu

2024 2023
OO0 IBITOB KATHTaT 152 887 84 878
Hamanen c ITapy 1 mapiyHyu eKBUBANEHTH (3672) (2283)
HereH abaros kanuran 149 215 82 595
CobcTBeH kanurai ' 190 683 181 256
00110 KanuTaa 339 898 263 851
KoeduuueHT Ha 3abKAsSII0CT 0.44 0.31

ley)KeCTBOTO MMa 3aKOHOBO 3aJbJKEHME 32 MUHHUMAaJIeH COOCTBEH kanuTa B pasMep Ha 1 MIH. JIB., KOC€TO KbM

31 nexemspu 2024 r. € crazeHo.

CobcrBennsT Kamutan Ha JIpyKecTBOTO Ce ChCTOM OT PErMCTPHpAH KaruTar, pe3epBr W HepasnpegeneHn
neuantu. O6o6ILIEHN KONMYECTBEHH JaHHH 3a ChCTaBa Ha COBCTBEHNS KanuTan Ha J[pyKecTBOTO ca ONOBECTEHHU

B benexka 23.
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N3N ACET MEHUJIKMBHT A/l

ITPUJIOXEHWA KBM UHIUBUIY AJTHUS ®UHAHCOB OTUET
3a rofuuata, npuKI0YBama Ha 31 nexemBpu 2024

(Beudku cymu ca B XMIAIM JIeBa, OCBEH aKo HE € MOCOYEHO APYro)

26. CaeJikH MeXIY CBhLP3aHM JIMEA

Jlnuara ce cunTar 3a CBBbP3aHH, aKo €Ha OT CTPAHUTE UMa Bb3MOXKHOCT Jia YNparkHsaBa KOHTPOJI UM 3HAUUTEITHO
BITUAHUE BBPXY Apyrara NMpH B3WMAHETO Ha Q)HHaHCOBI/I HITN OTIEPATUBHU PEIUCHWSA, WM Ca NOCTABEHW TIOJ

CBBMECTEH KOHTPOJT OT CTPaHa Ha TPETO JIHILIE.
26.1. CncraB Ha CBLp3aHMTe JUIA

Haumenosanue ua dpyscecmeomo

Buo cevpzanocm

MennmxmerT Gaitnenrsn pyn AL

Paituenwrsn benrapus EOO]]

Eirnpun ®aitnanc EAJL - B nuksupauus ot 10.10.2024 r.
CU Mzn Acer Menumxmsat UIOH AJl - Pymbaus

WM3u Kpenwur JUIK - Ykpaiina

A¥i Kpeagnr CI1.3.0.0. - ITonwa

W3n TelimpaT Copeucuz OO0/

®J1 Em Kew Makenouus JJOOEJI Cxonve, Makenonus
Wzn Ungueuarosn Comoursuc - MekcHko

Hzm Acer MeHMIDKMBHT 1.0.0., X'bpBaTCcka

Hsu Acer Mennmimbut Ubepus - Vcnanws

Access Finance Sp.Z.0.0., ITosma

Hzu Acer Cepercis EOOJ] — sisto 8 CAC EOO]] nipes 2024 r.
Cwmapr Acer Cepeucuz EOOJ] - CAC EOOJ]

Easy Asset Management DOO, Cep6us

Axcec Paitnanc AJ]

AXI Finance IFN S.A, PymMmbHus

Axcec Paitnanuc CJI, Ucnanus

Axcec Paitnanc Muk, CAIL]

Access Asset Management, SA de CV, Mexico

Hyro O0/]

Hyso T'pyn OFO, Ecronus

Hyso Kpenut OO, Ectonns

Hyeo drnann OO, Ecronus

Buga Kpemur AJ]

Hro Tleit EA]

Excrpec TTeit EOO/]

Cwmapr Huogelitue Texnonomkuc EOOT]

Punrpeiig daitnanc AT

Dnexcubnn daitnenwrsn Comowsns TOB, Vipalina — B IMKBUAALMSA

Cuiiyaiiac AJ]

