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H3U ACET MEHUJIKMBHT AJT
TOMUINEH JJOKJIAJT 3A JEMHOCTTA
3a roquHaTa, NpHKIKUYBaNa Ha 31 nekemBpu 2022

PrxoOBOZICTBOTO TIpeficTaBs cBog HMIBHAyaneH (HHAHCOB OTUET 3a TOJIHHATa, MPHKIFOUBalla Ha 31
mekemepH 2022, H3TOTBEH B CHOTBETCTRHE ¢ MekyHAPOJHHTEe CTaHAAPTH 3a (JHHAHCOBO OTUHTAHE,
TIpHETH 3a IpuiaraHe oT EBporneiickuar cero3 (,,MC@O, nmpuetn ot EC*). To3n HHmHBHIYVATEH OTUET
e omutHpaH oT EM Jxu At Jlenta OO/I.

KOPIIOPATHBHA HH®OPMAITHA

N3 ACET MEHUDKMBHT AJl, EMK: 131576434 (“Ipy#xectBoTo” miH ,.Kommanmara®) e
aKIHOHEPHO JPYXEeCTBO, yupeleHO Ha 8 mekeMBpH 2005 I'. H H3BBPINBAIIO JeHHOCT B Bharapus.
CepammimeTo H apechT Ha yIpaBleHHe Ha J[py&ecTBOTO ca: Oyi. ,,J[x&apaxapiam Hepy” Ne 28,
Codus, Berrapua. Ynparnsea ce oT CHReT Ha JUPeKTOPHTe, KOHTO ce ChCTOH OT:

Cramumup CeeTocnaBoB Bacmnes — [Ipencegaten Ha ChBeTa Ha QHPEKTOPHTE;

Hepenuo ﬁopnaHOB CrracoB — UineHn Ha CBBeTa Ha JHPEKTOPHTE;

HeemiHa I{ankosa KaBypcka — UneH Ha CrBeTa Ha THPEKTOPHTE;

I'anmun TopoporR Tomopor — UneH Ha ChBeTa HA THPEKTOPHTE H M3ITBEIHITENIEH THPEKTOD;

Awren Bacunes Mamxupos — UineH Ha CpBeTa HA JHPEKTOPHTE H M3IBIHHUTENEH THPEKTOP.

JpyxecTBOTO ce IIpeAcTaBIABA 3aeJHO H I0OTAenHO OoT I'amHH Tomopos TomopoB H AHren
Bacmies MagxupoB — M3 BIHATENIEHH THPEKTOPH.

I'amma TogopoB TomopoB He ydyacTBa B THPTOBCKH JPYAKecTBa KaTO HEOTPAaHHUEHO OTTOBOpeH
CHIPYKHHK, He IIpHTeKaBa IIoBeue OT 25 HA CTO OT KallHTana Ha Jpyro ApyKecTBO.

Anren Bacmies MaJKHpPOB He YYacTBa B THPTOBCKH JPyKeCTBa Karo HEOTPAHHUEHO OTTOBOPEH
CHAPYAKHHK, He IIPHTeAaBa IIOBede OT 25 HA CTO OT KalmTala Ha Jpyro OpyxecTBo. B
~MernmEMBsHT @aiHeHtsn I'pyn™ A/l u ,,Codnsg @un HHBecT [IpaiipsT™ JInMHTe, yIacTBa B
VIIpaBIeHHETO KaTo wieH Ha ChBeTa HA JHPEKTOPHTe. YIIpaBHTeLI € B ,,Easy Asset Management®
DOO Beograd.

HBemna IlaHkoBa KaBypcka He yyacTBa B THPTOBCKH JPYKeCTBa KaTO HEOTPAaHHUEHO OTTOBOPEH
CBHAPYXHHK. [IpHTexara moBede OT 25 Ha CTO OT KalHTana Ha ,,BakaHIHoHHH KoMiDiekcH TposH™
EOOQ]] (EmHonmiueH coOCTBeHHK Ha KamuTana). B gpyxkectBara: ,IIpocmekt Kammran™ EA]TT,
»ATEHITHA 3a KOHTPOI Ha IIPOCPOUeHH 3ampikeHua A, , . XupoH MemnmTxMeHT* A]l, , Effripun
@aiiHanc” EANl n  ,MemngxMeHT @aiHertnrsn ['pyn™ AJl yuacTBa B YIIPaBIEHHETO KaTO WIEH HA
CoeeTa Ha mupekTopuTe. HBennHa KaBypcka e yipasuten B, Eifnipun CepeucH3 OO/,

Hepgemuo ﬁopl[aHOB CrracoB He y4acTBa B THPTOBCKH JIpyXAeCcTBa KaTO HeEOIPAHHYEHO OTTOBOPEH
CBAPYXKHHK. [IpHTexkaBa IoOBede OT 25 HAa CTO OT KamHTala Ha CIeJHHTE JAPYXKeCTBa:
“MemnmxMeHT QaiHeminsn I'pyn™ AJl, . Xupon MeHugxmieHT® AJl (wieH Ha CpBeTa Ha
mupextopure), ,Hro Ileit™ AJ] (wren Ha CwBeTa Ha IHpeKTOpHTE), ,.bpmitzum™ All, ,,Cetam
Ceprucuz” AJl. B gpyxectmara: ,,Cuityaitac AJl, ,,Easy Asset Management” INF.S.A, ,Hz3n
AceT MeHuTEMBHT Azusg Mukpoduuaunc* Jlmvmren, ,,MFG” AB, ,Efipun ®aftHanc” EA]J],
,»CeTb1 Brarapus” AJl, ,Miafora” Limited, ,M®I' HuBect” AJl, ,M®I" JJurutan® JIHMHTHSA,
y4JacTBa B yIIpaBIeHHeTO KaTo wieH Ha ChBeTa Ha qupeKkTopHTe. Hemendo CIiacoB e ylipaBHIEN B
ciemguute aApyxectsa: , MO Ilaptaispc” EOOJ u “Jmkyun Hpmitmc”® OO[Jl. YuacTBa B
YrupaeutenHus csBeT Ha ,,M®@I" @oHpamms.

Cramumip CpeTOCIaBOB BacHieR He ydacTBa B THPIOBCKH [IpyXkecTBa Karo HeOIPAaHHUEHO
OTTOBOPeH CHAPYXKHHK. [IpHTexaBa moBede OT 25 Ha CTO OT KalHTala Ha CIeJHHTe APYEKeCTBA:
“MemnmxMeHT QaiHeminsn I'pyn™ AJl, . Xupon MeHugxmieHT® AJl (wieH Ha CpBeTa Ha
mupextopure), ,Hro Ileit™ AJ[ (wren Ha CvBeTa Ha IHpeKTOpHTE), ,.bpmitzum™ All, ,,Cetam
Ceprucuz™ AJl. B gpyxectrara: ,,Cuityaitac* AJl, ,,Easy Asset Management” INF.S.A, ,H3n
AceT MeHngxMBHT Azma Mukpoduuanc®” Jlummren, ,.MFG” AB, ,,Agency for control of
outstanding debts* S.R.L, ,Ilpocnmext Kammran“ EA]], ,®muutpefiny daimanc” AJl, ,Efimpmun
@attranc” EAJ], ,.Cuityaitnc Crouput” AJ] u “Easy Individual Solutions (Mexico), ,,CeTsn
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Brmrapua AJl, ,,M®I" HuBecT* A]l, ,,Doorstep Consulting Services™ (Mexico), ,,Access Finance*
Inc, MO@I" Qurntan* JINMHUTH, YYACcTBA B YIIPABIE€HHETO KaTo wWieH Ha ChBeTa HA THPEKTOPHTE.
CramuMup Bacumnes e ynpasureln B, JInkynn dpuiiMc” EOO/.

UnenoreTe Ha CHBeTa Ha AHPEKTOPHTE HE IIONIYyYaBaT BB3HAIPAKIECHHE B KadeCTBOTO CH Ha
yleHOBe Ha ChBeTA.

AKITHOHEDHHST KAITUTAT HE € YBEIHUYABAH ITTPe3 TOJHHATA. BposT eMHTHpaHH OGHKHOBEHH AKITHH €
8 503 xa1. ¢ HOMHHAIHA CTOHHOCT | JIeB, KaTo BB3MM3aT Ha OOINa CyMa Ha aKIHOHePHHA KammTal 8
503 xun. mB. xsM 31 gexemBpm 2022 r. Beska oOHKHOBEHA akI[HA JaBa IIPaBoO Ha rmac B OOIIOTO
chOpanHHe HA aKIHOHEPHTE, IPABO HA JHBHIEHT H HA JIHKBHJIAITHOHEH 1. BCAKa aKi[us Jlapa MpaBo
Ha eguH riac. [IpaBoTO HAa JMBHIEHT H HA JHKBHJAIJIOHEH JsUI Ce OINpPeJels Chpa3MepHO C
HOMHWHAIHATA CTOIHOCT HA aKIHATa. J[PyXKeCTBOTO MOXKe Jia H3KyIyBa OOpaTHO CBOHM aKIMH IIPH
YCIOBHSA M pejl, TPeBHI/IEHH B 3aKOH.

L31 AceT MeHHEMEHT AJl e HeOaHKoBa (HHAHCOBA HHCTHTYIHA, ¢ (okyc B obmacTTa Ha
MUKPOKPeHTHPAHEeTO H H3MON3Ba ThproBckaTa Mapka Mzm Kpegur. JIpy&ecTBOTO OTITyCKa MATKH
HeoOe3leueHH KpPaTKOCPOUHH 3aeMH Ha KIHEHTH C HICKH IJIH CPefHH HOXOMH. J[py&KecTBOTO
OCBINECTBABA CBOATA JIEHHOCT Upe3 IIMHPOKa JHCTPHOyTOPCKa Mpeka, KOATO Ce CHCTOH OT TOBeUe OT
200 odmca B ctpanata. KM 31 gekemepu 2022 r. oSupiaT Opolt Ha CIyAHTeIITe Ha TPYIAOB AOTOBOP
BE3IH3a HA 1,534 yoBeKa.

HpyxecTtRoTo mpurexkara 100% or HU3u Kpemmr JIJIK (“/IBImepHO ApPyXEecTBO™'). BINEpPHOTO
IOPYXECTBO € PETHCTPHPAaHO B CHOTBETCTBHE C YKPAHHCKOTO 3aKOHOJATENCTBO H PerylaTOpHH
H3HCKBAHMA OTHOCHO HEOAHKOBHTEe (PHHAHCOBH HHCTHTYIHH. CTOHHOCTIa HAa IIFPBOHAYAIHO
PerucTpHpaHHA KaruTal Ha J{pImepHoTo [Ipy&ecTBo e 6,922 yKpaHHCKH I'PHBHH, KOHTO KBM JlaTara Ha
peTHCTpaIpd Ha KamuTana ca Omwm ekpuBaleHTHH Ha 800 xmi. eBpo mau 1,565 xmm. mB. KM
31.12.2022 r. xanmuTaIsT € B pazMep Ha 14,970 xun. 1B.

HpyxecTroTo mpuTexara 100% (99.999938%) ot CIL H3un Acet MemumamsaT UOH AJT (“IBIMepHO
HpyxecTtro”). JlpmepHOTO JIpykecTBO € PETHCTPHPAHO B CHOTBETCTBHE C PYMBHCKOTO
3aKOHOZIATEICTBO H PeryIaTOPHH H3HCKBAHHA OTHOCHO HEOAHKOBHTE (JHHAHCOBH HHCTHTYIHH, C OO
Opott axim - 459 800 Op. n KammTan B pazMep Ha 861 X mB. (eKkeHBaleHTHH Ha 440 XIII. eBpoO).
Bamyrara, B KOATO € perHCTpHpaH KammTana Ha J[pImepHOTO J[pyXecTBO € PYMBHCKH JIeH. KbM
31.12.2022 r. xarmTana Ha pyMBHCKOTO JIPYKecTBO € 5,770 XII.JB., eKBHBATeHTHH Ha 2,950 XII. eBpo
(13,722 xmui. men).

HpyxectroTo mipute&apa 100% ot At Kpegur CI1.3.0.0. (“JsmepHo JpyEecTB0O™), yUpeJeHO IIpe3
2014-ta rommma. J[{pIepHOTO J[IPyXecTBO € PETHCTPHPAaHO B CHOTBETCTBHE C IIOICKOTO
3aKOHOZATEICTBO H PeTryNaTOpHH HM3HCKBAHHA OTHOCHO HeOAHKOBHTe (VHHAHCOBH HHCTHTYI[HH.
CTOIHOCTTA HA PeTHCTPHPAHHA KalmHTal Ha J[BInepHoTO JIpyXKecTBO € 2 X JIB. (eKBHBAIEHTHH Ha 5
XIL. J1OTH) KbM JIaTa Ha yupeagBane. [Ipe3 2016 I. e B3eTo pellleHHe 3a yBeIIIYaBaHe HA KaIHTANa JI0
200 XII1.310TH.

HpyxecTtroTo mpuTexaa 99.60% ot Mzn Ilefimsrr Cuprucnz EOO]] (“HsiepHo JpyxecTBo™),
yupeneHo npe3 2016-ta rommHa. bImepHOTO JpyXKecTBO € PETHCTPHPAHO B CHOTBEICTBHE CBC
3aKOHOJaTelIcTBOTO Ha PemyOnmka Brirapra. CToffHOCTTa Ha KalluTana IpH peructparuara e 1,000
XHI. JB. JleffHOCTTA Ha J[BIIepHOTO J[pyXKecTBO € CBBp3aHa ¢ H3IIBIHEHHEe Ha IUIaTeXHH OIepaIliH,
H3[IABaHe HA IDIATeKHH HHCTPYMEHTH H/IIIH ITPHeMaHe Ha IDTAIIAHTL ¢ IDIaTe HH HHCTPyMeHTH. KbM
31.12.2022 r. peTHCTpHpaHH KaHTAal e B pazMep Ha 14,900 xao1. 1B.

HpyxecTRoTo mpurexkara 98% or HM3m Acer MeHHTEAMBHT Azuid MukxpodmHaac (“/BIIepHO
HpyxecTro*), yupemeHo mpe3 2016-ta rogmHa. JBIIepHOTO JIpyXKecTBO € PpETHCTPHPaHO B
CBHOTBETCTBHE ChC 3aKOHOJATENCTBOTO H Per'yIaTOPHITe H3HCKBAHIA HA PerryOmmka Crro3 Muanmap.
CTOIHOCTTA Ha PeTHCTPHPAHI A KalHTal Ha J{piepHoTo JpyxecTBo e 200 X301, Jonapa, eKBHBAIeHTHH
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Ha 345 xu1. 7B. KBM Jarara Ha yupefsgBaHeTo. OT 2019 ropmHa Apy#&ecTBOTO He OCBHIIECTBABA
THPrOBCKA JIEITHOCT M € TIPHCTHIIEHO KHM HET OBATA JIMKBH JTATIHA.

IIpez 2017 r. "M3m Acer MeHHTEMBHT' AJ] HHMIQINpa TpHAOOHBAaHe MAAIOBeTe HA MECTHOTO
TlofipazfeneHHe Ha OpHTAHCKaTa Tpyla 3a HeGAaHKOBO IOTpeGHTeNCKO KpefuTHpaHe International
Personal Finance (IPF) — "[Ipoeujyient @atHeHntrsn Eerrapma” OOJ. JIpyxecTBoTo mpuTexara 100%
or @aieninen bemrapua EOO]] (“HOsluepHo HpyXAecTBO™), KaTo CTOHHOCTTA HA PETHCTPHPAHH L
KarmTal, KBM MOMEHTa Ha IpHAoOHBaHe € 51 MIH. IB. PeTHCTpHpPaHO € B CHOTBEICTBHE CBC
3aKOHOZIATEICTBOTO H PerylaTOpHHTe H3HCKBaHHA Ha PermyOnnka Bemrapud IIpez 2019 romuna ce
TIpeMIpHexa AeHCTBHA 3a IpecTPYKTyPHpaHe HA KalmTana Ha J[BIIepHOTO J[pyXecTBO H TOH Oelre
HamManeH o 1,500 xwr. 1B,

ITpez 2019 romiHa J[py #&ecTBOTO 3aKyIH OT ,,Akcec PaitHanc* OO/ 100% ot aanoBeTe Ha GHHAHCOBO
mpyxectBo M Kemr Makemorms JJOOEJI Cxomme (“/IsimepHo JIpy&ecTBO”), yupeaeHo mpe3 2014-Ta
royHa. JIBIIEPHOTO JIPyKecTBO € PEeTHCTPHPAHO B CHOTBETCTBHE CHC 3aKOHOJATENCTBOTO HA
PerryOnuka CeBepHa MakeJIOHHS H pPeryJIaTOPHHTE H3UCKBAHIS OTHOCHO HeOAaHKOBHTEe (JHHAHCOBH
HHCTHTYINHH. TTpe3 2022 rojmHa cTOIHOCTTA HA PETHCTPHPAHHS KAITHTAT HA JIBIEPHOTO JIPYKeCTBO
Ce YBEXHUH H JocTHTHA 600 XII1. eBpo.

HpyxecTtRoTo mpuTexaBa 98% ot AJI.IT.K Mz Uummumosn Comoursac @ JI.M.J. (,.JdbIIepHO
HpyxecTro*), yupemero Ha 29.07.2019 r. [JrmepHoTO J[py&KecTBO € PeTHCTPHPAHO B CHOTBETCTBHE
ChC 3aKOHOAATeNcTBOTO Ha MekcHko. CTOHHOCTTAa HAa peTHCTPHPAHH A KarHTal e 402 XHII. MeKCHKaHCH
Tlecoc (eKBHBATEeHTHH Ha 37 XiII. TB) KBM JiaTa Ha yupefAsgBaHe. [1pe3 2022 rommHa Apy#&ecTBOTO He €
OCBIECTBABATO THPTOBCKA JeITHOCT.

ITpez 2020 rommma [pyxecTtBoTo 3akymm 100% ot nmsioBete Ha H3um Acet CwpeucHz EOO]]
(“JsmepHo pyxEecTB0o™), yupeaeHo mpe3 2008-ma rommHa. JBime pHOTO J[PyKeCTBO € PerHCTPHPAHO
B CBHOTBETCTBHE CBHC 3aKOHOAATEICTBOTO Ha PemyOmixa Beiarapund u mmpeamera My Ha JIeliCTBHE e
yIIpaBIeHHEe HA akTHBH. CTOHHOCTTA HA JIOBeTe IIPH IOKYIIKaTa € 5 XHI. IIB. , KaTO ¢ HellapHuHa
BHOCKA (KaIHTATI3NpaHe Ha OTIICHAT 3aeM) KaltuTarsT JocTHTa A0 13,405 xu. 1B.

ITpez 2021 rommma M3m AceT MeHHIEKMBHT AJl CTHIN Ha anbaHCKHA Ta3ap C IBIIEPHOTO CH
opyxecTBo M3u AceT MeHHEMEBHT ITIITK. JIBIIEPHOTO APYAKECTBO € PETHCTPHPAHO B CHOTBETCTBHE
ChC 3aKOHOJATEICTBOTO HA AOaHm 1. CTOITHOCTTA HA PeTHCTPHPAHHA KaluTal e 15,492 xu1. anOaHCcKH
TekH (eKBHBaNIeHTHH Ha 250 xui. mB.) H e 100% cobGcTBeHOCT Ha J]pyEKecTBOTO.

IIpez 2021 romuxa Oeme yupemeHo HM3m Acer MeHHKMEBHT [.0.0., JbINepHO JpyXecTro,
PETHCTPHPAHO B CHOTBETCTBHE CHC 3aKOHOJATEICTBOTO Ha XBpBaTHA. J[bINepHOTO J[pykKECTBO IIe
H3BEPINBA JIEiTHOCTTA CH C MeCTeH IAPTHHOP, KaTo mpuTekaBa 50% OT perHCTpHpaHHS KaIHTal,
eKBHBAIEHTHH HA 46 XHIL. IB.

Pazeumue, pesyaimamu om 0efiHOCHMA I CbCMOAHNE HA dpyycecmeomo npes 2022 2.

I3 Acet MennmaMeT AJl (M3u KpemiT) e cpel Haif-roneMHTe KOMIIAHHMH B BEIrapus 3a
He0GaHKOBH MOTPeOHTeICKH KpeJHTH, OTIYCKAaHH B JIOMAa HAa KIHEHTHTe H efHA OT Hal-OBp30
pa3BHBaIara ce B cRosg cerMeHT B M3touna Erpona. U mpez 2022 romima 31 KpemiT mpogsrxasa qa
TIpaRH YCIYTHTE CH BCe IO-JIOCTHITHA H yOOHH 3a moTpeOuTesA. [IpeocTard mapH Ha3aeM B I[LIaTa
cTpaHa ¢ momoInTa Ha Haf 2 000 kpeguTHI KoHCynTaHTa H Haf, 200 odrca, oGcyKBaIfi moBede OT |
200 Hacenemn mecTa. OCBeH B KIIOHOBeTe Ha ,.BRITApcKH MOIMH ", 3aeMHTe Ce TpejjIaraT H OT BCe
IOBeYe IapTHBOPH Ha J[pyxecTBOTO. KIIHEHTHTe HMAT BB3MOKHOCT Ja KAaHAHJATCTBAT 3a KpeIHT
H3III0 TIpe3 HHTePHET CTPaHIIIaTa HIH MOOIITHOTO MpIriokeHne Ha M 3u Kpemut. ITapTHEOPCTBOTO €
Western Union, xoeTo 3amouHa 1pe3 2019 ropmiHa, M03B0NIBa TOTYUaBAHETO H HTPAIAHETO HA TTAPH
OBp30 U JecHO JI0/OT BciAKa Touka Ha EBporma. Upe3 efJHO OT ABIMEPHITe APYKeCcTBa — ,,DaifHEHIIIbI
Brmrapus EOOJI, M3n Kpemur mpemiara Ha NOTpeOHTeIHTe CH OCHTypsABaHe HA TapaHT IIpH
OTITyCcKaHe Ha KpeauTHTe. Cpellly ollpefelleHa TaKca H YCIOBHS, TapaHTHPAIIOTO IPYHKECTBO ce
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AHT/KHpa Ja IIOTacH 3abKeHHATa KbM KpeJHTHPAIoTo ApyxEecTBo. [Ipe3 Mecern rom 2020 romHa
H3n KpemuT 3armouHa ycIelHo MapTHEOPCTBO cbe 31 EBpomuc JKmeor™ EAJI, mpeamaraiiku Ha
KIMEHTHTe CH 3acTpaxoBaTelleH IIPOAYKT, KOHTO I'H 3allfHTaBa H IIOJIIOMAara IIPH HeIpeJBHIeHH
00CTOATENICTBA, CRBP3aHH CBC 3/[PaBOCTIOBHOTO HM CHCTOAHHE.

OT cTapTa cH IpefIH MoBeye OT 17 TOAMHI, TpymaTa Ha 13u KpeauT e oTIrycHana Haj| 3 MIIH. Kpe/HTa
B Erpomna. 3a m3mmHanara 2022 1. ca oTHycHaTH O30 223 MITH.JIB. KpeJHTH HAa TMoTpedutenn (223
MIH.JIB. ipe3 2021 r.) 3amazpaiiks HHBOTO OT 2021 rogmHa. CEOpaHHTe CyMH 3a epHofa ca ommzo 319
MIH.JB. (292 MmH.IB. Tpe3 2021 1.) 1wt pheT ¢ 8.85%. EpyTHHAT KpeuTeH MopTdeiin Ha APYEKEeCTBOTO
KBM fekeMBpH 2022 rogmHa e 88 MIH. JTB. IWIH HaManeHHe ¢ 6.90% crpsaMo TpexoHAaTa TOAHHA.

Bnarapus — JluHaMuka Ha nopr¢eiina (B Xui. JB.)

2022 roguHAa 2021 roguHAa I/Igme;eﬂne
(4]
IlopTgeiin:

OTIOyCcHATH CyMH 222 633 223 049 -0.19%
Ch0paHi cyMn 318 823 292 910 8.85%

BizemMaHHsl OT KJIHEHTH:
06110 89 103 94 685 -6.90%
ont Koumo pedoexu 31450 29 392 7%
om4 0o 90 onu 28 289 30 957 -8.62%
om 91 0o 360 onu 28 413 33 373 -14.86%
¢ HeonpeodeJieH nadexc (eK1.cboebHL) 951 963 -1.25%
AKTHBHH KJIHEeHTH 130 392 152 323 -14.40%
Bpoii 0TIy CHATH KpeJuTH 272 784 294 014 -7.22%

Kommammara B cBofTa JIeHHOCT OllepHpa Ha BHCOKO Pa3BHT H KOHKypeHTeH Iazap Ha (PHHAHCOBH
YCIYTH, IOpaJH KOeTO e IOBIHAHA OT IIEHOBH pHCK. YacT oT KOHKypeHTHTe Ha J[pyXecTBOTO ca
0aHKOBH H (PHHAHCOBH HHCTHTYIIMI, HMAII[H JOCTEHI JIO eBTHH (DHHAHCOB PeCypC, OCHIYpABAIll HM
IIpeTHMCTRO TIPH I[eHo00pa3yBaHeTO Ha KOHKYPeHTHH ITPOYKTH.

A3 AceT MeHHIKMEBHT Al yIIpaBinsdBa pHCKA OT HEM3ABIKABaHe OT CTPaHA Ha KIHEHTHTe Ha
OBIKHMITE CYMH IIO KPeJHTH H JBIKHMHTEe IHXBH dpe3 pa3paCoTeHH BBTPEIHH IIpaBHIA 3a
yIIpaBlleHHe HA KpeJHTHaTa JeHHOCT. B IpaBmiara ca periaMeHTHPaHH H3HNCKBAHUATA 3a OTI[yCKaHe
HA KpeJHTH, KITacH(HKAIHA HAa PHCKOBHTEe eKCIIO3HITHH M (JOopMIpaHe Ha IPOBH3MH 3a 3aryda oT
o0e3IeHKa.

C 11ex yIrpariieHHe HA KpeHTHHS PHCK J[pyKecTBOTO e pa3paboTHIIO CTPHKTHH IIPOIIETyPH 32 aHAII?3
H OIleHKAa HA TOTEHITHATHH KPeHTOIONYUATEeNH, BKITIOUBAIIH Pa3paboTeHH CKOPHHT IPOIEAYPH H
TeTailTHa BepH(HKAITHS HA TIpeJlocTaBeHNTe AaHH. 131 KpemnT mMa H3rpajeHa e)eKTHBHA CHCTEMA
3a ClleJieHe Ha IDIAINAHHATA, KAKTO H aKTHBHH MePKH 3a CHOHpaHe HA B3eMAHHITA. PLKOBOJICTBOTO
BHHUMATEITHO CIIeJTH eKCITO3HIHATa CH KBM TO3H PHCK HA BCEKH eTall OT KpejIHTa.

ITo oTHOIIIEHN € HA MMKBHIHOCTTA , J13H AceT MeHHIKMEBHT* Al ITO BCAKO BpeMe ITONTBPKa JIFKBH THH
aKkTHBH (B TOBA YHCIO HMapH B OpoI H IO paslIalfarelHH CMETKH) OCTATHUHI, 3a A 3a/I0BOIAT
THPCEHETO HA 3aeMH H IIOKPHBAaHeTO HAa TeKYINH IUIamfaHmd. ToBa ce Hamara mopajgH ocoOeHaTa
MM CTPHOYITIOHHA Mpeka Ha J[pyxecTBoTo — Hag 200 permoHamHm odmca u Hapg 2 000 KpeJHTHI
KOHCYITaHTa, KOHTO € HeoOXOMIMO ekeJHeBHO Jja pa3loiarar ¢ HAIHUHH CpeJICTBa, 3a Jfa MOrar Jia
OCTHIINECTBAT e/fHa OT OCHOBHHTE CH IIeIH 3a OBP30 H JIeCHO OOCTyKBaHe H OTIIyCKaHe Ha KpeJHT.



W31 ACET MEHUAMBHT AJl
F'OJMIIEH JOKJIAI 3A IEMHOCTTA
34 roaMuaTa, NnpUKII0UBama Ha 31 aekenMBpu 2022

2022 2021
Koncyamanmu - _ _ 2 088 3007
Oducu , - ) 7 B 226 211
Kpeoumu 272784 294014

Honpoben npernen na QUHANCORHTE pe3ylTaTH, KAKTO U HA (PMHAHCOBHTE HHCTPYMEHTH M CRBP3AHHTE
€ THX PHCKOBE Ca NMOCOYEHH B OENKKHTE KbM (DMHAHCOBMS OTYET HA Hpyxectsoro, crp. 8 — 55,
OCHOBHHTE PHMCKOBE Npeil KOMTO € H3IPAaBEHO JpyecTBOTO, BKIIOYHTENHO KPEUUTCH, BAYTCH,
JHXBCH PUCK H yMPAB/ICHAC HA KAMHTANA Ca MOACHEHH B Gele/KKHTE KbM GHHANCOBUS OTUET.,

Hpy*KecTROTO He ¢ W3BBpIIBATO ACHCTEHS B 067acTTa Ha HAYyUHOH3CIC/IOBATENCKATa M pa3Boiinara
aefinoct. pykecrsoro Hama kionose.

Baskau c1OuTHS, HACTLIMIIA CJIeT KPast HA OTHETHMS TepHo/I

3a NeprHoaa cield Jgarara Ha ordera ,EIPYH{CCTBO'I‘O HE € YCTAHOBHJIO 3HAYUMH HIIH KOp['Il'I’lan.[}'I
CBOUTHS, KOMTO €4 CBLP3AHH C JACHHOCTTA MY H KOHTO CIIe/1Ba 12 OBIAT OTACTHO OMOBECTEHH HIH aa
Hallarar pOMCHIL B HHANBHAYIHNs (PHHAHCOB OTYeT KbM 31 1ekemspr 2022 1.

IlpesBraxaano pazsurue na JlpyiecrBoTto u NePCeKTHBH

Kopekrnoro otHomenue n CHI'YPHOCTTA, JIMCKPCTHOCTTA, OBP3MHATA H Y100CTBOTO, KOUTO OCHTypsiBa
HM3u Kpeant na ceoure xamenTh, ca sogemmre MPHYUHKU NOTPEOMTEINTE /1d NPEATIOUNTAT 3aeMHTE Ha
Kommnanuara.

lponeikasame 1a creaBaMe CTpATeraTa 3a pasIIHPSBAHE HA HOBH nmasapu B EBpona, xpaero
YCIYTHTE, KOHTO NpPE0CTaBAME, ca I00pe NO3HATH H ThPCEHH OT MOTpeOHTENHTe, AMOHIMHTE HI ca
A1 CE YTEBPIIM KATO €/IMH OT JIJIEPUTE B HAILINA CEKTOP B PErHONA B ABATOCPOUeH nan, CTpaterusra
HI NIPCTIBHGK/A M PA3LIMPSBAHE HA HOBH 11a3apH H3BBLH ERpora.

OTl’OBOpHﬂCTH HA PLKOBOACTBOTO

Porososicreoro na M3m Acer MeuusrMbUT AJl e wsrorBuio guuancosus oruer 3a 2022 rojmMua,
KOMNTO j1aBa BAPHA M 4eCTHA MPEICTABA 32 CLCTOSHHETO HA Hpy#ecTBoTo KbM Kpas Ha TOIHMHATA H
HCTOBHTEC CUCTOBOIHH pe3ynTaTh. PHHANCOBHA OTUCT CC M3TOTBA B ChOTBETCTBHE ¢ Mes rynaponnnte
cTaHapTu 3a Gpunancora otyernoct (MCDO),

P’BKOBOI[CTBOTU HNOTBBPAKIABA, Ue € [IpUAArag0 rnocae10BaTe/IHO a/JCKBAaTHA CUCTOBO/THA TIOJIMTHKA W
He [pH MITOTBAHETO HA (huHAHCOBMTE OTYETH KbM 31 mexemepn 2022 T. e cnasen MPHHIHIIBT Ha
NMPEANA3IUBOCTTA MPH OICHKATA HA AKTHBHTE, MacHBHTE, IPHXO/IHTE H PA3XO/IHTE.

P'b[{OBOl[CTBOTO ChILIO Taka IOTBBP/KHABA, Ye C¢ € NPHABPKAIO KbM JeHeTBalmTe CICTOBOIHH
CTaHTaAPTH, KATO LI]PIHFIHCOBHTC OTHCTH Ca U3TOTBCHH HA MPHHIHUIA HA JCHCTRAIIIOTO TIPCATTPHATHE.

PBKOBOJICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE HA CUCTOBOHHTE PETHCTPH, 33 LeNlechoOPasHOTO
YUPABJIeHHE Ha aKTHBATE M 33 NPEANPHEMAHETO HA HEOGXOANMHTE MepKN 3a H3GsrBaHeTo M
OTKPHBAHGTO H@ EBEHTYAIIHH 310YIOTPEOH H IPYTH HEPELHOCTH.

[/ =
lan 0/I0POB Anren Mamxapo
Hsfi. mupexrop Msn. mupexro

Jara: 24.04.2023 r,
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U3U ACET MEHHU/1’DKMBHT AJ]
HEDPHHAHCOBA JIEKJIAPALMS
3a ropmHATA, NpUKI0YBAIIA 1A 31 jgexemspu 2022

(Benuku cymu ca B xunsiu meBa, 0CBEH ako He e MocoueHo PYro)

HE®UHAHCOBA JIEKJIAPALMS HA ,,U3U ACET MEHU/UKMBHT* AJ1 3A 2022 1.
Hacroamal"a HC(l)HHﬂHCOBa L[BKJ]apa].lHﬂ C H3I'OTBEHA B CbOTBETCTBHE B H3HCKBAHHATA HA YJI. 41 H 4JI.
48 or 33.[(0”21 34 CUETOBOJACTBOTO U € HCpHB}LEﬂHa uacr or rO;'_'I,l'ILllHHSI AOoKnam 3a ﬂCF{IIOCTTa.

1. buznec mozen

Hsu Acer Menumrmbnnut AJl e AKIMOHEPHO JIpYIKECTBO, yupeaeHo Ha 8 gexemepu 2005 r. w
H3BBPIIBALLGO JeHHOCT B buarapus. Ceganumero u aapeca Ha ynpasieHHe Ha [IpyixectBoto ca:
Oyn. ,Jlxasaxapnan Hepy” Ne 28, Codus, Brarapus. Ocnopmara aciinoct Ha JlpykectsoTo B
ChOTBETCTBHE ChC 3AKOHA HA er,'_lHT‘Hh'TG IfTHC‘I"HTyllP[H € OTIYCKAHC HA 3aEMH ChC CPEJICTBA, KOUTO HE
ca HaOpaHH upe3 MyOIHYHO NPHUBIHYAHE Ha BIOTORE HITH NPYTH Bh3CTAHOBHMH CPE/ICTRA.

KbM nara Ha usroTesHero Ha HacTosuis hUHAHCOB ordet, JIpykecTBoTo ce yupasissa ot CbBer Ha
JIMPEKTOPHTE B CHCTAB OT 5 /LM M Ce NPEICTABNIBA OT ABAMA HAMHIHHTE/IIH JUPEKTOPH.

2. QupmMeHH HOANTHKH

Exooru«na noauruka
M3u Acer Mennmxmbur AJ] ne [POU3BOKAA LIPOAYKT H HE H3BLPIIBA JCHHOCT CBBP3AHA ChC
3AMBPCABAHCTO HA OKOJIHATAa Cpela H BOJIUTE.

Counanna nonuruka

3a PpKoBo/IcTROTO Ha , W31 Acet MeHuKMBHT AJ] € OT TONAMO 3HAYCHHE HACTHS nmepcoHan ja obiae
YAOBJICTBOPEH OT CBOS TPY/L M /1a C€ YYBCTBA CBIPHYACTEH C NPOGIEMHTE W HOCTHKEHUATA Ha
HpysectBoto. JIpysKeCTBOTO CHMTA, 4¢ COLMANHUTE IpUI0OHBKH 33 TEPCOHANA Ca BayKHA
MPEAMOCTaBKA 32 HKOHOMHYECKOTO pasBUTHE Ha JIPYKECTBOTO H KaAPOBOTO 0GE3MEUCHNE ¢ BHCOKO
KBAM(DMIMPAH [IepCOHaL.

Momirnka no oTHOWIENNE HA CTyRUTEHTE

HBusKeHn oT cepuo3Hs HeA0CTHT Ha KBAIM(HIpaHa paboTHATA PhbKa I OT JIHAMHKATA HA [IA3apHATA
o0cTaHoBKa, PrroBoMICTBOTO Ha JIpy)ecTROTO ¢ oKycHpaHo BLPXY MOJaraHe Ha NOCTOAHHA IPHKa ¢
HeT BCCKH CNYKUTC Ja Ce 4yBCTBA YOBJACTBOPEH OT NPEOCTABEHUTC YCIOBMA HA TPYA M OT
[IpPCIOCTABCHHTEC BBIMOKHOCTH 33 JIHYHO M IpoediecroHanHo passutre. OCHOBHUTE 3a1aun npej
P1koBOACTROTO ca creminTe;

° Pagnomocrasenocr n 3AYUHTAHe HA YOBCIIKUTE npasa

PbKroBOACTEOTO Ha JlpyKecTBOTO CTPHKTHO cnaspa Konerutynmara n sakonute ua PenyGnnka
Dbirapust n B 4acTHOCT BCHYKH JIpYr¥ HOPMATHBHH aKTOBE, KACACIIH TPY/IOBO-IIPABHUTEC OTHOLIEHHS.
Hma pasuonocrasenoct npn naemane na paGora, Karo e ce 7011yCKa JIMCKPIUMUHAILS, OCHOBAHA HA
1I0JI,  paca, HApOAHOCT, CTHHYCCKA IPHHAMICKHOCT, TIPaXIAHCTBO, PEINIHA, [OJUTHYECKA
NPHHAUICKIOCT, YBPC/KIAHHA M BH3PACT.

