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ACCESS FINANCE AD
ANNUAL ACTIVITY REPORT
for the year ended 31 December 2024

ANNUAL ACTIVITY REPORT

Management presents its Activity Report for 2024, prepared in accordance with the Accounting Act and the
requirements of the Commercial Register. Management presents its Individual Financial Statements for the
year ended December 31, 2024, prepared in accordance with IFRS accounting standards adopted by the
European Union ("IFRS accounting standards adopted by the EU"). These Individual Financial Statements
were audited by MGI Delta OOD.

CORPORATE INFORMATION

ACCESS FINANCE AD (Company or Entity) is a shareholding company. Established on 7 November
2013 as a limited liability company with UIC 202806978, on 31.10.2022 the Company was transformed
based on Article 264 of the Commercial Law by changing the legal form of limited liability company
"Access Finance" (transforming company) into joint stock company "Access Finance" (newly established
company). As a result of the conversion, Access Finance OOD is terminated without liquidation. The
Company operates as a non-banking financial institution in Bulgaria. The seat and registered address of
management are: zh.k. Ivan Vazov, "Balsha" St. No.1, block 9, floor 2, Sofia, Bulgaria. The company is
represented by the executive director Tsvetan Petkov Krastev.

As of 31.12.2024 Access Finance AD is managed by a Board of Directors, with a mandate until
30.09.2025. The Board of Directors consists of the following members:

¢ Tsvetan Petkov Krastev

e Dimitar Aleksandrov Prodanski

* "Management Financial Group" AD, UIC 203753425

Access Finance AD is a non-banking financial institution, with a focus in the field of microcredit and the
provision of credits through credit cards under the Byala Karta trademark, as well as other consumer loans.
The Company extends unsecured loans to low- and mid-level-income customers. The Company has
subsidiaries in Romania, Spain, United States of America and Mexico. The Company has no branches.

As of December 31, 2024, the total number of employees amounted to 199 employees (December 31,
2023: 212 employees).

Shareholder structure

As of December 31, 2024, the share capital of the Company amounts to BGN 1,270,000.00 divided into
1,270,000.00 shares of BGN 1.00 each as follows:

Shareholders Share Par value Total % from
number  per share in  amountin  shareholding

BGN BGN capital
Management Financial Group AD 959 375 1.00 959 375 75,54%
Tsvetan Petkov Krastev 125 000 1.00 125 000 9,84%
Svetoslav Georgiev Radovenski 62 500 1.00 62 500 4,92%
Ivan Pascalev Arnaudov 62 500 1.00 62 500 4,92%
Apostol Ustianov Mushmov 26250 1.00 26 250 2,07%
Antonia Vasileva Sabeva 25000 1.00 25000 1,97%
Angel Vassilev Madjirov 1250 1.00 1250 0,10%
Ivelina Tsankova Kavurska 1250 1.00 1250 0,10%
Petar Blagovestov Damyanov 1250 1.00 1250 0.10%
Filip Georgiev Kadiyski 1250 1.00 1250 0,10%
Dimitar Aleksandrov Prodanski 1250 1.00 1250 0,10%

Blagovest Yordanov Vitanov 625 1.00 625 0,05%
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Maria Stavreva Velkova 625 1.00 625 0,05%
Pravda Georgieva Beremova 625 1.00 625 0,05%
Radostin Yuriyev Bogdanov 625 1.00 625 0,05%
Gergana Milkova Dimitrova 625 1.00 625 0,05%
Total shares 1270 000 1.00 1270 000 100%

Each share gives the right to one vote in the General Shareholders' Meeting, the right to a dividend and a
liquidation share. The right to a dividend and liquidation share is determined in proportion to the nominal value
of the shares. In 2024, the Company did not acquire or transfer its own shares, and as of December 31, 2024,
and December 31, 2023, it did not own any own shares.

During the year ended December 31, 2024, the Company did not distribute any dividends.

OVERVIEW

In 2024, Access Finance AD managed to consolidate its market positions against the background of
intensifying competition in the segment and an uncertain macro environment. The Company's revenue grew

by 19% on an annual basis to BGN 66,065 thousand due to higher average disbursed amounts under credit
products and realized higher profitability per unit.

37 thousand 165 thousand BGN 377 420
newly issued cards and active credit cards and thousand
credits credits credits granted
BGN 83 789 thousand BGN 17 549 thousand
gross client portfolio profit before tax
fﬂCCEss
BGN 399 12 years 34%
average income per on the market in operating expense to
credit card/credit Bulgaria revenue ratio

In 2024, the Company's operating expenses grew moderately by 11% on an annual basis. Impairment expenses
increased by 21% compared to the previous year.
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As of 31.12.2024, Access Finance
provides financing for 159,729 active
cards and 5,691 consumer loans. The
total number of active loans increased by
2% on an annual basis.