Cuityaiinc JToructuxc EOOJ]

Chuityaiinc Crnimput A/J]

Jlukyun Dpuitmc OO

Colline Albelle SA, Utanus

AreHUus 32 KOHTPON Ha NPOCPOUEHH 3anbIKeHNA AJ]
Agency for Control of Outstanding Debt SRL, Pymbaus

AreHuuja 2a KOHTpona Ha J ocrmeand nobapypama AKJIT JOOEJ],

Maxenounns
3acTpaxoBatesHo apyxecteo Muctunkt AJl

Ocurypurenro 6poxepcko apywreo M BPOKEP AJl, Makenouus

Em E¢ [xu Mukpokpenur I'ana Jinmuren, Tana
Miafora Ltd, Kunsp - B ntuksupauus ot 16.08.2024r.
MFG Digital Limited, UK

Eidtnpun Cbpeucuz OO[]

MOT TMaptaspc EOO/]

Co¢ma ®un-unsecr paiiser Jumnten, Hugua
M®I" Unsecr AT

JpyxecTBo maiika

Heuiepro JIpyxkecTso
Hwiuepro Jpyxectso
Heiepro dpysxectso
Hwmepho [pysxecrso
HuuiepHo JIpysxecTso
HowepHo [pyxectso
Jeepro Hpysxectso
Hremepro IpyxkecTso
CBBMECTHO KOHTPOTUPAHO
Hwuiepro pyxectso
Huutepro Hdpyxectso
Heuiepro IpyxkecTso
HpyxecTBo mox o611 KOHTPO
JpyxecTeo rog o6y KOHTPO
Hpy>xecTBo 1og obu1 KOHTpOJ
Hpy*ecTBo 1oz o611 KOHTPOJT
HpyxectBo noj o611 KOHTPON
HpysxecTBo mox o6y KoHTpO
Hpy»xecTBo rof1 0611y KOHTPO
HpyxecTBo noj o611 KOHTpO
HpyxecTBo roz o6y KOHTPOI
HpyxecTBo noJ o6y KOHTPOJT
HpyXkecTBO nox o611 KOHTPOJT
Hpy»ecTBo 1og 061 KOHTPO
HpyxecTBo nox o6y KOHTPos
HpyxecTBo mox o611y KOHTPOJT
HpyxecTBO mox o6Ly KOHTPOI
Hpy»ecTBo rop o061y KOHTpON
JpysecTBo 1o 061 KOHTPOJT
HpyxecTBO nox o6ur KOHTPOJI
HpyxectBo mox oGuy KOHTPO
Hpy»xecTBo rmox 061 KOHTPOJ
HpyxecTso rox obu1 KORTPOJ
HpyxecTBo ron o611y koHTpon
JpysxecTBo noa o6y KOHTpO
Jpy>xecTBo nos obL1 KOHTPOI

Hpy:xecTBo mog 06111 KOHTPOS
HpyxecTBo 11ox 06U KOHTPOJ
HApyxkecTBo 1o o611 KOHTPOJT
Jlpy>xecTeo nog 06wy KOHTPON
Jlpy>xecTeo nos o611 KOHTPO
JpyxecTeo nopx o6y KOHTPOI
Jpy>xecTBo nox 061 KOHTPOII
HpyxecTeo non o611 KOHTPOJI
Hpyxectso non o0l KOHTpON
Jpy»xecto noa o6y kKOHTPON
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N3U ACET MEHUIKMBHT Al

HPHUJIOXEHWA K'bM MHIMBUTY AJTHUS ®UHAHCOB OTYET

3a roanHara, npuk/oyBama Ha 31 gexemspu 2024

(Bcnuku cymu ca B Xunam ieBa, OCBEH ako He € 10COYEH0 APYro)

Haumenosanue na opyscecmeomo

Buo cewpzanocm

Atis Mikyectpusn Cenrsp AJ]

Lifano A

Icredit Inc. CAILL

Opaauar Anaiiernc EA T

Brezel Digital Assekuradeur GmbH, T'epmanis
AYA MFG Inc., CAILL

Xvpox MeHHUDKMBHT A ]