* 3apase u GesonacHoct na Tpyaa

PT;KOBO,T[CTBOTO Ha ﬂpy}KCCTBOTO OIICHABA BAXKHOCTTA OT OCHTYPABAHC HA NOTTBIHHTEIIHH HpHﬂOGHBKI/l
B C(])(‘:pﬂ'l"d Ha 31paBHOTO OCHI'YpSIBAHC, Karo KIKH4Y0B HHCTPYMCHT 3a MOTHBALMA M 3a0BbPIKAHEC H
MOCPCACTBOM JIOTOBOP ChC 3/IPABHOOCHTYPHTENHA KOMIMaHHs npeanara JONBIHUTCIHO 3/1paBHO
IMTOKPHTHE Ha BCUYKH CITYKWTEITH HA TPYyZIOB JOTOBOpP € ,pr)KCCTBOTO.

* llpodecnonanno paseuthe

PbKoBOACTBOTO Ha [PyKECTBOTO NABA BL3MOMKHOCT HA BCEKH CIHH paboTer CilyxuTe 14 OBHIIABA
KBaTHQHKAIMATA CH MOCPEICTBOM YUACTHE B CCMUHAPH ¥ KYPCOBE Ha 00y4CHHE.



U3U ACET MEHH/IJKMBHT A/]
HEDHUHAHCOBA JEKJIAPAITIA
3a roaunara, npukaouBama na 31 aexemBpu 2022

(Berykm cymu ca B Xumisam nesa, 0cBer ako He € mocoyeHo pyTo)

PaBencrBo Ha MOJIOBETE HA PHLKOBOJIHH MO3HIUK

ﬂpy}KGCTBOTO éd]BI{Tl/[BHO IIPAKTHKYBA PaBHOIMOCTABEHOTO TPETHpAaHEe HA MBKETE M KCHHUTE IpH
HA3HA4YABAHETO UM HA PBLKOBO/HH MO3UHIIMH, KAKTO 1 GanchupaHoro NPEACTABUTRJICTBO HA MbIKETE M

JKCHIITE B IIPOLICCA HA B3CMAaHE Ha PCUICHHS.

[Tomnruka 3a Gop6a npoTus kopynuusra

»H3u Acer MenutmmbHT AJl He TONEpHpa KakBato M 1a e (opMa Ha NOAKYI M Kopynuus. B
HacTHOCT, [JIpy:KeCTBOTO MpHeMa J1a ce BB3ABPKA OT BCAKAKRH NCHCTRHS U NOBEJICHHE, KOUTO OHXa

MOTJTH j1a 6‘[:[[&’]‘ BBL3IPHETH KATO AKTHBCH WITH TTACHBCH IMOAKYTI.

OcHoBHEA CKOIOTHYHH PHCKOBe
J_[EﬁHOCTTa Ha ,ﬂpy}KCCTBO’l'O HC BOIH 10 Cbh3JaBaHE HA EKOJOTHYHH PHCKOBE.

Fanfin Tomopos Anren Man | 9
W3, ampekrop U3, aupekr \\ = cetoT
N\
\'\:“
Hara: 24.04.2023 r. NI
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I'p. Cogpus

MoxJ1an 0THOCHO OIMTa HA MHAMBUAYATHNMA PUHAHCOB OTUeT

MHeHnne

Hue wusspprmixve onur ma vmpmsunyamsms ¢umancos oruer ma Msu Acer Memmxmear AT
(. dpyxectBoT0”), CBCTOSTI Ce OT VHAMBUOYaNeH OTUeT 3a (PUHAHCOBOTO ChCTOSHUE KBM 31 nexkemspir 2022
T M MHAMBUAYATeH OTUeT 3a BCeoOXBaTHMA JIOXONI, MHOVBUIyaneH OTIeT 3a npoMeHuTe B cobcTBeHMs
Kaftntan v VHOVBIIyaleH OTUeT 3a MapyiHITe [I0TOINA 3a TOIMHATa, TIPUKTIOUBAIA Ha Tasy 1aTa, KaKTo
TIOACHUTETHITe  [IPWIOKEHMA KbM MHIMBIJIyaTHUs (PUHAHCOB OTUeT, CHIbPXKAITA OIOBeCTSBaHe Ha

ChbIIeCTBEHUTE CUETOBOIHM ITOTTUMTHUKM U Opyra nosicHUTeIHa I/IHCPOPM&J_IVIH.

Io name MHenwe, npumoxeHMsT MHIVBUIYaneH (UMHAHCOB OTUYET IIPeZICTaBsl TOCTOBEPHO, BLB BCUUKM
CBIIECTBEHU aCTIeKTH, (PMHAHCOBOTO CHCTOSIHME Ha [IpyxecTBoTo KbM 31 mexkemBpu 2022 . u Heroeure
(prHaHCOBM pesynTAaTI OT MEMHOCTTA M IAPVMHMTE My TIOTOLIM 3a FOfJHATA, NPMKTIOUBAIIlA Ha Tasy J1ara, B
CBOTBETCTBUE ¢ MeskayHapomHTe cTanmapTy 3a (puHancopo oruntane (MCDO), npuetn ot Esponerickis
CBIO3,

baza za M3pa3sgBaHe HAa MHeHMe

Hue mspbpumixme Hammst omur B ChoTBeTCTBUE © Mexnynaponsmre opuropekn cranmaptn (MOC).
Hammrre otroBoproctm cbrmacho tesu CTAHIAPTU Ca OTIMCAHN JIOITBETHUTEIHO B pasfienia OT Hallls JOKIaz
~OTroBopHOCTI Ha OfMTOpa 3a oguTa Ha (PUHAHCOBNMS oTuer”. Hite cMe HesaBMCIMIT OT HpyxectBoTO B
CBOTBETCTBIE ¢ MeXIyHapoaHMA eTiueH KoIeKe Ha MpodpecHOHATHUTe CUeTOBOIMATEN (BKIIOUMTETHO
MexnmyHaponau crangap 3a HesaBucUMocT) Ha ChbBera 3a MEXIYHAPOIHU CTaHAPTH 10 eTHKa 3a
cueroBopureni (Komekca ma CMCEC), 3aeqHO ¢ eTHMUHMTe M3MCKBaHMSA Ha 3akoHa 3a He3aBUCHMMS
Junancos ogur (3HDO), TIPVITOKIMM 10 OTHOILIEHVIe Ha HallMs OWUT Ha (PMHAHCOBUS OTUeT B berrapus,
KaTo HYe V3ITBITHMXMe U HallliTe APYTU e TUUHY OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3McKBaHuaTa Ha 3HDO 1
Konexkca na CMCEC. Hue cumrame, ue ONUTOPCKUTE JOKa3aTelICTBa, TTOMYUeH OT Hac, ca JOCTATbUHM 7
YMeCTHH, 3a Jla ocHTypsT Dasa 3a HallleTo MHeHMe,

Amember of
mgiworldwide -
MGI Worldwide s a network of independent audit, tax. accounting and consulung fims. MGI Worldwide does not provide .
any services and its member firms are not an international parmership. Each member firm is a separate entity and neither MGI R
Worldwide nor any member firm accepts responsibility for the activities. work opinions or services of any other member firm . ForUM OF FIRMS

For more information visit www mgiworld.com/legal
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AUDI

Komouoru omvrropcxkn srnpocn

KT[IO‘IOBM OOUTOPCKU BBIIPOCH Ca Te3un BBITPOCH, KOUTO CBITIACHO HaIllaTa HpOCIJE‘CHOHaHHa IIpeneHKa ca
Sunu ¢ Hal-rorgMa 3sHaUMMOCT IIpH1 OMTa Ha L‘PH}I‘dHCOBVlS{ oTIeT 3a TeKYTI s Iepuozn. Tesn BBITPOCH Ca
pasrnegaH KaTo YacT OT Halllmg OUT Ha C})VH{ﬁHCOBHH OTHeT KaTo IS0 U CbopMIJIPaHETO Ha HalueTo

MHeHI e OTHOCHO Hero, KaTo Hie He IIpeJocraBAMe OTAETHO MHeHMe OTHOCHO Te3un BBITPOCH.

Obesyenka na npedocmaBenu kpedumu
Kby 31 nexemepi 2022 r. vanumumyansms T GpyHaHCOB oTueT BRIIOUBA:

¢ Bpyrna crorHoct Ha [Tpenocrasenn MUKPOKPeUTH Ha (PU3MUecK MHIla B pasMep Ha 88 152 xu.
nesa (31 mekemspu 2021 r.: 94 685 xun. nieBa) 1 3aryGa ot obesrieHKa B pasmep Ha 2 253 xurL. neBa (31
nexkemBpu 2021 r.: saryGa or obesnenka: 3 628 xu. TIeBa), KAKTO ca IPefcTaBeH B mpuinoxkerte 11
KBM MHIAUBUOYaTHUS (PUHAHCOB OTYUET;

* bBpyrha ctormocr Ha [Mpenocrapenmn WHAMBYIYATTHO 3HAMMMWU KPEIUTU B pasMep Ha 112 219 xo.
neBa (31 nexkemspu 2021 r.: 97 359 xum. nesa) u 3ary0a ot oGeslieHka B pasmep Ha 8 611 xw1. meBa (31
Aexemspu 2021 r.: sary6a ot oGesnenka: 8 146 xin. neBa), KakTo ca IpefCcTaBeHN B IIpIUIokKeHMe 12
KBM MHAVBMIYaTHMs PHMHAHCOB OTUeT;

¢ Heren pasmep na [NeuanGa / (3ary6a) or oGesuenka, IIPUSHAT B OTYeTa 3a [IOXO[IUTe, B pasMep Ha
6 175 xun. nesa sary6a (2021 r.: 4 294 xu. neBa 3aryGa), KakTo e MpeficTaBeH B IIPUTOKEHMe 6 KEM
MHIUBMITY anHMs PDMHAHCOB OTTeT.

Biok ¢ ‘BIIO CTTeHUTEe ITPUTIOXKEeH VA KbM I/IH,IU/I'BVI,ELY&TIHMSI Cl‘lI«'lH'clHCOB OTUeT:

* 2.4 OuHAHCOBY VHCTPYMEHTH
* 24 A Kpenuren puck

Karou08 odumopcku 8snpoc Kax mosu karouo8 odumopcxu Bunpoc 6ewe
adpecupan npu npoBedenus om nac odum

OGesuenkaTa Npe/ICTaBIIsBa ChlllecTBeHa B Tasu obnact Haimrre OIWUTOPCKU TIPOLIey pit
[pelleHKa Ha PBKOBOLCTBOTO OTHOCHO 3ary0ure BKTIOUMXa:

TIOHeCeHU B paMKUTe Ha KpeIuTHYs opTdherin Ha
Hpy:xecTtBoTO, PrxoBopncTeoTO MpereHsBa
HeobxomumocTTa oT olesreHka Ha KpeouT Ha
VHOUBUAYaTTHa U OPTderiiHa oCHoBa.

[MonywaBane Ha pasbupane 3a mnporeca Ha
onpegensaHe Ha OK3 3a obesrlenka Ha KpeauT,
BKITIOUMTETTHO MOAETUTe 3a m3uncienme Ha QK3
Ha KOIeKTHBHA ¥ MH/IMBUAYanHa Gasa.

[Tpenocrasenire KPemuTi MpeCTaBIIsIBaT
ChlllecTBeHa vacT (75%) or obmmre akTHBU Ha
HOpyxectBoTo kKbM 31 mekeMepu 2022 ropuHa.
HpyxectBoTO opuilara MoAen Ha obesleHKa,
Gasupan Ha ovakBaHu KpeauTHM 3ary6u (OK3), B
CBOTBeTCTBME ¢ WM3MCcKBaHMsATa Ha MCHO 9 3SanmmMrBaHMsA KbM CTyXUTeln B OTHeTHUTe 3a
DUHAHCOBY VHCTPYMEHTH. yOpaBneHMe Ha  pucka Ha  JIpyxecTBoTo,
BBTPEITHIA OJTAT 18 VH(OPMaLMOHHKUTe
TeXHONOIUM ¢ el ga npunobuem pasbupane 3a

Onenka Ha aJeKBaTHOCTTa Ha CUETOBOIHNTE
TIONMUTUKHM M MeTOHONOIMATa 3a obesrieHka Ha Gasa
Ha wsuckBanmaATa Ha MCDPO 9 w  gamero
pasGupane 3a Gusheca Ha [IpysxecTsoTo,

OmnpenensiHero Ha ofesnenkara Ha Kpe/iuTH upes
[IpiIaraHe Ha TO3M MOJIeT, € CBBP3aHO ¢

A member of

mgiworldwide -

MGI Worldwide is a network of independent audit. tax. accour g and consulting fims MGI Worldwide does not provide

any services and its member firms are not an international partr hp. Each member firm is a separate entity and neither MGI

Worldwide nor any member firm accepts responsibility for the activities. work. opinions or services of any other member firm E ForRUM OF FIRMS
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Katouo8 odumopcku Bsnpoc Kax mosu xarouo8 odumopcxu Bsnpoc beute
adpecupan npu npoBedenun om nac odui

VISIIOTI3BAHETO Ha 3HAUWUTETHO HMBO Ha IIpelleHKH  IIpoleca Ha mauucissade Ha OK3, msmomssanmTe B
OT CTpaHa Ha PBKOBOJCTBOTO Ha [IpyXecTBOTo, Hero NpuloxeHUs Ha UH(OpMaIOHHWTe
HOpaZit  BUCOKOTO  HMBO Ha  CIOKHOCT IO  TeXHOTOTMM, OCHOBHUTE W3TOUHMINA Ha [MaHHU 11
OTHOIIEHMe Ha  OIpefle/EIHCTO  pasMepa  Ha  HONYCKaHWMATA, M3110/I3BaHM B Mogera Ha OK3,

OvYaKBaHWUTe KpeouTHM 3aryﬁv1.
[lonyuapare Ha pasGupane u onensame Ha

OuakBaHuUTe KpeOuTH1 BEII"YGM ce M3UMCIsaBaT, BBTPeITHNTe KOHTpOTMKM TIO OTHOIIIeHMEe Ha
KaTo ce WM3M0I3BaT HaAIWMUHNUTE UCTOPHUECKM OIIpeaeTIsiHeTO Ha 0693H€‘HKI/{TE Ha KpeOauTH.
JaHHM 4 OUYaKBaHOTO 6'[)]19]].10 pasBuUTHe.

Tlo oTtHOWmIEeHMe Ha OGPBIJ,EHKV.[TQ, M3YMCIIeH Ha
Msnonssanure CTaTUCTUICCKM MoIgenm ce

KOJIeKTMBHa OCHOBaA, npermnegaxMe MeTOOOMOINATa,

OCHOBaBaT Ha BepPOSATHOCTTa 3a HeM3IIbITHeHUe U v . .
M3IIOTI3BaHa OT PYXKeCTBOTO 3a OIpeeTaHeTO UM,

Ha OUMaKBaHaTa CyMa Ha B'dTYGaT‘d npu

PasyMHOCTTa Ha OCHOBHUTE HOIIYCKaHMA U
HeM3ITbIIHeHWe.

ITbJIIHOTaTa M TOUHOCTTa Ha M3XOIHNITEe JTaHHWM.

KmouoBure Bxonmgmy maHHM, WM3MOM3BaHM  3a
[To orHomeHMe Ha ofe3reHKUTE, M3UMCTOHI Ha

VIHAMBUIyaTlHa OCHOBA, 3a PUCKOBO OasmpaHa
M3BaJIKa OT KpPedWTH, M3BBpLUBaHe Ha eTarieH
Tperien Ha KpeOUTHUTe JIOCHMeTa M aHaTM3 Ha
IMopamgit  celiectBeHOCTTA Ha IIPeNOCTaBeHUTe  M3II0TI3BaHUTe OT [Py KeCcTBOTO IpeIonoXeHUs 1
KpellUT  KaTo  eleMeHT Ha WHAMBMAYATHUsS TpeleHKM I[Py OfpedelsHeTo Ha CyMaTa Ha
¢mHaHCOB oTuer Ha ):[pyxecmo'ro, KakTO M ovYakBaHWTe OBIEIIN HapuiaHNA OTOLIL

BIICOKATa CTelleH Ha I[PUCHIIA HeCUTYPHOCT B
npubmsmrerHuTe oneHKM Ha OK3 Hue ome
ONpeZeTIi  TO3M  BBIPOC  KATO  KITIOUOB
OIUTOPCKY BBITPOC.

usmepsane Ha OK3 ca:  BepostHocT or
HewseiaHeHMe (PD); 3aryGa nmpu Heusmbnnemve
(LGD); n Excriosuiys npu HemsmbiiHe HIe (EAD).

Ounenka Ha ajeKBaTHOCTTa, TWBTHOTATA W
YMEeCTHOCTTa Ha OIOBeCTABaHILATA Ha
HOpyxectsoto, cBbpsanm cbe  sarybure or
obesrleHKa Ha KpeIuTH.

Hpyra madopmanms, pasiana oT MHAMBMAYTHUA GUHAHCOB OTHET 1 OOMTOPCKHA NOKJTaZ BEPXY
HeTo

PrroBomcTBoTO HOCH OTTOBOPHOCT 3a IpyTraTa MHopMAaLus. HpyraTa uH(opMaIms ce CbeToM 0T JOKTIA 3a
MeVHOCTTa U (PMHAHCOBA AeKnapanifs, M3roTBeHM OT PBKOBOICTBOTO ChImacHo [TaBa cenma oT 3akoHa 3a
CUETOBOACTBOTO, HO He BKIIOUBA MHAMBMAYAIHMS (PUMHAHCOB OTUET U HAIIMS OIUTOPCKM IOKIIAL BBPXY
Hero.

Hamreto Muenve oTHOCHO MHIMBUDYamHMs UHAHCOB OTUeT He ofxRara NpyraTa MHQOPMALAS M HUe He
M3passgBame KakpaTo U Jia e (POpMa Ha 3aKTIOTeHMe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He € M3PUUHO
TOCOUEHO B [IOKTIaa HY ¥ JI0 CTETIeHTa, 110 KOSTO € TIOCOUeHO.

Bes BPBb3Ka ¢ HalllMs OUT Ha Pﬂ-I,]],'MBI/I,ELYﬁ"IHMﬂ L‘IJVIHEIHCOB OTUeT, HalllaTa OTTOBOPHOCT Ce CbCTOM B TOBa J1a
opotuereM ApyraTta [d]-I(bOPMaJJ,'V[S[ M II0 TO3M HauMH ga IIpeneHrMM Oanu Tas3m Opyra I/H—IL‘IJOPM&H,'MH e B

CBIIECTBEHO HECHOTBETCTBME C WHIMBMIYaTHMUA C}‘m{ﬁHCOB OTUeT WK C HallluTe ITO3HaHM, Hle,E[OﬁWI’M I10
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AUDIT & TAX ’ HOKJIAT HA HE3ABUCUMMWUS OQUTOP

BpeMe Ha OfIUTa, WITH MO IPYT HAUMH V3ITIeXIa /1a ChIbpKa CBIeCTBEHO HellPaBUITHO [oKnaipame. B
cryvan ve Ha Gasara Ha paGoTaTa, KOSITO CMe MSBEPIINTH, Hife JOCTHTHEM 1O 3aKTIOveHIte, Ye e Hauuile
CRIIECTBEHO HeIIPaBIITHO JIOKIa/IBaHe B Tasu Apyra MH(OpMaLs, OT Hac ce M3MCKBa Ja HOKTaIBaMe Tosu
drakr.

Hsmame kakso ma moknazgsaMe B ToBa oTHOIIeHe.

OtroBopHOCTH Ha PEKOBOICTBOTO ¥ JTMIIATa, HaTOBapeHM ¢ o610 yIpaBsIeHN e 3a MHAVMBH/LY A/THIST
¢rHaHCOB oTUET

PEKOBOICTBOTO HOCM OTTOBOPHOCT 3a M3TOTBSHETO Ha TOMMIIEH (puHancoB oTuer B choTBeTCTBUE C©
Mexnynaponnure cranmapru 3a wmascoBo oTumTame (MC®O), mpuert or Epponefickus cpio3 1 3a
TaKapa CUCTeMa 3a BhTpeIlleH KOHTPOTT, KaKBaTo PLKOBOICTBOTO OTIpeNienn, Ue e HeoBXomMMa, 3a j1a 1ae
BESMOXKHOCT 33 VISTOTBSHETO Ha (PMHAHCOBM OTHUeTH, KOUTO [ja He CBHIBPKAT CHIIECTBEHU OTKIOHEHVs,
HESABICHMO ATV IB/DKATIH @ Ha M3MaMa ITH IPellka.

IIpu nsrotesue wa vHAMBURYanHMA uHAHCOB OTUeT PBKOBOLICTBOTO HOCH OTIOBOPHOCT 3a OLIEHSIBAHE
criocobHocTTa Ha [IpyXKecTBOTO fla Mpombmku Ia (pyHKIDIOHMpa KaTo [IefcTBAIO MpenpusTie,
OTOBECTABAVKM, KOTaTO TOBA € MPMIOKMMO, BEIPOCH, CBBP3AHM C TIPEINONIOXEHMeTO 3a JIeficTBALLO
TPEIIPUATIe 1 MSION3BAVIKM CUeToBojHaTa Gasa Ha OCHOBaTa Ha NpPEIMONOXKEHVETO 3a JeFICTBALLO
TPEAIpUATIE, OCBEH aKo PBKOBOACTBOTO He Bb3HAMepPsBA [Ia MKBUIMpa [pyxecTBoTo Wi ma
TIPEYCTaHOBM IEMHOCTTa My, WM aKo PBKOBOLCTBOTO Ha NpakTHKa HSMa [pyTa anTepHaTHBa, OCBeH Ta
TIOCTBITN 110 TO3W HAUMH.

Jhmata, HatoBapenn ¢ o6mo YHIpaBTere, HOCAT OTTOBOPHOCT 3a OCBILIECTBABAHETO Ha Ha30p Harl npoIteca
o prHaHCOBO OTUMTAHE Ha HpyxectBoro.

OtroBopHOCT Ha OoMTOpa 32 OIMTa Ha WHOVMBUIYATHMA (PUHAHCOB OTYeT

Hammre memit ca na TOTIyuMM pasyMHa CTelleH Ha CHI'YPHOCT OTHOCHO TOBa Hami VHIMBUTY ATHUAT
JuHaHCOB OTUeT KaTo Lo He CBAbPKA CBIIECTBEHNM OTK/IOHEHMS, He3aBUCUMO AT Ib/DKAIA ce Ha
VsMaMa T Ipellika i Jia 13IafeM oOUTOPCKM JOKIal, KOJITO fa BKITOUBA HAIlleTo MHeHe, Pasymuata
CTeIeH Ha CUTYPHOCT e BUCOKA CTeTIeH Ha CUTYPHOCT, HO He e TapaHIMs, e 0T, U3BBPILEH B CHOTBETCTBIE
ce¢ 3HPO u MOC, Bumarin ime pasKpuBa CBIIECTBEHO OTKTOHEHMe, KOTATO TaKoBa CBIIEeCTBYBA.
OTKIOHeHMATa MOTAT a BE3HMKHAT B Pe3ymITaT Ha M3MaMa WA TpelllKa 1 ce CUMTAT 3a CBIECTBeH, aKko O
MOITIO pasyMHO Ja Cce OuakBa, Ue Te, CaMOCTOSTeTHO WM KATo CBBKYITHOCT, IIle OKaXaT BIIMSHUE BBPXY
VIKOHOMITIECKUTe PeIIeHs Ha IoTpebuTerniiTe, B3eMaHU Bb3 OCHOBA Ha TO3V TOIUINCH ¢prancor ortuer.

Kato uacr ot ogura B chotsercTBie ¢ MOC, Hue M3mOnN3BaMeE npodrecoHaHa TIpelleHKa U 3ariasBaMe
npodecroHaeH CKeNTHIIMEBM 110 BpeMe Ha temist omit. Hue cnimo taka:

= ML[E’}H'ML}WI]_IMP&ME " OleHsABaMe PUCKOBeTe OT CBIIECTBEHM OTKIOHCHMS B PIH,EED[BM,E[Y&UI{M_H
qJMH’dHCOB OTUYeT, He3aBUCHUMO Jalu AbIDKaIIM Ce Ha #M3MaMa WiIn T'pellka, paspaﬁomame 148
M3ITBIHABaMe OOUTOPCKH HPOH,PIIYPM B OTTOBOP Ha Te3n PUCKOBe U IonyuaBame OIUTOPCKM
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AUDIT & TAX ‘ AOKJIAT HA HE3ABUCUMMA OTUTOP

AOKa3aTeNcTBa, KOMTO fa Ca JOCTaTBEUHM M YMECTHI, 3a Jla OCUTYPAT OCHOBAHME 3a HaIlleTo MHeHe.
Puckbr na He Gbue PasKpUTO CBLLIECTBEHO OTK/IOHeHWe, KOeTO e Pe3yiITaT OT M3MaMa, e IIO-BUCOK,
OTKOTIKOTO PUCKa OT CBIIECTBEHO OTKIOHEHME, KOeTO e PesyNTar OT rpellka, Thil KATO M3MaMarta
MO2Xe Jla BKLIO'BA TaltHO CriopasymMsiBaHe, (pammmidmipare, NpeTHaMePeHI MPOTYCKK, N3SBITeHMs
3a BBEBeXXIaHe Ha OIUTOPa B 3a0TyKIeHMe, KaKTo 1 npeHeGpersane 1w saobuKasiHe Ha BBTPeITHNA
KOHTPOTL

- [onyuasame pa3sBupane 3a BETPELLIHIS KOHTPOTL, MMall] OTHOLIeHVe KbM OfIUTa, 3a [a paspaboTim
OAWUTOPCKU ITPOLIEIyPU, KOUTO [a ca TOAXOAIM MPU KOHKPeTHUTe oBCTOATeICTBa, HO He ¢ IIe
V3passBaHe Ha MHeHMe OTHOCHO eD)eKTMBHOCTTA Ha BETPelTHIA KOHTpon Ha [l pyxecTBoTO.

- OI_IEHSIB‘dLIE‘ YMEeCTHOCTTa Ha M3IOM3BAHUTe CUeTOBOIHM IIOTTUTUKM U PasyMHOCTTa Ha CU€TOBOIJHMTE

HPPIG.III/ISVITEHHPI OIIeHKHW 1 CBBP3aHUTeE C TAX OTIOBeCTsABaHMS, HallpaBeHU OT PPKOBOOCTBOTO.

- [Hocrurame s10 sakmoueHMe 0THOCHO YMECTHOCTTA Ha M3TIOM3BAHE OT CTpaHa Ha PBKOBOJICTBOTO Ha
cueToBojiHa Gasa, OCHOBaBallla ce Ha MPETTIONOXEHUETO 3 JeTICTBAIIO TIPeIIIPUsTIS 1, Bb3 OCHOBA
Ha TIoNy"eHUTe ONUTOPCKU JIOKA3aTeNCTBa, TaTi e Hanuile ChILECTBeHA HeCUTYPHOCT, OTHACSINA ce
Mo CBOMTMSL MMM yCTIOBUS, KOMTO Guxa MOITIM Jla MOPOIAT 3HAUMTENHM CHMHEHIMS OTHOCHO
criocoGHocTTa Ha []py kecTBOTO ma HpOTb ki [a (pyHKIMOHMpPaA KaTo [AecTBallo IpenpusTie. AKo
Hie NOCTUTHEM [0 SaKMoueHyle, Ye e Haluile ChIIecTBeHa HeCUIYPHOCT, OT HaC ce M3MCKBa Ia
TpUBIeteM BHUMAaHVE B OAUTOPCKIA CM IOKTAJ] KbM CBBP3aHUTe € Ta3i HECUTY PHOCT ONOBECTSBAHILS
BBB (DUHAHCOBIA OTUET MM B CITyual, e Te3V oloBeCTABAHISA ca HealeKBATHIL, [1a MonmdUIpanme
MHermero cu. Hammire saxmouenis ce ocHoBaBaT Ha OIMTOPCKHMTe [l0KasaTercTBa, HONMYUeHI 00
flaTaTa Ha OMUTOPCKMA HU JI0KTazL. Brieny cubumis win yenosist ofaue MoraT fa craHat mpiauHa
HpysxectBoTo na mpeycTaHoBM YHKIMOHMPAHETO CH KATO 1eTICTBAIIIO LIpenpusTHe,

= OLIE!HHB’:\ME IATTOCTHOTO npencTaBsHe, CTPYKTypa ¥ CbObpXaHUe Ha WVHOVBUIY ATHUA Ll)I/H-IaHCOB
OT'eT, BKMTIOUMTEeTTHO OIIOBeCTABaAHMSATA, M Jalu WMHOVMBUOYaTTHUAT Cbmi'dHCOB OTYeT MpedcTaBs

CTOAILINTe B OCHOBAaTa COeNIKA M cBOMTIS IO HaUMH, KOUTO MMOCTUTa JOCTOBEPHO IIpeacraBsaHe.

Hue xomymuxupame ¢ muuara, HatoBaperu ¢ oo ylIpaBiieHie, Hapel ¢ OCTaHAINTe BBIIPOCH,
IVIaHVpaHuA oOXBaT M BpeMe Ha M3IBIHEHME HA OfJUTa U CHIIECTBEHUTe KOHCTATALAM OT OUTa,
BETIOUUTETHO CHIIeCTBEHM HETOCTAThIM BBB BbTPENIHNS KOHTPOTI, KOUTO WIeHTH(UILpaMe 1o BpeMe Ha
M3BBPITTBAHNSA OT Hac OMIUT.

Hue MpedocTaBsAMe CBILO TaKa Ha THIlaTa, HaTOBapeHU ¢ 061110 yrpaBlieHVe, U3ABIIeHMe, Ue CMe M3IThITHWTN
NPWIOKMMUTEe €TUMUYHM U3SUCKBaHMS BLB BPb3Ka C He3aBMCHMMOCTTa ¥ Ue IiIe Komyﬂmnpame C TAX BCUUKM
B3aMMOOTHOILIIEHUS OPYIM BBIIPOCH, KOUTO Guxa Mormu pasyMHO Ia 6'bD,aT PasrineXgaHu KaTo MMallln
OTHOLIEHMEe KbM He3aBMCVMOCTTAa HHM, a KOraTo e HIPUTOXUMO, 1 CBbpP3aHITe ¢ TOBa IpenrrasHm MepKI.

CPE‘II, BBIIpOCUTE, KDMYHVIKVIP&HM ¢ JMiara, HaToBapeHM ¢ OGU.[O yIiIpaBrneHue, Hue ornpegeaMe Te3u
BBIIPOCH, KOUTO Ca G ¢ Ha-T OJIAMa 3HAaUMMOCT IIp1 OIMTa Ha (IJI/[HHHC OBVIA OTUeT 3a TeKYy I Imepuon mu
KOUTO C7e1oBaTeTHO Ca KMOYOBU OOUTOPCKU BBIIPOCH. Hue OIIMCBaMe Te3u BBIIPOCH B HAIIIMA OOUTOPCKN
OOKTana, OCBeH B dlyuanTe, B KOMTO 3aKOH WK HOpMaTMBHa ypeﬂ,ﬁa BBE3IIPeIATCTBA HYGTIW[HOTO
OIIOBeCTABaHe Ha VIIHCPOPM'&IJ,MS[ 3a TO3U BBRIIPOC WIM KOTAaTO, B M3KITHOUUTEITHO pPeaxKu cryvdan, Hue peM,
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AUDIT & TA» : HAOKJIAD HA HE3ABUCUMMUA OUTOP

e JaTleH BRIIPOC He ceBa fa Owae KOMYHUKWUPAH B HalllMg JOKTajl, THI Kato O Morio pasyMHo Oa ce
OYaKBa, e HeONMaronpusTHITE TIOCTENCTBIS OT TORA nevicTBre Grxa HAOBUIIIMITM TIOM3UTe OT ITIe/THA TOUKa
Ha OGI.L[G‘L‘TBEHT/U{ I‘[HTE!I.‘N:‘C OT Tasm KOMyHM'Kﬁ[_lMSL

Hoxian BBB BpB3Ka ¢ APYIH 3aKOHOBY M peryaTopHM M3UCKBaHUSA
Honsanumeanu Bonpocu, koumo nocmaBsn 3a doxkaadbane 3axona 3a cuemoBodcmBomo

B nonbrimenne Ha mammire oTroBopHOCTH U OKTamBaHe ChITIACHO MOC, no orHomenve Ha moknama 3a
AEMHOCTTa 1 HepUHAHCOBATa [NeKIapartis, Hie U3ITHIHUXME 1 IpoLely pute, 1obaBeHn KbM M3MCKBaHMTe
o MOC, cprmacHo ,YkasaHust OTHOCHO HOBM U PasMpenn ONUTOPCKU JOKITAIU M KOMYHUMKAITUsi OT
CTpaHa Ha ORMTOpa" Ha NpodecHoHAaTHaTa OpraHM3aLMs Ha perucTpupanire oguropu B Beirapus,
Mucturyra Ha mummnomupanure excnepr-cuetosoauteny (MIAEC)”. Tesu mpouenypu xacasir MPOBEePKI 3a
HaMTIHUETOo, KaKTO U MpOBepKM Ha ropMaTa M ChIBPKAHMETO Ha Tasu Apyra MHQopMalis ¢ 1men jga =i
TIO/ITOMOTHAT BB (pOpMIpaHe Ha CTAHOBMILE OTHOCHO TOBa AN AapyraTa wHQOPMaLys BK/TIOUBA
OUOBECTABAHIATA U OKTaIBAHMATA, HIpe/BIeHy B [aBa cejMa oT 3aKOHa 3a CUETOBOICTBOTO, M PIIOKUM
B Brrapusi.

Cmanobuue 668 bpesxa c ua. 37, ar. 6 om 3axona 3a cuenmoBodcmbormo

Ha 6asara na usebpieHire nponenypy, Hamtero crarosmme e, ve:

a) WMudopmaumsara, Bkmrouena B HOKTaZa 3a IeTTHOCTTa 3a WHAHCOBMS TIePUOoLI, 3a KOWTO € M3TOTBeH
VIHIVBHUAYaTHNSA PUHAHCOBUS OTUeT, ChbOTBETCTBA Ha VHAVBUOYATHNSA (PUHAHCOB OTYUET.

6) JJoKmameT 3a IEMHOCTTA € M3TOTBeH B CBOTBETCTBUE C U3MCKBaHMATa Ha [71aBa ceqma ot 3akoHa 3a
CUETOBOICTBOTO.

B) Hedwmancosara nexnaparis sa (prHAHCOBaTa TOIMHA, 32 KOATO € M3roTBeH uHanCOBIAT OTUeT,
€ IlpelicTaBeéHa M M3TOTBeHAa B CHOTBETCTBME ¢ M3MCKBaHMUSTa Ha [Tiama ceiMa OT 3aKoHa 3a
CUeTOBOICTBOTO.

HoxaadBane cveaacno wa. 10 om Pezaamenm (EC) No 537/2014 88 Bposxa c usuckBanusama na ua. 59 om
3axona sa nesabBucumun gpunancob odum

CeriacHo m3ncKBanysiTa Ha 3aKOHa 3a He3aBUCHMIS (pynancoB onut BHB Bpbska ¢ Wi 10 or Permament
(EC) Ne 537/2014, vute OOKTaJBaMe JOITBLTHUTEeTHO M M3TIoKeHaTa no-gony vH(popMarims.

- Em [Dxu At Tenta OO]] e HasHaueHo 3a 3aTb/DKUTeneH OIUTOP Ha PMHAHCOBHS OTUET 3a IOJIMHATA,
3aBbpmBama Ha 31 mekemepu 2022 r. Ha Vs Acer MeummxnveaT AT (.dpyxectBoTo”) or obrmoro
cbbpaHie Ha aKLMOHEpUTe, TIPOBeIeHO Ha 27 cerrremBpu 2022 1., 3a epuo, oT ejHa ToIMHA.

- Opurbr Ha uHaHCOBMA OTUeT 3a rojmHaTa, 3apbpliBalla Ha 31 mekemspy 2022 r. Ha [IpyskecTBoTO
HPECTaBlABA  BTOPM MbJIeH HENPeKbcHAT aHTaXMMEHT 3a 3adbDKUTeTeH OOUT Ha TOoBa
NpenpusTHe, U3BbPIIeH OT Hac,

- IloreepxgaBame, ue VI3Pa3’eHOTO OT Hac OUTOPCKO MHeHMe € B ChOTBeTCTBHUE ¢ IIOIThTHIATE THS
[OoKNal, TMpencTaBeH Ha ONUTHUS KOMWUTeT Ha HpyxkecTBoTO, ChIMacHO M3MCKBaHMsITa Ha Wi, 60 oT
3aKoHa 3a He3aBUCTIMIS JmHaHCOB omuT.
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AUDIT & TAX ) JIOKJIAD HA HE3ABUCHUMMA OIUTOP

HOTB'Lp)KJIaBaMe, ‘e He ¢Me NPeocTaBAMi MocodeHUTe B uil. 64 or 3akoHa 3a He3aBMCIMIS
¢rmarcoB o 3abpaHeHn VCIYIU U3BBH OffUTa.

= HOTB“L}'DK)I[aBaME‘, e mpu M3BBPIIBAHETO Ha OJUTa CMe 3alla3siii CBOSTA He3aBUCMMOCT CIIPAMO
Hpyxecrsoro.

