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Abridged Annual Accounts for 2024 together with the Independent Auditor’s
Report on the Abridged Annual Accounts

INDEPENDENT AUDITOR’S REPORT ON THE ABRIDGED ANNUAL ACCOUNTS
ABRIDGED ANNUAL ACCOUNTS FOR 2024:

— Abridged Balance Sheets at 31 December 2024 and 2023

- Abridged Income Statements for 2024 and 2023

- Abridged Statement of Changes in Equity for 2024 and 2023
- Notes to the Abridged Annual Accounts for 2024
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Audit Report on Abridged Annual Accounts Issued by an Independent Auditor
To the Sole Shareholder of IBANCAR WORLD, S.L. (UNIPERSONAL):
Opinion

We have audited the abridged annual accounts for IBANCAR WORLD, S.L. (UNIPERSONAL)
(the Company), consisting of the abridged balance sheet at 31 December 2024, the
abridged income statement, the abridged statement of changes in equity and the notes to
the abridged annual accounts for the year then ended.

In our opinion, the accompanying abridged annual accounts provide, in all significant
aspects, a fair presentation of the equity and the financial condition of the Company at
31 December 2024, as well as its results corresponding to the financial year then ending,
in conformity with the applicable financial reporting legislation (identified in Note 2.1) to
the abridged annual accounts) and, in particular, with the accounting principles and
criteria contained therein.

Basis for the opinion

We have carried out our audit in conformity with the regulatory policies on account
auditing in force in Spain. Qur responsibilities under those standards are further described
in the Auditor’s responsibilities for the audit of the abridged annual accounts section of
our report.

We are independent of the Company in accordance with ethical requirements, including
those of independence that are relevant to our audit of the abridged annual accounts in
Spain in accordance with legislation governing the audit practice. We have not provided
any services other than account auditing and there are no situations or circumstances
that, in accordance with the terms of audit regulations, have compromised our required
independence.

We consider that the audit evidence we have gathered provides a sufficient and suitable
basis for our opinion.

Most relevant aspects of the audit

The most relevant aspects of the audit are those which, in our professional opinion, have
been considered to present the most significant risk of material misstatement during our
audit of the abridged annual accounts for the current period. These risks were addressed
in the context of our audit of the abridged annual accounts taken as a whole and in the
preparation of our opinion thereon, and we do not express a separate opinion regarding
those risks.
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Most relevant aspects of the audit

Audit response

Revenue recognition

The Company primarily engages in the
marketing and rendering of financial
services and vehicle sales, as is stated in
Note 1 of the accompanying notes to the
abridged annual accounts.

Revenue recognition is a significant area
and susceptible to misstatements,
particularly with regard to integrity,
accuracy and suitable timing and for this
reason we have considered these matters
to be a key part of our audit.

BDO Auditors. S.L.P., a Spanish limited liability company, is a member of BDO International Limited, a United Kingdom company limited by guarantee and it

We have carried out the following audit
procedures, among others:

— Understanding of the Company’s
revenue recognition process.

— ldentification of the controls
established by Company Management
with respect to this process.

— Review of a sample of transactions to
determine that the controls
implemented by Company Management
are operational.

— Specific analysis of sales and service
transactions shortly before and after
the closing date to examine whether
there are any revenue recognition risks
(cut-off of operations).

— Recalculation of revenue accrued
during the year based on auxiliary
records provided by the Company:
revenue from the rendering of services
and the treatment of fees.

— Analysis of a sample of revenue from
the sale of vehicles.

— Verification that the information and
disclosures regarding these matters
included in the accompanying abridged
annual accounts are adequate.
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Directors’ responsibility with respect to the abridged annual accounts

The Directors are responsible for preparing the accompanying abridged annual accounts
such that they express a true and fair view of the equity, the financial situation and the
results obtained by the Company, in accordance with the financial reporting legislation
applicable to the Company in Spain, and the internal control that is considered necessary
to allow abridged annual accounts to be prepared free of material misstatement due to
fraud or error.

When preparing the abridged annual accounts, the Company’s Directors are responsible
for assessing its ability to continue as a going concern, disclosing, as applicable, matters
related to its status as a going concern and using the going concern basis of accounting
unless the Directors either intend to liquidate the Company or to cease its operations, or
have no other realistic alternative.

Auditor’s responsibilities for the audit of the abridged annual accounts

Our objectives are to obtain reasonable assurance that the abridged annual accounts
taken as a whole are free from material misstatement, whether due to fraud or error,
and to issue an audit report that contains our opinion.

Reasonable assurance is a high degree of assurance but does not guarantee that an audit
performed in accordance with the regulatory policies on account auditing in force in
Spain will always detect existing material misstatements. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these abridged annual accounts.

