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BUBA KPEJIHUT OO/
TOMUINEH JJOKJIAJT 3A JEMHOCTTA
3a roquHaTa, NPHKIKOUYBAA Ha 31 gekemepu 2021

PrKOBOZICTBOTO TpejicTaRd cBoS I'ofmieH (IMHAHCOB OTUET 3a TOJMHATA, IMPHKIFOURAINA Ha 31
mekemepH 2021, H3TOTBEH B CHOTBETCTRHE ¢ MekyHAPOJTHHTEe CTaHAAPTH 3a (JHHAHCOBO OTUHTAHE,
IIpHETH 3a IpriaraHe oT Espomneiickuar cpro3 (,MCOO, mpuetn or EC*). Tosu I'ommaeH oT4yeT e
omutHpan oT EM Jxu Aii Ilenta OO/I.

KOPIIOPATHBHA HH®OPMAITHA

~Biea Kpemnt“OO]] e ch3aieHO KaTo THProeBecko ApyxecTBo Ha 30.03.2012 r. JIpy&ecTBOTO € CBC
ceflalHINe M ajfipec 3a ympaeieHme : Ip. Codud, obmact Codus rpaj, obupma CTOINIHA, paioH
JIrommH, % K. JIromH 7, 6yi. [[xapaxapman Hepy No 28, ATIL] "CHissp IeHTEp", eT. 2, am. oduc 73T .
»BuBa Kpemur* OO]] ce mmpeacTaBIgBa H yIIpaBnsgea oT CBHIEH [IeTKOB.

JpyxecTBOTO € HHAHCOBA HHCTHTYIMA ITO CMIICHIA HA 3aKOHA 3a KpeJUTHHTe HHCTHTYIHH (3KI1),
prncano mox HoMep BGR00277 B PerncTspa Ha KpeHTHHTe HHCTHTYIIHH BB3 OCHOBA Ha 3allOBe]T
P/122-0857/27.04.2012 r. Cumrrano ot 01.06.2012 r., ,.BuBa xpegur” OO]] mpejiara Ha mazapa Ha
OBP3H KpeJHTH CBOHTe (JHHAHCOBH YCIYTH — ITAPHUYHH 3aeMH. Bcek MeceI] ce HAOII0JaBa PECT B Opos
Ha OTIIyCHATHTE, PA3IHYHH II0 BH H Pa3Me], IIapHUHH 3aeMI. OHHAHCOBHTE YCIYTH Ha Py KecTBOTO
ce TpejpIaraT KakTo HA MACTO B Pa3IIUHH THPTOBCKH 0OeKTH, TaKa M Upe3 HHTePHET.

ITpez 2021 r. IpyXKeCTBOTO OCHINECTBABA CBOATA JEIHOCT B YCIOBHATA HA CBETOBHA ITAHJEMHA OT
xopoHaBupyc (COVID-19). IIpe3 rofpHaTa TaHAe MIATA He e OKa3ala ChINeCc TReHH HeTaTHBHH e eKTH
BEPXYy JpyXKecTBoTO. [[pyXecTBOTO He OYAaKBa IIAHJEMHATA /a OKake CHIIECTBEHH HeraTHBHH
niocneuiH mpe3 2022 T.

Pa3MephT Ha OCHOBHHS KarrnTan Ha JIpyxecTBoTo mpe3 2021 rojiHiHAa He € MTPOMEHSH B CPaBHEHHE C
2020 romuHa ¥ BB3IH3a HA 2 855 xmw1. mB . KeM 31.12.2021 . Toit ce pasmpe/iend KakTo CIeIBa:

MexnmxMeHT @aitHeHITsI pym AJ] 2 832 600 m=.
Amnren Bacmner MaixIpor 2 800 1=,
Amocton YernaHOB MyImMoB 2 800 xB.
Heemma [{ankoBa KaBypcka 2 800 xB.
ITeTsp BaaroBecToB J[aMIHOR 2 800 xB.
IIBetan ITeTkor KpBcTeB 2 800 xB.
EmaroBecT ﬁopl[aHOB Butanos 1 400 1=,
Mapus CtaBpera Benxora 1 400 xB.
IIpaega I'eopruera bapemora 1 400 xB.
PapoctuH Oputier Borganos 1 400 1=,
Mapruu CrafikoB SIHeB 1 400 xB.
I'eprana MunxoBa JfuMmTpora 1 400 xB.