-

Bnagmmip Konmakos

Ynpabumen u peeucmpupan odumop, omeobopen 3a 0duma
Enm Txxu Avt Terrra OOT]

22.06.2023 r.
Codoust
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W31 ACET MEHUIZKMBHT A/]
HMHANBHUAYAJIEH OTHET 3A BCEOBXBATHHSA JIOXO0O[
3a roaunara, npukioyrama na 31 gexemppu 2022

(Benuke cymu ca B XIS 71€Ba, OCBEH KO He € MOCOueHO Apyro)

Mpua. 2022 2021
[Ipuxoau OT IMXBH, TakcH M HEYCTOHKH 100 165 82317
Pa3xoxi 3a TUXBH U TAKCH (2 869) (2 363)
HeTen 10x0/1 0T JuxBu, TakeH u neycroiiku 3 97 296 79 954
ITpuxoan ot auBMaeHTH 4 29 404 17259
Hpyru IpUxoH OT AeiiHocTTa. HeTHO 5 847 526
3ary6a ot ofeslieHKa Ha (JMHAHCOBH aKTHRM 6 (6 175) (4 294)
3ary6a ot ofesLeHKa Ha HHBECTHIINN B IBILUEPHH
NPYKECTRA 13 (5963) 959
Pasxoau 3a nnepconana 7 (64 077) (55091)
O01w aIMHHHCTPATHBHH W IPYTH ONEPaTHBHH pasxoau 3 (21 894) (18 943)
Ileyanda ot geiinocrra npeau nanbK BLPXy neuandara 29 498 20370
Pasxon 3a nanuk BLpxy neuanbara 9 (40) (324)
IMeyanba 3a roguuara 29 458 20 046
JApyr BceoGXBaTen J10X0/ 32 I'0;JMHATA, HETHO OT
AaHbUH
AKTioepcka mevanda 57 -
Ob110 BeceoGXBaTEH 10X0/ 33 FOAMHATA 29 515 20 046

TTpunoxenuaTa ca Hepas/ielina HacT OT To3u GHHAHCOB OTYCT

HacrosmsT puHancoB oTuer e 0i100pen Ha 24.04.2023 1.

War. mupexrtop CheraBuren

Anren Ma,zka Credan xyraapeku
COQI4

CeritacHo A0KJI3aT HAa HC3aBHCHMIS CAHTOP

20 - 0

<0 nt’t‘.‘u )]p.,\, ;:*1
h‘—\_\ ,5‘ \\
Codusn
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U3H ACET MEHUJZKMBHT A1
HMHJAUBHUAYAJIEH OTYET 3A ®UHAHCOBOTO ChCTOSIHE
KbM 31 nexkemBpu 2022 roauna

(Beuuku cymu ca B XUIIs 1eBa, OCBEH KO HE € IOCOYEHO IPYTO)

Mpua. 31 31
ACKeMBPH  JICKeMBpH
2022 2021
AKTUBHU
llapuynu cpeacTBa W IAPHYHH EKBHBAJICHTH 10 2 560 2219
llpeiocrarenu MUKPOKPE/IMTH Ha (IU3UUECKH JTHIA I 85 899 91 057
IlpeocTapeHn HHHBUIYATHO 3HATHMH KPEHTH 12 103 608 89213
MuBecTHIINH B ALILEPHH JIPYKeCTBA 13 33311 33 384
MIMOTH, MAUTITHY, Chopbkens 1 0Bopy iBane 14 612 471
Hematepnannu aktnen 15 159 178
AKTHBH C IIPaBO HA [10J13BaHE 16 1939 2173
Jpyru akTHBH 17 25 880 14 215
AKTHBH 110 OTCPOYEHH JaHBIIH 18 309 285
OBHIO AKTUBH 254 277 233 195
INACHBHU H COBCTBEH KAIITUTAI
IMACHBH
Ionyuenn zaemu 19 26 830 29 899
JIM3HHTOBH 3aThL/KEHUS 20 1939 2173
TBProBCKH U JIPYIH 38 1BILKCHHS 2] 55 481 59274
3a1bIDKEHNE 32 JIAHBK BLPXY Neyandara - 337
OBHIO MACUBH 84 250 91 683
COBCTBEH KAITHUTAJI
AKIHOHEpEH KalmuTan 8 503 8 503
Pezepeu 15967 15910
Hepasnpenenena neuanta 145 557 117 099
OBIO COBCTBEH KAIIMTAJ 22 170 027 141 512
ObLLO MMACUBU N COBCTBEH KAIIMTAJL 254 277 233 195

llpunosxennsra ca nepasienna 4acT OT T031 GHUHAHCOB OTHET
Hacroswmst, punancos oruer ¢ oxo0pen na 24.04.2023 1.

CoperaBuTell

CBIIIacHO HOKIIAM HA HE3ABHCHMHSI OIHTOD—
OmmTopexko apyskecto "Em Jlwu Aif Jnta" bOI[

Codus
Per. Ne 177 )

A «;:\
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Py A5 &g_ﬂ\'y
i

Bnaaumup Konmakon %
YNpaBuTen u PErncTpuUpan OauTop, 0TI 0BO

22 -06- 2023
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W31 ACET MEHUIKMBHT Al
WHJIMBUAYAJIEH OTYET 3A U3MEHEHMSTA B COBCTBEHHMS KAIIMTAIJI
3a roaunara, npukIouBama na 31 Aexkemepu 2022

(Beuuknm cymu ca B Xumsm neBa, 0cBeH ako He e MoCoYEHo ApYTO)

Axuuo-  Pesepsu Hepasmnpe- Oomo
Hepen JdeleHa  coOCTBen
KAMHTA neyajda KAnuTaJ
Cango Ha | ssmyapu 2021 r. 8503 15910 97 053 121 466
Obugo sceobxeamen doxod za 200unama,
G m.u, - - 20 046 200406
ITevan6a za rogunara - - 20 046 20 046
HpyTH KOMIIOHEHTH Ha BccoBXBATHHS
JI0XO0, HETHO OT JIaHBLH - - - -
Caano na 31 nexemepu 2021 1. 8503 15910 117 099 141 512
Obyo sceodxeamen doxod 3a eodunama,
8 m.u. 57 29458 29515
[euanda 3a romunara - - 29 458 29 458
Hpyry KoMmonenTH Ha BeeoGXBaTHs
J0X0/1, HETHO OT TAHBIH - 57 - 57

Onepayuu cve codemeernngume,
OIMuUemeny OUPEeKMHO & CoGCmaeHUs
Kanuman

Pasnipeneinen ausujent -

(1 000) (1 000)

Cato Ha 31 exemspu 2022 1. 8503 15 967 145 557 170 027

lIpunosxennsra ca HepasieiHa HaCT 0T To3H GHHAHCOB OTUCT
Hacroswusar punancos oryer e o106pen na 24.04.2023 .

Han. qpgkro Cherasuren
P P .

Famin Togopon Anr a/1KapoB Credan [hxyrnap
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U3H ACET MEHUJAKMBHT AJl
WHJIUBUAYAJIEH OTUET 3A ITAPUYHUTE ITOTOLH
3a roaunara, npukialouBama na 31 rekemspu 2022

(Bewukn cymu ca B Xunaam neBa, OCBEH aKo He € MOCOUEHO Apyro)

Mpu. 2022 2021
Tlapuy4HH NOTOLH OT ONEePATHBHA [(eHHOCT
I iaianns 1o npejocTaBeHin MUKPOKPEANTH HA (PH3HYECKH JIHLA (214 537) (213 683)
[MocThrnenns ot norameHs Ha MpeOCTaABEHH MUKPOKPEINTH Ha
(rznuecku anna 238 450 210019
Ilnatanus 1o npelocTaBeHN HHAMBH/LyATHO 3HAYUMH KPE/JATH (51 101) (32507)
TocThnnenus o1 noramenns Ha NPeJOCTABEHU MHMBHAYATHO
3HAYMMH KPEIHTH 38 479 24 526
[Mnamanus crbpzanu ¢ nepconana (62 340) (53 165)
IocTerinenns O KIMeHTH 101 891 91792
[Tnamanus KbM J10CTABYHLH (53 914) (34 109)
TTnaTenn nanwIM RHPXY Mevantarta (737) (108)
Apyru (namanns )/ mocTeILICH s 38 OCHOBHA ACHHOCT, HETHO 1 003 (328)
Hemuu napurni nomoyu, usnoazeanit 6 onepamusnama Oeiinocm (2 806) (7 363)
ITapuynu moTOLH OT MHBECTHIHHOHHA AefiHOCT
[lokynkH Ha TBArOTPaiNy AKTHBH (502) (351)
Ilnatanys 32 MHBECTHIIMK B AbLUEPHATE NPEANPUSITHS (4 400) (3 796)
[Mocrennenus ot TUBUIEHTH 8410 6258
Hemnu napuynu nomoyu om unsecmunguonna detmocm 3508 2111
Iapu4Hu noroun or puHanCcoBa jeliHOCT
M3nnarenn nusuentr (994) -
Ilomygenu 3acmu 4135 9562
[orauicnus Ha MOMYIEHH 3aCMH, BKITIOUHTEIHO THXBH (1300) (2 125)
Inamanus no 10rosopy 3a MU3MHI (2 203) (1893)
Hemuu napuunu nomoyu om unancosa detnocm (362) 5544
HeTHo yBeanuene Ha Napu4Hy cpeAcTBA W MAPWIHN
E€KBHBAJICHTH 341 292
Tlapuasu cpeierBa ¥ HAPHYNH eKRHBATCHTH Ha | Anyapu 2219 1927
Ilapuynu cpeacTea u NapuyHH eKBUBaTeuTH Ha 31 ZeKeMBpH 10 2 560 2219

llprnoxenusra ca HepasgenHa 4act or To31 PHHAHCOB OTYET.

Hacroswwmnt punancor oruer ¢ 0106pen na 24.04.2023 r.
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N3U ACET MEHUJI’KMBHT A/l

[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

1. Obma uHgopmanus
1.1 TIpaBeH cTaTyT

31 ACET MEHUJKMTBHT AJl (“JIpy*&ecTBOTO”) e aKITHOHEPHO JIPYKECTBO yUpeleHO Ha § JeKeMBPH
2005 r. u mpwpumao fefiHocT B Bearapma, EMK 131576434, CepanmiieTo o ajpeca Ha yIIpaBIeHHe HA
HpyxecTtBoTO ca: Oyn. ,Jlxaraxapmar Hepy” Ne 28, Codmus, Brarapusa. JIpyxecTBOTO ce YIpaRIsIBa OT
CBBeT Ha JHPEKTOPHTE, KOITO cé CHCTOH OT:

e Crammvup CeetocnaBos Bacunes — [Ipencenaren Ha CrBeTa HA JHPEKTOPHTE;
Hepemuo ﬁopl[aHOB Cnacos — Unen Ha CpBeTa HA THPEKTOPHTE;
Heennna [Tankosa KaBypcka — UneH Ha CrBeTa Ha QHPEKTOPHTE;
INanme TomopoB TomopoB — UieH Ha CHBeTa HA JHPEKTOPHTE H M 3IIBIHHTENEH THPEKTOP;
Anren Bacuiner MagxupoB — Yinen Ha CvBeTa Ha [AHPEKTOpHTe H IH3IMBIHHTElIeH

ITHPEKTOP.

JpyXecTBOTO ce IpeACTaBIABA 3aefHO H IooTAenHO oT 'amuH TomopoB TomopoB H AHren Bacuiues
MamxupoB — U3 BIHHTEIeHH THPEKTOPH.

AKIMOHEPHILAT KalTHTal He € YBeTHIABaH IIpe3 TOAHHATa. EposAT eMHTHpaHH oOHKHOBeHH akitHu e 8,503,000 c
HOMHHATHA CTOHHOCT | JeB, KaTo BB3NMH3aT Ha OOIMAa CyMa Ha aKIHoHepHHA KamuTan 8,503 xwur. m1B. KM 31
mexeMepH 2022 1. BeAka oOHKHOBEHA aKIHA [JaBa IIPaBo Ha rimac B OOIIOTO chOpaHie Ha aKIIOHEPHTE, IIPABO
Ha JMBHJIEHT H HA TUKBHJAIMOHEH J501. BCIKa aKifid JjaBa IpaBo HA eJIHH Tiac. [IpaBoTo HA JHBHIEHT H HA
JTHKBHIAITHOHEH /IS0 Ce ONpeJIeN s Chpa3MepHO ¢ HOMHHAIHATA CTOMHOCT HA AKI(HATA. J[PyKeCcTBOTO MOKE Jia
H3KYIyBa 00paTHO CBOH aKI[HI ITPH YCIOBHS H PeJl MPe/IBH/IEHH B 3aKOH.

1.2 IIpeameT Ha JeifHOCT

LA3m Acer MeHHgixMBHT® AJl e HeOGaHKoBa (HHaHCcOBa HHCTHTYHHI, ¢ (oOKyc B o0lacTTa Ha
MHKPOKPeHTHPAaHETO H H3MON3Ba THProBckara Mapka Hz3m Kpemut. JIpyEecTBOTO OTIIyCKa MAIKI
HeoOe3MeyeHH KPAaTKOCPOYHH 3aeMIH Ha KIHeHTH ¢ HICKH ITH CpeJTHH JOXOM. J[pyKecTBOTO OCHIIecTBARA
CROATA JIeHfHOCT uUpe3 IMHPOKa THCTPHOyTOpcKa Mpexka, KOATO ce CHCTOH oT Imoreue oT 200 odmca B
ctpaHaTa. KsMm 31 gexemBpu 2022 r. oOummar Opoil HA CIYKHTeIHTe HA TPYAOB JOTOBOP BB3IH3a Ha 1 534
yoBeka (KM 31 gexkemBpu 2021 1.: 1 483 yopeka).

Jpy&ecTBOTO HMA cleHHTe HHBECTHINIH B JTBIE PHH APy KecTBa:

e  3m Kpemut JUIK (Ykpaitaa) — 100%
CII Uzn Acer MermmxmsaT UOH AJl (Pymsrma) — 100% (99.999938 %)
At Kpeaut CI1.3.0.0. (ITomma) — 100%
W3zu [Mefimeat Crpuci3 EOO]] (Bvarapms) — 99.60%
H3n AceT MeHHEMEBHT A3nsa Mukpodunanc (Muarmap) — 98%
@atmenursa bearapna EOO/] — 100%
A JIITK U3u Uamuenmosn ComrorreHe @M. J.(Mekcnko) — 98 %
M Kemr Maxkenormsa JJOOEJI Cxome (CerepHa Maxkeommsa) — 100%
H3u Acet Cspeucnz EOO]] (Bemrapusa) — 100%
H3u Acet MemnmxMeHT HITIK (AnGammg) — 100%
H3n AceT MeHHGKMEBHT [1.0.0. (XBpBarcka) — 50%

B croTtBeTcTRBHE C H3ncKaRaHMATa HAa MC®O 10 ,, KoHcommupanu pHHAHCOBH OTUeTH , J[py&eCTBOTO H3TOTBA
H KOHCOJIH/IHPaH (PHHAHCOB OTYET.

KpaitHara xomIraHHA-MaiiKa, KOATO ChCTaBI KOHCONHIHPAH (HHAHCOB OTYeT 3a Hall-romsamara Ipyla oT
IIPeIPHATHA, B KOATO Ce BKIOUBA J[pyxKecTBOTO € MeHHKMBHT DaifHeHITBT I pymr AJL.



N3U ACET MEHUJI’KMBHT A/l

[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII'L]I{II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO I[p}’I‘O)

2. CueTORBOJHA MOJHTHKA

OCHOBHHTE CUETOBOIHH ITOJIHTHEH, IIPHIIOKEHH IIPH H3TOTBAHETO Ha HACTOAIIHA HHIIIIBIIIW all€H (I)I]HaHCOB
OTUET, Ca ITOCOYEHH IIO-JTOIIY. Te3H IMOMTHKH ca CHCTEMATHUHO IIpHIIara’HHd 3a BCHYKH IIPEJCTABEHH OTUETHH
IIEPHOJTH, OCBEH aKO HE € IIOCOYEHO OPYyTO.

HHIU[BIII[Y‘&JIHI[HT (I)I]HaHCOB OTYeT BKIIOYBA: OTUYET 3a BCEOOXBATHIA JOXO0Hd 3a TOoJHHAaTa, OT4YET 3a
(I)I]HaHCOBOT 0 CHCTOSHHE KBM 31 ACEKEMBPH, OTUET 3a H3MCHEHILATA B cOOCTBEHH I KalHTAI 3a TroaHHaTa, OTHUET
3a IMMapHYHHTE IIOTOIH 3a TOJHHAaTa H ITIOACHHTEIIHH OeleXKH KbM T4X. M3roTBeH € IIPH CIIa3BaHE Ha IIPHHITHIIA
Ha HCTOpHYECKATa I€EHA, ¢ H3KIMIOUECHIE Ha IIO3HIHHTE B OTYETA 3a (I)I]HaHCOBOTO CBCTOAHIE H3HCKBAIITH
IIpeaCTaBAHE 110 CIIpaBEIHEA CTOITHOCT B CHOTBETCTBHE C IIPHIIOKHMHTE CHETOBOTHH CTaHIapPTH. HPY)KE CTBOTO
K.]IaCII(I)IIIH[pa CBOHTE Pa3sxXOJH B CBOTBETCTBHE C €CTECTBOTO HM.

2.1 Baza 3a H3roTBsiHe Ha HHIHBHAYAIHHA q)HHaHCOB oT4YeT

HacTosmmar (HuHaHCOB OTUET € H3TOTBEeH, BB BCHUKH CHINeCTBEHH aclleKTH, B CHOTBETCTBHE ¢ MeK IyHapofiHITe
CTaHTApTH 32 (JHHAHCOBO OTUHTAHe, IIPHETH 3a MpHiIaraHe oT EBpomnefickuar cyro3 (,MCDO, mpuetn ot EC*).
OrueTHaTa pamka ,,MC®DO, mpueTn o EC* e permaMeHTHpaHa B T. 8 OT JOITBIHHTETHHTE PA3opeIOH KEM 3aKOHa
3a CUETOBOJCTBOTO, KaTo MeXTyHapo HHTe cueTOBOMHH cTaHaapTH (MCC), IpHeTH B CHOTBETCTBHE ¢ PermaMeHT
(EO) 1606/2002 u exmouBammi MexIyHapOJHHTe CUETOBOJHI CTAaHAAPTH, MeKIyHApOJHITe CTaHOAPTH 3a
(rHaHCOBa OTUETHOCT M CBEP3aHHTE C TAX THIKYBaHMA, MOCHeJBAlllHTe H3MeHeHHI HA Te3H CTAaHAApTH I
CREP3aHHTE C TAX THIKYBAHIA, OBJIENHTe CTAHTAPTH H CBBP3aHITe C TAX THIKYBAHILL, H3/Ta/IeHH HIH IPHETH OT
ChBeTa I10 MeKyHAPOIHH CUeTOBOAHH CTAHIAPTH.

2.1.1 CpapHHUTeJHH JaHHA

JpyX(ecTBOTO e IIpHeTIO Ja IpecTaBsI CPABHHTETHA HH(OPMAINA BB (PHHAHCOBHTE CH OTUEeTH 3a e/IHH IIpeIX0/ieH
TIePHOI.

Koraro 3a 1exmTe Ha MO-IOCTOBEPHO TIPE/ICTABSIHE HA OTUETHHTe OOEKTH H OIEpaIiy e HeoOXOo MO fa Ohaar
HaIpaBeHH ITPOMEHH B TAXHATA KIACH(HKAIIS H IIPe/ICTABIHETO HM KaTo OT/ETHH KOMIIOHEHTH Ha (JHHAHCOBHS
OTUET, CPABHHUTENHHTE J[AaHHH 3a TIpeJXOjJHAaTa TOMMHA ce peKmacH(HIMpar, 3a aa ObJle IOCTHTHATA
CHITOCTABIMOCT C TEKYIILA OTUeTeH TepHO. [IpH IIpOMIHA HA CUETOBOJHA TIOMMTHKA, KOPEKIII Ha TPEITKa OT
TIPe/IXOJIEH TIEPHOJL JUTH TTPOMSHA B TTPeJICTABIHETO HA (PHHAHCOBATA MH(OPMAITHS, KOPEKIATA Ce OTPa3sdBa C
obparHa cuna M JIpyKecTBOTO MPeJICTaBs JIOMBIHHTEHO OTUYeT 3a (PHHAHCOBOTO CHCTOSHHE KHM HAYAIOTO Ha
CPABHUTEIHHS TTEPHOT,

2.1.2 IIpuHIHAN Ha JTefi CTRANOTO NpPeINpPHATHE

Hactosmmust UHapBHIyalneH (HHAHCOB OTUeT € H3TOTBeH Ha 0a3a Ha IIPHHITHIIA 3a JIeficTBAIIO IIPe IIPHITHE .
K®M j1aTaTa Ha H3TOTBSHE HA HHIHBHIYATHUS (JHHAHCOBHSA OTYET, PRKOBOJICTBOTO € HAITPABIIIO MPelleHKa Ha
CIIocO0HOCTTa Ha JIPYKeCcTBOTO Jia MPOJBIKH CBOSATA JIEHHOCT KaTo JIefiCTBAINO Mpe/IPHATHE, KaTo € B3el0
TpeJIBHJI I0TaTa HATHYHA HH(QOPMAIS 33 IIPEJIBHIIMOTO OBJIelle, KOeTO e TIOHe, HO He € OrpaHH4eHo JIo,
JIBaHAjIeceT Mecel[a OT JIaTaTa Ha OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE.

2.1.3 [IpoMeHH B CUeTOBOAHATA MOJTHTHKA H TPelIKH

HPY}KBCTBOT O OTUHTA IIPOMEHHTE B CUETOBOHATA ITOJIMTHEA C 06paTHa CHIIa, KaTO KOPpHTHPa HAYaIIHOTO CallJIo
Ha BCEKH 3acE€THaT €JIEeMEHT OT KaIliTalla 3a IIPEAXOIHI IIPEACTABEH IIEPHOMI, KaKTO H JPYIHTE CPABHHTEIIHIL
CYMH, OITOBECTEHH IIPE3 IIPEIXOTHIA IIPEACTABEH IIEPHOM, TaKa, CAKAIll BHHArH CE € IIPIIarailia HOBOIIPHETAaTa
CHETOROHA ITOTHTHKA.

HPY}KECTBOTO KOpHTHpa C oﬁpaTHa CHIIa CBINECTBEHHTE TPEINKH OT IIPpeIXOJTHH IIEPHOIH KaTO ITPEH3YHCIIABA
CPaBHHTEIHHTE CYMH 3a IIPEACTABEHILA IIPEAXOIEH IIEPHOM, B KOIITO e BB3HHKHAIA TpeEIIKara.

15



N3U ACET MEHUJI’KMBHT A/l

[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

2.1.4 HorH cTaHAAPTH H pazsiCHeHHSA

ITvpeonauanno npunazane Ha HOGU USMEHEHUA KM COULECMEY AL CIIAH0 AP, 61€31L 6 CULA NPe3
MEKYUUA OmHemen nepuoo

CregHuTe M3MeHEHHA HA CBINECTBYBALH CTAHIAPTH, H3fgazeHH oT ChReTa 3a MeXIyHApOJHH CYeTOBOIHH
cranaapra (CMCC) u nmpuetH oT EC, ca BIe3IH B CHIA 33 TEKYIIHI OTUETEH e PHOT:

e IHzmeHenusa Ha MCC 16 IMoTH, MaliiHH H ChOpBXKeHHA: [IOCTHIDIEHHS TIpe M IIpeABHEHA
ymotpe0a, B cina ot 1 sHyapn 2022 1.

e IlzmeHenus Ha MCC 37 IIpoRH3HH, YCJIOBHH NACHBH M YCJOBHH akTHBH: OOpeMeHHTeITHH
JoroBopH — Pa3xo/pi 3a H3TEIIHEHHE Ha IOTOBOP, B chia oT | aHyapu 2022 T.

e IHzmeHenusa Ha MC®PO 3 Buznec komOuHanuu: [IpempaTka KbM KOHI[eNITyallHATa paMKa, B CIJIa OT
1 smryapm 2022 r.

e Tomumuu mogodpenus Ha MC®O crangaptu 2018-2020 1. , B crna ot | sHyapn 2022 1.

[TpnemaHeTO Ha Te3H H3MeHeHI Ha CHINeCTBYBAIIHTe CTAaHJApTH He € JOBelo JO CHINECTBEHH IIPOMEeHH BLB
(HHAHCOBHA OTYeT Ha J[pyKecTBOTO.

Cmanoapmit i UsSMEHEHUA HA coltecmeyeanii cmand apmu, uzdadern om CMCC u npuemu om EC, koumo
6ce oule re ca 6e3l € cuLa

KM parata Ha oo0psBaHe HA HACTOSIIH A (PHHAHCOB OTYET CJieIHHTe HOBH CTaHAAPTH, m3/iafern oT CMCC u
mpueTH oT EC, Bce OITle He ca BI€3NH B CHJIA:

e MHimenenus 8 MCPO 17 3acTpaxoBaTeTHH AOTOBOPH B cHia oT | sHyapu 2023 r., mpuet oT EC

e MHimenenus Ha MCC 1 IIpeacTaBsine Ha (puHAHCOBHTe oT4eTH, MC®O I34BIeHHA 32 IPHIOKEHIIe
2: OmoBecTsBaHe HA CUETOBOJHH ITOTHTHKH, B cHIa oT | sHyapn 2023 1., mpretn ot EC

e Himenenus B MCC 8 CueToRroaHa MOTHTHKA, IPOMEHH B CUETOBOJTHITE TIPHOIIZHTETHH OIeHKH H
rpemrxd: Onpe/ielleHIe Ha CUeTOBO/IHI IIPHOTH3HTEIHH OIIeHKH, B CHIA oT 1 sHyapH 2023 1., IIpHETH OT
EC

e MHimenenus B MCC 12 Jlanbiu BBpPXY Aoxofa: OTCpOUeHHTe JAHBIH CBEP3aHH C aKTHBH H MaCHBH
TIPOM3THYAIIH OT € ITHHYHH TPAH3aKI[IH B ciia oT 1 sHyapn 2023 r., mpuetn ot EC

e Himenenusa B MC®O 17 3acTpaxoraTelnu Joroeopu: [IspBoHauarHo npmiarane Ha MC®O 17 u
MC®O 9 — CpapHurenHa HHGOpMAIRLI B cHia oT | sHyapu 2023 1., npueTH oT EC.

Hoeu crnandapmu i UiMeHeHUA HA coujecmeysaiiit crmano apmit, usdadenn om CMCC, Koumo éce ouie He
ca npuemu om EC

ITonacrosmeMm, MC®@O, mpuetn or EC, He ce pa3myaBar CBIIECTBEHO OT TesH, IpHeTH oT CMCC, c
H3KIFOUEHHEe HAa CIeJHITe HOBH CTAaHAAPTH, H3MEHEHHA HA CBHINECTBYBAIUH CTAHAAPTH H HOBH Pa3sACHEHH,
KOHTO BCe ollle He ca ofoopeHH oT EC xsM garata Ha ofo0psBaHe HA HACTOSIIA (JHHAHCOB OTUeT (JIaTHTe HA
BIIH3aHe B CHIIA, IIOCOUEHH II0- Oy ca 3a MeIHHTe MCDO):

e MHimenenusa B MCC 1 IlpeacTraBsine Ha (puHAHCORHTe oT4eTH: Kiacudmkapid Ha MacHBHTEe KaTo
TeKYII[ H HeTeKYIIH, B CIUIa He TTo-paHo oT | sHyapu 2024 1., Bce ollle He ca mpHeTH oT EC

e Himenenusa Ha MC®PO 16 JluzuHr: 3agb1KeHHe 110 TH3HHT IIPH IpoAaxda H o0paTeH TH3HHT B CILIIA
He To-paHo oT | sHyapn 2024 r. Bee omre He ca mpuetn oT EC

e Himenenus 8 MCPO 14 ,,0TcpoueHH CMeTKH NPH pery.JIHpaHH HeHn” B cuia ot | sHyapn 2016 1.,
He ca mpueTH oT EC
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[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

JpyKecTBOTO OYaKBa IIPHeMAHeTO HA Te3H HOBH CTAaHIAPTH, H3MeHeHII Ha ChINEeCTBYBAIIH CTAaHJApTH H HOBH
pa3scHeHHA Jla He OKake CBINeCTBeH e(eKT BBHPXy (DHHAHCOBHS OTUeT Ha J[py&KecTBOTO B IlepHOJA Ha
ITHPBOHAYATHOTO HM IIpHIIaTraHe.

2.2 CpenkH B UyXKJecTpaHHa BaJIyTa

(a) QyHKUHOHATHA eAIYIA U BAIYINA HA NPeOCHIasaHe

OTpnenHNTe eleMEHTH Ha (JHHAHCOBHTE OTYeTH HA JIpPyXKecTBOTO ce OIeHABAT BHB BalyTaTa HA OCHOBHAra
HKOHOMHYECKA Cpefila, B KOATO TPeJIPHATHETO H3BELPINBA JeffHOCcTTa cH (“‘(QYHKIIOHATHA BamyTa’).
HUnpuenayanHusd (HHAHCOB OTYeT € IPe[CcTaBeH B XHI. OBITAapCKH IIeBa, KOATO € (PyHKIHOHATHA BalyTa H
BaIyTa Ha IIpe/ICTaBsAHE.

Brarapckuar nee e ¢uxcupad KsM eBpoTo (EUR), mocpeacTBoM MexaHH3Ma Ha BaTyTHHSA CHBET, BEBe/IeH B
PerryGnmka Brnrapud, ot 1 sHyapn 1999 1.

(6) Coenxu ucandoa

CpmenkuTe B UyKJecTpaHHA BalyTa ce TpaHC(opMmHpaT BHB (PyHKIIOHATHa BaldyTa, Karo ce IIpIIIara
o¢puimanHua Kypc Ha Bpinrapckara Hapomia Banka 3a choTBe THHA JieH. [TeuanGuTe H 3ary0HTe OT TPOMIHA BLB
BaTyTHHTe KypcOBe, BE3HHKHATH B Pe3yITaT Ha pa3IlIaIlaHHd 110 CIeNKH B Uyk/JecTpaHHa BalyTa, KakToO H OT
IIpeol[eHKa 110 3aKIF0UHTeIeH BaTyTeH Kypc Ha JeHOMHHHpAHHTe B UykKJAecTpaHHA BalyTa aKTHBH H ITaCHBH Ce
IIpH3HABAT B OTYeTa 3a IOXO/HTE.

[TeuanGara H 3arybara oT CHeNKHTe C UyXkJecTpaHHA BaTyTa, KOHTO ce OTHACAT IO B3eMAHHATA H ITAPHUHHTE
cpefcTBa B Gpoii ce Ipe/ICTaBAT B OTUeTa 3a IIPHXO/HTe KaTo ,,(IHAHCOB MIPHXOJ HIH pa3zxo”’. BCHUKI ApyTH
TeyanGH H 3ary0H ce IpeCTaBAT B OTUeTa 3a IPHXO/Te KaTo , IPyTH (3aryO)/meyantn — HeTHO.

MOHeTapHIITe AKTHBH H ITACHBH B UyKJAeCTpaHHA BallyTa C€ OTUHTAT ITO 3aKIIOYUHTEIIEH KyPC Ha EHE xBM matara
Ha OTUETA.

3HAUHMH BATYTHH KYPCORBE:
31 nexemMe pu 31 nexemMepn
2022 r. 2021 r.
JeBa JeBa

1 TIaTcKH fomap ce paBHABRA Ha 1.83371 1.72685

1 eBpO ce paBHABA Ha 1.95583 1.95583

2.3 IIpu3HaBaHe HA NPHXOJHTe H pa3XoJuTe

Ilpuxoou om u pasxoou 3a nuxeu

3a BCHUKH ()HHAHCOBH HHCTPYMEHTH, OTUHTAHH 110 aMOPTH3HPAHA CTOIHOCT, THXBOHOCHH (DHHAHCOBH aKTHBH
KIacH(HITHpaHH KaTo Ha PA3NOIOKeHHe 3a IPojiak0a H (PHHAHCOBH HHCTPYMEHTH, OTUHTAHH IO CIIPaBe][IHBa
CTOIHOCT, TIPHXO/IHTE H PA3XOJIITe OT JIMXBH Ce IIOCOYBAT KATO ,,IPHXO/TH OT JTHXBH H ,,pA3XO0JIH OT IIIXBH’ BHB
(hHMHAHCOBHS OTYET, KaTO Ce M3IOI3Ba MeTO/a HA e()eKTHBEH THXBEH IIPOIEHT. TOBA € METOJ, 32 M3UHCIIIBAHE
HA aMOPTH3HPAHATA CTOIHHOCT HA (PHHAHC OB aKTHB WIH (PHHAHCOB ITACHB M Pa3Ipe/ieie HHe Ha IIPHX0/[a OT THXBH
HWIH Pa3xofia 3a IIMXBH 32 CHOTBETHHS IepHo/i. E(eKTHBHATA THXBA € JHXBEHHAT IIPOIEHT, KOHTO ¢ TOUHOCT
JHCKOHTHPA OIleHeHHTe O'b/IEITH TAPHYHH TTOTOIH 32 JKH3HEHH I ITIKHI Ha (PHHAHCOBI HHCTPYMEHT HIIH KOTaTo

€ HEOGXOIIIEMO — ITO-KPaThK IIEPHO M, CIIPAMO HETHATA IIPEHOCHA CyMa Ha @IH{HHCOBII_}I dKTHE HIIH @IH{HHC OBHA
ITaCHE.
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(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

ITpu H3umCIeHHe TO Ha e()eKTHBHIA THXBEH IIPOLeHT, J[PyKeCTBOTO OIleHIBa MApHYHHTE IIOTOIH, KOHTO B3eMaT
IIpeBH] BCHYKH JOTOBOPHH YCIOBHI Ha (PHHAHCOBHA HHCTPyMeHT (HAIpHMep OIIMIHH 3a IIpeJBapHTEIHO
IIaIiafe), HO He B3eMa IIpe[BH[ OBIEINH KpeIHTHH 3aryOm. II3ulciIeHHeTO BKIIOUBA BCHUKH TaKCH H
KOMHCHOHH 3aIlTaTeHH HIH IOTyUeHH Mek/y CTPaHHTe II0 JIOTOBOpa, KOHTO IpeJicTaBIIIBaT Hepa3/leTHa YacT
OT e(peKTHBHHS JIHXBeH IIPOIIEHT, TPAH3aKIIIOHHHTE PA3XO/H H BCHUKH APYTH JaJleHH HIH IOTyUeHH IIPeMHH
H OTCTBIIKH.

Ilpuxoou om u paszxoodu 3a maxc i u KOMUC UOHHUL

HPIIXOIIIITE OT TaKkCH H KOMHCHOHH C€ HaYHCIABAaT B MOMEHTA Ha IIPEJOCTaBAHE Ha YyCIIyTraTa. Taxcure
IIOTIYUEHH 3a IIPEeJOCTABAHE Ha YCIYTH 3a OIIPEIEIICH IIEPHOM OT BPEME CE€ HAWHCIIABAT B PaMKHTE Ha TO3H
IIEPHOJT OT BPEME. Takcure 3a 3aIBIIKEHH A 34 OTITyCKaHe Ha 3aEMH, KOHTO € HafI-BepCiﬂTHO aa G’LI[aT H3TETJIEHI
H IPYyTH TakCH, CBERP3aHH C KPEIHTH, CE OTCPOUBaT (3aem{o C BCHYKIL JOITBIIHHTEIIHH pa3xom1) H Ce IIpH3HaeaT
Ype3 H3MEHEHHE Ha eqleK’I‘I[BHII}I JIHMXBEH IIPOIEHT IIO 3a€Ma.

IIpuxodu om Heycmoiixu

HPIIXOIIIITE oT HEYCTOfH(II H IIPH HEH3ITBITHEHHE HA JOTI'OBOPHHTE 3adBIIKEHHA HAa KPEJHTOIIONYUYATEIHTE IIO
IIPpEeJOCTAaBEHH KPEHTH CE IIPH3HABAT ITPOIIOPIHOHAIHO Ha CPOKa Ha KpeOHTa. B CIIYUaHTE Ha IIPEICPOUHO
IIoracABaHe OCTaThUHHA pPa3sMEP Ha B3€MAHETO C€ IIPH3HaBa KaTO IIPHXOJ Ha [JaTaTa Ha IIPENCPOUYHOTO
IIoracABaHeE.

IIpuxoou om yeduparii ezemaniia

ITpHUXOJHTE OT TeHPAHH B3eMAHNS MTPeJICTABIABAT CHOPaHH CyMH, HAJ[BUIIABAIH OalaHcOBaTa CTOIHOCT HA
TIeTHPAHOTO B3eMaHe.

H})OZP(MH.B’(IMIMOCH! H{ KTeHnmt

HPEI[OCTHBBHIITE KpeqHTH IIO IIPOTPaMH 3a JOMIHOCT Ha KIHEHTH IIPpeACTaBIABaAT OTIEIEH IIOIJIEKAIll Ha
III[eHTII(l]IELHIpaHe KOMITOHEHT OT CHAEIIKaTa, ChIIIAaCHO KOATO Ca IIPETOCTAaBEHH. Cl'[paBEI[J]I[BaTa CTOIHOCT Ha
IIOIIYUEHOTO Bh3HAI PAKJEHHE 110 OTHOIIIEHHE Ha IThPBOHAYaIHaTa npo,t[a}KGa € paslipegelIeHa MEX Y Kpe JHTHTE
H OCTaHAIINTE KOMIIOHEHTH Ha TpaH3aKI[HATA. HPEI[OCTHBBHIITE KPEITHTH IIO IIPOrpaMH 3a JOAITHOCT Ce OTUHTAT
KaTO KOPEKIIA Ha OanaHcoBaTa CTOHHOCT Ha KpeTuTHHA l'[Op’I‘(l]EfIJI H IIHXBEHH A IIPHXO[ 3a IIEpHOOA.