In 2024, the Company is working
towards an increase in the average
utilized amounts of credit, which grew by
19%.

The gross loan portfolio grew by 22% on
an annual basis, reaching BGN 83
million, driven by growth in active loans
and higher average disbursed amounts.

Income from interest, fees and penalties
increased by 19%.
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The operating expenses ratio (staff costs +
general operating and other administrative
expenses) to interest, fee and penalty
income fell to 31% due to more moderate
growth in expenses and improved
efficiency.

31%
2,020 2,021 2,022 2,023 2,024
@ Operating expenses to income ratio
The amount of loans granted increased by
BGN 61 million compared to the 377,420
previous year. 77 506 316.482
209,139 '
148.750 .
2020 2021 2022 2023 2024

mL oans granted BGN'000

Access Finance AD operates in a highly developed and competitive financial services market and is exposed
to price risk. Some of the Company’s competitors are banking and nonbank financial institutions with access
to cheap financial resources, which gives them a pricing advantage over competing products.

Access Finance AD manages the risk of non-payment of due loans and interest through developed internal
rules for credit risk management. The rules regulate the requirements for lending, classification of risk
exposures and formation of provisions for impairment losses.

To manage credit risk, the Company has developed strict procedures for analysis and evaluation of potential
borrowers, including scoring procedures and detailed verification of the data provided. The Company has
established an effective system for monitoring payments on loans granted, as well as active measures for the
collection of receivables. Management closely monitors exposure to credit risk at each stage of the credit
process.

In terms of liquidity, the Company maintains sufficient liquid assets (including cash on hand and cash in current
accounts) at all times, sufficient to meet credit demand and cover current payments.

The management of the Company currently observes the following financial indicators:

2024 2023 Difference
BGN’000 BGN’000 BGN’000 %
Profit before tax 17 549 11017 6532  59%
Return on equity 26% 19% 0,0684 36%
Equity-To-Asset ratio 70% 70% -0,0015 0%
Debt-to-Assets Ratio 30% 24% 0,0615 -26%

Markets

Access Finance AD successfully operates on the domestic market in Bulgaria by providing unsecured credits
through White Card credit card. The main users of the financial product are individuals for whom quick and
easy access to financing is important.
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Participation of members of the Board of directors in commercial companies as unlimited liability
partners, the holding of more than 25 percent of the capital of another company, as well as their

participation in the management of other companies or cooperatives as procurators, managers or board
members

Tsvetan Petkov Krastev does not hold significant share (over 25%) of the capital of other companies.
Participates in the management of:

Access Finance SL (The Kingdom B-88519400 Ex. Director and member of the
of Spain) Board of Directors

Access Finance Inc. (USA) 86-3827661 Member of the Board of Directors
AXI Finance IFN S.A. (Romania) 35116319 Member of the Board of Directors

Dimitar Aleksandrov Prodanski does not hold significant share (over 25%) of the capital of other companies.
Participates in the management of:

AXI Finance IFN S.A. (Romania) 35116319 Member of the Board of Directors

Access Finance SL (The Kingdom | B-88519400 Member of the Board of Directors

of Spain)

Access Asset Management S.A. de | DSC201008G10 | Chairman of the Board of Directors

C.V. (Mexico)

Access Finance Sp.z.0.0. (Poland) 0001015583 Ex. Director and member of the
Board of Directors

Association Ukrainian Cultural and | 207452743 Member of the Management Board

Educational Center 'Mriya'

Management Financial Group AD, UIC 203753425, owns a significant share (more than 25%) of the capital
of the following companies:

Name of the company UIC %
Smart Asset Services EOOD 201389179 100
Easy Asset Management AD 131576434 88.42
Viva Credit AD 207343548 99.21
Xpress Pay EOOD 202813549 100
Seewines AD 202972213 99.70
Smart Innovative Technologies LTD 203068866 100
Fintrade Finance AD 203429537 64.3
TUVO GROUP OU (Estonia) 14063375 93.59
Agency for control of outstanding debts AD 207172780 85
MFG Micro-Credit Ghana Limited (Ghana) CS257312017 90
Liquid Dreams OOD 205188992 97.5
MFG Partners EOOD 205658146 100
MFG Invest AD 207055357 88.93
Flexible Financial Solutions TOV - in liquidation (Ukraine) 42953538 100
April Services Ltd 205969592 91
Miafora Limited (Cyprus) HE 411879 100
Easy Asset Management DOO Beograd-Novi Beograd (Serbia) 21617075 100
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MFG Digital Limited (Great Britain) 14000244 100
Iuvo OOD 206251285 96.59
Insurance brokerage company M BROKER AD Skopje 7594232 100
(N. Macedonia)