11235 00/

HpyxecTBo nox o6 koHTpon
Hpy»xecTBO nox o611 KOHTpo
HpyxecTBo mox 06wt KOHTpo
Hpy»xecTBo non o6y kouTpon
HpysxecTBO 1o 06w KOHTPOT
HpyxecTBo riog o6y koHTpon
HpyxecTBo nog o6y KOHTPo

upes

KJIFOYOB YTIPABJICHCKH TIepCOHAll

HpyxecTBo rox o6y koHTpos

qpes

KITIO4HOB YIIpaBJIEHCKK NEPCOHAT

HOKOHKOTO HE € YKa3aHo OpYyro, CACNKNTE CbC CBhP3aHH JINLA HE Cca OCHIIECTRIBAHN py clieHaTHA YCITOBHs.

26.2. TproBeky cAEMKH ChC CBbP3aHATE JHLA (cyMuTe ca 6e3 JJIC)

Cevp3sano nuye

Ipoxaxon

M3u Kpenut JIJIK

Al Kpennt CI1.3.0.0. - TTonwa

Hsn Acer Copeucuz EOOJ]

MenunmpkmbuT Qaitnenwrsn I'pyn AJ

Puntpeiin aiinanc AJ

Axcec QaiiHanc AJ

Excrnpec Ileit EOO/T

AreHnps 3a KOHTPOJ Ha MPOCPOUEHY 3agbibkeHnd AJ]
HWsu Iefimpat Copercus OO]]

AXI Finance IFN S.A.

Busa Kpenut AJl

Hsu Acer MenumxmpaT ILTTK

Hsu Acer MeHHIDKMBHT 11.0.0.

Msu Acet MernmxmbHT UGepns - Ucnanna

E#npun Qattnanc EAJ]

Cuityaitac AJ]

MennmxmbHT Qaitaenurst Ipyn AL

AreHuys 3a KOHTPOJI Ha NPOCPOUEHH 3aabixeHHd AJl
Hazn Kpennt JIJIK

@ /1 Em Kemt Maxenouus JIOOEJI Ckonve, Makenouus
Buga Kpenut Al

Paiinenwrsn buarapus EOO/]

Axcec Qaiinanc AJT

AreHUus 3a KOHTPOJ Ha NPOCpoUeHH 3aabmxenus AJl
CII M3u Acer MennmxmbHT UOH AJ] — Pymbuus
A Kpeanr CI1.3.0.0. — Iomwa

Hio TTeit EAZT

Hyso OO/

Duntpeiin Paitnanc AJ]

Hsn Ieiimbut Chprucus O0/]

30 Uuctrnkr AJ]

Codus ®un-uneect Tpaiisst Jumuren, Maans
@unrpeiin Paitnanc AJf

Buo coenka 2024 2023
Jluxsa no 3aem 95 101
JInxga no 3aeM 1237 1259
JInxsa no 3aem - 80
Jluxea no 3aem 3684 2732
Jluxsa no 3aem 185 185
JIuxsa no 3aem 74 534
JInxea mo 3aem 34 34
Jluxsa no 3aem 832 881
Jluxsa 110 3aem 168 204
JlnxBa no 3aem 867 18
JIuxsa no 3aeM 175 59
JTuxsa o 3aem 4 1
JTnxsa no 3aem 342 116
Jivxsa no 3aem 441 81
Jluxsa mo 3aeM 24 6
JIuxea no 3aem 198 -
ITponax6a Ha npyxecTBO 615 -
Hecwus 19 704
JInuensnonna Takca 5 9
ITpenocraBenu ycnyru 1 1
ITpenocraBenu ycnyru 11 8
TIpenocraBenn ycimyru 66 628 65 798
Tlpenocrasenn ycnyru 17 12
IlpenocraBenu yciyru 7 1
Ipenocrasenu ycnyru - 1
TIpenocraBeHun yciyru - 2
Tlpenocrasenn ycnyru - 1
IpenocraBenn yenyru 2 1
IlpenocraBenu ycnyru 3 ]
Tlpenocrasenn ycnyru 2 2
IlpenocraBeny ycmyru 5179 2479
TIpemocrasenu ycmyru 4 -
TTponaxta IMA 1 2