Ilpuxoou om oueudenmu

HPIIXOIIIITE OT THBHIEHTH CE€ IIPH3HABAaT B MOMEHTA HA BE3HHKBAHE HA IIPABOTO 3a IIOIyUaBaHe Ha ITIAITaHETO.

IIpuxoou om dozoeoput ¢ KieHNIL

Jpy&ecTBOTO IIPH3HABA IIPHXOAHTE OT JOTOBOPH C KIHEHTH, B ChOTBETCTBHE C YPEXKJAHETO HA 3a{bIIKEHHETO
3a H3ITBIIHEHHE, 3alI0KeHO B 10T 0BOPa, ChIIIacHo Ipaewnara Ha MC®O 15 [IpHXomH OT JOTOBOPH ¢ KIHEHTH, a
HMEHHO:
®  aKo 3aBIKEHHeTO 3a H3ITBIHEeHHE € YAOBIeTBOPEHO KBM OllpefielieH MOMeHT (,,MOMEHT BEB BPeMeTO"),
CRBP3aHHTe IIPHXOI Ce IIPH3HABAT B Meuandara IWIH 3arydara, Koraro yciIyrara ce IpeiocTaBs,
®  aKO 3abJKEHIETO 33 H3IIBIHEHHE € YAOBIETBOPEHO ¢ TeUeHHe HA BPeMeTO, CBbP3aHHTe IIPHXOIH ce
TIpH3HABAT B TMeuanbaTa WM 3ary0aTa, 3a [la ce OTPa3H HANpeThKHT HA M3MBIHEHHETO HA TAaKOBA
3aTbIKEHHE,

3a 71a oIrpeIeNTH JIATH H KaK Jia IpH3HAe TPUXOIH, JIPyKecTBOTO H3IONI3BA CIle THUTE 5 CTHITKH:
HpenTrdrmppaHe Ha JOroBOPa ¢ KITHEHT

U nenTrdIImpaHe Ha 3apIKEHHITA 32 H3ITHITHEHTE

OnpejiensHe Ha I[eHATa HA CJIETKATa

Pasmpejienentie Ha IlgHAaTa HA CJIENKAaTa KbM 33 TbIKEHHITA 32 H3IThITHEHHE
ITpu3HaBaHe HA MPIXOJITE, KOraTo ca YIOBIETBOPEHH 3aTIKEHUATA 33 H3ITHIIHEHHE.

e
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Ol'[epaTI[BHIITe Pa3sxoIH ce IIpH3HAaBaT B neyandara Win 3ary6a’ra IIPpH ITOI3BAHETO Ha YCIYIHTE HIH Ha JaTaTa
Ha BE3HHKBAHETO HM.

2.4 OPMHAHCOBH HHCTPYMEHTH
Kracugprxenpun

CermacHo MC®O 9 OuHAHCOBH HHCTPYMEHTH, J[py&ecTBOTO KracH(HIIpa (HMHAHCOBHTe aKTHBH Ha 0azaTra
Ha OM3HeC MOJleNa 3a yIpapleHHe Ha (JHHAHCOBHTE aKTHRH H XapaKTepPHCTHKHTe HA JOTOBOPHHTE IapHIHH
TIOTOITH Ha (PHHAHCOBHA aKTHB KaTo (1) oIleHeHH 10 aMOPTH3HpaHa CTOHHOCT, (2) OIleHeHH IO CIIPaBe/IHBA
CTOHHOCT IIpe3 APYT BceoOXBaTeH MOXOM M (3) OlleHeHH TIO CITpaBe/JIBa CTOITHOCT B Ieyan0ara WM 3aryoara.

(DHHAHCOBHAT aKTHB Ce I(JIaCIIq}IELHIpa KaTO OIIEHEH II0 aMOPTH3HPaHa CTOIHOCT aKO Ca H3IIBIHEHH CIIEJTHIITe
YCIIOBHA:
* OHHAHCOBHAT aKTHB & AbPXKaH B PaMKHTE Ha OH3HEC MOJIell, KOHTO HMa 3a Iell C'I:GIIpaHe Ha
AJOTOBOPEHHTE ITAaPHYHH ITIOTOIH, H
L Z[OI‘OBOPHIITE YCIOBHA Ha @IIHHHC OB aKTHEB ITOPa:kJaaT Ha OIIPpeJEIIEHH JAaTH ITaPHYHH ITOTOIH, KOHTO
ca CaMOoO IITalTaHII Ha TTIABHHITA H I XBH II0 OCTAaThKa OT TIIaBHHIaTa.

OHHAHCOBHTe AaKTHBH B KaTeropmara OIleHeHH II0 aMOPTH3HpaHa CTOHHOCT CBCTAaBLABAT JIHITOBH
HHCTPYMeHTH (IIpeZIOCTaBeHH 3aeMH), YHHTO OH3Hec MoOJel e JbpKaHH 3a ChOHpaHe Ha ITAPHYHH ITOTOITH.
BusHec MoJlensT Moke /1a OBb/le TaKbB, UHHTO aKTHBH Ja ObJaT ObpAKaHH C el chOHpaHe Ha JIOTOBOPHHTE
MApHYHH IIOTOIM JOpH H J[pyXKecTBOTO Ja NpojaBa (PHHAHCOBHTe aKTHBH, KOraTo HMa yBelHYeHHe Ha
KpeJHTHILA PHCK Ha aKTHBA. 3a Jla OIpeJelH JATH € HalHIle yBellUaBaHe HA KPeJHTHHI PHCK HA aKTHBHTE,
JpyKecTBOTO B3eMa IIpeBH/I I[A1aTa pa3yMHa I apTyMeHTHpaHa HH(OpMAILI, BKIIOUHTEeTHO H IPOrHO3HATA
TakaBa. He3aBHCHMO OT TIXHaTa uyecTOTa H CTOHHOCT, IIpoJakOHTe, MPOAHKTYBAaHH OT yBellHUaBaHe Ha
KpeJHTHI A PHCK Ha aKTHBHTE, He ca HeCHBMECTHMH C OH3HeC MOJeN, YHATO Ifell e (JHHAHCOBHTe aKTHBH Ja
OBIAT ObpKaHH 3a CHOHMpaHe Ha [OTOBOPHHTEe IIAPHYHH IIOTOLH, THH Karo KpeIHTHOTO KayecTBO Ha
(pHHAHCOBHTE aKTHBH € OT 3HaueHHe 3a CIIoCOOHOCTTa Ha J[py ke CTBOTO [a CHOHMpa IOr OBOPHH IIAPHYHH IOTOIIH.
Bn3Hec MoJIeTbT, H3MOM3BaH OT J[pykeCTBOTO II0 OTHOIIEHHE HA IIpeJoCTaBeHHTe 3aeMH e ,,JbPKaHH C Iell
cr6upaHne*. J[py&ecTBOTO IpojaBa (PHHAHCOB aKTHB, KOTaTO KPeUTHHAT PHCK Ha aKTHBA € YBeIHUeH, KOoeTo He
e B IIPOTHBOpeUHe C TO3H MOJIell.

@OHHAHCOBHAT aKTHB Ce KIacH(HITHpa KaTo OIleHeH IO CITPaBeJIHBA CTOHHOCT IIpe3 JPYT BceoOXBaTeH JOXOT
aKo CIIeJIHHTE YCIOBHS Ca H3ITHIIHEHH:
¢ (DUHAHCOBHST aKTHB Ce JHPKH B PaMKHTe HA OH3HEC MOJIEN, UIATO IieJ € ChOMPAaHeTo Ha JIOTOBOPHUTE
TIApPHYHH TIOTOITH H Tpojaxk0a, i
¢ J[OTOBOPHHTE YCIOBHI Ha (PHHAHCOBH aKTHB MOPAKJIAT IUIAINAHHS HA ONpe/ielleHH JaTH Ha MapHIHH
TIOTOITH, KOHTO €A CAMO INTAITAHN Ha TTTABHHI[A M JIHXBH II0 OCTATEKA OT IIABHHIATA.

(DHHAHCOBHAT aKTHR Ce I(JIaCII(bIELHIpa KaTO OIIEHEH IIO CIIPaBeIHBA CTOIHOCT qpe3 neyanbara i 3ary6a’ra, daKo
HE Cce OIeHABRA IT0 aMOPTH3HpaHa CTOMHOCT IUIH CIIpaBe yIHBa CTOIHOCT qpes3 IpyT BceoOXBaTeH TOXO.

ITvpeonauanrno npisHaeare

JpyKecTBOTO IpH3HABA (JHHAHCOB aKTHB IUTH (PHHAHCOB IIaCHB B OTYeTa 3a (PHHAHCOBOTO CHCTOSHIE, KOIaTo
TO CTaHe CTpaHa II0 JOTOBOp Ha (PHHAHCOB HHCTpyMeHT. Koraro JIpykeCTBOTO IILPBOHAYATHO ITPH3HABA
(pHHAHCOB aKTHB HIH IIaCHB, TO I'0 KIacH(HIpa H OIeHIBa B CHOTBETCTBHE C H3HCKBaHIATa Ha MCDO 9
CIIOMeHaTH II0- Tope.

Jlarata Ha THPTYBaHe € JjaTara, Ha KoSTo J[PyKecTBOTO ce aHTaKHpa Ja 3aKyIH HIIH IIpojiajie (JIMHAHCOB aKTHB
wrH (puHaHcoB macHB. ITo OTHOIIEHHEe Ha OTUHTAHETO, J]aTaTa Ha THPryBaHe ce OTHACA 3a (a) IPH3HABAHETO HA
aKTHBA, KOHTO Ie 0h/le TOTyYeH WM 3a,ThIKeHHETO, KOETO I1e Oh/le IDIATEHO HA JlaTaTa Ha ThpryBane, H (6)
OTINCBAHETO HA aKTHBA, KOHTO € POJIaJieH, IPH3HABAHETO HA MeYAI0H H 3aryGH ITpH ITpoax0a i ITpH3HABAHEe
Ha B3eMaHe OT KyITyBaua IIpH IDIAIfaHe Ha JIaTaTa Ha ThpryBaHe.
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TpaH3aKIHOHHHTE Pa3XOJH BKIIOUBAT BBTPEIIHO IIPHCHINM PA3XOH, [JHPEKTHO OTHACAINH Ce KbM
TPHJTOOHBAaHETO, EMHTHPAHETO WIH ITpoiaxkdaTa Ha (JHHAHCOB aKTHB HIIH ITACHB. BBTPEITHO MPHCHIT, Pa3xo] e
OH3H Pa3Xo]l, KOHTO HAMAare 7a 0bJle HAaIpaBeH, ako JIpyKecTBOTO He Oellle TPHIOGHIIO, H3/IAIO HITH ITPOAAT0
mayieH ()MHAHCOB HHCTPYMeHT. Te3H pa3XoJH BKIIOYBAT TAaKCH H KOMHCHOHH, H3IDIATEHH Ha OpOKepH,
KOHCYJITAHTH H JUITHPH, TAKCH HA PETYIATOPHH areHIHH H (JOHIOBH OOPCH H IPeXBHPILIHE HA JAHBIH H TAKCH.
TpaH3aKIHOHHATE Pa3XOJH He BKIIOUBAT ITPEMIH 3a JHITOBH IIEHHH KHIDKA WIH OTCTBIKH, Pa3XoJH 3a
(rHaHCHpaHe WM BHTPEITHA aIMHHHCTPATHRHH PA3XOJH, WIIH PA3XOJH 3a ThPKaHE.

(DHHAHCOBHTE ITACHBH Ce IIpH3HAaBaT IITBPBOHAYATIHO IIO CIIpaBEIIHBA CTOHHOCT, KOSTO IIpeaCTaBIABa
IIOCTBILUICHHATA IIO H3JAaBaHETO (Cl'[paBEII;III[BaTa CTOMHOCT Ha IIOIIYUEHOTO B'B?HaI’pa}KII;EHIIE) HETHO OT
PasxoagHTe II0 COEIKaTa, KOraTo ca ChIIEeCTBEHH. Brocie AcTRHE, TE ce IIPEeACTABRAT II0 aMOPTH3HPaHa CTOHHOCT
H BCAKA pa3iIMKa MEXKTY HETHHTE IIOCTBIUIEHIL H CTOHHOCTTA Ha H3KYIITYBAaHETO CE€ IIPH3HABA B neyandara I
3ary6a’ra IIpe3 IIEPHOJA Ha 3a€Ma KaTO CE€ H3IIONI3Ba METO/Ia Ha e(l](EKTIEBHI[H JIMXBEH IIPOIIEHT.

Ilocneoeaiijo onjeraeare

Crep TEPBOHAYATHOTO IIPH3HABaHE, [[PyAeCTBOTO OLleHABa (PHHAHCOBHI HHCTPYMEHT IIO:
® aMOpPTH3HpaHA CTOHHOCT; HIH
®  CIpaBeJIHBA CTOITHOCT IIpe3 APYT BceoOXBaTeH JIOXOJ; HIH
® CIpaBeJIHBa CTOIHOCT ITpe3 IeyanbaTa W 3arydara.

AMOpTH3MpAaHATa CTOIHOCT € pAaBHA HA:
®  CTOHHOCTTA, 110 KOSTO € H3MepeH (DHHAHCOBHMS aKTHB IIPH IThPBOHAYAIHO IIPH3HABAHE
® MIHYC IDIANAHUATA IO TTIABHI[aTa
¢ IUIFOC/MHHYC KyMyJIaTHBHA aMOPTH3AIMI, KaTo Ce M3IOI3Ba MeTO/Ia HA e()eKTHBHUS THXBEH ITPOIEHT
33 pa3NHKHTe MeKy MHPBOHAYATHATA CTOIHOCT M CTOHHOCTTA IIPH Tajiek, KOPHTHPaHa 3a 3ary0H OT
o0e3IeHKa.

ITpn npHIaraHeTo Ha MeTo/la Ha e()eKTHBHHA JTHXBeH IIPOIEHT, [IpyKecTBOTO HAEHTH(HINpPA TaKCHTe, KOHTO
ca Hepas3JiemHa 4acT OT eeKTHBHHA IHXBeH IIPOIEHT Ha (PHHAHCOBHA HHCTPyMeHT. TaKcHTe, KOHTO ca
Hepas/lellHa yacT OT e(peKTHBHHA IIHMXBeH IPOIeHT HA (PHHAHCOBHA HHCTPYMEHT ce TPeTHpaT KaTo KOpeKIHA Ha
e(peKTHBHHA THXBEH ITPOLIEHT, OCBeH aKo (PHHAHCOBIAT HHCTPYMEHT e OlleHeH IO CITpaBe/IIHBa CTOIHOCT, KaTo
IIpoMsHATa B CIIpaBe/IHBATa CTOIHOCT ce IIPH3HABa B Ileyanbara IWIH 3arybara. B Te3H cIydaH TakcCHTe ce
IIPH3HABAT KAaTO IPHXO] HIH Pa3xoJ IPH ITFPBOHAYATHO IIPH3HABaHe Ha HHCTPyMeHTa.

Ouerra no chpageonea cimoiiHoCN

Cl'[paBeI[J]IIBa CTOHHOCT € IieHaTa, IIOIIyUeHa 3a npo;[a}KGaTa Ha aKTHE HIIH IUIaTe€Ha 3a IIPEXBBPIIAHETO HA ITaCHB
B oOHuaiiHa CHEIKa MEXKIY ITa3apHH YUACTHHIH KBM JaTaTa Ha OLeHABaHE (B OCHOBHHA IIH HAH-H3TOJHHA 32
HETO na3ap) IIPH ITa3apHH YCIIOBHA (T. €. H3XOJHa I_[eHa) HE3aBHCHMO JAIH IIEHaTa MOKE IIPAKO Ja Ce HaGJ]IOI[aBa
HIIH OIIpeeird Ypes3 APYIH METOIH 3a OIlEHKA.

C ornep momo0pABaHe HA CHINIACYBAHOCTTA H CHBIIOCTABHMOCTTA IIPH OLIEHABAHETO HA CIIPABEIHBATa CTOHHOCT
H CBBP3aHHTe ONMOBECTABAHI, /Ipy&KecTBOTO crazea MC®O 13, xolfTo ommpefend fiepapXid Ha CIIpaBe THBHTE
CTOIHOCTH, KOATO KaTerOpH3Hpa B TPH HHBA BXOMSIIHTE MAHHH Ha METOJHTE 3a OLEHKA, H3IION3BAHH 32
OlleHABAHE HA CIPaBe[UTHBATA CTOHHOCT. [lepapxmara Ha CIpaBe/IHBHTE CTOHHOCTH NPEIOCTaBA Haif-BHCOK
paHT Ha OOsBeHHTEe (HEKOPHTHPAHH) IIeHH HA aKTHBHWTE ITa3apH 32 HJEHTHYHH AKTHBH HIH IIaCHBH (BXOJHI
JaHHH OT 1- BO HHBO) H Hal-HHCHK — Ha HEHAOII0JaeMHTe BXOHH JAHHH (BXOJHH JAHHH OT 3-TO HHBO).

Obezerka

Ha Bcaka oTdeTHa gaTa J[pyKecTBOTO OIleHfBa 3arybara oT oOe3lleHKa 3a JajieH (PHHAHCOB HHCTPYMEHT Ha
CTOHOCT, KOATO € paBHA Ha OYaKBAaHHTe KPeUTHH 3aryOH 3a IIelHA CPOK Ha HHCTPYMeHTa, aKO KpeUTHHAT
pHCK Ha (HHAHCOBHA HHCTPYMEHT Ce € YBeIHUYIDI 3HAUHTelHO OT IIHPBOHAYATHOTO IIPH3HABaHe. AKO
KpeJHTHILAT PHCK Ha (PHHAHCOBH HMHCTPYMEHT He e 3HAUHTeIHO YBelTYeH OT ITHPBOHAYAIHOTO ITPH3HABAHE,
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JIpy&KeCTBOTO OIleHABa 3arydara oT o0e3leHKa 3a JiaJileHns (JHHAHC OB HHCTPYMEHT Ha CTOHHOCT, KOSTO € paBHA
Ha OYaKBAaHWTe KpPeNTHH 3aryon 3a 12 Mecena. Ako JIpyKecTBOTO e OIeHHJIO 3ary0ara oT o0e3leHKa 3a JajieH
()HMHAHCOB WHCTPYMEHT Ha CTOHHOCT, KOSTO € PaBHA HA OUAKBAHWTe KPETHTHH 3aryOH 3a IeTHSI CPOK Ha
HHCTPYMEHTA B TIPEIXOIHI OTYETHH IIEPHOJM, HO B TEKYIIA OTUETEH TIe PHOJT OIPe/IeN s, Ue H3HCKBAHIATA 32
OUYaKBAHHUTE KPeJUTHH 3aryOH 3a IeNHd CPOK HA HHCTPYMEHTA Beue He ca cliazeHH, J[PyKecTBOTO H3MepBa
3aryGara oT oOe3lleHKa Ha CTOHHOCT, KOATO € paBHA HAa OYAKBAHUTEe KpeJUTHH 3ary0m 3a 12 Mecera KbM
TEKYIIHSI OTUeTeH TepHOJ,. J[pyKeCcTBOTO IPH3HABA B OTUETA 3a Meyanda H 3ary0da KaTo rmedanda mwin 3ary6a ot
o0e31eHKa, cyMara Ha OYaKBaHWTe KpeJHTHH 3aryOH (WIH BH3CTAHOBABAHE), C KOSATO Ce M3HCKBA Ja OBJie
KOpHTHpaHa 3aryfara oT o0e3IeHKa KbM OTUeTHATA JTaTa.

3ary0ata oT o0e3IleHKa € paBHA HA OUAKBaHHTe KPeJHTHH 3aryoH 3a 12 mecena ((daza 1), ako KbM oT4eTHATa
JaTa HAMA 3HAUHTENHO yBelHUeHHe HA KpeJHTHHSI PHCK OT NHPBOHAUATHOTO IpH3HABaHe. 3ary0ara oT
obe3IeHKa e paBHA Ha OYaKBAaHHTe KPeUTHH 3aryOH 3a el CPOK Ha HHCTPYMeHTa, ako KbM OTUeTHara JaTa
HMa 3HAUHTeIHO YBelIHUeHHe Ha KPeJHTHHSI PHCK OT ITHPBOHAYANHO IIpH3HABaHe (¢aza 2) IIH HMa
HeH3ITBIHEHe Ha 3aIbIIKeHHITa Ha aKTHBA Clle I ITbPBOHAYANHO ITpH3HaBaHe ((aza 3). C/eTkaTa BHHACH € BBB
¢da3a |1 Ha IbpBOHayanHaTa HaTa. (DHHAHCOBHTe HHCTPYMEHTH ¢ IIafle’X IIO-MATbK oT 12 Mecema ca
pasmpesieneHH BRB ¢aza | mm ¢aza 2, HO CHOTBETHHTe OUYAKBAHH KpeJHTHH 3ary0H BHHATH IMe OBAAT
H3YHCIeHH KaTo ce B3eMe I10]] BHHMAHHe IIeJHA KHBOT Ha HHCTPYMeHTa, KO TO e ITo-MaTsK OT 12 Mecelta - aza
1.

B croTBeTcTBHE C OOIMHA ITOIXOM, KPHTEPHAT 3a MPexBEHpIAHe OT efHa (paza B ApyTa (paza e CHMeTpHUEH Ha
HIBO cleika. Ilo-cllenHamHo, ako B CHeJBAlli OTUeTHH IIEPHOJH KaueCTBOTO Ha KPeJHTHHA PHCK Ha
(pHHAHCOBH A aKTHB, pazIpe/ielleH BEB (pa3a 2 ce Mo00pARA H Bede HAMA 3HAUHTEIHO yBe IHUeHHEe Ha KpeTHTHILT
PHCK OT ITEPBOHAYATHOTO NIPH3HABAHE, TOTaBa aKTHBET Ce paslIpe/iend BEB ¢aza 1.

Kpurepmnar 3a mpH3HaBaHe Ha 3aryda oT o0e3lleHKa Ha CTOIHOCT paBHA HA OYaKBAaHHTe KPeJUTHH 3aryOH 3a
eI CPOK Ha HHCTPyMeHTa, OH MOT'B]I B HAKOH CIIy4YaH, a Ob/ie Ga3HpaH camMo Ha HHQOPMAIIHA 3a KauecTBOTO
HIH caMO Ha KOTHuecTBeHa HHQopMarmi B ApyTH coyual, ce B3HMMA IIOJ] BHHMaHHe H HH(opMaIpiira 3a
KayeCTBOTO H KOIHYeCTBeHaTa HH(OPMAILA 3a OIlpe/iellTHe Ha KPHTEePHA 3a IPeXBHPILIHE.

Drurarcoelt naciisil

B Ta3m kxareropusd BIH3aT 3aeMH OT OaHKH, CBBp3aHH mfa H P2P mHBecTHTOpH. CleJ IEPBOHAYATHOTO HM
IIpH3HABAHe JTHXBOHOCHHTE 3aeMH H IPHBIEUEHH Cpe/ICTBA Ce OIeHABAT IO aMOPTH3HpaHa CTOHHOCT KaTo ce
IIpHIIara MeTOqbT Ha e(peKTHBHILI JIIXBEeH IIpolleHT. [leuyanOnTe I 3aryOHTe ce ITpH3HABAT B Iledambara HIH
3arybara, KoraTo 3afJblIKeHHATa OBJAT OTINICAHH, KaKTO H Ype3 IIpolleca Ha aMOpTH3aI[HI IO MeToja Ha
e(peKTHBHHS THXBEH IIPOIIEHT.

3aemu om P2P uneecmumopu

JdpyXKecTBOTO HMAa IIOIIICAHO CIOpa3yMeHHe 3a CBHIPYAHHUECTBO ¢ ollepaTop Ha peer-to-peer (P2P)
HHBECTHIIOHHA HHTEePHeT-INaT¢opMa, perylIHpaHa CIope]l 3aKOHOBATa paMKa Ha PerryOnnka Ectonms. Lenta
Ha CIIOpa3yMeHHeTO 3a CHTPYIHHUECTBO € JIa TpHBIede ¢uHaHCHpaHe upe3 P2P mmaTdopmara.

P2P mmardopmaTra [aBa BB3MOKHOCT HA HHIHBHIyalHH H KOPIIOPaTHBHH HHBECTHTOPH Ja IIOIydaT
IIPOTIOPIHOHAHH JIHXBEHH ITapHUHH IOTOIH H IIAPHYHH IIOTOLH IO TMTAaBHHI[ATA OT ABITOBH HHCTPYMEHTH
(B3eMaHHA IO NpeOCTaBeHH MHKPOKPeIHUTH Ha (PH3HUECKH IHIlA), H3afdeHH oT JIpykecTBOTO B 3aMfAHa Ha
IIpeIBapHTeHO TIamane. Te3H IIpaBa ce YCTaHOBABAT Upe3 AOTOBOPH 3a IPeXBEPILIHE Me&K /Ly HHBECTHTOPHTE
u P2P mnargopmMara, KoATo JieficTBa KaTo areHT OT HMeTO Ha J[pyKecTBOTO. IIHBeCTHTOPET MOKe Jia H30Hpa B
KaKBa 4acT OT 3aeMa JIa HHBeCTHpa, KaTo MAaKCHMAJHILIT Ipar e 10 70% oT ImaBHHIIaTa. [[pyXecTBOTO TPAOBa
Ja M3MIaTH Ha HHBECTHTOpA IIPOIIOPIMOHANHHA [T OT IPHBIEUeHOTO (HHAHCHpAaHe 3a BCEKH /IBITOB
HHCTPYMeHT CBITAcHO YCIOBHATA HAa CHOTBETHOTO HHANBH/IyaTHO CIIOpa3yMeHHe ¢ KIHeHTa Ha J[py&KeCcTBOTO.

JIoroBOpHTe 3a NMpeXBBPILAHE Ipe/ICTaBIIBAT CIIOPa3yMeHHA (LIeCHII) ¢ IIPaBO Ha perpec, KOHTO H3HCKBAT OT
Jpy&KecTBOTO Jia TapaHTHpa ITBIHOTO H3IUIAll[aHe HA OcTaBalllaTa YacT OT INIaBHMIATa Ha HHBeCTHTOpA ITPH
Impocpoure Haf 60 JHH oT KIHeHTa Ha J[pyKecTBOTO (TapaHIM 3a o0paTHO H3KyITyBaHe). [IpeXBEPIAHHATA C
IIpaBa Ha perpec NpeJBHAAT NMPSAKO perpec KbM J[py&ecTBOTO, KaTo IO TO3H HAuHH He OTTOBApAT Ha
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H3UCKBAHIATA Ia ObaT KIacH(HIPAHH KaTo IIPeMITHABAIIH CIIOpa3yMeHN I B choTBeTcTBHE ¢ MCDO 9. ITo-
KOHKPETHO, HHTO HHBECTHTOPHTe, HHTO InIaropmara P2P He HOCAT HIKAKBH PHCKOBE BBB BpPB3KA C
KpeuTocIocoOHOCTTa Ha KIHeHTa Ha J[pyxecTBoT0. Ha nmpakTika JIpy&ecTBOTO 3alIa3ea PHCKOBETE H ITOT3HTE
OT cOOCTBEHOCTTA BBPXY (PHHAHCOBHA akTHB. CIeJOBATEIHO, Te3H ABITOBH HHCTPYMEHTH Ha J[pyKecTBOTO He
OTTOBAPAT Ha YCIOBHATA 32 PasTiekJaHe 3a YaCTHUHO OTIHCBaHe, IIOPaJH KoeTo PYKecTBOTO He OTIINCBA
nmpexpbpieHuTe upe3 P2P mmargopmaTta 3aeMH OT oTueTa 3a (JHHAHCOBO chcTogHme. OT [Ipyra cTpaHa,
3aqbIKEHIATAa KbM HHBECTHTOPHTE Ce IIPH3HABAT B OTYeTa 33 (DHHAHCOBOTO CHCTOAHHE KATO 3aBIIKEHIL II0
TIOJIYYEHH 3aeMH.

3agpIAKeHILITA, IPOH3THYAIIH OT IeCHH C IIPaBO Ha perpec, IIEPBOHAYAIHO ce IIPH3HABaT 1Mo cebeCcTOIHOCT,
KOATO IIpe/ICTABIABa CIIpaBe/JIHBAaTa CTOHHOCT HA IONY4YeHOTO BB3HArpaxkJeHHe OT HHBecTHTOpHTe. Clet
ITBPBOHAYATHOTO IPH3HABAHe ()IHAHCHPaHeTO, IIpHEIeueHo ype3 P2P mrardopma, BIIOCIeICTBHE Ce H3MepBa
II0 aMOPTH3HpPaHa CTOIHOCT, KaTo ce H3IO3Ba MeTOTBT HA e(peKTHBHII THXBeH ITPOLEeHT. AMOpPTH3HpaHaTa
IleHa ce H3YHCIABA, KaTo ce B3eMaT ITpe/IBHI BCHYKH eMIICHOHHH Pa3XOJH H BCAKA OTCTBHIIKA IIH IPeMHI IpH
ceTHIMeHT. [leuyanGuTe 1 3aryOHTe ce IIPH3HABAT B IIeYAI0H H 3aT yOH KaToO IPHXO/H/ Pa3Xo/H OT JIIXBH, KOTraTo
TIaCHBHTe ce OTIDICBAT. Pa3XoiuTe 3a JHXBH, IUIaTeHH HAa HHBeCTHTOpHTe, ce IIOKa3BaT B OpyTHa cyMa,
H3YHCIeHH II0 MeTofa Ha eeKTHBHATA IHXBA B MO3MINLATA Pa3xomu 3a MMxBH Ha OTyeTa 3a BCeOOXBAaTHHA
TOXOJ,

Komnercupare na unaricoau uncmpymennit

(DHHAHCOBHTE AKTHBH H ITACHBH Ce KOMITEHCHPAT H HETHATa CyMa CE€ OTUHTa B OTUETa 3a @Iﬂ{aHCOBUI‘O
CBCTOJHIIE CaMO ToOraea, Koraro Z[IJY)KECTBOTO HMa 3aKOHHO IIPaBO Ja KOMIIEHCHPA IIPH3HATHTE CTOMHOCTH H
Bb3HaAMEpPABA Ma H3BLPIIH YPEEKIAHE Ha aKTHBA H ITaCHBA Ha HETHA OCHOBA, HIIH Aa peallH3Hpa aKTHBa H Ja
YPeH ITacHBa € JHOBPEMEHHO.

2.5 ITapHYHH cpeJICTBA H NAapHYHH eKBHBAICHTH

Hapnq}m’re CPECTBA H ITAapHYHHTE EKBEHBHBAEHTH. IIOCOYEHH B OTYETA 3a IIAPHUYHHTE IIOTOIIH BKIFOUBAT
ITapHYHH CPEACTEA B GPOfI, pasirramaTeTHH CMETKH H OaHKOBH AEITO3HTH C IIBPEOHAYANIEH ITAaJeK NnO-MallbK OT
TPH MECEIIa.

2.6. UmoTH, MAaIlHHH, ChOPBLXKeHHA H obopyaBaHe
ITvpeonauanio oieraeare

ITpu THPBOHAYATHOTO CH IMPHIOOHBAHE HMOTHTE H OOOpY/BAHETO (JIBITOTPAHHITE MATEPHATHH aKTHBH) Ce
OIEHSTRAT TIO T[eHA Ha Mpuo0HBaHe (cebeCTOIHOCT), KOSTO BKIIOUBA IIOKYITHATA IeHa, BKI. MUTHHUYECKH TAKCH
H BCHUKH TIPEKH Pa3xoJiH, HeOOXOUMH 32 ITPHBEKIaHe Ha aKTHBA B paboTHO CHCTOSHIE. ITpekiTe pa3xoJi ca:
pa3xoH 3a MOJroTOBKa Ha 00eKTa, pa3XxoH 3a IIbPBOHAUANIHA JIOCTABKa I 00paboTKa, pa3xojHTe 3a MOHTAK,
Pa3xo;IH 3a XOHOPAPH HA JIIA, CBBP3aHH C TPOeKTa, HEBH3CTAHOBHMH JAHEITH H JP. JIPYyKeCTBOTO € OITpe JIETIIIO
croitHocTeH mpar oT 700 JB., IO KOIHTO MpHIOOHTHTE aKTHBH He3aBHCHMO, Ue TIPHTe KaBaT XapaKTepHCTHKATa
Ha TBITOTPaeH aKTHB, Ce TPETHPAT KaTo TEKYII Pa3xoJl B MOMEHTA HA IPHIOOHBAHETO FIM.

Ilocneoeaiijo onjeraeare

36parmar ot J[py%ecTBOTO MOJAXO/ 32 TTOCIIeIRalla olleHKa Ha JRITOTPalfHITe MaTepPHATHH aKTHBH € MO/Jiela
Ha ceGecroitHocTTa 1Mo MCC 16 VIMOTH, MAIIHMHA N CHOPHKEHI - IleHaTa Ha MpHIo0nBaHe (ceOecTOHHOCTTA),
HaMaleHa ¢ HAUHCIeHNTe aMOPTH3AI[HI H HATPYIIaHHTe 3aryOH oT 00e3IeHKa.

Memoou na avopnuBaipa

JpyXecTBOTO H3IION3BA IHHEEH MeTOJ] Ha aMOPTH3aIld Ha JTBITOTpaliHHTe MaTepHAIHH aKTHBH. 3eMATa He ce
amopTH3Hpa. [ToNe3HIAT XHBOT IO TPYIH aKTHBH € OIpejelleH B CHOTBETCTBHE ¢ (PH3HUECKOTO H3HOCBAHE,
crienHKaTa Ha 000py/iBaHeTO, ObIeIHTe HaMepeHH 3a YIIoTpe6a I ¢ ITpe IoIaraeMoTo MOPATHO OCTapsABaHe.

Ilome3HHAT KHBOT IO TPYIIH aKTHBH € KaKTO CIIEJIBA:
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e Crpam 25 TOIIHH
e OOGopynpaHe 25 TOIIHH
e KommoTpH H nepHpepH 2 TOHMHA
*  ABTOMOOHIH 4 TOJTHHH
e  Oduc o03aBekIaHe 6-7 TOHHH

Ilome3HHAT KHBOT Ha BT 0Tpaf]:HIITe MaTepHaIIHH aKTHBH C€ IIPETIIERTa B Kpasd Ha BCAKAa TOJHHA H IIpH
YCTaHOBABAHE Ha 3HAYUHTEIIHH OTKIOHEHHA CIIPAMO G’LII;EI_LHITE OYaKBaHHMA 3a CpPOKa Ha H3IION3BAaHETO Ha
AKTHBHTE, CBIMIAT CE€ KOPHIHPA IIPOCIIEKTHBHO.

Ilocneoeaiju pazxoou

Pasxomure 3a PEMOHTH H IIOJAPBAEKA C€ IIPH3HABaT 3a TEKVYINH B IIEPHOOA, IIPE3 KoifTo ca HaITpaBEHH.
H’SB’BPU_[EHII IIoCIIENBaIH pasxodH, CBFP3aHH C JBIT OTpafEFHI MaTe€pHaJIHH aKTHBH, KOHTO HMAaT XapaKTeEp Ha
ImoaMAHA Ha OIIPEeAcII€eHH BB3IIOBH YAaCTH HIIH Ha HPEYCTPOfICTBO H PEKOHCTPYEIHA, C€ KallHTAIM3HPaT KbM
OaraHcoBaTa CTOHHOCT HA ChOTBETHHS aKTHB H CE IIpepasriexaa OCTaTbUHILI MY IIOJIE3€H KHBOT KBM JaTaTa Ha
KalTHTaIH3aIl . C’I:IJ_IEBPEMBHHO, HeaMOPTH3HpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3IIHCBa OT
OaraHcoBaTa CTOHHOCT HA aKTHBHTE H Ce IIpH3HAaBa B TEKYIIHTE Pa3sxXOoJH 3a IIEPHOA Ha HPEYCTPOfICTBOTO.