SOFIA FIN-INVEST PRIVATE LIMITED (India) ABJCS9900N 98
Insurance Company Instinct EAD 207335761 100
Brezel Digital Assekuradeur GmbH HRB292303 50
Funding Alliance EAD 208007365 100

Management Financial Group AD participates in the management of the following companies:

Viva Credit AD 207343548 Member of the Board of
Directors

Fintrade Finance AD 203429537 Member of the Board of
Directors

Agency for control of outstanding debts 207172780 Member of the Board of

AD Directors

Contracts under Art. 240b of the Commercial Law concluded during the year

There are no contracts concluded between the Members of the Board of Directors and people related to them
and Access Finance AD in 2024, which go beyond the ordinary business or significantly deviate from the
market conditions.

The Company does not carry out activities in the field of scientific research and development.

Information on the acquisition of own shares required by Article 187d of the Commercial Law
The Company has not acquired and does not hold its own shares.
Use of financial instruments

The Company's financial assets at the end of the reporting period mainly include a portfolio of loans,
investments in subsidiaries and cash. Financial risk management is comprehensively specified in Appendix 24
Financial risk management of this individual financial statement. Access Finance AD does not use hedging.

Ecology and environmental protection

The management of the Company pays attention to the reasonable way of using resources to optimize costs
and protect the environment. A detailed report on the Company's responsibilities can be accessed at:
https://mfg.bg/esg

Significant events after the reporting period

No events have occurred after December 31, 2024, that would require additional corrections and/or disclosures
in these individual financial statements of the Company for the year ended December 31, 2024,

On February 26, 2025, Management Financial Group AD under two purchase and sale agreements, acquired
1,875 ordinary, materialized registered shares. As of this date, Management Financial Group AD is the majority
owner with 75.69% (as of 31.12.2024 - 75.54%).

On January 24, 2025, the Company signed an annex to a loan agreement with Management Financial Group
AD, pursuant to which the repayment term of the loan amount was extended until January 27, 2026.

In 2025, a change in the composition of the Board of Directors was registered in the Commercial Register,
with Niya Nedelchova Spasova and Ivan Stanimirov Vasilev being added.
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Company’s expected development and prospects

In 2025, the Company will focus on customer satisfaction in service and use of the products. One of the main
highlights of the Company’s activities will be loyal customers. The Company plans to launch new credit
products, initiatives and programs which will benefit loyal customers.

The objectives of Access Finance AD include strengthening the activity of the commercial network through
active marketing systems and developing promotional schemes for the offered financial services. The future
development of the Company is related to the expansion of the activity by attracting new customers and
affirming a leading position on the market.

Responsibilities of the management

The management of Access Finance AD has prepared the Financial Statements for 2024 which give a true and
fair view of the state of the Company’s affairs at the end of the year and its accounting results. The Financial
Statements have been prepared in accordance with IFRS accounting standards as adopted by the EU.

Management confirms that it has consistently applied adequate accounting policies and that the principle of
prudence in assessing assets, liabilities, income and expenses is complied with when preparing the Financial
Statements as of 31 December 2024.

Management also confirms that it has adhered to the applicable accounting standards, and the Financial
Statements have been prepared on the going concern basis.

Management is responsible for the proper keeping of accounting records, proper management of assets and for
taking the necessary measures to avoid and detect possible misuse and other irregularities.

G

Tsvetan Krastev
Executive Director

Date: May 30, 2025
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of
Access Finance AD