80854 75323
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W31 ACET MEHMIKMBHT AJ{
ITPUJIOKEHWA K'bM MHIUBUY AJTHUS ®UHAHCOB OTUET
3a rogunara, npukiousama na 31 gexemspn 2024

(Bcnukm cyMu ca B XWIISZIM JIeBa, OCBEH aKo HE € TOCOYEHO Zpyro)

Cevpsano nuye Buo coenxa 2024 2023
Hoxkynkn
CL Usn Acer Mernmkmenrt UOH AJl - PymsHus Jluxpa mo 3aem 116 -
Hsn Acer Copercus EOOJ Jluxea 1o 3aem 266 59
Cwmapt Acer Coparcns EOOJ] JInxsa mo 3aem I3 -
@aitwenmrsn bearapus EOO]] Jluxsa 1o 3aem 143 54
Axcec @aitnanc AJ] Jlvxsa 1o 3aem 39 -
Hyso I'pyn OO, Ecronus TMosyuenu yenyru 1075 604
Hzn Hetimbat CopBucuz Q0]] Tosnyuenn ycnyru 98 -
Chiiyaiinc Cnupur AJ] Tomyyenn yenyru 21 16
Chityaite Jloructiuke EOO/L HMonyuenn yenyru 5 8
Chuityaiinc AJ] Ionyuenn yenyrn 185 200
H3u Acer Copaucns EOO]] [Tonydenu ycnyru 142 218
Xupon MenmmxMbHT AJ] IMomyuenw yenyru 379 411
Axcec Paitnanc AJ] Mosnyuenn yenyru - 1
MennmxmbaT Oajinenursn Ipyn AJ] IMonyuenn ycnyru 266 5
H3u AceT MeHHIDKMBHT 1.0.0. [Tosyuenu yenyru 88 82
Excnpec [Teit EOOJT IMomyuenu yenyru - 1
Cwmapr Hnogeiitis Texnonomxuc EOO]] Tlonyuenn ycenyru 452 384
Cwmapt Acer Copaucus EOOJ] Tonyuenn yenyru 1 081 1166
11235 00/ TMomyuena yenyra 455 360
Einpun ®altmanc EAJL [Toxynka JIMA 2 -
4826 3569

Tpe3 rogunarta 3aBbpiuBaria Ha 31.12.2024 1. gpymecTBOTO € pasnpelenisio IUBHASHT KbM aKLHOHEPHTE B

pasmep Ha 2 000 xun.ms.

B Genexka 5 HpI/IXO,HH OT AMBHJCHTH KbM HaCTOSL{Us WHIAMBUAYANIEH OTYET ca OINOBECTEHU MONIYYCHUTE

AVUBHICHTH OT ABLUCPHH JIPYKECTBA.

Cevpsano nuye 2024 roguna 2023 roauna
Ilpenocrasenn 3aevu Ilpeoocmasenu  IMozacenu  Ipedocmasenu  Iozacenu
2NAGHUUY  2NAGHUUU 21Q8HUYU  2N1AGHUUU
Busa Kpenut AJ] - - 3500 -
Axcec Qaitnanc AJl 2 820 6 926 500 7407
AreHuust 32 KOHTPOJT Ha NIPOCPOUEHH 3aabIlKeHusT Al 1300 2900 1 900 600
Mennmxmbat @atinenursn I'pyn AJL 31500 10030 32 264 9950
N3u Acer Mennmxmenr Ubepus - Ucnanus 3071 489 2 683 -
E#inpun daitnanc EAJ] - - 480 -
Cuityaiinc AL 5400 - - -
An Kpegur CI1.3.0.0. - TTomua 2424 196 - 348
H3n Acer MeHHUIDKMBHT 1.0.0., XbpBaTcka 2171 587 1369 -
H3u Acer Menumxmeat LUTTK, Anbanus - 123 16 -
Man Acer Cepercuz EOO/] - - 1050 3019
Hsu Kpenur JIJIK - Vkpaitya 4 82 7 10
AXI Finance IFN S.A, PymbHus 18 189 3912 - -
HMzu TeitmbHT Chpaucus QO] 5700 4200 - -
72 579 29 445 43 769 21334
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N3N ACET MEHUJKMBHT Al