Obe31jeHKa HA aknniel

BaraHcoBHTe CTOHHOCTH HA JBITOTPAiHUTEe MaTepHAHH aKTHBH TIOJIe’kaT Ha TpeTie]] 3a o0e3leHKa, KOrato
ca HATHIe CHONTHSI WIH NMPOMEHH B OOCTOSATENCTBATa, KOMTO ITOKA3BaT, e Te OHXa MOITH J]a Ce OTIHJIABAT
TPaiHO OT BH3CTAHOBHMATA MM CTOHHOCT. AKO ca HAJTHIle TAKHBA HH/HKATOPH Ce IIPaBH TecT 3a 00e3IeHKa H
AKO BBE3CTAHOBHMATA CTOMHOCT € ITO-HHCKA OT TAXHATA OalaHcoBa CTOHHOCT, TO IOCIENHATa ceé HaMAIdBa M0
BH3CTAHOBHMATA CTOITHOCT HA aKTHBHTe. Bh3CTAHOBHMATA CTOIHOCT HA JTBITOTPANHUTE MATE PHATHH AKTHBH €
MO-BHCOKATA OT JIBETE: CIIPABeJ[IHBA CTOHHOCT, HAMAIEHA C PA3XO0/IH 3a Mpoak0a HIH CTOHHOCT IIpH yIToTpesa.
3a ompesieNAHETO HA CTOHHOCTTA IIPH yroTpeba HA aKTHBHTE OBJIEIIHTe TTAPHYHH TIOTOIMH Ce JHCKOHTHPAT JI0
TAXHATA HACTOAINA CTOMHOCT KaTo ce IpIjiara AHCKOHTOBA HOpPMA Ipe/H JAHBIN, KOSTO OTPa3sBa TEKYIIUTeE
Ta3apHH YCIOBHSA H OIIEHKH HA BPEMeBaTa CTOHHOCT HA IIAPHTE H PHCKOBETE, CIIEITH()HIHH 33 ChOTBETHILT aKTHB.
3aryGuTe oT 00e3leHKa ce OTUHTAT B OTUeTA 33 BCeOOXBATHILS JIOX O],

ITeuanbu u3azy61 om npodwicba

JIpIToTpaiiHiTe MATEPHATHH aKTHBH Ce OTIHCBAT OT OTYeTA 3a (PHHAHCOBOTO CHCTOSHHE, KOTATO Ce H3BAJAT
TpaifHO OT ymoTpe®a M He Ce OUAKBAT OT TAX OBJEIIM CTOMAHCKH M3TOAM IIH ce Ipopaazar. [TeuanGure win
3aryOHTe OT IPOJIaskOH HA OT/IeTHH aKTHBH Ce OITPeJIENIT Upe3 CPABHIBAHETO HA ITPHXOJHTE OT ITpojakbara u
OaraHcoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha Ipojaxkbara. Te ce IMocouBaT HETHO, B ,,JIpyTH MPHXOIH OT
JefiHocTTa” KBM OTUETA 32 BCeOOXBATHHM A JIOXOJT.

2.7 HemaTepHaJTHH aKTHBH

Hema’repnaﬂ}m’re AKTHBH C€ IIPEICTABAT CE BEB @IH{aHCOBI[H OTUET IIO IIEHA Ha l'[pIII[OGI[BaHe (CeGeCTOfH{OCT),
HaMalleHa C HaTpyIlaHaTa aMOPTH3aIHA H 331‘}761['1‘6 oT 06631[61-]1(1[.

JIpy&KeCTBOTO TIpHJIara JIMHeeH MeTO]] Ha aMOPTH3AIMI Ha HeMAaTepHATHUTe aKTHBH TIPH OITpeJleNieH Moe3eH
JKHBOT OT 2 TOJTIHHH.

BarancoBara CTOHHOCT HAa HeMAaTepPHAIHHTe aKTHBH IIO/JIEXH HA TIPerie]] 3a o0e3leHKa, KOraTo ca HalHIle
CHONTHS HIIH ITPOMeHH B 00CTOATENCTBATA, KOHTO ITOCOYBAT, Ue OaTaHCOBAaTa CTOIHOCT HA aKTHBHTe OH Moria
7la HAJIBUITIABA TAXHATA BH3CTAHOBHMA cToiHOCT. Torara o0Oe3leHKaTa ce BKIIOUBA KaTo Pa3Xof B OTUETA 3a
BceoOXBaTHHA JIOXOJ (B TlewanbaTa WM 3ary0ara 3a ro/[Hara).

Paszxomre, CBBP3aHH C ITIOJAPBAKAaTa Ha HEMAaTEPHAIHH aKTHBH, CE KallHTAM3HPAT caMO KOraTO Ce YBEIIHYaBa

ObJlelaTa HKOHOMHYECKA H3rO/[a OT aKTHBA. B CHUKH OCTaHAIIH Pa3XoJIH Ce TPH3HABAT B OTUETA 32 BCEOOXBATHIT
TOXOJ (B Tewan0a WIH 3ary0a 3a roj[iHHaTa).

23



N3U ACET MEHUJI’KMBHT A/l

[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

HematepuaaHiuTe aKTHBH ce OTIDICBAT OT OoTYeTa 3a (JMHAHCOBOTO CHCTOSHIIE, KOTaToO ce H3BAJAT TPailHO OT
yrmorpe0ba H He ce OYaKBaT OT TAX OBJEINH CTOMAHCKH H3TOIH WM ce IMpofAafar. [leyanOure mwim 3ary0HTe OT
TTpoyiakOH HA OTAETHH aKTHBH OT TpylaTa Ha ,,HeMaTepIJTHITe aKTHBH' ce OIpeJielIAT Upe3 CPAaBHABAHETO HA
TIPHXOJHTe OT ITpofaxbara H GaraHcoBaTa CTOHHOCT Ha akTHBA KBM JIaTaTra Ha mpofaxk6ara. [TocouraT ce HeTHO
KBM ,,APYTH JOXO[H/(3aryOH) OT JleflHOCTTAa™ B OTUeTa 3a BCceOOXBAaTHHA JOXOJ (B MeuanOara WM 3arydaTa 3a
TOIHATA).

2.8 THBeCTHIIHH B AbINePHH MPeJNPHATHS

JIBITOCPOUHHTE HHBECTHIHH, IIpe/ICTABIABAINN AKIWH B [HINEPHH JIPY/KECTBA, ca MPeJICTABEHH BEHB
(hHMHAHCOBHS OTUYET IO IeHA HA MpHIo0HBaHe (ceOecTOHHOCT), KOATO ITPe/ICTABIIABA CITPABE/THBATA CTOHHOCT
Ha IDIaTEHOTO Bh3HATPAKIeHH e, BKIFOUNTEIHO ITPEKHTE PA3XOM II0 MTPHIO0MBaHe HA HHBECTHIHATA, HAMATEHA
C HaTpyIaHaTa 00e3IeHKa.

ITputexapaHiTe 0T J[PyKeCTBOTO HHBECTHIIHH B THINEPHH JIPY e CTBA ITO/IeKAT Ha ITpeTye 1 3a o0e3renKka. [Tpu
YCTaHOBSBAHE HA YCIOBHA 3a 00e3I[eHKA, TAKABA Ce IPI3HABA B OUeTa 3a BCeOOXBATHHA JTOXOJ (B ITeuantara Win
3ary0ara 3a TOJMHATA).

HuBecTHIMNTE B THINEPHH JIPYKeCTBA Ce OTIIICBAT, KOTaTO Ce MPEXBBPILAT ITpaBara, MPOH3THUAIH OT TIX, Ha
JPYTH JHIA TIPH HACTHIIBAHE HA MPABHHTE OCHOBAHIA 3a TOBA H 110 TO3H HAUHH Ce H3TYOH KOHTPOI'BT BHPXY
CTOIAHCKHTE W3TOJ[H OT CHOTBETHILI KOHKPeTEH THIT HHBeCTHITHH. ITeuantara wm 3arydara oT mpofaxbara mm
Cce TIPeJICTaBI KbM CHOTBETHO ,,()HHAHCOBH MPHXOIU " WIH ,,()HHAHCOBH Pa3xoJH"‘ B OTUETa 3a BCeOOXBATHII
JIOXOJ (B Tewanbara I 3ary0aTa 3a IMepHoyia).

2.9 JIu3uHr

Ha HauyaHara Jara Ha JOI3HHT A, KOATO € IIO-paHHaTa OT JABETE HaTH - JaTaTa Ha JM3HHTOBOTO CIIOpasyMEHHE
HIH JdaTaTa Ha aHTaKHPaHETO Ha CTPaHHTE C OCHOBHHTE YCIOBHA Ha ITH3HHTOBHA TOTOBOP, I[IJY)KECTBUI‘O
IIpaBH aHATH3 H OIEHKA JallH AaJ€H OOTOBOP IIPpENCTAaBIABA HIH CBABpPAKA €I€MEHTH Ha IITH3HHT. HaﬂEH
AOTOBOD IIPEACTARIABA HIIH CBABPAA IH3HHT, aKO II0 CHIIaTa Ha HETO Ce IIPEXBBPILAT CPEINY Bh3HAIPaKIEHIE
IIPAaBOTO Ha KOHTPOII HAJ H3IIOJI3BaHETO HA JaJ€H aKTHB 3a OIIPeEIEH IIEPHOM OT BpPEME.

JI LBUH2ONAQTYYaAN1eT

JpyXKecTBOTO IIpHIara eJWHeH MOJel Ha IIpH3HABaHe H OIeHKAa HAa BCHUKH JOTOBOPH 3a IH3HHT, C
H3KITI0YeHHe Ha KPaTKOCPOYHHTE IIH3HHTOBH JIOTOBOPH (JIH3HHTOB JIOTOBOP CHC CPOK OT 12 Mecelia HIH IIO-
MaIKO OT JlaTaTa Ha cTapTHpaHe Ha IH3HHTa H KOHTO He CHABP/KA ONIHA 3a TOKYIIKA) H TH3HHT OBHTE 0T OBOPH
Ha aKTHBH Ha HICKA CTOHHOCT (KaTo TabNueTH, IepPCOHATHH KOMITIOTPH, Tele(oHH, oHC TeXHIKA H APYTH).

Jpy&ecTBOTO He ce e BB3MON3BAI0 OT ITpaKkTHUIeckara IelechoopaszHa Mapka Ha MC®O 16, KogTo MO3BOIIBA
HA JIH3HHTOIIONyYaTelld 33 BCeKH KIac HIeHTH(HIHPAH aKTHB /1a He OTAeNd HeIH3HHTOBHTE OT JIH3HHTOBHTE
KOMIIOHEHTH, @ BMeCTO TOBa [a OTYHTA BCEKH JH3HHIOB KOMIIOHEHT H CBBP3aHHTE C HEro HEIH3HHIOBH
KOMIIOHEHTH KaTO OT/ieJIeH JTH3HHIOB KOMIIOHEHT. 3a JOrOBOPH, KOHTO CBABPAKAT JIH3HHT Ha eIHH HIH II0BEUe
JIH3HHT OB H HEJM3HHI OBH KOMIIOHEHTH, J[py’Ke CTBOTO IIpHyIara IIOJHTHKA /1a pasIipe eI Bh3Har pakJeHHEeTO
IO JOTOBOPH, KOHTO ChIbPAAT TH3HHTOBH H HEIH3HHTOBH KOMIIOHEHTH, Ha 0a3a OTHOCHTEIIHHTE €XHHHYHH
IeHH Ha JTH3HHTOBHTE KOMIIOHEHTH H CHBKYIIHATa e{HHHYHA [[eHA HAa HEIH3HHIOBHTE KOMIIOHEHTH.

a) axmuet ,, Hpago Ha nanzeare

JpyXecTBOTO IIpH3HABA B OTYeTa 332 (PHHAHCOBOTO CHCTOAHHE aKTHB ,IIPABO HA IION3BaHe Ha JaTaTra Ha
CTapTHpaHe Ha JH3HHIOBHTE JOTOBOPH, T.e. JIaTaTa, Ha KOATO OCHOBHHAT aKTHB € Ha PA3IONOKEHHE 3a
II0I3BaHe OT CTpaHa Ha J[PyXecTBOTO.
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AKTHBHTE ,,IIpaBO Ha Mon3BaHe” ce IIpeacTaBAT B OTYETa 3a @IIHHHCOBUI‘O CECTOAHHE IIO I€HAa Ha
l'[pIII[OGIIBaHe, HaMalleHa ¢ HaTpyllaHaTa aMOpPTH3aIlHA, 331‘}7611 oT 0663H6HK& H KOPEKITHHTE, BCIIEJICTBHE Ha
IIPEOIEHKH H KOPEKITHH HA 3abIIEKEHHETO IIO JIH3HHT . I_[eHaTa Ha l'[pIII[OGIIBaHe BKIIIOYBA.
- pasMepa Ha IIbpBOHAYATIHAaTa OIleHKAa Ha 3aBIIKEHHATA 110 JIH3HHT ,
- JIH3HHTOBH IIIAITaHHA, H3BLPIIEHH KBM HIH IIpEJH HaYalHaTa JaTa, HaMaleHH C IIOIYUEHHTE
CTHMYIIH IIO JOT'OBOPHTE 3a JIH3HHT,
- IIbPEOHAYATTHHTE TIIPEKH Pa3xXoAgH, H3BBPIIEHH OT HPY)KECTBOTO, B KaQUeECTBOTO MYy Ha
JTH3HHT OIIOIIy4aTell,
- PasxogH 3a BB3CTaHOBABAHE, KOHTO ﬂpy}KECTBUI‘O III€ HaIIpaBH 3a AEMOHTAaX H IIPEMECTBAHE Ha
OCHOBHHA aKTHE, BE3CTAaHOBABAHE Ha OGBKTa, Ha KOIITO aKTHBBT & Pa3MONOKEH, HIIH BE3CTAaHOBABAHE
Ha OCHOBHHA aKTHB B CECTOAHHETO, H3HCKBAHO CBITIACHO JOTOBOpPA.

HPY)KB CTBOTO aMOPTH3HpPa aKTHBA ,,IIPAaBO Ha Toa3BaHe™ 3a IIO-KPaTKHAT IIEPHOM OT ITOIE3HHA KHBOT H CPpOKa
Ha ITH3HHTOBHA JOTOBODP. AKo coGcTBEHOCTTA BEPXY aKTHBA CE IIPEXBBPILA ITO CHIIaTa HA JIHM3HHT OBHA JOT'OBOP
A0 Kpad Ha CpOKa Ha AOTOBOpa, TOI ce aMOpPTH3HpPa 3a IIOIE3HHA MY KHBOT. AMOP’I‘II’S&I_HI}II‘a 3arloyea Jga ce
HauHCIABA OT JaTaTa Ha CTapTHPAHE Ha JIH3HHT A.

JIpyKecTBOTO e H30paio ja MpIIiara Mojiena Ha IfeHaTa Ha IIpHJI00HBaHe 33 BCHUKH CBOH aKTHBH ,,JIpABO HA
Tons3BaHe”.

AKTHBHTe ,,JIPABO HAa MTON3BAHE " ce TeCTRAT 3a 00e3IeHKA B choTBeTcTBHEe ¢ MCC 36 OO0e3lleHKa Ha aKTHBH,
KaTo ce TIpIIIara IONXHTHKA 3a ONpefieldHe H OTUNTaHe Ha o0e3I[eHKATa, aHATOTHYHA HA Ta3H IIPH HMOTHTE,
MalllHHATe I 000py/IBaHeTO. Br3cTaHOBHMATA CTOIHOCT Ha aKTHBHTE ,,IPABO Ha MTON3BaHe'" € MO-BHCOKAaTa OT
IBeTe: CIIpaBeIHBa CTOHHOCT Ge3 pa3xofH 3a Mpojax0a IWIH CTOIHOCT IMPH yIIOoTpeOa. 3a ompe/leNIHeTO HA
CTOHHOCTTA IPH yIoTpeba HA aKTHBHTe OBAEINHTE IMaPHYHI TOTOIM ce JHCKOHTHPAT A0 TAXHATA HACTOAIIA
CTOIHOCT KaTo ce IIpHiIara JHCKOHTOBA HOpMa IIPeIH JaHBIH, KOATO OTpa3dBa TeKYIITe IIa3apHH YCIOBHI H
OIIEHKH HAa BpeMeBaTa CTOHHOCT HAa TApHTe H PHCKOBeTe CHEeII(HUHN 3a CHOTBETHHSA aKTHB. 3aryOHTe OT
o0e3IleHKa ce ONpeeNaT KaTo pa3iiKa MekJy Bh3CTaHOBHMATa I OaTaHCOBaTa CTOITHOCT.

AKTHBHTE ,,JIPaBO Ha nmon3eaHe” ca IIpeacTaBAT KbM HWMOTH, MAIIIHH H OGOPYI[BaHe B OTUETA 3a @ImaHCOBUI‘O
CBCTOAHIE, a TAXHATA aMOPTH3aIHA — KBM Pa3xomu 3a aMOPTH3aIHA B OTUETA 3a BC e00XBaTHHSI JOXO.

6) 3adwiceHIA NO MBUHSE

HPY)KE CTBOTO ITPH3HABA 3aBIIKEHILA IIO TH3HHT HA JaTaTa Ha CTapTHPaHE Ha JIM3HHTA, OIIEHEHH 110 HACTOAIIa
CTOIHOCT Ha IIN3HHTOBHTE IUIAIAHI A, KOHTO He ca H3ILIAaTeHH KM Ta3H Jara. Te BKIFOUBAT:

- @IIKCIIP&I{[I IITTAITaHI A (BI(JIIO‘HITEJIHO (1]I]I(CIIpaHII IIO CBINECTEO JIH3HHI OBH l'[JIaIJ_[aHII}I), HaMall€HH C
IIOMJIEKAIIMHTE Ha ITIONIYyUYaBaHE TH3HHTOBH CTHMYIIH,

- IIPOMEHIIHEBH JIH3HHTOBH IUTAIlaHIA, 3aBHCEITH OT HHAIECKCH IUITH IIPOINEHTH ITFPBOHAYAIIHO OIEHEHH,
H3IION3BAIKH HHAEKCHTE HIIH IIPONEHTHTE Ha JaTaTa Ha CTapTHPaHE Ha JIHM3HHIA,

- IeHaTa 3a YIIpaxHIBAaHE Ha OIIIMHATA 3a ITOKYIIKA, aKkO € JOCTaThUHO CHI'YPHO, UE OPYHKECTBOTO-
JTH3HHT OITIOIIyUaTell IE IT0I3Ba Ta3H OITITHA,

- IIIalaHnd Ha CAaHKIHH 3a IIPEKpaTABaHE Ha JTH3HHTOBHTE MOTOBOPH, aKO B CPOKa Ha TH3HHIOBHA
AOTOBOP € OTPa3€HO YIIpaXKHABAHETO Ha OIN[HA 3a IIPEKPATABAaHETO Ha JOrOBOpa OT CTpaHa Ha
APYEECTBOTO-JIN3HHT OIIOTYUATEI,

- CYMHTE, KOHTO JPYEECTBOTO OYUaKBa Ja INMAaTH HAa JTH3HHIOAATEIIHTE KaTO rapaHI[HH 3a OCTaTbhuHa
CTOHHOCT.

HPOMEHJ]IIBIITB JIH3HHTOBH IUIAIMAHHA, KOHTO HE 3aBHCAT OT HHIEKCH HIH IIPEONEHKH, a Ca CBBP3aHH C
H3ITBIIHEHHE HIIH C H3IIOI3BAaHETO HA OCHOBHHA aKTHB, HE CE€ BEKIIOUYBAT B OIEHKATa Ha 3aJbIIEKECHHETO IIO
JIH3HHT H B aKTHBA ,,IIpaBO Ha nomn3eaHe”. Te ce IIPpH3HaBaT KaTO TEKYII pa3xXxo[d B IIEPHOTIA, B KOITO HACTBIIH
CHEOHTHETO HIH O0CTOATENCTBOT 0, JOBEIO OO0 TE3H IIIaIfaHH q.
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JIM3HHT OBHTe IITAINAHIA Ce JHCKOHTHPAT C THXBEHHS IIPOIEHT, 3al0KeH B IOTOBOpA, aKo TOil Moke 1a Ob/e
HeIIOCPeICTBEHO OIlpefleleH HIH C JudepeHINIATHHA THXBeH IPOLEHT Ha J[pyKecTBOTO, KOHTO TO OH
IIaImano B coydail, ue 3aeMe (PHHAHCOBH Cpe/CTBA, HEOOXOHMI 3a IOTy4YaBaHETO HA aKTHB CHC CXOIHA
CTOIHOCT Ha aKTHBA ,,[PaBO Ha MTON3BaHe ", 3a CXOJIeH IIepHOJ OT BpeMe, IIPH CXOHO o0e3leueHHe H B CXO/IHA
HKOHOMHUECKa Cpefa.

JIM3MHT OBHTE TDIAIMAHAS (BHOCKH) CHITBPKAT B OIPEJeeHO CHOTHOINEHNe (JHHAHCOBHSA pa3xof (JIIXBa) H
TMpHITAJAIaTa Ce YacT OT JH3HHTOBOTO 3abIIKeHHe (ITMaBHUI[A). JIMXBeHHWTe Pa3xOJH IO JOI3HHTA Ce
TPeJICTABAT B OTUETA 32 BCeOOXBATHHA IOXO/ (B IMeyandara WIn 3arydara 3a roJiiHara) Ha J[pyxecTBOTO Ipe3
TepHo/ia Ha IM3HHTA Ha TTepHoInuHa §a3a, Taka ue Jia ce TOCTHTHE IIOCTOSHEH JIMXBEH MPOIEHT 3a OcTaBalnara
HEM3IDIAaTEHA UACT OT TJABHHIATA IO JH3MHTOBOTO 3aJbIKEHHe, KAaTO Ce IPEJICTABAT KaTo ,,()HHAHCOBH
pazxomi”.

3arpIKeHHATa MO JH3MHT Ce TPeJICTAaBAT HA OT/ENHH PeioBe B OTUeTAa 3a (PHHAHCOBOTO CHCTOSHHE:
»» 33T KEeHN S 33 II3HHT — IBITOCPOUHA YACT " - HETEKYINATA YACT Ha 3aThIIKEHHATA, ,,38/TIKEHI 33 TH3HHT
- KpaTKOCPOYHA YACT ‘- TEKYIIATA YACT HA 3aThIIKEHHATA.
JIpyKeCcTBOTO OIIEHSBA TIOCIEJBAIIO 32 THIIKEHHETO IO JIH3HHT KATO:
- yBenH4aBa GaTaHCcOBAaTa CTOMHOCT, 3a Jla OTPA3H JIHXBATAa MO 34 hKEHIATA IO JIH3HHT;
- HaMmansBa OaraHcOBaTa CTOHHOCT, 3a J[a OTPAa3H H3BHPIIEHNTE TH3HHTOBH TUTAIIAHHS;
- TpeoleHsBa OalaHCcOBAaTa CTOHHOCT HA 3aJBIIKEHIATA IO JH3MHT, 3a JIa OTPa3H MPeoIleHKHTe IUTH
H3MeHEHHATa HA JTH3HHT OBHS JIOT OBOP;
- TrapaHIfIHTE 3a OCTAThYHA CTOHHOCT Ce TPepasTiIek/aT M KOPHTHPAT, ako € HeoOXOIMO KbM Kpas Ha
BCEKH OTYETEH ITEPHO,

HPY)KECTBOTO IIpecneHsIBa 3abIIZKEHHATA CH IIO JIH3HHT (l'[pII KOETO HM3BBHPIIBA H KOPECIIOHIHpPAIIH
3alllCBaHHA KBM CEOTBETHHTE aKTHEH , JIPDABO Ha nomBaHe“), KOrarto.

- HMa IIpoMAHA B CPOKA HA TH3HHIA HIH € Bb3HHEKHAIIO CHOHTHE HIH OGCTO}ITEJICTBO, KOETO € TOBEIO
A0 IIpOMAHA B OIl€HKaTa Ha OIIIHATA 3a 3aKYITYBaHE, IIPH KOETO KOPHTHPAHHTE 3abJIZKEHHA 11O JTH3HHT
Ce IIPEU3YHCIIABAT C KOPHTHPAH JHCKOHTOB IIPOIEHT,

- HMa IIpoMAHA B INTAIMaHHATA 3a TH3HHT, IIPOH3THYAINAa OT IIPOMAHA B HHAEKC HIIH IIPOIEHT M HMA
IIpoMAHA B CYMHTE, KOHTO C€ OUaKBa Ja Gm[a'r ABIKHMI II0 TapaHITHH 3a OCTaThuHa CTOIHOCT, IIpH
KOETO KOPHTHPAHHTE 3aABIIKEHIA IIO JIH3HHD CE€ IIPEH3UYHCIIBAT C HEIIPOMEHEHHA (OPI]I‘I]HaJIHII}I)
AHCKOHTOB IIPOIEHT (OCBEH KOTraTO ITPpOMSHATA B JIM3HHI OBHTE ILTIAIlTaHM A, IIPOH3THYA OT IIPOMAHA B
IITaBallMHTE JTHXBEHH IIPOIEHTH, B TO3H CJIY‘Iafl C€ H3IION3Ba KOPHIHPaH JTHCKOHTOB IIPOIEHT, KoifTo
OTpa3iBa IIPOMEHHTE B JIHXBEHI A l'[pOI_[eHT);

- JTH3HHTOBHAT OOTOBOP € H3MEHEH H TOBA H3MEHEHHE HE € OTPa3€HO KaTO OTJEIEH JIH3HHT, B TO3H
CJIY‘I‘afI 3aBIIKEHHETO IO JIHM3HHI CE€ IIPEH3YHCIIABA KaTo CeE 6&31[1)3 Ha CpOKa Ha IIPOMEHCHHA
JTH3HHT OB JOTOBOP, IIIICKOHTIIpafH(II IIPOMEHEHHTE JIHM3HHTOBH ILIAIlaHHA C KOPDHTHpPAaH MHCKOHTOB
IIPONEHT KBM JJaTaTa Ha BIIM3aHE B CIUIA HA H3IMEHEHHETO.

e) Kpanwocpoyrii mizurH20el 002080pU 1 ILBLH2081 002080PL, OCHOGHLANL AKNILIE N0 KOUINO € C HUCKA CHIOTHOCH

Jpy&ecTBOTO IpIIiara ocBoGox fapaHeTo 1Mo pefla HA MC@®O 16 oT HM3HCKBAHETO 3a NPH3HABaHe HAa aKTHB
,,II[PAaBO Ha IIONI3BaHe H 3a[b/UKEHHE II0 JH3HHT 3a KPaTKOCPOUHHTE CH JIH3HHTOBH JOTOBOPH Ha CrpajH H
TPAHCIIOPTHH CPEeJCTBA H 3a JH3HHTOBHTE CH JOTOBOPH HA aKTHBH HA HHCKAa CTOHHOCT, ITPe/CTaBIIIBALLI
TIPHHTEPH H IPYTH YCTPOHCTBA, KOHTO JpyXecTBOTO CUHTA, Ue Ca HA HHCKA CTOMHOCT Karo HOBH H Ce
H3IION3BAT CaMOCTOATENHO B JIpyKecTBOTO, Oe3 [ja ca 3aBHCHMH H TACHO CBBP3aHH C APYTH aKTHBH.

IImamanuara Bse BPB3Ka € KPaTKOCPOUYHH TH3HHI'OBH JOTOBOPH H JIH3HHI OBH JOI'OBOPH, ITO KOHTO OCHOBHHAT

aKTHB € C HHCKa CTOIHOCT, ce IIpH3HABaT JHPEKTHO KaTO TEKYI pa3xXod B OTUETA 3a BCE 00XBaTHHS JOX0 (B
neyanbaTa HIH 3ary6a’ra 3a romma’ra) Ha 0aza IHHeeH METO/[I 3a IIEPHOAA Ha IIH3HHT A.
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2.10 Janbuu BBpXy nevandaTa
Texyrpt Oanvi evpxy neuwanbama

TeKyIIHUTe JAHBITH BHPXY Meuandara Ha J[PyKecTBOTO, Ce OIPeJIeNsT B CHOTBETCTBHE C H3MCKBAHMATA Ha
OBITapCKOTO JAHBYHO 3aKOHOJATEICTBO - 3aKOHA 3a KOPIIOPATHBHOTO MOJOXOIHO oGmarane. HoMiHaTHaTa
JambuHa cTaBka 3a 2022 e 10% (2021: 10%).

Onicpouenis OaHbLL gbPXY HeHatbama

OTCPOIIEHIITE HaHBIH CE OIIPEIEIIAT UpeE3 IIPHIaraHe Ha GamaHCOBHSI METOM, 3a BCHUKH BPEMEHHH Pa3IMKH KbM
Jarara Ha @IH{HHCOBI[H OTYET, KOHTO CBINECTBYBAT MEEKIY OalTaHCOBHTE CTOHHOCTH H TAHBYHHTE OCHOBH Ha
OTHECIITHHTE aKTHBH H ITaCHBH. OTCPO‘IEHIITE JAaHBYHH ITaCHBH CE€ IIPH3HABAT 3a BCHYKH obaraeMH BPpEMEHHH
Pa3IKH.

OTcpoyeHHTe IAHPUHH AKTHBH Ce TMTPH3HABAT 332 BCHUKH HAMATSIEMH BPEMeHHH Pa3IKH H 33 HEH3IOI3BaHUTE
TAHBUHH 3aryOH, IO CTEIIEHTA, JI0 KOATO € BEPOATHO Te Jia Ce MPOSBSAT 00paTHO H Jia Oh/le TeHepHpaHa B OBJIeIle
JocTaThuHa oblaraema Teyanta ITH Jja ce TIPOSIBAT o0IaraeMH BPEMEHHH PA3IHKH, OT KOHTO Jia MOTaT Jia Ce
MPHCHAHAT Te3H HAMATIeMI PA3IIHKH, C H3KIF0UeHHe HA PA3]THKH, ITOPOJIEHH OT IIFPBOHAYATHO MPH3HABAHE HA
aKTHB HIH TTACHB, KOHTO HEe € 3aceTHAN CUeTOBOJHATA WIH JaHbuHaTa Ieuanba (3aryba) KbM Jarara Ha
OIEPAIIITA.

BarancoBara CTOHHOCT HA BCHUKH OTCPOUEHH JaHBUHH aKTHBH Ce MPerTek/ia Ha BCAKA JiaTa Ha (PHHAHCOBHA
OTUYET M Ce HAMAISIBA JIO CTEIIEHTA, JI0 KOSTO € BEPOATHO Te JIa Ce MPOSBAT OOPaTHO U J]a Ce TeHepPHpPa JI0CTATHUHO
o0naraemMa meyarda JIH JIa ce TOSBSBAT TIPe3 CHIMHS MePHO]T 00TIaraeMi BpeMEHHH PA3IHKH, 0T KOHTO Te MOTaT
ma ObIaT MpHCIIATHATH.

OTCPOIIEHIITE HJAaHBIH, CBBP3aHH C OGBKTII, KOHTO Ca OTUETEHH THPEKTHO B CcOOCTBEHH S KalTHTAT HIH Aapyra
OaraHcoBa IMO3HIHA HIH KBM OPYI KOMIIOHEHT Ha BceoOXBaTHHSI HOXO0M, CBIIO C€ OTUHTAT JHPEKTHO KBM
CHOTBETHHS KAaIIHTAJIOB KOMIIOHEHT HIH GallaHCcoBa TTO3HITHA ITH JPYT KOMIIOHEHT Ha BCE 00XBaTHHSI TOXOM.

OTCPOIIEHIITE JAaHBUHI AaKTHEBH H ITaCHBH CE€ OICHJABAT Ha Oaza JAHBRYHITE CTABEI, KOHTO CE€ OYAKEa Ja Cce
IIpHiIaraTr 3a IepHojia, Ipes KOITO aKTHBHTE IIE Ce pea3Hpar, a IIaCHBHTE IIE CE YPEIAT (l'[OI‘aCﬂT), Ha 0aza
JaHBYHHTE 3aKOHH, KOHTO Ca B CHIIa HIIH B T'OIIAMa CTEIIEH Ha CHTYPHOCT €€ OYaKBa Ja ca B CHIIA.

KoM 31 mexemepu 2022 r. OTCPOUEHHTE JAHBYHH AKTHBH M MACHBH HA J[PyKeCTBOTO ca OIleHEHH IIPH CTaBKa
10% (31 mexemepm 2021 r.: 10%).

2.11 JloxoaH Ha HAaeTH JIHIA

Kpamxocpouri daxoou

KpaTKOCPOIIHIITe AJOXOOH Ha IIEpCOHalla (pamm}m OT TOXOOHTE IIPH Hal'[YCKaHE) BKIIIOUBAT 3aIllIaTH, GOHYCII,
KOMITEHCAITH 3a HEH3IIOIN3BAaH OTITYCK H BHOCKH 3a COITHAITHO H 3JIPaBHO OCHI'YPABAHE.

HPY}KECTBUI‘O IIpH3HAaBa IIPOIrHO3HpaHaTa HEJHCKOHTHPaHa CyMa Ha KPaTKOCPOUHHTE MOXOMH Ha IIEpcOHAala
KaTO pa3xo[ B Ilepuoja, B KOITO IIepcoHala € IpeJOCTAaBHII YCIIYTHTE, CBBP3aHH C TE3H JOXOTH (He3aBIICIIMO oT
marara Ha T[JIalL[aHE), CHOTBETCTRAII Ha APYI'H ITACHBH B OTUETA.

Pa3mep’LT Ha KPaTKOCPOUHHTE JOXOIH Ha II€pCOHAIa, IIPOH3THYAIIH OT HEH3IION3BaH OTITYCK C€ H3UHCILIBA KaTO
060p OT HEH3IION3BAHHTE IHH IUIATEH OTIIYCK Ha BCEKH CIIYVAHTEII YMHOMKEH IIO JHEBHATa CTaBKa Ha GPYTHaTa
MYy 3aIurara.

Huwizocpouni doxoou

IlacueuTe Ha APYAECTBOTO ITPOH3THYAIITH OT ABJITOCPOUYHH AOXOMH Ha IIEPCOHANIA, PAIHYHH OT IIEHCHOHHHTE
IIaHORBE, IIPEACTABIIABAT G’LII;EH_HI AOXOMH, IUIaTHMH Ha CIYAKHTEIH B 3aMAHA Ha YCIYIH IIPENOCTABEHH Ha
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JpyKeCTBOTO B TEKYIIHS, IUTH B IIPeIXO/THH IIePHO/I, KOHTO He ca TBIAKHMH B IIaTa CH CTOHHOCT B paMKHTe
Ha |2 Mecella OT 3aBLpIIBaHe Ha yCIyTara.

JpyXecTBOTO HMa YTBBpJeH IUIaH 3a JONBIHHTEIHO ITeHCHOHHO OCHTypsABaHe. CwriacHo Kosiekca Ha Tpyzaa
IIpH IIpeKpaTABaHe Ha TPYAOBOTO IIPABOOTHOIIEHHE, Cle]] KaTo paOOTHHKBT HIIH CIYKXHTELAT € IIPHAOOH IIpaBo
Ha TIeHCHA 3a OCHTYpHTeNeH CTaX H BB3pacT, J[pykecTBOTO e 3aJbIKeHO Ja My H3IIaTH oOe3IleTeHHe B
IByKpaTeH pa3Mep Ha OpyTHOTO MeceuHO TPYIOBO Bh3HArpakeHHe KBM JaTaTa Ha TpeKpaTABaHe Ha TPYZLOBOTO
IIPaBOOTHOIIIeHHe. B ciryuail, ye paGOTHHKBT IWIH CIYKHTELAT e paboTwI B JIpyKecTBOTO Ipe3 IocineaHuTe 10
TOJMHH, pa3MephT Ha oOe3lNeTeHHeTO BB3II3a HA IMeCTMECEUHHA pa3Mep Ha OpPYTHOTO My TPYIOBO
BEB3HAr pakJIeHHe.

2.12 ITporu3un

ITpOBM3MH ce MPH3HABAT KOTaTo:
- JIpyeCTBOTO MMa HACTOSIIO 3aJbIKeHHe (IIPAaBHO WIH KOHCTPYKTHBHO) B Pe3YITAT HA MIHAJIH
CHLOHTHI;
- BEPOATHO € 3a TIoracaBaHeTo My Ja Ob/le He 00XO M H3XO0/IAII TAPHUEH TOTOK OT PeCYPCH, ChIHPIKAII]
HKOHOMIMYECKH ITON3H, H
- Moe Jia ObJle HaITpaBeHa HAJIe kK THA OIEHKA HA Pa3Mepa Ha 3aTbIIKEHHETO.

CymuTe, TIPH3HATH KAaTO ITPOBHM3MH, IPEJCTABISABAT Hail-To0para IpelleHKa Ha Pa3XoJuTe, HEOOXOIUMH 3a
Tmorac iBaHe Ha HACTOAINOTO 33 bUKeHHe. PHCKOBETe H HeCHTYPHOCTHTE, IIPHCHINH 33 CHOTBETHHTE CHOHTHSA H
00CTOATEJICTBA ca B3eTH I10/T BHUMAHHE, 34 JIa C€ HAIIPAaBH Haii-To0para ITpelleHKa 3a IIPOBH3H ATA.

B CIIy4yanTe, B KOHTO HMaA I\dHOI‘OGpOfEFHI 3a0BIKEHIA CBC CXOJEH XapaKTep, BEPOATHOCTTA 3a YpeXKIaHE CeE
OIIpedeclld 4Ype3 pasTlIekTaHe Ha TE3H CXOOHH 3aIbIIKECHHA KaTO I[AIO0. HPOBII’SII}I Ce IIpH3HaBa OOPH aKo
BEPOATHOCTTA 3a INIAIlaHE Ha OJaA€HO OTAEIHO 3aIbIIKEHHE OT IpyllaTa CXOIHH 3aJbIIKEHHA € HIHCKA.
HPOBII’SIIIITE Ce MHCKOHTHpAaT, KoraTo eqlﬂ(’l"BT € CBIIECTBEH, KaTO B TE3H CIIyUYaH CcyMaTa Ha IIPOBH3HATA
IIpeacTaBIABa HacToAIaTa CTOHMHOCT Ha IUTAIl[aHHATa, KOHTO Ccé OUYaKkBa Jia G’LI[aT HaITpaBe€HH 3a IIOKPHBAaHE Ha
3a0BIIKEHHETO. Z[IICKOHTOBI[SII‘ IIPOIEHT € ITPOLEHTHT ITPETH obmnaraHe ¢ IaHBIH, KOHTO oTpasdBa TEKyIIaTra
ITazapHa OIIEHKAa Ha BPEMEBHTE Pa3THEH B CTOIHOCTTA Ha IIapHTE H Cl'[EI.UI(l]II‘]I]IITe 3a 3aJbIIKEHHETO PHCKOBE.
HIICKOHTOBII}II‘ IIPOIEHT HE OTpa3iABa PHCKOBETE, 38 KOHTO G’LII;EI_LHITE ITapHYHH IIOTOIH Ca BEUE IIPEH3UHCIIEHH.
YBeIHmueHIEeTO Ha IIPOBH3HATA, IBILKAIIO C€ HAa OTMHHABAHETO Ha BPEMETO, CE IIPH3HABA KaTO Pa3sxo[ 3a JIHXBH.