ID Nr 207140327
Sofia, Bulgaria

Opinion

We have audited the individual financial statements of Access Finance AD (,,the Company”), which comprise
the individual statement of financial position as of December 31, 2024, and the individual statement of
comprehensive income, individual statement of changes in equity and individual cash flow statement for the
year then ended, and notes to the individual financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying individual financial statements present fairly, in all material respects, the
financial position of the Company as of December 31, 2024, and its financial performance and its cash flows
for the year then ended in accordance with IFRS accounting standards as adopted by EU.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Individual
Financial Statements section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants' International Code of Ethics for Professional
Accountants (including International Standards for Independence) (IESBA Code) together with the ethical
requirements of the Law on Independent Financial Audit and Assurance on Sustainability (LIFAAS) that are
relevant to our audit of the individual financial statements in Bulgaria, and we have fulfilled our other ethical
responsibilities in accordance with the requirements of LIFAAS and IESBA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Amember of
mgiworldwide ) /
MGI Worldwide is a network of independent audit. tax. accounting and consulting firms. MGl Worldwide does not provide —
any services and 1ts member firms are not an international parmership. Each member firm 1s a separate entity and neither MGI —— -
Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm . Forum oF FIRMS
For more information visit www.mgiworld .com/legal
A Top 20 ranked international MORE THAN
aliiance of independent audit, tax 70
accounting and consulting firms
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Page 1 of 4



mgidelta -
AUDIT & TAX INDEPENDENT AUDITOR'S REPORT

Information Other than the Individual Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the Annual activity
report prepared by management in accordance with Chapter Seven of the Accountancy Act, but does not
include the individual financial statements and our auditor’s report thereon.

Our opinion on the individual financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon, unless and to the extent explicitly specified in our report.

In connection with our audit of the individual financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
individual financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.

Additional Matters to be Reported under the Accountancy Act

In addition to our responsibilities and reporting in accordance with ISAs, in relation to the Annual activity
report, we have also performed the procedures added to those required under ISAs in accordance with the
“Guidelines on new and extended audit reports and communication by the auditor” of the professional
organisation of certified public accountants and registered auditors in Bulgaria, the Institute of Certified Public
Accountants (ICPA). These procedures refer to testing the existence, form and content of this other information
to assist us in forming a position about whether the other information includes the disclosures and reporting
provided for in Chapter Seven of the Accountancy Act applicable in Bulgaria.

Position regarding Art. 37, paragraph 6 of the Accountancy Act

Based on the procedures performed our position is that:

(@) The information included in the Annual activity report referring to the financial year for which the
individual financial statements have been prepared is consistent with those individual financial
statements.

(b) The Annual activity report has been prepared in accordance with the requirements of Chapter Seven
of the Accountancy Act.

Responsibilities of Management for the Individual Financial Statements

Management is responsible for the preparation and fair presentation of the individual financial statements in
accordance with IFRS accounting standards, adopted by EU and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Amember of
mgiworldwide ) £
MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worldwide does not provide -
any services and its member firms are not an international parmership. Each member firm is a separate entity and neither MGI ) -
Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm l FORUM OF FIRMS

For more information visit www.mgiworld comvlegal

A Top 20 ranked international MORE THAN
alliance of independent audit. tax
accounting and consulting firms
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In preparing the individual financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Individual Financial Statements

Our objectives are to obtain reasonable assurance about whether the individual financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with LIFAAS and ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
individual financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the individual financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the individual financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern,

- Evaluate the overall presentation, structure and content of the individual financial statements, including
the disclosures, and whether the individual financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

A member of
. .
mgiworldwide
MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGI Worldwide does not provide .
any services and 1ts member firms are not an miernational parmership. Each member firm is a separate entity and neither MGI a3
: MEMSER OF T
Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm. l Forum OF FIRMS

For more information visit www.mgiworld.com/legal

A Top 20 ranked ir
alliance of independer

udit, tax.
accounting and consulting firms.
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We communicate with management regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

%

Vladimir Kolmakov

Managing Partner and Registered Auditor in charge of the engagement
MGI Delta LLC, audit firm Nr 177

June 6, 2025
Sofia, Bulgaria

Amember of
. . )
/
| mgiworldwide ) -
MGI Worldwide 1s a network of independent audit. tax, accounting and consulting firms. MGI Worldwide does not provide —
any services and its member firms are not an mternational parinership. Each member firm is a separate entity and neither MGI . o
Worldwide nor any member firm accepts responsibility for the activities, work, opinions or services of any other member firm. ForuM OF FIRMS
For more information visit www.mgiworld.com/legal
A Top 20 ranked international WORE THAN

alliance of independent audit, tax
accounting and consulting firms.
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ACCESS FINANCE AD

INDIVIDUAL STATEMENT OF COMPREHENSIVE INCOME

for the year ended December 31, 2024

(All amounts are presented in BGN’000 unless otherwise stated)

Interest, fee, and penalty income
Interest and fee expense
Net interest, fee, and penalty income