HPHUITOXKEHWA KBM MHIUBUAYAJIHUA ®MHAHCOB OTYET

3a roaunaTa, npukoyBama Ha 31 aexemppH 2024

(BCI/I‘{KI/I CyMHU Ca B XHUJIAM JICBA, OCBEH aKO HE € MOCOYEHO prFO)

Cevpsano muye 2024 roanua 2023 roanna
Honyuenn 3aemu Honyuenu Hozacenu  Honyuenu Hozacenu
2NaAGHUYU 2NAGHUYUY  21aeHUUU 2nagHuyu
Cumapt Acet Copaucnsz EOO]] 660 1950 6432 340
Qaitrenwrsn bearapus EOOJ] - - 2934 80
Axkcec Daitnanc AJl 3544 - - -
CL M3u Acer Mennmxmsut UOH AJl - Pymshus 1956 1956 - -
6 160 3 906 9 366 420
26.3. Pazuetu cbe CBBP3aHUTE JHIA
31 nexemspu 2024
Csvpsano ruye Buo pasuem Biemannsi, OGesuenxka Biemanns,
6pyro HETHO
Biemanus
MenumxmbHT @aitnenursn lpyn AJ] 3aem 111202 (1515) 109 687
AXI Finance IFN S.A., Pymbuns 3aem 15356 (234) 15122
At Kpenut CI1.3.0.0., Ionwa 3aem 15200 (1833) 13367
ATeHLus 32 KOHTPOI Ha NIpocpodeny 3aasikenns AJl  3aem 13 138 (904) 12 234
Hsu IefimprT Copaucus O0]] 3aem 8531 (309) 8222
Busa Kpennr AJ] 3aem 3735 (69) 3666
Hsu Kpemur JIJIK, Vipaiina 3aem 1513 (1513) -
Duntpeiin Qaitnanc AJ] 3aem 2081 (32) 2049
H3u Acer MEHMIKMBHT 1.0.0. 3aem 4204 (96) 4108
Uzu Acet Mernmimbut HU6epua — Hcranns 3aem 5787 (2 269) 3518
Cuityaiinc AJ] 3aem 5597 (133) 5464
Eitripun Daituanc EAJT 3aem 510 (510) -
Excnpec et EOO]T 3aem 655 (655) -
Hyso ®unann OO, Ectonus [To mosyuenu 3aemu ot
p2p MHBECTHTOPH 19 651 - 19 651
MennmxmbaT Qaiinenursn Ipyn AJ] INponax6a Ha qbluepHO
IPYKECTBO 615 - 615
Wzu Kpenur JIJIK, Vkpaiina JIueH3noHHa Takca &9 - 89
Axcec Qalinanc AJ] Yenyru 8 - 8
Hsu Ietimbrr Copeucus OO]] Yenyrn 2 - 2
Hyso OO/] Yeayru 1 - 1
Busa Kpenut AJT Yenyru 3 - 3
Hio Ieit EAJT Venyrn 1 - 1
ATCHUNS 32 KOHTPOJT Ha NIPOCpoUeHy 3ambkenns ALl Yemyru 4 - 4
Duntpeitn Paiinanc AJJ Yemyra 1 - 1
Cotus dun-nusecr [paitest JTumuren, Muans Yenyra 4 - 4
207 888 (16 072) 197 816
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M3U ACET MEHU/IUKMBHT A,
IMPUJIOXEHWA KM MHOWBUY AJTHUA ®UHAHCOB OTYET
3a rogunara, npuka0YBama Ha 31 AexeMBpH 2024