Hpe3 CIIeIBaIid OTUETEH IIEPHOM, IeH CTBHTEIHO HaIIpaBE€HHTE Pa3sxXodH 3a IIoraciBaHe Ha HaCTOAIIOTO
3abIIZKEHHE CE OTUHTAT HE KaTO TEKVYII pPa3xXxo/l, a B HaMall€HHE Ha HauHCIEHaTa IIpeTH TOBA IIPOBH3HA. Cuen
ITBIIHOTO ITOracABaHe Ha 3aJBbIIKEHHETO, HEYCBOEHATa YacT OT IIPOBH3HATA, aKO HMA TaKaea, Ce€ OTIHCBA.

2.13 CoOcTBeH KanmuTAal

COOCTBeHILAT KalHTall ce CHCTOH OT PeTHCTPHpPAHHA aKIHOHepeH KallHTal Ha J[pyKecTBOTO BB3 OCHOBA Ha
MIPITIOAKHMHTE IIPaBHM pa3lope0H H ycTaBa. HoMHHamHaTa CTOMHOCT HA aKIJIOHepHHI KalMTal Ha
Jpy&ecTBOTO € IIOCOUEH B pa3Mepa, oIpe/eleH B ycTaBa H B ThProBCKHA PeTHCTED.

CHriacHO H3HCKBaHMATA Ha THProBCKHS 3aKOH M ycTaBa, JIPYKecTBOTO € JNIHKHO jia dopmipa H ,.QoHT
PezepreH”, KaTO M3TOUHHIMH Ha (pOoH/TAa MoraT /a OBAaT:

- Hali-MAallKo eJTHA JleceTa OT Iedandara, KOsSTO Ce OTJIeN JOKATO CPejicTBaTa BB (JOH/IA IOCTHTHAT eJfHA
JleceTa UYacT OT AKI[HOHEPHMS KAIMTAN IIH TO-TONIMA YACT, OIpejielleHa 1o pelrerre Ha OGIOTO
chOpaHIe HA AKI[IIOHEPHTE;

- cpeJicTBaTa, MOMyYeHH HAJT HOMHHAIIHATA CTOHHOCT HAa aKI[HHTE IIPH M3/IaBAHETO HM (IIPEMHEH Pe3epB);

- JpyTH H3TOUHHITH, ITpeIBH/IEHH 110 pelrerre Ha OOIOTO chOpaHie Ha aKI[HOHEPHTE.
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(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

CPEI[CTBaTa oT (1]0HIL‘& MOraT Ja ce€ H3IIOI3ZBaT CaMO 3a IIOKPHBAaHE Ha T'OJHIIHATa 3ary6a H Ha 331'}7611 oT
MIPEAXOTHH T OJTHHI. Koraro CpPeJICTBaTa BEB (1]0Hl[a AJOCTHTHAT OIIPEACIIEHILI B YCTaBa MHHHMAIEH pasMeED,
CpeJcTBaTa HaJ Ta3sH CyMa MoraT aa G’LI[‘aT H3IIONI3BAHH 3a YBEITHYABAHE HA aKITHOHEPHILA KallHTall.

HepasmpeyeneHara meuanba BKIOUBA HeTHaTa Imeyanba (3ary0a) 3a rojHHaTa, IPH3HATA B OTUETa 3a
BCeOOXBaTHUSA JIOXOJ H HATPYIAHHTE MeYanOH (3aryOH) OT MIHAIH TOJTIHH.

2.14 PaznpefeneHue Ha THBHIEHTH

Pasnpe/nienneHieTo Ha TIBHIEHTH HA aKIJIOHepHTe Ha JIpyXeCTBOTO ce IPH3HABA KaTO 3aJbIKeHHE BBHB
(HHAHCOBHTe OTYeTH Ha J[PykecTBOTO B Ile PHOJIA, B KOITO e 0J00peHO OT aKIHOHEePHTe Ha J[pyKeCcTBOTO.

2.15 Cebp3aHu auna

3a IeHTe HAa HACTOSMIMA (PHHAHCOB OTUeT J[py&KecTBOTO Ipe ACTaBS KaTo CBBP3aHH IIHIIA [Py KeCcTBOTO-Mafika,
HEeTOBHTe JbINePHH H acOI[HHPAHH JApYKecTBa, CITyKHTelH Ha PHKOBOHII IIOCTOBE, KaKTO H OMI3KH WIEHOBE
Ha TeXHHTe ceMeficTBa, BKIFOUHTETHO H JIpyKeCcTBaTa, KOHTPOIHPAHH OT BCHUKH IopeH30poeHH IHITA.

2.16 Ilnamanusa Ha 0a3a aKHHA

ITepcoHarsT Ha J[pyXecTBOTO IIONy4aBa BB3HArpakJieHHd OasHpaHH Ha aKI[HH, KaTO CIy/XKHTeIHTe
IIPeIOCTABAT YCIYTH Cpellly BB3HArpak/ieHHe IIOTy4aBaHO oA ¢opMaTa HAa KAIHTATOBH HHCTPYMeHTH.
Pa3xombT 3a ClIeTKH, CRBP3aHI C aKIHH ce IIPH3HABA 3ae/JHO ChC CHOTBETCTRAIIO YBelUeHHe Ha KalliTala 3a
TepHO/Ia, TIpe3 KOHTO H3THIHEeHHeTO H/HIH yCIOBILITA 3a IIpefocTaBsIHe Ha YCIYTH ca H3ITBIHEHH, KBM JlaTaTa,
Ha KOATO CHOTBETHHTE CIY/KHTENH II0Ty4aBaT ITLIHO IIPAaBO Ha IOTyYaBaHEeTO HM (,,JjaTa Ha IpHI00HBaHe Ha
mpaea”). KyMyIaTHBHILAT pa3xof IPH3HAT 3a CJIeNKIHTe, CBhP3aHH C aKI[MH 3a BCJIKa OTYeTHA JaTa [0 JaTara
Ha IIpHAOOHBaHe Ha ITpaBa, OTpa3sBa CTelleHTa, B KOATO € H3TeKbII TepHo/fa Ha TpHA00HBaHe Ha ITpaBa H Haii-
noOpara IpelleHKa Ha /[Py ecTBOTO OTHOCHO Opos KalHTaTOBH HHCTPYMEHTH, 3a KOHTO B KpalfHa cMeTKa IIe
OBJ1aT IPHAOOHTH IIpaBa. Pa3XxoqbT ce IMOcoYBa KaTo ,.,Pa3xoy 3a nmepcoHan”. B cryuanTe, B KOHTO YCIOBHATA
3a IUIAIAHHA HAa OCHOBAaTa Ha aKIMH OBJAT H3MeHEeHH, MHHHMATHHTe Pa3XOJH, IPH3HATH B ,PazxomH 3a
TlepcoHana”, ca pa3xofuTe, KaKBHTO Omxa ONIMH aKo YCIOBHATAa He Osfxa IpoMeHeHH. IIpH3HaBa ce
JOITBIHHTETIEH Pa3XoJ 3a BCHUKH MOI(HKAIMMH, KOHTO yBeIHUaBa o0IaTa CTOIHHOCT Ha CIIOpa3yMeHHeTO 3a
IUTAIfAaHe Ype3 aKI[HH HIH 0 JIPYT HaulH e OT I0N3a 3a CIy/KHTeld. B cIyuanTe, B KOHTO ILTAIaHHA Ha
OCHOBaTa Ha aKIMH OBJAT OTMeHeHH, OTMAHATa ce TpeTHpa KaTo NMpeXBBPIeHO IIPaBo OT JjaTaTa Ha OTMIHA H
BCHUKH Pa3XOfH, KOHTO Ollfe He ca IIPH3HATH JI0 JaTaTa Ha OTMAHATa, ce IIPH3HABaT He3a0aBHO.

AKO Ha MACTOTO Ha CTapa IIporpamMa 3a 3alllalllaHe YPeE3 aKI[HH G’Lﬂe BBEBEJIEHA HOBA IIporpaMa, OTMEHEHHTE H
HOBHTE ITPOrpaMH C€ TPETHPAT II0 TaKbB HAUHH, CAKAII Ca MOIIII(l]I]I(aI_H[H Ha OpHT'HHAaTHAaTa IIporpamMa, KakTo €
OITFICAHO IIO-TOPE.

Pazxomire 3a IDIAIMAHHA HA OCHOBATA HA AKI[HIH Ce H3MEPBAT ITBPBOHAYATTHO ITO CIIPaBE JIHBA CTOIHOCT upe3
H3IIOII3BAHE Ha MOJET Ha HEHOOGPEBYBHHE, KaTO ce B3eMaT IIPEABH]T YCIOBHATA, IIPH KOHTO Ca IIPENOCTaBEHH
HHCTPYMEHTHTE. Taszn CIIpaBe yIHBa CTOIHOCT ce ITOCOYBa Karo pa3xol 3a IlepHoga Ha l'[pIII[OGI[BaHe Ha
IIpaeara. 3ambIKEHIATAa 110 IIporpaMaTta ce IIpeEOIeHABa IIO CIIPpaBeIHBA CTOIHOCT BBB BCEKH OTUET 3a
@IIHHHC OBO CBCTOJAHHE OO H BKIIIOUHTETHO JaTaTa 3a YpeEKIaHE, KaTO IIPOMEHHTE B CIIpaBEIHBAaTa CTOIHOCT
ce OTUHTAT B OTUETA 33 BCeOOXBATHH A TOXOM.

2.17 U3kyneHHn coOCTBeHH aKI[HH U J0TOBOPH 3a COOCTEEHH aKIIHH
CoOcTBeHNTE KalHTAJIOBH HHCTPYMEHTH Ha J[pPyKeCTBOTO, KOHTO ca MPHUIOOHTH OT HETO IIH OT HETOBHTE

ABIIEPHH OPYEECTBA (COGCTBEHII dKITHI Ha IIPY)KECTBUI‘O) Ce ITIpHCIIagaT OT KallhTala, KaTO Ceé OTYUHTaT IIO
CPEMHO IIPETETIIEHA IIEHA Ha l'[pIII[OGI[BaHe. 3amraTeHoTO HIH IIONIYUEHO BB3HArpaKkJIEeHHE 3a 3aKYITyBaHE,
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r[ponamﬁa, H3JaBaHe WM OTMAHA Ha CcOOCTBEHHTE KaITHTATOBH HHCTPYMEHTH Ha Z[py}KeCTBUI‘O Ce IIPpH3HaBa
AJHPEKTHO B coOcTBeHHd KaruTall. ITeuanGuTe M 331‘}7611'1‘6 He Ce IIPH3HAaBaT B OTUETA 3a BCE 00XBaTHHSI TOXOM.

Z[OI‘OBOPIIT& 3a CcoOCTBEHH AKI[HH, KOHTO ca CBBP3aHH C H3JaBaHE Ha coOCTBeHH AKI[HH CPEIy
BB3HarpaxJIcHHE, CE I(JIaCII(bI]l[IIpaT KaTro KallinTal H CcE l'[pIIGaBﬂT KbEM HIIH CE€ IIPHCIIAAaT OT KallmTala.
Z[OI‘OBOPIIT& 3a COOCTBEHH AKIHH, KOHTO H3HCKBAT HETHO YPEXKIaHE B GPOfI HIH IIPpETOCTABAT II360P 3a
YPeXEITaHE IIPH 3allasBaHe Ha CTOIHOCTTA Ha AOTOBOPHOTO 3aIBIIKEHIE, BOIEINO OO ITPOMIHA HA GPO}I AKITHIT
IIPpH IIPOMAHA Ha CIIpaBeEJIMBaTa HM CTOHHOCT, Ce I(JIaCII(bI]l[IIpaT KaTto (1]I]I-IaHCOBII ITaCHBH.

2.18 K11040BH NpeneHKH, NPHOIH3HTE/HH OlleHKH U JONYCKaHHs NPH NpHIaraHe HAa CYeTOBOJHATA
NOJINTHKA

HPII H3TOTBAHETO Ha TO3H @IH{aHCOB OTUeT B ChOTBeTCTBHE C MC DO, PBEKOBOJACTBOTO € HAIIPABHIIO IIPELEHKH,
HPIIGJIII’SIITEJIHII OIEHKH H JOITYCKaHI, KOHTO 3acAraT IIPIIIaraHeTo Ha CYETOBOHIITE ITOITHTHEH H OTYETECHHTE
CYMH Ha aKTHBHTE H ITAaCHBHTE, IIPHXOJHTE H PasxXOgHTE.

Tesn IIPEIEHKH C€ OCHOBABAaT Ha HallHYHATa I]I-I(l]OPMaI_H[H KBM JaTaTa Ha H3TOTBJIHE Ha @IH{HHCOBII}I OTYET,
KaTo JeliCTBUTEeIHHTE PE3VIITaTH OHxa MOIIH AJa ce€ pasm4yaBaT OT Te3H IIPEIEHKH. KOPEKI_H]II Ha

HPIIGJIII’SIITEJIHIITE OI€HKH C€ IIPH3HAaBaT B IIEPHOJA, B KOITO OIleHKITE Ca KOPHTHPAaHH H BBE BCHYKH G’LII;EH_HI
IIEPHOIH, KOHTO Ca 3aCeTHaTH.

OcCHOBHHTe 00TacTH, KOHTO H3HCKBAT IPHOIN3HTETHA OIIEHKH H IIPeIleHKI, ca KaKTo cle/pa:
e 3aryOm oT o0e3I[eHKa Ha B3eMaHHA — Oenexka 2.4
e OleHKa Ha aKTHBHTE ,,IPABO HA TION3BaHe" M 33 BIAKEHHATA II0 JJOTOBOPH 3a TH3HHT — Oenekka 2.9
e JIpm3HAaBaHe Ha OTCPOYEHH JAHBHYHN aKTHBH — Oenexkka 2.10
e OmpefensdHe Ha CIIpaBeIHRA CTOHHOCT — Oenexka 2.4
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HeteH goxon or JIHXBH, TAKCH H Heycroﬁlcn

IIpHxXomH OT IHXBH
IIpuxXomu oT TakcH
ITpHxXomH OT HeYCTOIKH

IIpuxoau OT JIHXBH, TAKCH H HEYCTOHKH

Pazxopu 3a IMXBH 110 OaHKOBH 3aeMH

Pa3xoH 3a MHXBH II0 3a€MIH OT CBBP3aHH JIHIA
Pa3xoH 3a MHXBH II0 JOTOBOPH 32 IIM3HHT
Pa3xomi 3a muxeH 1o 3aemMu oT P2P mratdopmm
Pa3xoH 3a TakcH H KOMHCHOHHH

Pa3xoau 3a THXBH H TAKCH
HeteH goxon or JIHXBH, TAKCH H Heycroﬁlcn

IIpuxogu oT AUBWIEHTH

@aitHeHInsn bemrapust EOO]]
Cl HM3zu Acer Merupxment UOH AJl — PympHIA

JApyru npuxoau ot AeiiHOCTTA, HETHO

ITpuxom OT IieHPaHH B3eMaHILI
ITpHXOo/TH OT BATYTHH OIEPAIH H IIPeoleHKH

JpyTH OIlepaTHBHH ITPHXOIH
Pazxo/u OT BalyTHH OIlepaI[HH H IIPeOI[eHKH

3ary0a oT obe3leHKa Ha (PHHAHCOBH AKTHBH

3ary0a oT o0e3lleHKa Ha IIpeJOCTaBeHH MHKPOKPEUTH Ha (I3HYeCKH
mmna

3ary0a oT o0e3lleHKa Ha IpeJOCTaBeHH HHUBH TyalTHO 3HAUIMH
KpeJIHTH

Pa3xoauTe 3a InepcoHaja

3ammaTH 1 Bh3HArpak IeHHA
CoIfanHH OCHT YPOBKH
Pazxoyu 3a 3agbpIAKeHHA KEM IIepCOHANA IIPH ITeHCHOHHPaHe

2022 2021
28 159 26 025
63 819 46015

8187 10 277

100 165 82 317

(704) (395)

(364) (416)

(123) (120)
(1 416) (1202)

(262) (230)
(2 869) (2 363)
97 296 79 954

2022 2021
16 400 11 000
13 064 6259
29 464 17 259

2022 2021

136 180
636 430
241 91

(216) (175)

847 526

2022 2021
(1738) (2 395)
(4 437) (1 899)
(6 175) (4 294)

2022 2021

(56 033) (48 099)
(7 972) (6 836)
(72) (156)

(64 077) (55 091)
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OO H aAMHHHCTPATHBHH H APYT'H oNepaTHBHH pa3xoaH

2022 2021

Pexmama i Mapke THHT (3317) (4 110)
AMOpTH3AIIA (2 457) (2 225)
TpaHCIOPT H KOMAaH AHPOBKH (2 058) (1424)
Pa3xomi 3a MaTepHaTH (1932) (1541)
HaeM Ha akTHBH (1 540) (1 486)
TeneKOMyHHKAITHOHHH H TIOIIEHCKH Pa3XO/H (1 555) (1296)
KoHcyTmTaHTCKIH, FOPHINIECKH YCITyTH (1470) (1187)
CoIRIaxHI pa3xo;H (1 393) (486)
KoHcymaTHBH, BKI. elI. eHeprisa (1 089) (664)
IIpeAcTaBHTEHH M HeCRBP3aHH C JeHOCTTA (678) (582)
3acTpaxoBKH (297) (266)
PeMOHT 1 TexHIUecKa MTOATPHEKKA (188) (215)
OxpaHa Ha opHCH (110) (98)
ORHTOPCKH YCIYTH (37) (36)
JpyTH onepaTHBHH pa3zxofH (3773) (3327)
(21 894) (18 943)

HawiiceHnTe IIpe3 ToAHMHAaTa CYMH 3a YCIyTHTe II0 He3aBHCHM (PHHAHCOB OJHT, INpPeJOCTaBAHH OT
PeTHCTPHpaHHTe OJHTOPH, ca OIIOBecTeHH B Oenexkka 8 OOIIH aqMHHICTPAaTHBHH H IPYTH OIlepaTHBHI Pa3XOfIH.
PerncTpupaHHTe OJUTOPH He ca ITpeIOCTAaBSIIH APYTH YCIYIH Ha JIpyKecTBOTO, H3BBH He3aBHCHM (DHHAHCOB
OJTHT.

Ha pen Jpyru ollepaTHBHH pa3xoiH B Oenexkka 8 OOLM aJfMHHHCTPATHBHH H JPYTH OIEePAaTHBHH Pa3Xo[H, B
cymara oT 3 773 XL IB., APYAKeCTBOTO MpeACcTaBI Pa3X0/H CBHP3aHH ¢ KOMHCHOHHH IIO JOTOBOPH 3a IOTyYeHH
YCIyTH, Pa3XxOfH CBBP3aHH C MOA/APHAKA HA aKTHBH, PA3MHYHH OT HAaeMH, KOHCYMAaTHBH H PEMOHTH, Pa3XoJIi
CBEP3aHH ¢ MOJAPEKKA Ha copTyep H KiOep Ge30IMacHoCcT, pa3xo i 3a 00yUeHH.

9. Pa3xon 3a JaHBK BhLPXY NeyaioaTa

2022 2021
ITeuan6a mpeu TaHBUYHO oOIaraHe 29 498 20370
JlampuHa cTaBKa 10% 10%
OuakBaH pa3xof 3a JAaHBK BBPXY Iledyandara 2950 2037
JanbueH edeKT OT yBeIHUeHH I HaMaleHHA Ha ((HHAHCOBHA
pe3yuTar 2a IaHBYHH IeIHt (2 886) (1 700)
TekyI pa3xo[ 3a JaHbK BhLPXY NedaldaTa 64 337
OTcpoueHH IaHBIHM BLPXY Ieyanbara, CBLP3aHH ¢ Bh3HHKBaHe H
0o0paTHO IPOoSBIeHIe HA BpeMeHHH Pa3IIKH (24) (13)
O6mio pa3xof 3a JaHbK BLPXY NeyaJioaTa, oTueTed B OTueTa
3a BCeoOXBATHHA JOXO0T 40 324
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10. IIapuuHH cpeJcTBa H HAaPHYHH eKBHBAJIEHTH

11.

3a IellHTe HA OTYeTa 3a ITAapHYHHTE ITOTOIH, ITAPHUYHITE CPeJICTEA H ITaPHYHHTE €KEHBAJIEHTH BKIIFOUBAT

31 gekeMBpH

31 nexeMepH

2022 2021
ITaprumi cpeficTBa B OaHKOBH CMeTKH 1130 1290
ITaprymHm cpefcTa B Opoit 1260 802
ITapryHm cpefcTBa HA ITBT 170 127
2 560 2219

HapIIHI{[ITe CPENCTBA H ITAPHYHHTE €KBHEATIEHTH IIPEACTABIIABAT CYMH, IEHOMHHHPAaHH B OBIT APCKH JIEBA.
HapIIHI{[ITe CPENCTBA B 6p0f[ He Cca JIMXBOHOCHH, JOKATO ITAPHTE B 0aHKOBH CMETKH ca THXBOHOCHH IIpH

IlTaBalr THXBEH IIPOIIEHT.

IpegocTaBeHH MHKPOKPeJHTH Ha (PH3HUECKH JTHIA
31 gexeMepu 31 nexeMepH
2022 2021

T'apaHTHPAaHH B3eMAHHS OT KIHEHTH IO TTPeJI0CTABEHI
MIHKPOKPeJHTH, OpyTO 85119 88 952

HerapanTHpaH# B3eMAaHI OT KIHEHTH IO TTPeJI0CTABEHT

MIHKPOKPeJHTH, OpyTO 2082 4770
Coae0HH B3eMaHILI, OPyTO 951 963
HawmaneHe 3a 3ary0On oT 00e3IeHKa (2 253) (3 628)
85 899 91 057

H3MeHeHHeTO Ha 331‘}7611'1‘6 oT 06631[61-]1(& Ha B3eMaHHATA OT KITHEHTH IIO ITPETOCTAaBE HH MHKPOKPEITHTH € KaKTO

CIIeJIBa:
2022 2021
Cango kbM 1 sHyapu 3628 1305
3ary0a oT o0e3IeHKa 3a TOHHATA 1788 3965
PenxTerpnpann o6e3IeHKH IIpe’3 TOIHATa (50) (1 570)
OTIHCaHH B3eMAHIT (3 113) (72)
Cango kbM 31 fekeMBpH 2253 3628

12. TTpenocTrapeHH HHAWBHIYAIHO 3HAYHMH KPeIATH

31 gexeMepu

31 gexeMepu

2022 2021
[IpegocTaBeHH THPTrOBCKH 3aeMH Ha CBBEP3aHH JIHIA, BKIL
HAYIICTIeHH IHXBH, OPyTO 112 214 97 346
IIpegocTaBeHH THPTrOBCKH 3aeMH Ha (DH3HUECKH JIHIA, BKIL.
HAYIICTIeHH IHXBH, OPyTO 5 13
Hamanenme 3a 3ary0n oT o0e3IeHKa (8611) (8 146)
103 608 89 213

Z[OH'BJIHIITBJ]H& I]I-I(l]OpMHI_H[H 32 HHIHBHIYAIIHO 3HAUHMHTE KpPEOHTH, OTIIYCHATH KBM CBLP3aHH JIHI[A CE

CHITBpKA B Oenexka 25 KM HACTOSIIHS HHINBHIyaTeH OTUeT.
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H3MeHeHHeTO Ha 331'}7611'1‘6 oT 06631[61{[(& Ha B3€MaHIATa I10 IIPETOCTAaBEHH HHIHBHIYAIHO 3HAYHMI KPE IHTH
Ha IOPHAHYECKH H @II?IMECKII JIHIIA € KaKTO CIIeaBa:

2022 2021

Cango kbM 1 sHyapu 8 146 6 247

3ary0a oT o0e3IeHKa 3a TOHHATA 4437 1 899

PenxTerpnpann o6e3IeHKH IIpe’3 TOIHATa - -

OTIHCaHH B3eMAHIT (3 972) -

Cango kbM 31 fekeMBpH 8611 8 146

13. IHBRecTHINH B TbIePHH JIPY:KeCTBA

Kum 31 gexkemepu 2022 Kum 31 gekemepu 2021

Hugecmuyua, 3acybu Hugecmuyua,  HHsecmuyus, 3acybu Hreecmuyusa,
6pymo om HenHo 6pymo om HemHo
obesyenxa obesyeHKa

IBu Kpegur JIJIK 14 970 (14 970) - 14970 (12 232) 2738
IBHu Acer MenmmxkmbHT IOH AJ] 5770 - 5770 5770 - 5770
A1 Kpenur CI1.3.0.0. 90 - 90 90 - 90
M Kem Makenonrs JJOOEJI 1467 - 1 467 1271 - 1271
I3u IeiivpHT CHpBHCH3 EOO]J] 14 840 - 14 840 9145 - 9145
IBu Kpegut Asms 102 (102) - 102 (102) -
®@aiiHeHm I bearapusa EOO/]] 6 656 - 6 656 6 656 6 656
IBu Acer CrpBHcHz EOO/] 22637 (18 481) 4156 22637 (15255) 7 382
131 MHarByy an CamombHe, MekcHKo 36 - 36 36 - 36
131 Acer MenHmpxMBHT ITITTK 250 - 250 250 - 250
131 Acer MeHHKMEBHT J1.0.0 46 - 46 46 - 46
66 864 (33 533) 33311 60973 (27 590) 33384

HpyxecTtroTo mpurexaa 100% ot Mzu Kpemgur JUIK (“IpImepHO JpyXecTBO™). J[BINEPHOTO APYXKECTBO e
PeTHCTPHpPAaHO B CBOTBETCTBHE C YKPAaHHCKOTO 3aKOHOJATeNCTBO H peryTaTOPHH H3HCKBAaHHSI OTHOCHO
HeOaHKOBHTe (DHHAHCOBH HHCTHTYIMH. CTOHHOCTTA HAa ITEPBOHAYATTHO PeTHCTPHPAHILI KalHTal Ha J[BIIepHOTO
JdpyxecTBO e 6,922 yKpaHHCKH I'PHBHI, KOHTO KbM JlaTaTa Ha PeTHCTPAIH A Ha KallHTala ca OIUIH eKBHBANleHTHH
Ha 800 xam1. eBpo wmt 1,565 xmm. mB. Ksm 31.12.2022 r. nHBecTHIRLATA € B pazMep Ha 14,970 xun. 1B.

Hpyxectroto mpurexaa 100% (99.999938%) or CII M3u Acer MemumzmsHr UOH AJl (“dpImepHO
HOpyxecTtB0”). JpIepHoTO JIpyKeCcTBO € PeTHCTPHPAHO B CHOTBETCTBHE C PYMBHCKOTO 3aKOHOZATENCTBO H
peryIaTopHI H3HCKBAHHA OTHOCHO HeOaHKOBHTe (JHHAHCOBH HHCTHTYIIHH, ¢ oOIm Opoit aximi - 459 800 6p.
KaIuTan B pa3Mep Ha 861 x101. B. (ekBHBaneHTHH Ha 440 X101 eBpo). BaxyTaTa, B KOSATO € peTHCTPHPAH KaIiTana
Ha JTpiepHOTO J[py#ecTBo e pyMBHCKH Ter. KsM 31.12.2022 r. KarmiTarsT Ha pyMBHCKOTO Apy&ecTBoO e 5,770
XILILJIB., eKBHBANeHTHH Ha 2,950 xa1. epo (13,722 xum. men).

HpyxecTtroTo npurexaBa 100% ot Aft Kpemur CI1.3.0.0. (“IsmepHo JpyXecTBo”), yupedeHo mmpe3 2014-Ta
rojuHA. JJEmepHOTO JpyAecTBO € PeTHCTPHPAHO B CHOTBETCTBHE C IIONICKOTO 3aKOHOIATENICTBO H PerylIaTOPHH
H3HCKBAHMA OTHOCHO HeOAHKOBHTEe (PHHAHCOBH HHCTHTYIMH. CTOHHOCTTa HAa PerHCTPHPaHHA KaIHTal Ha
JBrmepHOTO JIpyAKeCTBO € 2 XII. JIB. (eKBHBAJIEHTHH Ha 5 XIUI. 37I0TH) KBM JaTa Ha yupegBaHe. [Ipe3 2016 T. e
B3eTO pellleHHe 3a YBeIMYaBaHe Ha KarmTana 10 200 XHi.310TH.

JpyxecTroTO TprTexaBa 99.60% ot Nzu [lefimeat CrpeucHz EOO]] (“AsimepHo JpyKecTBO ), yUpeAeHO Ipe3

2016-ta rommHa. dpimepHOTO JIPYXECTBO € PETHCTPHPAHO B CHOTBETCTBHE CBC 3aKOHOJATEICTBOTO Ha
Pemry6nmka Brirapra. CToitHOCTTa Ha KarmTana IpH peructpanmara e 1,000 xaoi. 1B. JleftHocTTa HA J[BIIEPHOTO
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JpyXecTBO e CBBp3aHa C H3ITBIHEHHe Ha IUIaTeKHH OllepalliH, H3/faBaHe Ha IUIaTeKHH HHCTPYMeHTH H/HIH
TIpHeMaHe Ha TUIAIAHMA C IaTe X HH HHCTPyMeHTH. KM 31.12.2022 r. perHcTpHpaHILI KaIlHTAl € B pa3Mep Ha
14,900 x31. 7IB.

HpyxecTRoTo TpnTexaBa 98% ot M3nm Acer MeHHIAMBHT A3mnsa Mukpoduuanc (“/[simepHo JIpyxecTBo™),
yupemeHo 1pe3 2016-ta rommHa. [BImepHOTO JIpykKecTBO e PETHCTPHPAHO B CBHOTBEICTBHE CBC
3aKOHOJIATEICTBOTO H peTyIaTOpHHTe H3HCKBAaHMA Ha PemyOmimkxa Crro3 Mpmammap. CroifHocTTa Ha
peTHCTpHpaHHA KarmTal Ha J[simepHoro pyxecTo e 200 XIuI. monapa, eKBHBAIEHTHH Ha 345 XHI. JIB. KBM
marata Ha yupenspaneTo. OT 2019 roguHa Opy&AecTBOTO He OCHINECTBABA THPrOBCKA JEHHOCT H € IIPHCTHIIEHO
KBM HerOBaTa JIMKBHALIL.

ITpez 2017 r. "M3u AceT MeHHTAMEHT" AJ] HHmImmpa npuio6HBaHe JUIOBeTe HA MECTHOTO MOIpa3ieleHIle Ha
OpHTaHCKaTa Tpyma 3a He0aHKOBO TOTpeOHTeNCKO KpeAuTHpaHe International Personal Finance (IPF) —
"TIpoBupgent daitHertren Ermrapna” OO]]. JpyxecTtBoTo npHTexara 100% ot datHentrsn Brmrapns EOOJ]
(“JpmepHo Jpy#%ecTBo™), KATO CTOHHOCTTA HA PeTHCTPHPAHHI KalHTal, KbM MOMeHTa Ha MpHAoOHBaHe e 51
MIH. JIB. PeTHCTPHPaHO € B CHOTBETCTBHE CHC 3aKOHOJATEICTBOTO H PeryIaTOpHHUTe H3HCKBAHHA Ha PerryOimka
Brmrapna. IIpe3 2019 romiHa ce TpefIpHexa JefiCTBHA 3a NpecTPYKTypHpaHe Ha KalmTala Ha J[BIIEePHOTO
JpyxecTro u Toit Oerrre HamaneH a0 1,500 xw. 1B.

IIpez 2019 romma JpyxecTBoTo 3aKymu oT ,,Akxcec ®aifmanc“ OOJ] 100% ot gamoBeTe Ha DHHAHCOBO
mpyxecteo M Kerr Makegorna JJOOEJI Cxomme (“/BImepHo JIpy#ecTBo™), yupedeHo mpe3 2014-ta rouHAa.
JrirepHoTO J[pyAecTBO e PeTHCTPHpAaHO B CHOTBETCTBHE CHC 3aKOHOJATeNICTBOTO Ha PemyOmika CeBepHa
MaxeTOHH S H peryIaTOPHHTEe H3HCKBAHHIA OTHOCHO HeOaHKOBHTe (PHHAHCOBH HMHCTHTYIWH. [Ipe3 2022 rommHa
CTOMHOCTTa HA PeTHCTPHPAHH A KalliTal Ha J[BIIepHoTO [IpyKecTBO ce YBeIHUH H AocTHTHA 600 XILT. eBpo.

HpyxectroTo mpuTexaBa 98% ot A.JII1.K M3n Hamienarosr ComorrsHe @.J1. M. (,,Jd61mepHo J[pyXecTBo™),
yupeneHo Ha 29.07.2019 r. JsmmeproTO J[pyKeCcTBO € PeTHCTPHPAHO B CHOTBETCTBHE CHC 3aKOHOJATEICTROTO HA
Mexcuko. CTOHHOCTTA HA perHCTpHpaHI KanmTan e 402 xi1. MeKCHKAHCH TTecoc (eKBHBAeHTHH Ha 37 XII. JIB)
KBM JaTa Ha yupejaaBane. [Ipe3 2022 ropuHa ApyKecTBOTO He € OCHIIEeCTBABATIO THProBCcKa JeiHOCT.

ITpez 2020 rommHa JpyxecTBoTo 3akymm 100% or panoBeTe Ha U3u Acer Cwpeucnz EOO]] (“rpImepHO
JpyxecTr0”), yupemeHo mpe3 2008-Ma romuHa. [ BIMepHOTO J[py&KecTBO € PETHCTPHPAHO B CHOTBETCTBHE CHC
3aKOHOJIaTeNICTBOTO Ha PenyOmika Brirapid i mpeiMeTa My Ha JielicTBHe e yIIpaBlIeHHe Ha akTHBH. CTOHHOCTTa
Ha JUIOBeTe IIPH ITOKYIIKaTa € 5 XIUI. IIB., KaTO ¢ HellapH4HA BHOCKA (KaMTAIH3HpaHe Ha OTIyCHAT 3aeM)
KaIHTATHT JHocTHTra Ao 13,405 xmor. 1B,

ITpez 2021 rommma M3 Acer MeHHTKMEHT AJ] CTHIIN HA anOaHCKIA Tazap ¢ ABIIEPHOTO CH ApykecTBO H3H
Acer MemnprMeHT HITTIK. TBIIEPHOTO APYEKECTBO € PETHCTPHPAHO B CHOTBETCTBHE CHC 3aKOHOJATEIICTBOTO HA
AnOammda. CToifHOCTTa HA PeTHCTPHpaHHA KarmTal e 15,492 xii1. anGaHCKH TeKH (eKBHBaTeHTHH Ha 250 XIoI.
me.) u e 100% coOcTReHOCT Ha /IPyKeCTBOTO.

ITpez 2021 rommma Geirre yupefeHO 3u AceT MeHHKMEBHT [.0.0., J[BIIepHO J[pykecTBO, PeTHCTPHPAHO B
CBOTBETCTBHE CHC 3aKOHOZATENCTBOTO HA XBpBarTHi. A BIIepHOTO PYyKECTBO Ile H3BBPIIBA AEHHOCTTA CH C

MeCTeH IIapTHEOP, KaTo IpHTekaBa 50% OT perHCTPHpPAHH I KallHTal eKBHBAeHTHH Ha 46 XHII. IB.