CoOcTReHHAT KanmuTal Ha J[pyxecTBoTo KbM 31 mekemepHu 2021 r. Bp3mm3a Ha 17 988 xamr. me. (1o
OamaHcoBa cTOMHOCT). HeroBHTe KOMITOHEHTH ca OCHOBEH KalHTal B pa3Mep Ha 2 855 xmi. 7B.,
Hepa3mpe/elleHa ITeyanta OT IIpe/IXOHN TOANHHA B pazMep Ha 10 811 x3u1. B U TeKyIIa neuanba 4322
XL, JIEBA.

ITpuxo/iTe OT OCHOBHA JIefTHOCT (IIPHXOH OT JIHXBH, TAKCH H KOMHCHOHT) 3a 2021 T. ca B pa3mep Ha
27 742 xymn.mB T.e. ¢ 5,977 xw. 1B oBede B cpaBHeHHe ¢ 2020/21 756 xu.mB./ 1. IIpe3 2021 rommma
aKkTHBHTe Ha J[pyXKecTBOTO ce yBemmuarar ¢ 2 132 xw. mepa B cpaBHeHHe ¢ 2020 1. / 22 769 xam1.nB
B Kpasg Ha 2021 1. cpeury 20 637 xmn. nB. B kpag Ha 2020 r. /. ToBa ce IHIKH HAa YBeIHUaBaHe Ha
B3eMaHHATa II0 IpeiocTaBeHH KpeIHTH, HaMaldBaHe Ha oOe3l[eHKaTa Ha B3eMaHIATA H pa3Mepa Ha
HeoOC Ty KBaHHTe KpeJIHTH.



BUBA KPEJIHUT OO/
TOMUINEH JJOKJIAJT 3A JEMHOCTTA
3a roquHaTa, NPHKIKOUYBAA Ha 31 gekemepu 2021

Ksm 31.12.2021 r. macuBHTe Ha JIpyKecTBOTO ca B pazmep Ha 4 782 xuuI. mB. crpsMo 3 472 XHi. IB.
322020 1.

ITpez 2021 r. "Buea Kpemut” OO/] 3aTBBpKIaRa CBOETO MOMOKEHIe HA ITa3apa M MeUelH TT0-ToIsIM
TazapeH 01 B CpaBHEHHe ¢ IIpeJxonHuTe romuHu. Kagpopara cTpykTypa Ha [[pykecTBOTO Ce €
yeenmunna crpsmo 2020 r./186 gymmi/ CoyxuTennTe KsM 31 mekeMBpH Ha oryeTHaTa 2021 1. ca 200
Oyum. JIpy#&ecTBOTO HMa HoOpe pa3BHTA H I'bBKABA THPIOBCKA CIPYKTypa. BhTpelHo-(pHpMeHHTE
TIpOIle AYPH H TIPOIIeCH, HYXKHH 3a e()eKTHBHOTO yIIpaBlIeHHe Ha [effHOCTTa Ha ,.BuBa kpequt™ OO/,
CHCTEMHO ce aKTyaJTH3Hpar, TaKka ue Jja OTTOBapAT HA 3aKOHOBHTE H3NCKBAHHA. B pe3ynTaT Ha BCHUKH
Te3H MPOMEHH KauecTBOTO H OBbp3HHATA Ha OOCTYKBAaHETO Ha KIMEHTHTE HAapacTHA.