(BCl/I‘{KI/I CyMHU ca B XHJIAJM JICBA, OCBEH aKO HE € MOCOUYEHO J_Ip}/FO)

31 nexemepu 2023

Cevpsano ruye Buo pasuem Bsemanus, OGe3uenxa Biemanmus,
6pyTo HETHO
Biemannsn
Menunmpxmeat PaitHenwsn Tpyn AJl 3aem 86 047 (618) 85429
AreH1us 3a KOHTPON Ha Mpocpoueny 3agbkenns Al 3aem 13 906 (175) 13 731
A Kpenur CT1.3.0.0., Tlonma 3aem 14 158 (4 492) 9666
Wsu Kpennt JIJIK, Vkpaitna 3aem 1740 (1 740) -
Excnpec ITeit EOOJT 3aem 621 (621) -
Busa Kpenur AL 3aem 3559 (49) 3510
AXI Finance IFN S.A., PymbHausS 3aem 339 (339) -
Ountpein Daitnanc AJJ 3aem 2 066 28) 2038
W3su Ieitmeut Coprcus OO]] 3aem 6 863 (526) 6 337
Axcec Qaitnanc AJl 3aem 4136 (137) 3999
Hsu Acer Mennmxmsut LLITIK 3aem 137 - 137
H3u Acer MeHMIDKMBHT 1.0.0. 3aem 2278 (59) 2219
Hsu Acer Mennmxmbur Ubepns — Mcnanms 3aem 2764 277 2 487
Eftnipun ®aitnanc EAJ] 3aem 486 (486) -
O Em Kem Maxegonns JJOOEJI Cxorre Husunent 1034 - 1034
Hsu Kpeanr JIUIK, Vkpaitna Jnuensnonna takca 84 - 84
AreHums 3a KOHTPOJ Ha pocpoueny 3anbikenust ALl Llecus 22 - 22
Axcec Qaitnanc AJ] Yenyru 2 - 2
CL M3u Acer Mennmxmbat UOH AJ] — Pymbaus Venyru 1 - 1
@I M Kewr Makenouus JOOEJI Cxomnue Yenyru 5 - 5
Ait Kpenur CI1.3.0.0. — INonwa Yenyrn 2 - 2
Hyso OO/] Yenyru 1 - 1
Busa Kpenut AJ] Venyrn 1 - 1
31 Wnctinkr AL Venyru 2 - 2
Hro Teii EAJ] Yemyrn 1 - 1
ATeHIMS 33 KOHTPOJT Ha NMPOCPOUeHH 3ambikenns Al Vemyrn 1 - 1
Ountpeiin aitnanc AJJ Yenyru 2 - 2
140 258 (9 547) 130 711
Cevpsano nuye Buo coenxa 2024 2023
3ageiokeHust
Daiinenusn buarapus EOO]] Io cbbpany rapanuuonnu
BHOCKH OT KJIMEHTH 34870 22617
@attnenmrsi bearapus EOO/] 3aem 3051 6 146
Cmapt Acer Copeucuz EOOJI 3aem 5140 2913
Akxcec Qaifnanc AJ] 3aem 3583 -
ATeHUNA 3a KOHTPOJI Ha MPOCPOYEHH 3aabinkerns Al Llecnst 26 -
AreHUus 32 KOHTPOJT Ha MPOCPOYEHH 3anbkenHns AJ] CnOpanu BHOCKH 2 -
Axcec Daitnanc AJJ Cb0panu BHOCKH 1 2
MennmpxmbaT Qaitreniust ['pyn AJ] Venyru 26 5
Hyso I'pyn OFO Yenyru 132 190
W3n AceT MeHHIDKMBHT 1.0.0. Yenyru 88 53
11235 00[ Yenyru 10 -
Cmapr Acet Copeucus EOO/] Yenyru 128 112
3] Uctuukt EAJL Venyrn 138 316
XvpoH MeHHIDKMBHT AJ] Yenyru 45 34
Hsu Acer Coparcus EOOJT Yenyru - 11
47 240 32 399
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N3N ACET MEHUJIXKMBHT AJf