H3MeHeHHEeTO HA 331‘}7611'1‘6 oT 06631[61-]1(& Ha HHBECTHITHHTE B OBINEPHH APYAEKECTBA € KaKTO CIEIBa:
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2022 2021
Cango kbM 1 sHyapu 27 590 28 549
3ary0a oT o0e3IeHKa 3a TOHHATA 5963 -
PenxTerpnpann o6e3IeHKH IIpe’3 TOIHATa - (959)
Cango kbM 31 fekeMBpH 33553 27 590
14. ImoTH, MallMHHA, CHOPb2KeHHS H 000py/IRaHe
KomnioTepHa MamuHa | Od¢uc Apyru O6mo
TEXHHKA obopyABaHe oO3aBexkTaHe
OT4eTHa CTOHOCT
KsMm 01.01.2021 1 063 76 119 528 1786
Horonpupo6utn 289 - 22 44 355
OTImicanu (37 - - (12) (49)
KsMm 31.12.2021 1315 76 141 560 2092
Horonpupo6utn 254 - 11 232 497
OTImicanu (431) - - (5) (436)
KeMm 31.12.2022 1138 76 152 787 2153
Harpynana amopruzanus
KsMm 01.01.2021 (747) (76) (51) (401) (1 275)
HauncmeHna aMopTH3amms (325) - (17) (52) (394)
OTIIIcaHH aMOPTH3AIHH 35 - - 13 48
KsMm 31.12.2021 (1037) (76) (68) (440) (1621)
HauncmeHna aMopTH3amms (283) - (20) (51) (354)
OTIIIcaHH aMOPTH3AIHH 428 - - 6 434
KeMm 31.12.2022 (892) (76) (88) (485) (1 541)
Banaucoera croiiHOCT
KsMm 31.12.2022 246 - 64 296 612
KsMm 31.12.2021 278 - 73 120 471
KsMm 01.01.2021 316 - 68 127 511
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15. HemaTepHalHH aKTHBH
Codgryep 0610

OTueTHA CTOIHHOCT

KsMm 01.01.2021 985 985
Horonpupo6utn 159 159
OTImcaHn (1) (1)
KsMm 31.12.2021 1143 1143
Horonpupo6utn - -
OTImcaHn - -
KeMm 31.12.2022 1143 1143

Hatpynana amopTH3anus

Ksm 01.01.2021 (941) (941)
HauncmeHna aMopTH3amms (46) (46)
OTImicaHa aMOpTH3AIH I 22 22
Ksm 31.12.2021 (965) (965)
HauncmeHna aMopTH3amms (19) (19)
OTrmcana aMOpPTH3AITH S - -
Kbm 31.12.2022 984) 984)

BanaHcoBa cToiiHOCT

KeMm 31.12.2022 159 159
KoM 31.12.2021 178 178
KsMm 01.01.2021 44 44

16. AKTHRH C IpaBo Ha MO.I3RaHe

Crpagu Oo6mo
OT4eTHa CTOHOCT
KsMm 01.01.2021 4759 4759
Horonpupo6utn 594 594
KsMm 31.12.2021 5353 5353
Horonpupo6utn 888 888
KeMm 31.12.2022 6 241 6 241
Harpynana amopruzanus
KsMm 01.01.2021 (1 589) (1 589)
HauncmeHna aMopTH3amms (1591) (1591)
KsMm 31.12.2021 (3 180) (3 180)
HauncmeHna aMopTH3amms (1122) (1122)
KeMm 31.12.2022 4 302 4302
Banaucoera croiiHOCT
KsMm 31.12.2022 1939 1 939
KsMm 31.12.2021 2173 2173

KsMm 01.01.2021 3170 3170
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ITPHJIOXKEHWA KBM MHJWUBUJIYAJIHUA OMHAHCOB OTUET
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Cymu, npusnanui e neyanba u 3azyba

Pazxomn 3a amopTH3aIig Ha aKTHBa ,,JIpaBo Ha rmonspane ™
PazxomH 3a IOIXBH BEPXY II3HHTOBOTO 3abIIKEHHE
PazxomH, cBBp3aHH ¢ KPATKOCPOUYHH HAeMH

Pazxomu, cBpp3aHI ¢ HAeM HA aKTHBH Ha HHCKA CTOHHOCT

17. Ipyru akTHRH

2022 2021
(1122) (1591)
(123) (121)
(1026) (1198)
(514) (288)

31 gexeMepu

31 nexeMepH

HaumcineHmna

HapeHeceH MaHBK BHPXy Ieuanbara
B3eMaHH4 110 TapaHIHH

IImareHy apaHCH

JpyTH B3eMaHH T

2022 2021
24 340 11 816
336 -
333 317
220 1579
651 503
25 880 14 215

Ha pen Hauncnennsa B Genexka 17 JIpyrH akTHRH, B cymara oT 24 340 xa1.0B. J[pyKecTBOTO IIPe/ICTaBA CyMaTa
OT 24 313 XII.1IB., KOATO IIPe/ICTABILIBA HAUHCIIEHO B3eMaHe H IIPH3HAT IIPHXOJ, OT KOMICHOHHH KM QDalfHe HIITEII

Brmrapna EOOJ] o dakTypa, m3mageHa mpe3 2023 1., Ho oTHacIa ce 3a 2022 T.

18. AKTHRH M0 OTCPOYEHH JaHBIH

Karo oTcpouern gaHbuHH akTHBH chriacHo MCC 12 JlarbIqn oT Ieyanbara, J[pyKecTBOTO e IIPH3HAIIO CyMaTa
Ha JIaHBI(HTe OT Ileyamdara, Rh3CTAHOBHMH B OBJEIH IIEPHOMH, IIO OTHOIIEHHE HA HAMAIIEMHTE BPeMEHHH
PA3HKH U IIPeHeCEHNTe HAlpel HEH3ION3BAHH JTAHBUHH 3aryOH, KakTo clle/IBa:

Henznon3ranu

Jloxoau Ha

OTIY CKH nepcoHaJja Apyru Odmo
Kum 01 suyapu 2021 110 120 42 272
(Pazxom)/IpHXOZ B OTUeTA 32 JOXOHTE (6) 4 15 13
Kum 01 suyapu 2021 104 124 57 285
(Pa3xo[T)/TIPHXOJT B OTUETA 3a TOXOJTHTE 10 12 2 24
KoM 31 nexemspu 2021 114 136 59 309
19. TlonyueHn 2aeMu
Cpeana Cpok 31 gekeMBpH 31 gexeMepu
JHXBA 2022 2021
BaHKoBH 3aeMH 7% 2023 9771 9 832
3aeMI OT CRBP3aHH JIHIA 12% 2024 r - 4491
3aemm or P2P HHBECTHTOPH 8% 20231 17 059 15576
06110, B T.4.: 26 830 29 899
Texyuyu 26 830 25 408
Hemexyuyu - 4491
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20. JIN3MHT OBH 3abJDKEHHA

Hpe3 OTUETHH A IIEPHOM, ﬂPY)KeCTBOTO e OmIo CTpaHa II0 MHOKECTBO JOTOBOPH 3a JIM3HHT KaTO HaeMaTell Ha

o(pHCH.

Mamypumemna cmpykmypa Ha JU3UH2080N10 3A0b/IXHCEHILE

JBIrocpouna yact
KpatkocpouHa yact

21. THbProBCcKH H APYTH 3aTbJ2KeHHS

3a;TpTKeHIE KBM TapaHTHPAITOTO IPYKECTBO 10 ChOpaHH
TapaHIOHHH BHOCKH OT KIIHEHTH

3a)ThIKeHHS KHM TTEPCOHANA U 32 COIHATHO OCHTYPSBaHe

3aaRTKEHII KM JOCTABUHITH

3aTRIKEHHS 32 JAHBIH, PA3THUHH OT KOPIIOPATHBEH JAHBK

JPpyTH 3aqBIIKEeHIA

3aab/IKeHHA KbM IepcoHaJa H 3a COMHAJTHO OCHTYpPABaHe

3aqBIAeHId KM IIepcoHana, B T.U..
TEK}’IUII 3aBIKEHI 3a Bh3HATI DaXK TEHI A
TEK}’IUII 3aBIREHI 110 HEM3IIONM3EAaH OTIIYCK
Z['I:JII‘OCPO‘]}HI 3aBIEEHILT KM IIEPCOHANA TIPH IIEHCHOHHPAaHE

3aTRIKEHHS 32 COI[HATHO OCHTYpSABaHe, B T.U.:
TeKyIIH 3aTbIKEHHST

O61mo

ﬂ'l:.]'lI‘OCpO‘lHH 3aabJ/IKEHHA KbM II€pPCOHAJIA IPH NeHCHOHHPaH e

Ceeauina cmoiiHocn Ha 3a0vacenuama va 1 anyapu

Pazxop 3a TeKyI cTax

Pasxop 3a mixBH

HzmnateHn o0e31eTeHIA IIPH ITeHCHOHHPAHe IIpe3 IepHoAa
AKTroepcKka (Treyanta) / 3ary0a 3a mepHoJa

Cecauina cmoiinoc m Ha 3a0vmncenuama Ha 31 dexemepu

OCHOBHHTE IIPEMIIONIOKEHIA, H3IIOI3BAaHH IIPH OIPEACIAHE Ha 3aJbILKEHILITA 3a JOXOIH Ha IIEPCOHAlla IIPH

IIEHCHOHHMPAHE Ca IIOCOUYEHH ITO-I0IIY:

31 gexeMepu

31 gekeMBpH

2022 2021

250 280
1 689 1893
1939 2173

31 gexeMepu

31 nexeMepH

2022 2021
42 291 50 100
7500 6350
4984 2091
568 520
138 213

55 481 59274

31 nexeMepH

31 gexeMepu

2022 2021
4502 3659
955 874
571 552

6 028 5085
1472 1265
1472 1265
7 500 6 350
2022 2021
552 397
103 87

4 2
(31 (13)
(57) 79
571 552
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2022 2021
Hopwma Ha HCKOHTHpaHe 6.0% 0.6%
Brherno yBenHueHIe HA Bh3HAr PaKIeHILITA 5.0% 5.0%

Cpem{a IMPOABIDKHTEITHOCT HA 3aJbIIZKEHHETO 3a NOXOMH Ha IIE€pCOHAlA ITPH IIEHCHOHHPAHE € 9.8 TOJHHH.

B TaGmimiara mo-/Ioy e Ipe/icTaBeH aHAIN3 Ha UyBCTBHTEIHOCTTA CIIPSMO 3HAYHTETHHTE TTPe IO 0KEHH I KbM
31.12.2022 r., m3umcneH Ha 0a3a HA MeTOJ, KOHTO eKcTpamommpa edekTa BEPXY 3aIBIIKEHHATA 3a JOXOAH Ha

IIepcoHala IIpH IIEHCHOHHPAaHE, IIPH pasyMHa IIPOMAHA B OCHOBHHTE IIPEAIIOIOKEHHA KBM Kpad Ha OTUETHHA
IIEPHO.

3HAYHTETHH H3meHeHne Adcomioren OTHOCHTeJIeH
Ipean 0JI0yKeHHs edeKT edeKT
HopMa Ha [IICKOHTHpaHe +0,50% (25) -4%
HopMa Ha [IICKOHTHpaHe -0,50% 27 +4%
Br3HarpaxaeHmne +0,50% 27 +4%
Br3HarpaxgeHmne -0,50% (25) -4%

OuakpaHuTe Iamfarng KeM 31.12.2022 r. BEB BpB3Ka CHC 3aBIKEHIATA 3a JOXOAH Ha IlepcOHAaNa IIpH
TIEHCHOHHPAHE ca, KaKTO CIe/[Ba:

IIporHo3Hn

ILIalaHHs
Inammanng npe3 2023 . 64
Inarmanng npes 2024 T. 46
Inarmanng npe3 2025 . 24
Inarmanng npe3 2026 T. 39
Inarmanng npes 2027 T. 71

22. CoOCTBeH KanmuTAaJl

AKIHOHepeH KalHTall

KsMm 31 gexemepu 2022 r. aKIOHEPHHAT KaITHTAN ce 3alfa3Ba 0e3 M3MeHeHHe CITPAMO Kpasd Ha ITPeIXOJTHIIL
OTYeTeH IlepHoA. EpodT eMuTHpaHH oOHKHOBeHH akimm e 8 503 000 ¢ HommHamHa cToHHOCT 1 JeB, KaTo
BB3IH3aT Ha 00INa cyMa Ha aKIHoHepHHA KarmuTan 8 503 xmn. mB. ksM 31 gekemBpn 2022 r. MaxkopHTapeH
coOcTBeHHK Ha J[py#ecTBOTO e MeHHKMEBHT @aitHeHIsn I'pynm A/l ¢ 88.42%. JIpyxkecTBoTo (hopmIipa
3aKOHOBH pe3epBH B CHOTBETCTBHE C H3HCKBAaHHATA Ha THPTOBCKIA 3aKOH B pasMmep Ha 15 910 xml. 1B.
3aKOHOBH Pe3epBH.

Peszepen

JpyxecTBOTO (opMHpa 3aKOHOBH pPe3ePBH B CHOTBETCTBHE C H3HCKBAHHATA HA THPrOBCKHA 33aKOH B
pazMep Ha 15 910 xu1. TB. 3aKOHOBH Pe3€PBH.

H3zmerenite Ha pe3epevbll oNl HAMPYRAHA akioepcKa nedanba / (3azyba) e kanumana

2022 2021
Harpymana akTroepcka neuanOa / (3ary6a) Ha | sHyapn - -
AxTroepcKa nevanta / (3ary0a) BEpXY 3aIbIKeHHeTO, IIPH3HATa
KaTo APYT BceoOXBaTeH AOXOJ 7 -
Harpymana akTroepcka neuanOa / (3ary6a) Ha 31 gexeMBpH 57 -
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Hepasnpepenena neuanda

31 gekeMBpH 31 nexeMepH

2022 2021

Hepaznpenenena nmeuanta oT peaX0HH ITIEPHOI 117 099 97 053
PasnipeneneH IUBHAECHT (1 000) -
Texy1a mevanda 29 458 20 046
145 557 117 099

ITpoMeHHTEe B cOGCTReHIA Kammral 1pe3 2021 To/Ha ca cie HHTe:
e OrueTeHa IleyanOa 3a MepHosa B pazMep Ha 20 046 xan. 1B.
e [Ipe3 OTUETHIS IEPHO/I He € B3MMAHO PellleHHe 3a pa3lpe/iellsHe HA JIUBHIEHT.

ITpomMeHHTEe B cOOCTReHHA KammTal 1pe3 2022 To/HA ca clIeJTHHTe:
e OrueTeHa IleyanOa 3a MepHO/A B pazMep Ha 29 458 . 1B.
¢ [Ipe3 OTUETHIS IEPHOJ € B3eTO PEIlleHHe 3a Pa3Ipe IelisiHe HA THBHIEHT B pa3mep Ha 1 000 X1, IB..

23. bejiesKKH KbM 0TY€Ta 32 NAPHYHHTE MOT OI[H

Be3Hain4yHH TpaH3aKIIHH

Bzemanm g 3a xomucnoHHH oT DaitHeHITsn Brnrapus EOO]] B o611 pazMep Ha 43 127 X301, 1B, ca MPHXBAHATH
npe3 2022 romuHAa che 3agbTKeHHd KM DaltHeHnrsn Brirapusas EOO]] 3a cs0paHH TapaHIfii.

Bzemane 1mo momydeH guBHJeHT Ipe3 2022 rommHa ot dattHeHtrsa Benrapus EOO]] B pazmep Ha 16 400 xmui.
TB. e IPHXBAHATO ChC 3aAbIKeHII KsM DaitHeHITsI birapns EOO/] 3a ch0paHH TapaHIfH.

Bzemane 1o momyueH mBHAeHT pe3 2022 romrma ot CLI H3n Acet M emnmaMbeaT UOH AJ] — PyMEHHA B pazMep
Ha 4 654 XWI. IB. e MPHXBAHATO ChC 3agbiEeHHI KM CI M3n Acer MemnmaxmeHT UDH AJ] — PyMmbBHIA 33
TIOJIYYEH 3aeM.

HpOMeHH B MaCHBHTe, Bb3HHKBAIIH OT q)HHaHCOBH JeiliHOCTH

TaGImIgTe TMO-JO0Ny OIICBAT MPOMEHHTE B 3abIKEHHATA HA J[PYKECTBOTO, MPOM3THUAINH OT (PHHAHCOBH
JMeHHOCTH, BKIIOUHTENHO TAPHYHH W HEMAPHUHH TPOMEHH. 3abUKEHIATa, TMPOH3THUAIM OT (PHHAHCOBH
JeHHOCTH, ca Te3W, 3a KOHTO MApHUHATEe IOTOIM ca OWIH I OBJeIHTe HMApHYHH IIOTOIH Ime GOBaaT
KIacH(HITHPaHH B HHJIMBHIyATHHS OTYeT 32 MAPHUHHTE ITOTOIH HA J[PYKecTBOTO KaTO HAPHUHH IIOTOIMH OT
(hHHAHCOBH JIEITHOCTH.

01.01.2022  ITapH4YHH MOTOLH Ipomennc 31.12.2022

oT (hHHaHC 0B HeTTapH4YeH

JlefHOCT XapaKTep
TTomy yeHH 3aemMH 29 899 2 835 (5904) 26 830
JIH3HHIOBH 3abJIKEHHA 2173 (2 203) 1969 1939
32072 632 (3 935) 28769
01.01.2021  ITapH4YHH MOTOLH Ipomennc 31.12.2021

oT (hHHaHC 0B HeTTapH4YeH

JieFHOCT XapaKTep
TTomy yeHH 3aemMH 21129 7437 1333 29 899
JIH3HHIOBH 3abJIKEHHA 3170 (1893) 4066 2173
24 299 5544 5399 32072
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24. YupaerjeHue Ha ()HHAHCOBHA PHCK

EcTecTROTO Ha JieilTHOCTTa HA HPY}KECTBUI‘O H3HCKBA IIOEMAHE H l'[pO(l]ECIIOHaJ]HO YIIPABIE€EHHE HA H3IBECTHH
@IIHHHC OBH PHCKOBE, KOETO BKIIIOUBA TAXHOTO IIII;EHTII@III_HIPHHE, H3MEPBAHE H YIIPABIIEHHE. HPY}KBCTBUI‘ 0
IIpaBH PErYIAPEH IIPETIIE HAa CBOHTE IIOIIHTHKH H CHCTEMH 3a VIIPAaBIEHHIE Ha PHCKa, 3a Ja OTpasH
H3MEHEHILATA B ITa3apHTe, IIPOTYKTHTE H/HIH ITasapHHUTE ITPAKTHKH.

Ilenta Ha JIpyXkecTBOTO € JAa IOCTHTHe IOJXOJI OamaHC MekIQy ITOeTHTe PHCKOBe H IIONTyYaBaHATa
BB3BPHIIAeMOCT, KaKTO H []a MHHIIMH3HpA IOTeHIHATHHTe HeOIaronpHaTHH eeKTH BEPXy (PHHAHCOBHTE
pe3ynTaTH. B TO3H KOHTEKCT PHCKET ce Je(HHIIpa KaTo BepOATHOCTTA 3a IpeTHpILIBaHe Ha 3aryOH HIH
IIPOITyCHATH IION3H, ABIUKAINM ce Ha BHTPEIHH IWIH BRHIIHH 33 OpTaHH3aIMATa (paKTOpH. YIIpaBIeHHeTO
Ha pPHCKa ce H3BLPIIBA B PAMKHTe Ha ITPaBHIA H IIpoLeTypH, 0fo0peHH 0T PEKOBOJCTBOTO. J[pyKeCcTBOTO
HAeHTH(HITHpA, OIleHABA H YIIPaBIIBa (JHHAHCOBHTE PHCKOBE B TACHO B3aHMOJEHCTBHE C OIepaTHBHIITE
3BeHa. PBLKOBOJICTBOTO 3ajiaBa IIPHHIOINTE 3a IUIOCTeH KOHTPON H YIIpaBlIeHHe Ha PHCKA, KaKTO H
IDICMeHH ITOTHTHKH, OTHOCHO CHeIH(HYHH 3a J[pyKecTBOTO 0OnacTH. PHCKOBeTe, KOHTO BB3HHKBAT BHB
BpB3Ka ¢ (PHHAHCOBH HHCTPYMEHTH, HAa KOHTO € H3IOKeHO J[pyKecTBOTO, BKIIOUBAT KpeJHTeH PIHCK,
JHKBH/IEH PHCK, TTa3apeH PHCK H OllepaTHBeH PHCK, OIIOBECTeHH ITO-I0IY.

A. Kpedumen puck

KPEIIIITHI[SII‘ PHCK € CBBP3aH C IIOHACAHETO Ha @IH{HHCOBII 331‘}7611 IIopajH HEH3ITEIIHEHHE Ha 3aJbIIKECHIATA
Ha KIIHEHTHTE, JOCTABUHITHTE, KPEAHTOPHTE Ha I[_'[JY)KBCTBOTO. er AJUTHILIT PHCK € CBBP3aH IIPEIH BCHUKO
C YCIIYTHTE II0 TapaHIHH, IIPEJOCTAaBEHH Ha KIIHEHTH Ha HPY)KE CTBOTO.

KpemtHara mommTHKa Ha J[py&ecTBOTO H HeHHOTO H3ITBIHEHHE Ce aHATH3HpaT TeKYINo H ce ITPOMEeHIT
IIPH HeOOXOJUMOCT IO IIpe/pIOKeHHe Ha PBKOBOJCTBOTO. To OTroBaps 3a ONepaTHBHIA IIOIXOM 3a
yIIpaBlIeHHe Ha PHCKA M OIpefeld IIPHOPHTETHTe Ha paboTa, CHITACHO CTpaTerHATa H IPHHIMIMNTE 3a
yIIpaBlIeHHe Ha PHCKA, IpHeMa KOHTPOIH 3a KpeHTHHA PHCK H IIperiek/a MpolleypHTe H CHCTeMATa 3a
VIIpaBIeHHETO My.

A.l. H3MepraHe HA KPeTHTHHSA PHCK

OneHKaTa Ha KpeHTHH PHCK 3a IOpTdelina OT MHKPO-KpeIHTH ce IIpaBH Ha IopTdeiitHa 6aza H H3HCKBA
H3BLPIIBAHETO HA JONBIHHTEIHH H3UHCIEHHSI HAa BEepPOATHOCTTA 3a HellIalllaHe Ha Iafexa, KakTo H
CBBP3aHHTe C TOBA IPOIEHTH Ha 3aryOH, KOpelTallIOHHH 3aBHCHMOCTH B ITOpT¢eiina OT akTHBH H Jp.

3a CBOHTe BBTpEIIHH Hy&AOH JpyAKecTBOTO H3IION3BAa COOCTBEHH MOJETH 3a H3MepBaHe H aHATH3 Ha
KpeUTHIA pHCK. Te3H MOJeH ce MojyIaraT Ha IIepHOIHYeH IperTe ]l i CHIIOCTaBKa Ha IIOBe/IeHHEeTO HM B
CpaBHeHHe C pealHHTe BelIHUHHH, H Ce H3BBPINBAT KOpPeKIH B Oa30BHTe IIPOMEeHIHBH, 3a Ja ce
ONTHMH3HPA e(peKTHBHOCTTA Ha Mojena. Te3H ITpollelypH 3a H3MepBaHe Ha KpeJMTHII PHCK ca 4acT OT
PYTHHHATa ollepaTHBHA JAeifHOCT Ha J[pyKecTBOTO.

KirouoBHTe BXOAININ JaHHH, H3MIOI3BAHH 32 H3MePBaHe Ha OUaKBaHATa KpeJnTHA 3aryda (OK3) ca:
¢ BepoArHocT oT Hem3IbIHeHHE (PD);
e 3ary0a npu HemmbrHeHHe (LGD); i
e Excnosmd IpH HeH3rsIHeHHe (EAD).

Te3n maHHH OOHKHOBEHO ce IIONydYaBaT OT BEBTPEIIHO pa3paboTeHH CTAaTHCTHYECKH MOJENH H JPYTH
HCTOPHYECKH IAaHHH H ce KOpPHTHpaT Taka, e Ja OTpa3iBal BepOATHOCTHO IIpeTeITleHAa IIPOrHO3HA
HH}OpMATTIA.
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BeposrtHocTtTa oT HemsmbmHeHHe (PD) e mporHosa 3a BepOATHOCTTA OT HEH3IIBIHEHHE 3a OIpeleleH
BpeMeBH [uana3oH. OLeHsABa ceé KbM JaJeH MOMeHT. H34HCIeHHeTO cé OCHOBaBA HAa CTATHCTHYECKH
PeIITHHTOBH MOJIETIH H Ce OLEHSBA C IIOMOINTA HA PeHTHHI OBH HHCTPYMEHTH, IIPHTOJIEHH 32 Pa3IHUHITE
KaTerOpHH KOHTPAareHTH H eKCIIO3MIMH. Te3H CTAaTHCTHYEeCKH MOJEIH Ce OCHOBABAT HA BHTPEIUHH JAHHH,
BKITEIOUBRAIH KONMUECTBEHH H KauecTBeHH (JaKTOpH. [IpOrHO3HHTEe CTOHHOCTH Ce HM3UHCIIIBAT, KaTro ce
B3eMarT IIpeJIBH] JOrOBOPEHHTE CPOKOBE HA EKCIIO3HIHHTE H IIPOTHO3HHTE ITPOLEHTH HAa IIpe JILIAI[AHH .
OreHKaTa ce OCHOBARA HAa TeKYIIHTE YCIOBHA, KOPHTHPAHH TaKa Ue Ia OTUHTAT OBJEIHTe YCIOBH I, KOHTO
Ille OKaxaT BIHAHHE BEPXY BEPOATHOCTTA OT HEH3IThIHEHIE.

BeposTHOCTTa OT HEH3ITHIHEHIIE € KOMOHHAITUSA OT OIeHKA ITPH KaH/H/IATCTBAHE U OIleHKA HA TIOBe/IEHHETO.
CumTa ce, Ue KIHEHT € B HEM3IIBIHEHHE KOraTo TOI He € M3TBIHII 3afbKEHHITa CH IoBeue oT 90 mHH
WM TIOHE €JTHA OT HETOBHTE eKCIIO3UIHH € PeCTPYKTypHpaHa. [To BpeMe Ha peIOBHHS IPOIEC IO OIEHKA
Ha KPeJIUTHILI PHCK KOraTo e HleHTH(HITHPAH KIHEHT, KOATO ITPOIBIKHTEIHO IAIA ChC 3a0ara, CHITHSIT
MOXKe JTa TTPeJIH3BHKA CHONTHE TI0 HEM3IIBIHEHHE, JIOPH H aKo MPeIXOIHATe IBA KPHTEPHS Ca W3THIHEHH
(BepOSATHOCT 3a HeIUTAIIAHE TUTH CHOHTHE, BOJIEIIO /I0 BEPOATHOCT 3a HEILTAIIaHE ).

06e31[eHKaTa € 6a3npaHa Ha BEPOATHOCT OT HEHU3IIBIHEHHE 3a 12 MECEIIa KOraTO KIHEHTET HE € B
HEH3ITBTHEHHE H HAMA 3HAUHTEIHO YVBEIHYEHIE Ha KPEIHTHIA PHCK. 3HAUHTEITHOTO YEEIHUEHHE CE
OII€EHABA Ha 0aza KOMHYECTBEHH H KAYeCTBEHH KPHTEPHH. Koraro emuH oT KPHTEPHHTE 3a 3HAUHTEIIHO
YEEIHUYECHHE Ha KPETHTHIA PHCK € HAIH4YEH, CBOTBETHATA €KCIIO3ZHIIHA Ce 06631[61{933 C BEPOATHOCT OT
HEHU3ITBTHEHHE 3a IEIHA CPOK. BEPO}II‘HOCT OT HEH3ITBIIHEHHE 3a IETHA CPOK € CBbpP3aHa C OCTaBalllfAd
IIaJexK Ha 3acMa H CHOHTHSA IO HEH3ITHIHEHHE IIpe3 OUYaKBaHIA CPOK Ha (I)I]HEIHCOBII}I HHCTPYMEHT.

3ary6a mpn HemmhIHeHHe (L.GD) e mporHo3a 3a 3ary6ara, IpOoH3THYAIA OT HEH3ITEIHEHHETO H ce IOCOYBa
KaTo IIPOLEHT OT eKCIIO3HIHATA. Td ce OCHOBABA HA PAa3IHKaTa MeXIy ABIKHMHTE JOTOBOPHH IIapHUHH
TIOTOITM M Te3H, KOHTO J[pykecTBOTO OUAKBA Ja IHOTy4yH. MopjemnTe 3a m3umciaBaHe Ha LGD 3a
HeoOe3leUeHH aKTHRH OTYHTA BpeMeTO Ha O3/IpaBiBaHe (IDIAIMAHHA OT KIHeHTAa WIH IUIAINAHMSA Ype3
TIlecHs). 3ary0ara IpH HeM3IThIHeHHe BapHpa B IIHPOKH IPAHHIMN, B 3aBHCHMOCT OT XapakTe PHCTHKHTe Ha
OTCpeIl[HATa CTPaHA, BH/A M CTPYKTYPHHTe OCOOeHOCTH Ha KpeJHTa, HATHUHEeTO Ha 00e3MeueHId HIH
KpeIHTHA IIOJKPeIla Ha AIbAKHHKA.

Excriosmmmuara mpH Hem3nmbiHeHHe (EAD) e mporHo3a 3a eKCIIO3HITHATa KBM OBJleIlla JaTa Ha
HEH3ITbIHEHHE, KaTo ce B3eMaT I[Pe[BH] OYAKBAHHTE I[POMEHH B EKCIIO3MIMATA cIel oTYeTHATa JAara,
BKITFOUNTETTHO IUIAIaHIATA. [3MepBaHeTO Ha eKCIO3HIMATA IIPH HeH3IThIHEeHHe H Ha 3arydara B CIydail
Ha HEM3ITBIIHEHIE ce M3BBPINBA HAa MOPTQeilTHA OCHOBA 32 OCHOBHIA ITYJ OT MHKPO-KpeIHTH.

A.2. ITonHTHKA 32 YIIpaBJIeHHe HA KPeAHTHHA PHCK

JIpyXecTBOTO yIIpaBIIBa KpeJHTHHI PHCK KaTo IIOCTaBA IHMMHTH, CBBP3aHH C eIHH KIHeHT, OHC H JPYTH
KaTeTOpHH Ha NopTdefinHa ruBepcHpHKari. I31araHe To Ha KpeJHTeH PHCK ce YIIPAaBIABa Upe3 perylLipeH
BB3PacTOB aHATH3 Ha B3eMaHHATAa 3a TAaKCH IO IIpeIOCTABEHH TapaHIMHH, ITPOMeHTHKH KpPHTEepHHTE,
H3UCKBAaHHATA H IIpOLlefypHTe 3a OHOOpeHHe Ha JIHMHTHTe IIpH I[eHOOOpa3yBaHeTO H Ha CaMOTO
rapaHTHpaHe IO IIO/IXO/IAII 32 CHTYAI[LITa HauHH.

A.3. MakcHMalHa eKCIO3HIINS Ha KPeTHTeH PHCK

3a mpuTexaBaHHTe OT J[PYKeCTBOTO ()MHAHCOBH aKTHBH, MAKCHMATHATA eKCIIO3HI[HATA HA KPeHTeH PHCK
e TTpeJicTaBeHa Hail-o0pe OT TAXHATA GaTaHCOBa CTOMHOCT, KAaKTO CIe/IBa:
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Maxcumanna excnosuyua

31 gexeMepu 31 gexeMepu

2022 2021

ITapiuHI cpeicTRa H MapHUHH eKBHBATEHTH 2 560 2219
IIpemocTaBe HH MIKPOKPeIHTH Ha (DH3HUe CKH JIHIIA 85 899 91 057
IIpemocTaBe HI HHAHBHTYATHO 3HAYHMH KpeTHTH 103 608 89213
JIpyrH aKTHBH 25 880 14 215
217 947 196 704

A.4. AHanu3 Ha KPE€QHTHHA PHCK Ha B3eMaHHATa OT KJIHEHTH IO NpeaoCTaBeHH HETrapaHTHPaHH
MHKPOKPEOIHTH Ha q)H3H‘IeCKH JIAma

TaGnmmiTe IO-JI0My aHATH3HpaT KpPeJUTHIA PHCK Ha B3eMAaHHATa OT KIHEHTH IO IIpeJocTaBeHH
HeTapaHTHPaHH MHKPOKPeIHTH Ha (PH3HMYeCKH JIHIIA:

Bzemanusa 6pyTo

KbMm 31 gexemepu 2022 r. daial daza 2 daiza 3 Oomro
Pemorru - - - -
IIpocpouenn mo 30 mHu 464 - - 464
IIpocpouern 31 - 90 mrm - 161 - 161
IIpocpouenn Hag 90 mHI - - 1 405 1 405
Oobmo 464 161 1405 2030
Bzemanusa 6pyTo

Kbm 31 gexemepu 2021 r. daial daza 2 daiza 3 o610
Pemorru - - - -
IIpocpouenn mo 30 mHu 1199 - - 1199
IIpocpouern 31 - 90 mrm - 872 - 872
IIpocpouenn Hag 90 mHI - - 2699 2 699
Oobmo 1199 872 2699 4770
KbMm 31 gexemepu 2022 r. daial daza 2 daiza 3 Oomro
Bzemammsa 6pyTo 464 161 1 405 2030
O06e31eHKa (30) (75) (1197) (1302)
BiemaHus, HETO 434 86 208 728
Kbm 31 gexemepu 2021 r. daial daza 2 daiza 3 Oomro
Bzemammsa 6pyTo 1199 872 2699 4770
O06e31eHKa (106) (438) (2 120) (2 664)
BiemaHus, HETO 1093 434 579 2106
Bzemanusa 6pyTo

2022 ronuHa daial daza 2 daiza 3 Oomro
Canpo xsM 1 sHyapu 2022 . 1199 872 2699 4770
Tpaucdep kM daza 1 (566) - - (566)
Tpaucdep xpM daza 2 - (293) - (293)
Tpaucdep kM daza 3 - - 507 507
IIpupoOHTH GHHAHCOBH aKTHBH 443 149 865 1457
VYpe e HI B3eMaHHA (612) (567) (2 666) (3 845)

Cango kbM 31 nekemepu 2022 r. 464 161 1405 2030
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Bzemanusa 6pyTo

2021 ronuua daial daza 2 daiza 3 Oomro
Canpo xsM 1 sHyapu 2021 . 43 22 413 478
Tpaucdep kM daza 1 13 - - 13
Tpaucdep xpM daza 2 - 3 - 3
Tpaucdep kM daza 3 - - 372 372
IIpupoOHTH GHHAHCOBH aKTHBH 1181 865 2432 4478
VYpe e HI B3eMaHHA (38) (18) (518) (574)
Cango kbM 31 nexemepu 2021 r. 1199 872 2699 4770
OO0e31eHKa HA B3eMaHHATA

2022 ronuHa daial daza 2 daiza 3 Oomro
Canpo xsM 1 sHyapu 2022 . 106 438 2120 2 664
Tpaucdep kM daza 1 (50) - - (50)
Tpaucdep xpM daza 2 - (147) - (147)
Tpaucdep kM daza 3 - - 508 508
IIpupoOHTH GHHAHCOBH aKTHBH 29 69 710 808
VYpe e HI B3eMaHHA (55) (285) (2 141) (2 481)
Cango kbM 31 nekemepu 2022 r. 30 75 1197 1302
OO0e31eHKa HA B3eMaHHATA

2021 ronuua daial daza 2 daiza 3 o610
Canpo xsM 1 sHyapu 2021 . 2 11 366 379
Tpaucdep kM daza 1 1 - - 1
Tpaucdep xpM daza 2 - 1 - 1
Tpaucdep kM daza 3 - - 348 348
IIpupoOHTH GHHAHCOBH aKTHBH 105 435 1 880 2420
VYpe e HI B3eMaHHA (2) (9) (474) (485)
Cango kbM 31 nexemepu 2021 r. 106 438 2120 2 664

A.5. AHanHz Ha KPE€OQHTHHA PHCK Ha B3eMaHHATa OT KJHCHTH IO NPENOCTaBEeHH HHAHBHIYAIHO
JHAYMMH KPeOJUTH

TaGJII]lHITe IIO-JO0IIy aHalTH3HpaT EKpEeOuTHHA PHCK Ha B3eMaHHATAa OT KIHEHTH IIO IIPENOCTABEHH
HHAHBHAYATHO SHAYHMH KPEOHTH Ha FOPHIHYE CKH H @II?IHECKII JIHIIA.

Bzemanusa 6pyro 31 gekemBpu 31 gekeMBpH
2022 2021
PepoBHH 112219 97 359

IIpocpouenn mo 30 mHu - -
IIpocpouern 31 - 90 mrm - -
IIpocpouenn Hag 90 I - -
O6mro 112 219 97 359

31 gekemepu 31 gekeMBpH

2022 2021

Bzemanmnsa 6pyTo 112 219 97 359
O0e31eHKa (8611) (8 146)
BiemaHus, HETO 103 608 89 213
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E. JIukeuden puck

JIMKBHTHI AT PHCK € CEBP3aH C HEBEBF3MONKHOCT 3a H3ITBIIHEHHE Ha 3aJbJIKEHILATA Ha HPY}KBCTBUI‘O, KOoraTro 1e
CTaHaT H3HCKYEMIH. HeTHHTE H3XOIAIIH ITapHIHH ITOTOIH Omxa JOBEH A0 HaMalIdABaHE Ha HAIHYHIITE
ITAapHYHH PeCYPCH. HPII OITpE A€ IEHI obGcToAT! €IICTBA, JIOIIICaTa Ha THKBHAHOCT MOXKE Ja JOBEJE T0 l'[pOI[a}KGII
Ha AaKTHBH HIIH IIOTEHIHAIHA HEBB3MOKHOCT 33 H3IIBTHEHHE HA KpPEOAHTHH aHTaKHMEHTH. PHCKBT
I[_'[JY)KECTBOTO oa He G’Lﬂe B CECTOAHHE Ja H3ITBIHH CBOHTE ITAPHYHH 3aJbJIKEHIA € IIPHCHIN Ha IeHOCTTa H
MOKE JJa 6']:I[e IIPHYHHEH OT IIHPOK CIIEKTEP OT IH{CTIFF}THIOHHJIHO-CHEIHI@IIH}HI H IMasapHH CHOHTHSA KaTo
e HOCTH II0 CIIHBAHIA H l'[pIII[OGI[BaHI[H, CHCTEMHH IITIOKOBE H IIPHPOIHH GEI[CTBII}I H 1p.

E.1. ITonuTHKA 3a yIpaBjieHHe HA JIHKBHIHUSA PHCK

Yl'[paBJIEHIIETO Ha ITHKBHIHOCTTA Ha I[_'[JY)KECTBOTO BKIIIOYBA MOHHTOPHHI Ha 6'I:I[61_U;[ITE ITAapHYHH ITOTOIH.
Tora BKIHOUBA IMOAAbPKAHE Ha BHCOKOIITHKBH/IHH aKTHBH, HaGJ]IOI[eHIIe Ha CHROTHOIIEHHATA 34 JTHEBHIHOCT
OT OT4YETa 3a @IH{HHCOBOTO CBCTOAHHE, VIIPABIEHHE Ha KOHIEHTpAIHATAa H ITaJieKHaTa CTPYKTypa Ha
3abIKECHILATA H JIp. H?B’BPU_[Ba CE€ aHalIH3 Ha [JOTOBOPEHHTE IIAJEKH Ha @IH{HHCOBIITE 3abIKEHIT H
@IIHHHCOBIITE AKTHEH.