ITpez 2021 r. OCHOBHHAT cTpeMeX Ha J[pykecTBOTO Ime OBJe 3ama3BaHe CTAaOITHOCTTA HA
(HHAHCOBHTE ITapaMeTpH, IIOBHMIIIaBaHe CHOHpaeMOCTTa Ha IIpeJocTaBeHHTe KpeJHTH, Iofo0pIBaHe
KayecTBOTO Ha KpeIHTHHA IOpT¢eiln, ITocTHTraHe Ha afieKBaTHA Ileuanda oT eflHOCTTa, ITOCPeCcTBOM
KOATO JIa ce IOAKPeI KalNTaTH3aIHATa My, KakToO I OIITHMATHAa KallHTaI0Ba a/leKBaTHOCT.

Hayuno-usciedosamelicka u pa3eorna deiinocm
JpyXecTBOTO He pasBHBA HAYUHO-H3CIIEI0BATEICKA H pa3BoHHA [JeilHOCT

Knonoee na /Jpysncecmeomo
KsMm 31 gexemepu 2021 r. JIpyEecTBOTO HAMA KIOHOBE.

Hughopmayua no 4un. 39, m. 8 om 3axona 3a cuemoeodcmeomo:

~Biea Kpeanr” OO]] moagspka MOToKHTeNeH OaraHc IO OTHOIIIeHHe Ha aKTHBHTE H 33 bIKeHHATA
CH, TIIaTHMH B cpok /0 1 mecerr. TpsAOra fa ce orGene kM, Ye 3a MPHBIMYAHETO HA HOBH KIIHEHTH H
CTHMyIHpaHe Ha TpoAaxkOHTe KBM cTapH, JIpyXecTBOTO IpeJIIpHeMAa peJInIla MepPKH KaTo
IIPOMOLHOHAITHH YCIOBH A, Bb3MOKHOCT 32 IIPeJOrOBapsAHe HA YCIOBHATA (CyMAa H CPOK) H IPYTH.

ITo oTHOIEHHE Ha I[eHOBHA (IIHXBEHILI) PHCK, J[PyKeCcTBOTO ce IPHIbpKa KbM IIOMTHTHKA - AKTHBHTe
H 3aplKeHIAITa Ja ca ¢ (HKCHpAH JTHXBEH IIPOoUeHT. KpeIUTHHAT pPHCK ce VIIpaBIIBa upe3
TIpIIIAraHeTo Ha CTPHKTHH H KOHCEePBATHBHI IIPHHIIHITH 3a oOe3lleuyaBaHe HA KpeJUTHTe H OlleHKa Ha
obe3leyeHHATa, KaKTO H upe3 3aJIe]ITHeTO Ha IIPOBH3HH 3a 00e3IeHKa.

CIie i TOJHIITHOTO CYeTOBOHO IIPHKIIOYBAaHe He ca HACTHIIBAMI CHOHTHA, KOHTO MOTAT JIa ce OTpa3AT
CHINeCTBEHO BHPXY JeHHOCTTa Ha J[Py&KecTBOTO.

IIpenBikiano pa3BUTHe HA [{pPy»KecTBOTO.

Crpaterusara Ha [pyXecTBOTO € [a IIpeJocTaBi YCTOIUHMBH pelleHHd 3a ChOTBETHHTE HYAKIH HA
o0 paHH TPYIH KIHeHTH. Ha GBIrapcKid mazap TORa O3HAUaBRa IIPelOCTABIHE CaMO HA OIMpejielleH
Opott IPOAYKTH H YCIyTH, THH KaTO MeCTHHTe KITHEHTH HMaT HyX/H, KOHTO MoraT fa OBAaT IOKPHTH
H C TPa/IIHOHHA KpeJUTHH ITPOAyKTH. HaMepeHHsTa 3a pazBHTHE 1Ipe3 2022 T. ca HacOUeHH OCHOBHO
KBM moJioOpsBaHe HAa peHTAONIHOCTTA, ITa3apHITe TO3MIIMH Ha J[py&eCTBOTO H KaueCTBOTO HA
KpeuTHHA TTopTdeiin H mpodecHOHATHOTO H3pacTBaHe Ha HMepcoHana. [Ipe3 cliefBaiara TOHHA
~Brea Kpemut” OO]] me ce cTpeMH KBM YTBBpkJAaBaHe M pa3lIIpABaHe HA ITO3HIMHMHTE CH Ha
Kpe/TUTHHA IT1a3ap — OCHOBHO KpeJHTHpaHe Ha ApeOHO. KpemuTHHAT mopTdeiin Ha /Ipy&KecTBOTO e
CHCTaBeH OT HAJIeKHO 00e3edeHN KPeJHTH, IIPeIoCTaReHH Ha Hajle KIHH KPeIHTOMOTy ATl CIeT
00CTO€eH H 3aJbI004YeH aHATH3 H TPoy4BaHe. B Ta3zH Bph3Ka J[py&KecTBOTO Ile 3aITa3M OPHEHTAI[HATa
CH KbM ThpPCeHe Ha TaKHBA KPeIHTOIIONIYYaTellH HIH HAKPaTKO Ka3aHOo:

IIpmopuret npe3 2022 romuHa 3a ,,Buea kpequt™ OO/ e:

- VYTeBpXkJAaBaHe Ha JIpyKecTBOTO KaTo IHAep Ha Ia3apa Ha OBp3HTe KpeJUTH H
TIO3MIMIOHHPaHeTO My KaTo HeOaHKOBRa (PHHAHCOBA OpraHH3aIid C Hai-7o0pe pa3BHTa
coOcTBeHa THPTOBCKA MpeKa;

- VYeemmuaBaHe Ha TopTdeinma kKaTo Opoi, CyMH H Pa3zHOBHIHOCTH Ha IIPeOCTABSIHHTE
(prHAHCOBRH YCIyTH (TApHYHA 33aeMH);

4



BHUBA KPEJIUT OO0/
F'OJIMLIEH JIOKJIAJT 3A IEMHOCTTA
3a roauHara, npukiaousama ua 31 gexemnpu 2021

- IlonobGpsBane Ha cbbupaemocTTa 0T noprdeiina;

- MsrpaxknaHe Ha HOBH MPOrpamMH 3a NPUBIMYAHE HA [OBEYE KJIHEHTH;

- Tbpcene u npeanaraHe Ha HOBM MPOIYKTH, HOCETITH MO-BUCOKH (DMHAHCOBH PE3YJITATH.

- KpanuguxauuonHo u3pactpaHe Ha repcoHana 3a no-e(peKTHBHO Npe/iaraHe Ha Mpo/IyKTa.

Basxuu CBGHTHB, HACTBHIIHJIH CJICA KPa# HA OTYCTHHH IIEPHOA

Brusinue na coennust kongauxm meocdy Pycus u YVrpaiina evpxy Oeitnocmma Ha Opyy#cecmeono
Cnen cTpynBaHETO Ha pPYCKM BOGHHM CHJIM Ha rpanuliata mexty Pycus u Ykpaiina B kpas Ha 2021 r.,
KOH(IUKTBLT ce 3aaba004M 3HauMTeHO M Pycud 3ano4Ha nbjHoMalabHa uHBa3us B YkpaiiHa Ha 24
¢derpyapu 2022 r. [N'onsgMa yacT OoT MeXIyHapoaHaTa obIIHOCT Ochad Pycus 3a HeHHWTE NeHCTBHS,
OOBMHSBAKWKK 51 B HapylllaBaHe Ha MEX/YHapOJHOTO MPaBO M HA YKPaWHCKHS cyBepeHWTeT. MHOro
J(bPYKaBM BbBE10Xa MKOHOMHUYECKH caHKMK cpelty Pycus, pycku du3uyecky juia Wiy KOMOaH|U.
PBLKOBOACTBOTO € aHAJIM3MPANIO BIMAHUETO HA BOEHHHMAT KOH(IIMKT 1O OTHOLIEHHWE Ha JAeHHOCTTa Ha
JpyecTBOTO U HE € MASCHTU(PULIMPAIO PUCKOBE AMPEKTHO BIIMSACLIM BbPXY ACHHOCTTA MY.