IMPUJIOXKEHWA KBM MHIUBULYAJIHUS ®UHAHCOB OTUET
3a ropunara, npuk/oYBama Ha 31 AekeMBpH 2024

(Bcuuky Cymu ca B XUNAIM NeBa, OCBEH aKO He € 0COYEHO Apyro)

Bb3uarpaxiennaTa Ha KIIIOUOBHTE PHKOBOIHHU CIyxuTenH 3a 2024 1. Bb3muzar Ha 2 433 xu. .. (322023 r.:
1930 xun. nB.).

Cymara Ha HeM3IbJKEHNTE 3aeMH, JafIeHH HA PHKOBOAHMS MEPCOHAT KBM 3 | nekemspu 2024 1., e B pazmep Ha 1
Xui. 1B, (kM 31 gexemBpu 2023 r.: 1 xui. nB).

Heypenewnnte caiina B kpas Ha roguHata He ca obGesniedenn. He ca mpesocTaBeHn Wi momyyeHn rapaHiuy 3a

B3CMaHHA WITH TIJTAIaHKS HA CBBP3aHM JINLA.

27. YCIOBHH 3a0bJIXKEHUS

Hpy»ecTBOTO e cTpaHa (OTBETHWK) MO ChIeOHM CITOpOBE, CBBLP3aHM ¢ TBProBCKH Jieja. PBKOBOLCTBOTO Ha
Hpy*ecTBOTO, 3a¢MHO C IOPHINIECKHS ChBETHHK © M3BBPLIMIIO aHAJTU3 Ha CbCTOAHUETO MO ChAEOHNTE CIIOPOBE
1 € MPELeHNIO0, Y€ HE Ca HANMLE CHIIECTBEHN PHCKOBE, KOWTO OMXa HAJOXKWIN NPU3HABAHE Ha MIPOBU3MH BbB
(huHaHCOBMA OTUeT KbM 31 nexemBpu 2024 roamHa.

28. CLGHTHH, HACTBITWIMN CJICK NAaTaTa HA 0TUYETA 34 quchoso CbCTOSTHHE

3a nepuoaa ciuel garara Ha OTdeTa 3a (bl/IHaHCOBO CbCTOAHUE, Hp}/)KCCTBOTO HE € YCTaHOBMJIO 3HAUYUMU HIU
Kopurupamm C’I>6I/ITI/IH, KOHWTO Ca CBBpP3aHU C JeiHoCcTTa MY TpeE3 OTHETHUSA TIEPHUOJ W KOUTO CJle/IBa Jia Obaar
OTZACITHO OIOBECTEHH WJIX J]a HajaraT NpoMeHH BbB (‘I)I/IHaHCOBI/IH OTHYCT.

Ha 17.03.2025 r. Visu AceT MenumkmbHT A/l CKITI04BA JOrOBOD 32 NPUI0GMBAHE HA KOHTPOMHO yuacTue B M3n
Acer MEHRIDKMBHT [1.0.0., XbpBaTs. PHKOBOACTBOTO OYakBa chenkata fa Oble GpUHANM3MpaHa B paMKHTE Ha

KanengapHara 2025 r. u nefiHocTTa Ha TeputopusiTa Ha P. XbpBatcka ia ce pasmmpu.

Ha 08.05.2025 r. no naprtunara Ha npyectBoTo B TbProBCkMs perMcTbp € BMMCAHA MPOMAHA B ChCTaBa Ha
CbBeTa Ha AUPEKTOPUTE.

29. OpobGpenue Ha PHHAHCOBHSA 0TUET

WHanBuayanHusT GuHaHCcoB OTYeT kbM 31 sexemBpu 2024 r. (BKITIOUMTENHO CPaBHUTENHATA undopmauus) e
YTBbp/ieHa 3a nsfasane oT CbBeTa Ha aupekTopuTe Ha 26 1oHK 2025 T.
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