As part of an audit in accordance with legislation governing the audit practice in Spain,
we exercise professional judgement and maintain professional scepticism throughout the
audit. In addition:

¢ We identify and assess the risks of material misstatement of the abridged annual
accounts, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement due to fraud is greater than in the case of a material misstatement
due to error, as fraud may imply collusion, falsification, deliberate omissions,
intentionally erroneous statements or the evasion of internal control.

e We obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

« We evaluate whether the accounting policies applied are suitable and we evaluate
the reasonableness of the accounting estimates and relevant information disclosed
by the Directors.
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e We reach a conclusion as to the appropriateness of the Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to express a modified opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Company to cease to continue being a going concern.

e We assess the overall presentation, structure and content of the abridged annual
accounts, including the disclosures, and whether the abridged annual accounts
represent the underlying transactions and facts in a manner that expresses a true
and fair view.

We contact the Directors of the Company regarding, among other matters, the planned
scope and timing of the audit and the significant findings of the audit, as well as any
important shortcomings in the internal control that we discover during the course of the
audit.

Among the material risks that were reported to the Directors of the Company, we
determine those that are most important to the audit of the abridged annual accounts
for the current period and that are consequently the most significant risks.

We describe those risks in our audit report, except where legal and regulatory provisions
prohibit public disclosure of the matter.

BDO Auditores, S.L.P. AUDITORS

INSTITUTE OF CHARTERED AUDITORS:
OF SPAIN

, , BDO AUDITORES, S.L.P.
Gema Rodriguez Rodriguez
2025 No, 01/25/01473

Partner - Auditor o —
ROAC No. 22379 CORPORATE SEAL:

Account audit report subject to
Spanish and international regulatory

31 J Uly 2025 policies on account auditing

ROAC No. 51273
Registered address at C/ San Elias, escalera B, 82 planta, 08006 Barcelona
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ABRIDGED ANNUAL ACCOUNTS
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Inventories

ABRIDGED BALANCE SHEET AT 31 DECEMBER 2024 AND 2023

(Expressed in euro)

Sp——

Intangible assets 5

Property, plant and equipment 5

Non-current investments in Group companies
and associates
Equity instruments in Group companies and

associates 7
Loans to Group companies and associates 8and 13
Non-current financial investments 8
Other financial assets

Deferred tax assets 12

15

Trade and other receivables
Trade receivables for sales and services rendered 8
Trade receivables, Group companies and

associates 8and 13
Current investments in Group companies and

associates 8and 13
Current loans to Group companies and associates

Current financial investments 8and 13
Other non-current loans

Prepayments and accrued income 10
Cash and cash equivalents 8.a

178,183.12

26,575.57

13,787.11

3,009.74
10,777.37

12,298,278.52
12,298,278.52

12,878.63

837,415.98

493,029.35
53,507.96

439,521.39

1,577,813.63
1,577,813.63

12,000.00
12,000.00

1,075,770.74

1,042,313.24

134,973.83

23,744.66

13,787.11

3,009.74
10,777.37

7,282,898.74
7,282,898.74

559,533.58

12,908.44
12,908.44

615,784.57
615,784.57

679,377.34

561,596.03
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001

ABRIDGED BALANCE SHEET AT 31 DECEMBER 2024 AND 2023

(Expressed in euro)

Other provisions

Capital and reserves 1,743,257.86 1,280,453.81
Share capital 11.a 9,150.00 9,150.00
Share premium 11.a 644,677.50 644,677.50
Reserves 11.b 626,626.31 286,361.41
Prior year profit/(loss) - (66,656.50)
Profit/(loss) for the year 3 462,804.05 406,921.40

Non-current provisions 16 447,811.73 283,114.66

Non-current borrowings 9 12,739,544.51 6,526,092.67
Other financial liabilities 12,739,544.51 6,526,092.67
Deferred tax liabilities 12 35,580.68 18,771.72
CURRENT LIABILIT!
Current payables 9 148,185.37 48,999.35
Bank borrowings 61,027.08 25,669.18
Other financial liabilities 87,158.29 23,330.17
Current payables to Group companies and
associates 9and 13 149,755.38 175,769.18
Trade and other payables 9and 12 834,998.55 584,705.49
Suppliers 112,277.05 103,012.04
Other payables 722,721.50 481,693.45
Prepayments and accrued income 10 1,468,911.81 966,697.42

447,811.73 283,114.66

NGm. 6257
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ABRIDGED ANNUAL ACCOUNTS

IBANCAR WORLD S.L. (UNIPERSONAL)

B93145001

ABRIDGED INCOME STATEMENTS FOR 2024 AND 2023

(Expressed in euro)