JpyXecTBOTO IIpHTekaBa THBePCHHITHpAH IOpTQelil OT MApHYHH CpeJcTBAa H BHCOKOKaueCTBEHH,
BHCOKOTHKBH/IHH aKTHBH 3a IIOCpellfaHe Ha TeKYyIIHTe CH 3a,TbIKeHIL.

B.2. AHann3 Ha majieka Ha (PHHAHCOBHTE MACHBH

TaGJII]l[IITe IIO-I0Iy IIPEACTABAT MOBIIEKHMHTE HEJHCKOHTHPAaHH IIAPHYHH IIOTOIH Ha I[pY}KECTBUI‘O oT
@IIHHHCOBII ITaCHBH IIO OCTAaRalll IIEPHOT OO0 ITAJIEXK. CYMIITB, IIpEACTABEHH B TaGJ]III_[aTa ca JOrOBOPEHHTE
HEJHCKOHTHPAHH ITAPHYHH ITOTOIMH, KOHTO BKIIIOUBAT H JIHXBHTE, aKO HMa JOI'OBOPEHH TaKHEA.

IIpenocua JloroBope HH MAPHYHH NOT OL[H

KoM 31 nekemepu 2022 r. (banancosa) Jdo 3 3-12 1-5 Hax 5 Oomo
cToHOCT Mecena Mecena TOAHHH TOJHHH

PHHAHCOBH MACHBH

TTomydeHH 3aemMH 26 830 - 28959 - - 28959

JIH3HHIOBH 3a1bIDKEHHA 1939 435 1305 265 - 2005

TbproBeKH 3abJLKEHHA 47 275 4984 42291 - - 47275
76 044 5419 72 555 265 - 78239

IIpenocHa JloroBope HH AP HYHH IOT OL[H
KM 31 JeKeMBpH 2021 r. (das1aHcoBa) Hdo 3 3-12 1-5 Hag 5 Oomo
cTolHOCT Mecela Mecel[a  TOJHHH TOAHHH

DHHAHCOBH HACHBH

TTomydeHH 3aemMH 29 899 - 27731 5539 - 33270

JIH3HHIOBH 3a1bIDKEHHA 2173 487 1462 297 - 2247

TbproBeKH 3abJLKEHHA 51 019 919 50 100 - - 51019
83 091 1 406 79 293 5 836 - 86 536

B. Ilaszapen puck

JpyXecTBOTO e H3IOKeHO Ha ITa3apeH PHCK, KOHTO IIpeJICTABIABAa BepOATHOCTTA CIIpaBe/IHBATa CTOIHOCT
W TTAapHYHHTe IOTOIM, CBEP3aHH ¢ (PHHAHCOBHTEe MHCTPYMEHTH Ja BapHpaT ITOpaji TPOMeHH B ITa3apHHTe
neHH. [Ta3apHHTe PHCKOBE IMPOH3THYAT OCHOBHO OT ITO3MINMH B HXBEHH, BATYTHH H KallHTATOBH IIPOTYKTH,
KOHTO ca H3/I0KeHH Ha OOIIH H CIIeIF(HIHH Ta3apHH JBIKEHIIA H IIPOMeHH B PaBHHINETO Ha JHHAMHKATA Ha
Ia3apHHTe KypcoBe IUIH LeHH. Ilopamm criermidikara Ha (PHHAHCOBHTe HHCTPyMeHTH Ha J[pyXecTBOTO,
CBIIOTO € H3IOKEeHO IIPeHMyIIIeCTBeHO Ha IHXBEH PHCK.
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B.1 JInxpeH puck

JIHMXBeHHAT PHCK, CBBpP3aH C ITapHYHHTE IIOTOITH, MOKE Ja Ce€ IIPOABH IIPH IIPOMEHH B ITa3apHHTE JTHXBEHH
HIBA, BIIHACIITH BBPXY 6'I:I[6H_III ITapHYHH ITOTOIMH OT @IIHHHCOBII HHCTPYMEHTH. BB3MOKeH THXBEH PHCK,
CBBP3aH CBC CIIpaBEIHBATa CTOHHOCT, € TO3H IIpH IIpOMAIHA CTOIHOCTTA Ha OaJieH @IH{aHCOB HHCTPYMEHT
IIopajgH H3MEHEHHE B ITa3apHUTE JTHXBEHH ITPOIEHTH.

JpyXecTBOTO e H3IOKEHO H Ha [BaTa PHCKAa — CREP3aH ChC CIIPaBelIHBA CTOIHOCT H CBBP3aH C IApHUHHI
IOTOK. JINXBeHHTe MapKOBe MOTaT Jla ce YBelIHYaT B pe3ylTaT Ha Te3H IIPOMEHI, KOeTo OT CBOS CTpaHa OH
OTPaHHIUIO eBeHTyalHHTe 3aryOH 3a J[pyKecTBOTO, IIOPOJIeHH OT IPOMeHHTe Ha Ia3apHHTE IHXBeHH
IpolleHTH. THProBCKHUTe H APYTH B3eMaHH / 3aIbIIKeHH I He ca IHXBOHOCHH.

KbMm 31 nexemBpu 2022

Tpomennusa DurcUpana FBeznuxeenu Cbuyo
ixea Jxad
PHHAHCOBH AKTHBH
TTapH4HH cpeficTBa H MAPHYHH €KBHBAJIEHTH - - 2560 2560
IIpemocTaBeHH MHKD OKP €THTH Ha (H3HYECKH JTHI[A - 85 899 - 85899
TIpenocTaBeHH HHIHBH/Y aJTHO 3HAYHMH Kp €/THTH - 103 608 - 103 608
JpyTH aKTHBH - - 25 880 25 880
0061110 PHHAHCOBH AKTHBH - 189 507 28 440 217947
DPHHAHCOBH NACHBH
TTonydenH 3aemMH 9 833 16 997 - 26 830
JIH3HHIOBH 3a1bJDKEHHA - 1939 - 1939
TBproBeKH 3a0bIIKEHHA - - 47 275 47275
0061110 PHHAHCOBH MACHBH 9 833 18 936 47 275 76 044
KbMm 31 nexkemepu 2021
Tpomennusa DurcUpana FBeznuxeenu Cbuyo
ixea Jxad

PHHAHCOBH AKTHBH
TTapH4HH cpeficTBa H MAPHYHH €KBHBAJIEHTH - - 2219 2219
IIpemocTaBeHH MHKD OKP €THTH Ha (H3HYECKH JTHI[A - 91 057 - 91 057
TIpegocTaBeHH HHIHBHTY aTHO 3HAYHMH Kp €HTH - 89 213 - 89213
JIpyrH akTHBH - - 14 215 14215
0061110 PHHAHCOBH AKTHBH - 180 270 16 434 196 704
DPHHAHCOBH NACHBH
TTonydenH 3aemMH 9 832 20 067 - 29899
JIH3HHIOBH 3a1bJDKEHHA - 2173 - 2173
TBproBeKH 3a0bIIKEHHA - - 51 019 51019
0061110 PHHAHCOBH MACHBH 9 832 22 240 51019 83091

B.2 BanyTeH puck

KoneOaHmnara BHR BaTyTHHTE KypPCOBe OKAa3BaT BIMAHHE BHPXYy (JHHAHCOBOTO CHCTOSHHE H TAPHUHHTE
ToToIl Ha J[py&ecTBOTO. B pe3ynTar Ha BamyTHIA OopjI, OBITapcKHAT JTeB e (HKCHPAaH KM eBPOTO IIPH
CHOTHOIIIEHHE Ha JeRa cIpsmo eBpo oT 1.95583/EUR, xoeTo o3HauaRa, Ue MOZHIRI B TA3H BaIyTa He BOIAT
70 CHIECTBEH BaTyTeH PHCK, OCBEH aKO CHOTHOIIIEHNETO He OBb/le IPOMeHEHO B OBhIeIIe.
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Kbpm 31 nekemBpu 2022

Jleea Eepo Honapu Cbuyo
DHHAHCOBH AKTHBH
TTapH4HH cpeficTBa H MAPHYHH €KBHBAJIEHTH 2491 68 1 2560
IIpemocTaBeHH MHKD OKP €THTH Ha (H3HYECKH JTHI[A 85 899 - - 85899
TIpenocTaBeHH HHIHBH/Y aJTHO 3HAYHMH Kp €/THTH 93 073 10535 - 103 608
JpyTH aKTHBH 25 803 2 75 25 880
0061110 PHHAHCOBH AKTHBH 207 266 10 605 76 217947
DHHAHCOBH NACHBH
TTonydenH 3aemMH 14 687 12143 - 26 830
JIH3HHIOBH 3a1bJDKEHHA 1 939 - - 1939
TBproBeKH 3a0bIIKEHHA 47 268 7 47275
0061110 PHHAHCOBH MACHBH 63 894 12150 - 76 044

KbMm 31 gexevepu 2021

Jleea Eepo onapu Cbuygo
DHHAHCOBH AKTHBH
TTapH4HH cpeficTBa H MAPHYHH €KBHBAJIEHTH 2051 167 1 2219
IIpemocTaBeHH MHKD OKP €THTH Ha (H3HYECKH JTHI[A 91 057 - - 91057
TIpenocTaBeHH HHIHBH/Y aJTHO 3HAYHMH Kp €/THTH 72921 12726 3566 89213
JpyTH aKTHBH 14 152 2 61 14215
0061110 PHHAHCOBH AKTHBH 180 181 12 895 3628 196 704
DHHAHCOBH NACHBH
TTonydenH 3aemMH 14 837 15062 - 29 899
JIH3HHIOBH 3a1bJDKEHHA 2173 - - 2173
TBproBeKH 3a0bIIKEHHA 50 949 53 17 51019
0061110 PHHAHCOBH MACHBH 67 959 15115 17 83091

I'. Onepamuegen puck

OmnepaTHBeH PHCK € PHCKEHT OT 3aryOH MOpaJiil 0TKA3 HA CHCTEMH, YOBEIKH TPEITKH, H3MAMH HIIF BHHIIHT
ceonTna. Koraro msrpajieHHTe KOHTPOMHH CHCTEMH ¥ JeHHOCTH He IIPeJIOTBPATAT IOJOOHH CHOHTHI,
OllepaTHBHUTE PHCKOBE MOTaT J]a HABPEJIAT HA PEITyTAIlHATA, J]a HMAT IIPABHH HIIH PeTyIaTOPHH ITOCIIeICTBH
WIH Ja JIOBeJAT 0 (JHHAHCOBH 3aryom 3a JIpykecTBOTO. JIPyKeCcTBOTO He OUAKBA JIa eHMHHHPA BCHUKH
OIepAaTHBHH PHCKOBE, HO Ce CTPEMH Jla VIIPABISBA Te3H PHCKOBE Upe3 M3TpakjiaHe Ha J00pa KOHTPOIHA
Cpe/ia, KAKTO H Upe3 MOHHTOPHHT H YIIPaBJIeHHe Ha MOTEHI[HATHITE PHCKOBe. MepKHTe 32 KOHTPOJI BKIIFO UBAT
e()eKTHBHO pa3JielITHe HA 3a)ThIKEHIATA, le(HHUPAHe HA ITPaBa 3a JIOCTHII, OTOPH3AIlLI HA TPAH3aKIHATe, I
CHITIACYBaHe HAa HH(OPMAITHATA OT PA3THUHH H3TOYHHITH, 00yUeHIe M OIleHKA HA TIEPCOHANA M JIPYTH BHJIOBE

KOHTPOIL.

/I Cnpagednuea cmoiinocm Ha (JUHAHCOGHME AKIMUEH 1 NACUEU

3a (HHAHCOBH HHCTPYMeHTH, KOHTO ce THPryBal Ha aKTHBHH IIa3apH, OIpe[elsfHeTO Ha CIIpaBe/IHBAaTa
CTOHHOCT e Ga3HpaHO Ha Ia3apHH IeHH I odepTH 3a IeHH Ha AUTspH. OHHAHCOB HHCTPYMEHT ce cMATa 3a
THPIYBaH Ha aKTHBeH ITazap ako KOTHpaHHTe IIeHH ca PeryIApHO Ha pa3loNoKeHIe OT cTpaHa Ha Oopca,
IIBpP, OpoKep, OpYXecTBO OT CHOTBeTHATA HHAYCTPHSA HIH peryTaToOpHA areHIHsA H Te3H IeHH
IIpe/ICTARIABAT aKTyalHH H peJOBHO H3BBPINBAIII Ce Ha ITa3apa CHeIKH. AKO TOpeIloCOUeHHTe KpHTePHI He
OBJ1aT M3ITBIIHEHH, ITa3aphT Ce CUHTA 33 HeaKTHBEH.
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3a BCHUKH APyTH @IIHHHCOBII HHCTPYMEHTH, CIIpaBeIHBaTa CTOIHOCT ce OIIpeaeld KaTO Ce H3IION3BaT
MOJIEIIH 3a OI€HABAHE. Cr[paBe INIHBHTE CTOIHOCTH Ha KpPETHUTHTE H B3€EMaHHATA, KaKTO H 3aJbIIKEHHATA KbBM
TPETH IIHIIA, CE OIIPE AEIIAT UPE3 H3TION3BaHE Ha MOJEI 3a TEKYIA cToifHOCT Ha 0a3ara Ha AOTOBOPEHH ITapHYHH
IIOTOIMH, KaTO CE B3€Ma IIPEABH]] KaUECTBOTO HAa KpeJHTa, IHEKBHIHOCTTA H PasXOIHTE, CIIPpaBeIHBaTa HM
CTOHHOCT He ce pasimiaea ChRIIECTBEHO OT HETHATa HM GanaHcoBa CTOHHOCT. Cl'[paBEI[J]I[BIITe CTOITHOCTH Ha
YCIIOBHHTE ITACHBH H HEOTMEHHMHTE 3a/TBJIKEHH A ITO 3a€MI CBOTBETCTBAT HA TEXHIITE 0araHCOBH CTOHHOCTH.

3a @IIHaHCOBII dKTHBH H (1]I]I-IaHCOBII ITaCHBH, KOHTO HMAT KPaTKOCPOUEH IIaJIeK (l'[O-I\dﬁaJIKO OT TpH MECEI[a) ce
IIpHEMA, YE GaltaHcoBaTa CTOHHOCT e OIH3Ka A0 TAXHAaTa CIIpaBeJTHBa cToiHOCT. ToBa AOITYCKaHE CBIIO Taka
Ce IIpHIIara I10 OTHOILIEHHE Ha AETIO3HTH A0 IIOHCKBAHE H 66301)01]}[[[ CIIECTOBHII BIIOTOEE.

MC®O 7 “duHAHCOBH HHCTPYMeHTH: OIOBecTABaHe H3HCKBA IOJACHHTENHHTEe TIPIIOKEHHA KbM
(pHHAHCOBHA OTUeET JIa ChBPKAT HH(OPMAIHA 32 OIpe el THeTO Ha CIIpaBe IHBATA CTOHHOCT B CHOTBETCTBHE
¢ MC®O 13 ,,OneHsBaHe IO CIpaBeINBa CTOIHOCT HAa (PHHAHCOBHTe AKTHBH H ITACHBH, KOHTO He ca
TIpe/IcTaBeHH II0 CIIpaBeJyIHBA CTOHHOCT B OTUeTa 3a (PHHAHCOBOTO chcTosHme. MCOO 13 pedmampa
HepapxHd Ha TEXHHKHTE 32 OLIEHKA, B 3aBHCHMOCT OT TOBA JOKOIKO BXOJIIHTE JAHHH B MOJENIHTE MOTaT Ja
ObmaT HAONIOJABAHH HIH He. BXOIHHTE JAHHH, KOHTO MOraT Ja ObJaT HAOMIO/IaBaHH BKIIOUBAT IIa3apHA
HH(OPMALYLA, IIOTy4eHa OT BHHIIHI H3TOUHHITH HA HH(OPMALT; BXOJHHTE JAHHI, KOHTO He MOraT Jfa Obaar
Ha0Fo/IaBaHH BKITIOYBAT JOITyCKAHHA H IIPeI[eHKH Ha J{pykeCTBOTO.

Te3nm gpa THma BxofAIma HHGpOpPMAIHA JeHHIpAT cleJHATa iepapxisi HA OleHKHTe HA CIIPABE/IHBATA
CTOIHOCT:
e Hupo | — KOTHPOBKH OT aKTHBHH ITa3apH 3a HIAeHTHYHH (HHAHCOBH HHCTPYMeHTH. ToBa BKIIOUBA
JOICTBAHH KAITHTAIOBH H TEITOBH HHCTPYMEHTH
e Hupo 2 — BXOAAIM JaHHH Pa3IHUYHH OT JAHHHTEe HA HHBO |, KOHTO Morar fa OhJaT HaOIroJaBaHI
IpeKTHO HMITH HHAHPEKTHO (T.e. Morar Jfa OBJaT H3BIeUeHH OT ITa3apHITe IeHH).
e Hupo 3 — BXOJAINH JAHHH, KOHTO He MoOraTr jia ObJaT HaOmMrofaBaHH H/MIH OasHpaHH Ha BHHINHA
nazapHa HHGOpMAIIL. B Ta3u rpyma ca BKIIOUeHH HHCTPYMEHTH, YHHTO 3HAUHTEeITHH KOMIIOHeHTH He
MOTaT Ja OBJaT HAOIIO JaBaHH.

IlocoueHara IIo-rOope erpapXI[ﬂ Ha METOJHTE 33 OIEHKA H3HCKBAa H3IIOIB3BAaHETO Ha IIa3apHa In{@opmamm
BHHACH, KOraTO € Bh3MOKHO. HPII H3BEBPHIBAHETO HA OIEHKHTE HPY)KECTBOTO B3€Ma IIPEABH CBOTBETHHTE

BE3MOKHH 3a HaGJIIOII;EHIIe ITa3apHH IIEHH B CIIYUAHTE, B KOHTO TOBAa € Bb3MOKHO.

CrpaBe jIiBa CTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH:

Kom 31 dexemepu 2022 2. Kom 31 dexemepu 2021 2.

banancoea Chnpasgedniiea banancoea  Cnpaesednuea
DHHAHCOBH AKTHBH . . . .

chiofinocin chiotiHocin chiotiHocin chiotiHocin
TTapH4HH cpeficTBa H MAPHYHH €KBHBAJIEHTH 2 560 2 560 2219 2219
IIpemocTaBeHH MHKD OKP €THTH Ha (H3HYECKH JTHI[A 85 899 85 899 91 057 91 057
TIpenocTaBeHH HHIHBH/Y aJTHO 3HAYHMH Kp €/THTH 103 608 103 608 89 213 89 213
JpyrH akTHBEH 25 880 25 880 14 215 14 215
0061110 PHHAHCOBH AKTHBH 217 947 217 947 196 704 196 704
Kom 31 dexemepu 2022 2, Kom 31 dexemepu 2021 2.
PHHAHCOBH IACHBH Banancosea  Chnpagedmiea Banancosea  Cnpasedmiea
chiotiHocin chiofinocin chiotiHocin chiofinocin
TTonydenH 3aemMH 26 830 26 830 29 899 29 899
JIH3HHIOBH 3a1bJDKEHHA 1939 1939 2173 2173
TBproBeKH 3a0bIIKEHHA 47 275 47 275 51 019 51019
0061110 PHHAHCOBH MACHBH 76 044 76 044 83 091 83091
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Crnemnara TaOmmifa IpejocTaBd HHGOpPMAIHA 3a (HHAHCOBHTE HHCTPYMEHTH, 3a KOHTO Ce H3HCKBA
OIIOBECTSABAHE HA CIIpaBeNIHBA CTOHHOCT B CBHOTBETCTBHE ¢ MC®O 7, paslpedeleHH CIIOPeN
H3IION3BAHUTE OIeHBYHH MeTOMH KM 31 mekemBpn 2022:

Hueo 1 Hueo 2 Hueo 3 Obujo
DHHAHCOBH AKTHBH
TTapH4HH cpeficTBa H MAPHYHH €KBHBAJIEHTH 2560 - - 2 560
IIpemocTaBeHH MHKD OKP €THTH Ha (H3HYECKH JTHI[A - - 85 899 85 899
TIpenocTaBeHH HHIHBH/Y aJTHO 3HAYHMH Kp €/THTH - - 103 608 103 608
JpyTH aKTHBH - - 25 880 25 880
DHHAHCOBH NACHBH
TTonydenH 3aemMH - - 26 830 26 830
JIH3HHIOBH 3a1bJDKEHHA - - 1939 1939
TBproBeKH 3a0bIIKEHHA - - 47275 47 275

E. Vnpaenenue Ha kanumania

IlenuTe Ha JIpyKeCTBOTO BHB Bph3Ka C YIIPAaBIeHHe HA KAalTHTANA e J]a ce O Ihpika CILIHA KanuTanoBa 6a3a,
KOSTO J]a OCHTYPH CIIocOOHOCTTa Ha J[PyXKecTBOTO Jia TMPOIBIKH Jia CHINECTBYBA Karo JefCTBAINO

IIPEMIIPHATHE H Ja C€ OCHI'YPAT YCIOBHA 3a Pa3sBHTHE. Hpe3 IIepHoJa HE € HMalIO IIPOMEHH B IIOAXOMa Ha
VIIpABIIEHHE HA KallHTama.

KoeHIMEHTST HA 32 JTHKHIIOCT (CHOTHOIEHHETO MeKJy OOIN TBITOB H COOCTBEH KammTam) KbM 31
mekemepH 2022 n 31 gexemepu 2021 e KakTo cleBa:

31 gekeMBpH 31 nexeMepH

2022 2021

OOIII0 TEITOB KAITHTAT 84 250 91 683
Hawmanes c ITapH 1 TapiHyHN eKBHBAIeHTH (2 560) (2219)
HeTeH ABITOB KaITHTAT 81 690 89 464
Co0cTBeH KalmnTal 170 027 141 512
OO0 KAalHTAJI 251717 230976
KoedunueHT Ha 3a/ILTbXKHAIOCT 0.50 0.65

JIpy’ecTBOTO MIMa 3aKOHOBO 33ThIKEHHE 32 MHHIMATeH cOOCTBEH KaluTal B pa3Mep Ha | MIH. JIB., KOETO
kM 31 gexemepu 2022 T. e crra3eHo.

CoOCTBeHHAT KamHTal Ha J[py&ecTBOTO ce CHCTOH OT PeTHCTPHpPaH KalHTal, pe3ePBH H Hepa3lpefelleHH
neyan6u. OOCOOIMeHN KONMMYeCTBEHH [AaHHH 3a CHCTaBa Ha COOCTBeHHS KaIlMTal Ha J[pyxkecTBOTO ca
oroBecTeHH B Bemexka 21.
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25. Cnenku MeKAy CRbP3aHH JIHIA
JImmaTa ce CUHTAT 3a CBBP3aHN, aKO eJ[HA OT CTPaHHTe HMa BH3MOKHOCT /Ia YIIPaKHIBA KOHTPOT HIII
3HAUHTETHO BIILIHHE BHPXY Apyrara IPH B3HMAaHeTO HA (JHHAHCOBH JUTH OIEPAaTHBHH PEINeHHS, WIH ca

IIOCTaBEHH IO CEBMECTEH KOHTPOJI OT CTPaHa Ha TPETO JIHIIE.

25.1. CbcTaR Ha CBbp3aHHTe JHIIA

OCHOBHHTE CBBP3aHH JIHI[a, C KOHTO ﬂPY)KeCTBOTO OCBILECTBABA CBOATA JEIHOCT ca:

Haumenoeare Ha 0})_]’;}5'68(,’}1180}?10

Buo cevpsanocm

CI HM3zu Acer MerumxMsHT UOH Al - PymBHIA Jr1epHo JIpyEecTBO
W3n Kpemur JIJIK - YipaiiHa Jr1epHo JIpyEecTBO
Aft Kpemur CII.3.0.0. - ITommra Jr1epHo JIpyEecTBO
W3 Acet MeHnmxMBHT Aznsa Mukpoduaane JIT]] —

MmuaHMap — B JIHKBH JAI(HI Jr1epHo JIpyEecTBO
W3m [TeifmpHT CHpBHCH? OO/ Jr1epHo JIpyEecTBO
@aitHeHInsI beiarapus EOO]] Jr1epHo JIpyEecTBO
@ M Kermmr Makegonmna JJOOEJI Ckormie Jr1epHo JIpyEecTBO
W3n Mumusngyan CHIFOIIBHC - MeKCHKO Jr1epHo JIpyEecTBO
H3n Acer CrpercHz EOO]] Jr1epHo JIpyEecTBO
H3n Acer MemnmaMbHT IITTK (AnGaHm) Jr1epHo JIpyEecTBO
H3n Acer MeHHIEMEBHT [1.0.0. (X BpBarcKa) Jr1epHo JIpyEecTBO
MeHnaxMEHT DafHeHInsn I'pyr AZT Jpy&ecTBo 1m0of 0OIII KOHTPOT
OuHTpein DaitHanc AJl Jpy&ecTBo 1m0of 0OIII KOHTPOT
Hyso I'pynt OIO Jpy&ecTBo 1m0of 0OIII KOHTPOT
Bmra Kpemur OO/ Jpy&ecTBo 1m0of 0OIII KOHTPOT
CmityaitHe Al Jpy&ecTBo 1m0of 0OIII KOHTPOT
CwityaitHe Jlornctire EOO]] Jpy&ecTBo 1m0of 0OIII KOHTPOT
Axcec @aitHanc Al Jpy&ecTBo 1m0of 0OIII KOHTPOT
Excmpec Ileit OO Jpy&ecTBo 1m0of 0OIII KOHTPOT
ATreHITHS 32 KOHTPOI Ha IIPOCPOUEHH 3aabIKeHHsT OO]] Jpy&ecTBo 1m0of 0OIII KOHTPOT
AXI Finance IFN S.A, PympHIA Jpy&ecTBo 1m0of 0OIII KOHTPOT
XupoH MeHHIGKMEBHT Al Jpy&ecTBo 1m0of 0OIII KOHTPOT
Eimpun @aiinanc EAJ] Jpy&ecTBo 1m0of 0OIII KOHTPOT
Cwmapr HHoseliTue TexHomomxuc EOO/ Jpy&ecTBo 1m0of 0OIII KOHTPOT
M®I" HuBect AJ] Jpy&ecTBo 1m0of 0OIII KOHTPOT

Z[OI(OJIKUI‘O HE € YKasaHO [pyro, CHEIKHTE CBC CBBP3aHH JIHIA HE Ca OCHINECTBABAHH IIPH CIIEITHAIHH

YCIIOBHAL.
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25.2. THpProBCcKH cIeJIKH ChC CBbp3aHuTe JHIa (cymure ca 6e3 JIIC)

Cevpzaro nuie Buo coenxa 2022 2021
IIpopaxxon
13u Kpemur JUIK JInxea 1mo 3aeM 123 534
Ait Kpemur CII1.3.0.0. JInxea 1mo 3aeM 1 349 1212
@I M Kem Makegomng JJOOEJI Ckoltne JInxea 1o 3aeM 97 272
13n Acet Csprucn3z EOO]] JInxea mmo 3aeM 29 -
MemnpaMbsHT @aitHeHITEI I'pymr AJ] JInxea mmo 3aeM 1784 1217
Ountpeiiy OaitHanc AJ] JInxea 1mo 3aeM 184 185
Axcec ®armanc AJ] JInxea 1o 3aeM 1299 1153
Excmpec ITeit OO/ JInxea mmo 3aeM 34 33
ATeHIIA 3a KOHTPOI HA IMpocpoueHN 3aAbmkeHnd OO/  JImxea mo 3aeM 829 800
W3u IefimsuaT CHpBHCH3 OO]] JInxea mmo 3aeM 217 346
M®I" UuBect AJ] JInxea 1o 3aeM - 9
AXI Finance IFN S.A. JInxea mo 3aeM 29 36
Bmra Kpemut OO JInxsa 1o 3aeMm 8 -
I Acer MenrmpxmbHT ITITIK JInxea 1mo 3aeM 3 -
H3z3u AceT MeHHDKMEBHT J1.0.0. JInxsa 1o 3aeMm 11 -
AreHIIA 3a KOHTPOI HA IIpocpoueHH 3aAbmkeHnd OO  Ilecna 136 180
W3n Kpemur JUIK JImeH3HOHHA TaKkca 14 14
Bmra Kpemut OO IIpemocTaBeHH YCIYTH 1 1
@aitreHren Brrapmia EOO]] IIpemoctaBern yeoytaH 35 941 41 632
Axcec @aitHanc AJ] IIpemocTaBeHH YCIYTH 1 1
Eitipun @aitnanc EAJ] IIpemocTaBeHH YCIYTH 1 -
Ountpeiiy OaitHanc AJ] IIpomaxba JIMA - 2
42090 47 627
Cevpzaro nuie Buo coenxa 2022 2021
Ilokynku
CII N3u Acetr MemnmxMeHT UDH AJ] — PyMmbHIA JInxea 1o 3aeM 363 399
H3n Acet CrpeucHz EOO]] JIHxBa 110 3aeM 1 17
Hyeo I'pynt OIO IMonydyeHn ycayTH 460 295
Bupa Kpemut OO/] IMonydyeHn ycayTH 31 64
Cwityaitac Jlornctnke EOO/L ITomyueHH yCIyTH 2 1
Crtityattac AJ] IMonydyeHn ycayTH 49 6
H3n Acet CrpeucHz EOO]] ITomyueHH yCIyTH 214 174
XmupoH MeHHTKMBHT Al IMonydyeHn ycayTH 232 55
Axcec dattHanc AJ] IMonydyeHn ycayTH 3 16
Eitipun @aitnanc EAJ] ITomyueHH yCIyTH 6 -
1361 1027

ITpez rommmaTa 3aBbpumama Ha 31.12.2022 r. gpy#&ecTBOTO € pa3lpefelHiIo AMBHAEHT KBM aKI[IIOHEPHTE B
pa3Mep Ha | MIDTHOH IleBa.

B Gemexka 4 KbM HACTOAINLI HHIHBHAyaleH OTYeT ca OIOBECTEHH IIONy4YeHWTe JHBHAEHTH OT JIbIIePHH
IpykecTBa.
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N3N ACET MEHH/I?KMBHT AJ{

[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

25.3. Pa3ueTH cbC CRbP3aHUTe JHI[A

Cevpzano nje

Biemanus

W3n Kpemur JUIK, YipaitHa

At Kpemur CI1.3.0.0., Ilonira

@ M Kemr Makegormna JJOOEJI Ckortme
Excmpec Ileit OO/

AXI Finance IFN S.A, PymbHusa
OuHTpein DaitHanc AJl

ATeHIIHA 33 KOHTPOI Ha IIPOCPOYEHH
ageIEKeH OO]]

W3n IleimeHT CEpBHCH3? OO]]
MennpxMeHT @aftHeHIrsn ['pyn AT
Axcec QaitHaHCc AJ]

131 Acer MenHmpxMBHT ITITTK

H3z3u AceT MeHHDKMEBHT J1.0.0.
ATeHIIHA 33 KOHTPOI Ha IIPOCPOYEHH
ageIEKeH OO]]

Axcec QaitHaHCc AJ]

@ M Kemr Makegormna JJOOEJI Ckortme
Eitipun @aitnanc EAJ]

QartHeHIrsn Brirapus EOO/

W3n Kpemur JUIK, YipaitHa

Cevpzano nje

Bizemanus

W3n Kpemur JUIK, YipaitHa

At Kpemur CI1.3.0.0., Ilonira

@ M Kemr Makegormna JJOOEJI Ckortme
Excmpec Ileit OO/

AXI Finance IFN S.A, PymbHusa
OuHTpein DaitHanc AJl

ATeHIIHA 33 KOHTPOI Ha IIPOCPOYEHH
ageIEKeH OO]]

W3n IleimeHT CEpBHCH3? OO]]
MennpxMeHT @aftHeHIrsn ['pyn AT
Axcec ®aitHanc OO]]

@ M Kemr Makegormna JJOOEJI Ckortme
QartHeHIrsn Brirapus EOO/

Cmityaitnc Al

W3n Kpemur JUIK, YipaitHa

Buo pasziem

3aeMm
3aeMm
3aeMm
3aeMm
3aeMm
3aeMm

3aeMm
3aeMm
3aeMm
3aeMm
3aeMm
3aeMm

IMecnsa
Yemyrn
Yemyrn
Yemyrn
Yemyrn
JImieH3HOHHA
TakKca

Buo pasziem

3aeMm
3aeMm
3aeMm
3aeMm
3aeMm
3aeMm

3aeMm

3aeMm

3aeMm

3aeMm

Yemyrn
Yemyrn
Yemyrn
JImieH3HOHHA
Takca

31 gexemepu 2022

Bszemanus, Obes- Bszemanuis,
6pymo YeHKa HeniHo

1642 (1642) -
13248 (4358) 8 890

415 - 415
587 (564) 23
321 - 321

2 066 - 2 066

11725 - 11725

6659  (1500) 5159

61 001 - 61 001

11102 - 11102
110 - 110
793 - 793

25 - 25

1 - 1

2 - 2

1 - 1
24313 - 24313
75 - 75

134086 (8 064) 126 022

31 pexemepu 2021

B3zemanus, Obe3- Bzemanu,
opymo 1eHKd HemHo
5127  (3933) 1194

13547  (1877) 11 670
2941 - 2941
544 (525) 19
487 - 487

2 066 - 2 066
10 286 - 10 286
9241 (1 500) 7741
37815 - 37 815
14 981 - 14 981
2 - 2

10 408 - 10 408
5 - 5

61 - 61
107 511 (7 835) 99 676
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N3U ACET MEHUJI’KMBHT A/l
[TPUJIOXEHUA KBEM UHIUBUJIYAJIHUA OUHAHCOB OTUET
3a roaMHaTa, npuKJIYBama Ha 31 gekemspu 2022

(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

Cevpzaro nuie Buo pazuem 31 nekemepu 31 AekeMBpH
2022 2021

3aab/IKeHHs
CII U3n Acer MemmmaMbeaT UDH AT 3aeMm - 4 291
Cwmapt UnogeltTie Texrnomomxic EOO]] 3aeM - 200
Bmra Kpemut OO Yenyru - 9
@aitreHren Brrapmia EOO]] Yenyru 42 291 50 100
Hyeo I'pynt OIO Yenyru 21082 16 717
Axcec @aitHanc OO/] Yenyru - 1
Excmpec Ileit OO/ Yenyru - 5
Crtityattac AJ] Yenyru 35 -
XupoH MeHHTEMBEHT Al Yenyru 3 4
63 411 71 327

Br3HarpaxjeHnATa Ha KIFOUOBHTE PHKOBOMHH CIyXHTemH 3a 2022 r. p3mi3ar Ha | 821 xun. 1. (3a 2021 1.

— 1 854 xum. 1B.).

CyMaTa Ha HeH3[ThIKEHUTE 3aeMH, IaJIeHH Ha PHKOBOIHHS TepcoHAN KbM 31 fgexemepu 2022 T., e B pazMep

Ha 5 xui. mB. (k6M 31 gexemepu 2021 r. — 13 xai. 1B).

HEYPEI[EHIITE callia B Kpasd Ha rogHHaTa HE ca o0esneuenn. He ca IIPETOCTABEHA HIIH ITIOIYUCHH T'apaHIHH 3a

B3€MaHH A HITH ITIAIMaHIs Ha CBBP3aHH JIHITA.

26. YCJI0BHH 3a0bJDKEHHA

JpyXecTBOTO e cTpaHa (OTBeTHHK H HINell) IO CHAeOHH CIIOpOBe, CBBP3aHH C TBHPTOBCKH [ela.
PrKoBOACTBOTO Ha JIPYKecTBOTO, 3ae[JHO C FOPHINYECKH ChBETHHK € H3BBPLOUIO aHATH3 HA CHCTOSHHETO
10 chAeOHNTe CIIOPOBE H € IIPelleHHNIO, Ye He ca HaIIle CHINeCTBeHH PHCKOBe, KOHTO OHXa HalTOKHIH

TIpH3HABAHe HA ITPOBH3NH BBB (PHHAHCOBHSA OTUeT KBM 31 mekemBpu 2022 roguHa.

27. CLﬁHTHﬂ, HACTBIIHJIHA CJI€d JaTaTa Ha OTYETA 3a q)HHaHCOBO ChbCTOAHHE

3a IIepuoga CIelq garara Ha OTHUETa 3a (1]I]I-IaHCOB0 CBCTOJAHHE, ﬂPY)KeCTBOTO HE € YCTaHOBHIIO 3HAYHMH HIH
KOpHTHpAaITH C'BGII’I‘II_}I, KOHTO Ca CBBpP3aHH C IeitHOCTTa My IIpE3 OTUETHIIA IIEPHO H KOHTO CIIe/iBa da G’LI[‘aT

OTHETHO OIIOBECTEHH HIIH Ja HallaraT IIPOMEHH BB @IH{HHC OBHA OTYET.

28. Ogobpenne Ha (PMHAHCOBHSA OTUYET

MammugyarHuar GuHancoB oTueT KbM 31 gekemepu 2022 I. (BKIIIOUHTETHO CpaBHHTeTHATa HH(OpPMAI) e

YIBBPAEHA 3a w3faBaHe oT CHBeTa Ha JupekTopHTe Ha 24 ampmn 2023 T.
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