Net other operating income
Net impairment losses on financial assets

Net impairment losses on investments in subsidiaries

Employee benefits expense

General administrative and other operating expenses

Profit before tax

Income tax expense
Profit for the year

Other comprehensive income

Items that will not be reclassified to profit or loss in
subsequent years

Actuarial gains / (losses)

Other comprehensive income for the year, net of

tax

Total comprehensive income for the year, net of
tax

Note 2024 2023
3 66 065 53321
4 (2 076) (1995)

63 989 51326
7152 4069
6 (33 284) (22 083)
13 - (4 251)
(8 308) (7 705)
8 (12 000) (10 339)
17 549 11017
9 (1759) (1112)
15790 9 905
2 (&)

2
(3)
15 792 9900

The accompanying notes are an integral part of these financial statements.

The individual financial statements were approved on 30 May 2025.

Executive Director Prepared by

Tsvetan Krastev Irena DN{ kova

In accordance with the Independent Auditor’s Report:
MGI Delta LLC, audit firm Nr 177

e

Vladimir Kolmakov
Manager and engagement partner
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ACCESS FINANCE AD

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS

for the year ended December 31, 2024

(All amounts are presented in BGN’000 unless o

therwise stated)

31 December

31 December

Related party Transaction type 2024 2023
Payables
Management Financial Group AD Purchase invoices 5 5
Easy Asset Management AD Purchase invoices 8 2
Easy Payment Services OOD Purchase invoices 251 290
Chiron Management AD Purchase invoices 6 8
IUVO GROUP OU Purchase invoices 24 30
Easy Asset Management AD Loan received, incl. interest - 4136
Easy Payment Services OOD Overpayments on credit cards 21 -
Agency for Control of Outstanding Debts AD Basec_l on cession agreements and 50 )
promissory return agreements
Financial Bulgaria EOOD Amounts collected for guarantees 885 1017
Smart Asset Services EOOD Purchase invoices 4 72
1254 5560
25.4. Dividends
Related party Transaction type 2024 2023
Dividends
Management Financial Group AD Distribution of dividends - (200)
25.5. Loans with Related Parties
Related party 2024 2023
Loans granted Principals  Principals Principals  Principals
provided repaid provided repaid
Management Financial Group AD 3912 - - -
Easy Asset Management AD 3 544 - - -
Access Finance S.L. 11930 - 5349 777
Access Finance INC 2459 - 1257 -
Axi Finance IFN S.A. 1721 1720 2151 -
Access Asset Management S.A. de C.V. 1265 - - -
Easy Payment Services OOD - 1041 - 391
24 831 2 761 8757 1168
Related party 2024 2023
Loans received Principals Principals Principals Principals
received repaid received repaid
Easy Asset Management AD 2 820 7030 500 8 000
2 820 7 030 500 8 000

The remuneration of the Company’s key management personnel for 2024 amounted to BGN 1 016 thousand

(2023 — BGN 496 thousand).

The outstanding balances at the end of the year are not collateralized. No guarantees for receivables or payables

to related parties have been provided or received.
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NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS
for the year ended December 31, 2024

(All amounts are presented in BGN’000 unless otherwise stated)
26. Contingent liabilities

The Company is a party (defendant and plaintiff) to litigations related to business matters. The management of
the Company, together with the legal advisor, have carried out an analysis of the litigation status and have
determined that there are no material risks that would require the recognition of provisions in the financial
statements as of 31 December 2024.

27. Subsequent events

No material changes and commitments affecting the financial position of the Company occurred between the
end of the financial year to which this individual financial statement relates and the date of this report, which
are related to the Company’s activity during the reporting period, and which should be separately disclosed or
require changes to the financial statements.

In note 12 Loans Granted to Related Parties a loan granted to Management Financial Group AD in the amount
of BGN 3,235 thousand is disclosed as a current receivable. The loan agreement was signed on August 27, 2024,
with a repayment term until January 25, 2025. Pursuant to an annex to the loan agreement dated January 24,
2025, the repayment term was extended until January 27, 2026.

On February 26, 2025, Management Financial Group AD acquired 1,875 ordinary, materialized registered shares
pursuant to purchase and sale contract. As of this date, Management Financial Group AD is the majority owner
with 75.69% (as of 31.12.2024 - 75.54%).

In 2025, a change in the composition of the Board of Directors was registered in the Commercial Register, with
Niya Nedelchova Spasova and Ivan Stanimirov Vasilev being added.

28. Approval of the financial statements

These Individual financial statements (including comparative information) were approved for issue and
publication by the Board of Directors on May 30, 2025.
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