Revenue 14.b
Work performed by the company on its own assets 5
Supplies 14.a
Other operating income 14.f
Personnel expenses 14.c
Other operating expenses 14.d
Asset amortisation/depreciation 5
Impairment and gain/(loss) on disposals of assets 5

Extraordinary profit/(loss)

Financial expenses 14.e

Exchange differences

7,789,185.45
93,249.49
(548,086.44)
300,853.66
(1,699,898.92)
(4,207,786.63)

(58,915.29)

(1,051,514.53)

(11.43)

5,961,247.12
92,700.71
(671,899.34)
237,156.66
(1,374,435.79)
(2,954,892.28)
(37,757.54)
5,029.18

(70,781.21)
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001

ABRIDGED STATEMENT OF CHANGES IN EQUITY

ABRIDGED STATEMENT OF TOTAL CHANGES IN EQUITY FOR THE YEARS 2024 AND

2023
(Expressed in euro)

Total recognised

income and expenses - - - - 406,921.40 406,921.40
Other changes in

equity

- - 95,703.12 (95,703.12 -

Total recognised
income and expenses

. . - - 462,804.05 462,804.05

Other changes in
equity

- - 340,264.90 66,656.50 (406,921.40 -

DAVID RAPADO HERNANDEZ

Traductor-intérprete Jurado de Ingiés
NGm. 6257
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001
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03 - PROPOSED APPLICATION OF PROFIT AND LOSS
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05 - PROPERTY, PLANT AND EQUIPMENT, INTANGIBLE ASSETS AND
INVESTMENT PROPERTY
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001

NOTE 1 - ACTIVITIES

a) Incorporation and registered address
The company IBANCAR WORLD S.L.(UNIPERSONAL), to which these notes to the abridged
annual accounts refer, was incorporated in 2011 and maintains its registered address for business
and tax purposes at C/Rafael Muntaner, 1, 2% planta, P.E. Santa Barbara, 29004, MALAGA. It was
incorporated as a limited liability company.

The company was entered into the MALAGA 5 registry on October 25, 2011, in volume: 4936,
sheet: 110, page: MA-111067.

b) Business
The Company’s corporate purpose consists of rendering services that are auxiliary to financial
services, except for insurance and pension funds. On a supplementary basis, it markets financial
services and sells vehicles, among other things.

c) Legal System
The Company is governed by its bylaws and by the current Spanish Companies Act.

d) Group

At 31 December 2024, the Company is wholly owned by IBANCAPITAL, L.T.D., which files its
annual accounts in the United Kingdom.

e) Closing date
The Company’s financial year starts on 1 January and ends on 31 December each year. In the

rest of the notes to these abridged annual accounts, when reference is made to the year ended
31 December 2024 it will be simplified to "2024".

NOTE 2 - BASIS OF PRESENTATION OF THE ANNUAL ACCOUNTS

1. True and fair view and financial reporting requlatory framework:

The abridged annual accounts for 2024 have been prepared on the basis of the Company's
accounting records and are presented in compliance with current commercial legislation and the
Spanish General Chart of Accounts approved by Royal Decree 1514/2007 (16 November), the
amendments introduced by Royal Decree 1159/2010 (17 September), Royal Decree 602/2016 (2
December) and Royal Decree 1/2021 (12 January), so as to provide a true and fair view of the
Company’s equity, its financial situation and the results of its operations.

There are no exceptional reasons why accounting legislation has not been applied in order to
reflect a true and fair view.

These abridged annual accounts, which were formally prepared by the Company's Directors, will
be submitted for approval by the Single Shareholder, and it is considered that they will be approved
without any changes.
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001

2. Accounting policies:

The abridged annual accounts have been prepared through the application of the accounting
principles established in the Spanish Commercial Code and General Chart of Accounts.

All mandatory accounting or measurement standards with a material effect have been applied.

3. Presentation Currency

In accordance with current legal regulations on accounting matters, the abridged annual accounts
are presented in euro.

4, Key aspects of the measurement and estimation of uncertainty:

When preparing the accompanying abridged annual accounts estimates made by Company
administrators have been used in order to measure some assets, liabilities, income, expenses and
commitments recorded in the accounts. These estimates basically refer to:

- The need to impair inventories.

- The assessment of potential impairment losses on trade receivables.
- The recognition of income.

- Derecognition of financial assets

Estimates and assumptions have been based on the best information available at 31 December
2024 when preparing the abridged annual accounts for 2024. Future events could generate
adjustments (upward or downward) in coming years, which would be made prospectively to
recognise the impact of the change in the estimates in future annual accounts.

5. Comparability:

The information set out in these notes to the abridged annual accounts referring to 2023 is
presented together with the information for 2024, solely for the purposes of comparison.

6. Items included under more than one heading:

There are no assets or liabilities recognised under more than one balance sheet heading.

7. Changes in accounting policies:

There has been no change in accounting standards.
8. Error correction:
No error corrections have been applied in 2024.

9. Materiality:

When determining the information to be disclosed in these notes to the abridged annual accounts
regarding the various headings in the financial statements or other matters, the Company has
applied the Conceptual Framework of the Spanish General Chart of Accounts and has taken into
account their materiality in relation to the annual accounts for 2024.
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001

NOTE 3 - APPLICATION OF PROFIT AND LOSS

The proposal for applying the results obtained in 2024 prepared by the joint and several
administrators is as follows (in euro):

ey

Basis of distribution - profits 462,804.05

Application to:

Capitalisation reserve 39,754.20
Equalization reserve 67,235.83
Voluntary reserves 355,814.02

NOTE 4 - ACCOUNTING AND MEASUREMENT POLICIES

The main accounting and measurement policies followed during the preparation of the abridged
annual accounts for 2024 and 2023, in accordance with those stipulated in the Spanish General
Chart of Accounts, are as follows:

1. Intangible assets:

a) Cost:

Intangible assets are recognised at acquisition and/or production cost and subsequently measured
at cost less, where appropriate, accumulated amortisation and any impairment losses. These
assets are amortised over their useful lives.

b) Amortisation:

Intangible assets are amortised on a straight-line basis in accordance with their estimated useful
lives, considered to be six years for software.

c) Impairment:

The Company recognises any impairment loss that may have affected the recognised value of
these assets. The criteria for recognising impairment losses on these assets and any recovery of
impairment losses recognised in past years are similar to those used for property, plant and
equipment.

2. Property, plant and equipment:

a) Cost:

Property, plant and equipment is recognised at acquisition or production cost and is subsequently
reduced by any accumulated depreciation and by any known impairment losses. Acquisition or
production cost includes any additional expenses necessarily arising up until the asset is in a state
of operation.

The cost of expanding, replacing or renovating items that increase the useful life of the asset

concerned, or its financial capacity, are recognised as an increase injthe-ameunt-of-the-property,—————

DAVID RAPADD H
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ABRIDGED ANNUAL ACCOUNTS
IBANCAR WORLD S.L. (UNIPERSONAL)
B93145001

plant and equipment, thereby giving rise to the appropriate derecognition of the substituted or
replaced elements. Periodic maintenance, upkeep and repair expenses are recognised in the
income statement on an accrual basis as a cost when incurred.

In the opinion of the Administrators, during the year, no expenses have been incurred that may be
classified as for the expansion, modernisation or improvement of property, plant and equipment.

The Company has not performed any work on its own assets.

Leases are classified as finance leases provided that their conditions substantially transfer the
risks and advantages deriving from ownership to the lessee. Other leases are classified as
operating leases.

Finance leases are initially recognised as an asset based on their nature and a financial liability is
recorded for the fair value of the leased asset. Direct initial expenses inherent to the transaction
are considered to be an increase in the value of the asset. The total financial charge is distributed
over the term of the lease and is taken to the income statement using the effective interest rate
method.

b) Amortisation:

Depreciation has been established systematically and rationally based on the useful life of the
assets and their residual value, in accordance with the depreciation normally caused by operation,
use and enjoyment, notwithstanding considerations regarding technical or commercial
obsolescence that may affect such assets. Each portion of an item of property, plant and
equipment has been independently depreciated on a straight-line basis based on depreciation
tables.

~ Estimated years of useful life
Buildings 4

Plant and machinery 8-10
Fixtures and fittings 10
Vehicles 6
Data processing equipment 2-4

The policy for depreciating assets under finance leases is similar to that applied to the property,
plant and equipment the Company owns outright. If there is no reasonable certainty that the lessee
will finally acquire ownership of the asset at the end of the finance lease, the asset is depreciated
over the lower of its estimated useful life and the term of the lease agreement.

¢c) Impairment:

At the end of each year the Company reviews the carrying amount of its property, plant and
equipment to determine whether or not there are any indications that those assets have suffered
an impairment loss. If there is any such indication, the recoverable amount for that asset is
estimated in order to determine the amount of the necessary impairment. The calculation of the
impairment of property, plant and equipment will be done on an individual basis.

These impairment adjustments are recognised as an expense in the income statement.

Impairment losses recognised for an item of property, plant and equipment in prior years are
reversed when there is a change in the estimates concerning the recoverable amount of the asset,
increasing the carrying amount of the asset, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment been applied.
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