OTTOBO[)HOCTH Ha PbKOBOJACTBOTO

Pwkoeoacteoro Ha BHMBA KPEJIMT OO/l e uzroreuno dguHancorus otuet 3a 2021 roaunHa, KOUTO
Jlapa BSIPHA W YeCTHA MpEACTaBa 3a ChCTOSHUETO HA Jpy)KeCTBOTO KbM Kpas Ha rolMHATA W HErOBHUTE
CYETOBOJAHHM pe3yntaTd. DHUHAHCOBUA OTHET CE€ M3roTBA B CLOTRETCTBHE ¢ MeayHapoqHHTe
cTaHjapTH 3a (prHaHcoBa otveTHocT (MCDO).

PbKOBOJICTBOTO MOTRBPIK/IARA, Y€ € MPUIArajio NnocieoBaTe/HO a/leKBaTHa CHETORO/IHA MOMUTHKA U
4e MpH U3rOTBAHETO Ha (puHaHCOBUTE OoT4YeTH KbM 31 nmexemepu 2021 r. e cna3eH NMPHHLUMIBLT Ha
NpeanasiuBOCTTa MPH OLICHKATA HA AKTHBHMTE, MACHBHTE, MPUXOHTE W PA3XOJIUTE.

PbKOBOACTBOTO CHIIO Taka NOTBbPIK/AaBa, 4e ce € INpUAbpHxKalo KbM JIGMCTRAIIIUTE CUETOBOJIHU
CTaHJapTH, KaTo C’[)PIHB.HCOBHTE OTYETH Ca M3rOTBEHH HaA MpPHUHLIKIIA Ha AEeHUCTRaLLOTO NpeanpuiaTHe.

PBKOBOJICTBOTO € OTTOBOPHO 338 KOPEKTHOTO BOJIEHE HA CHETOBOTHUTE PErMCTPH, 3a LesIeCoOPasHOTO
VIpapjieHHe Ha AKTHBUTE M 3a TNpeAlpUeMaHeTo Ha HeoOXOAMMMTE MepkM 3a M30ArBaHeTo U
OTKPHBAHETO HA €BEHTYAJIHU 31QYNOTPeOU M IPYTH HEPEIHOCTH.

Cunen Ilerkos
VYnpasuren

Hara: 27.06.2022 r.
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JOKIJIAI HA HESABUCUMWMA OOUTOP

o cpapyxHuUImMTe Ha
Busa Kpenur OO/
EMK: 201995287

I'p. Codpust

Mmuenwue

Hute v3pbpiunxme oput Ha ropmimnms dpunancos otver Ha Busa Kpemur OO/ (, dpysxectsoTo”), cherosi
ce OT OT4erT 3a pUHaHCOBOTO cheTosinme KM 31 mekemepu 2021 r. u oryer 3a BceobOXBaTHMA HOXOM, OTUYET 3a
NpoMeHuTe B COBCTBeHMs KarluTal ¥ OTYeT 3a MapWYHWUTE TOTOIM 3a TOAMHATA, NPUKIIOYBAIIA Ha Ta3u
7laTa, KaKTO M MOSICHUTEITHUTE MPWIOKeHW KbM TOOMIIHKS (PUHAHCOB OTYET, ChIbPKAIlM OIOBECTABaHe
Ha CBIIECTBEHUTE CYeTOBOIHM IOIUTHKIA W ApyTra IOsSCHITeIHA MH(OPMAaIis.

[lo name MHeHWe, NPWIOKEHWST TOOWMIIEH (UHAHCOB OTYET MPe/CTaBsd [IOCTOBEPHO, BB BCUUKM
CBINECTBEHM acCleKkTH, PUHAHCOBOTO CcheTosiHMe Ha [Ipyxkectsoto kbM 31 mekemepum 2021 r. u HerosuTe
¢puHaHCOBM pe3ysITaTH OT IEMHOCTTa ¥ HapUYHKUTe My ITOTOLM 3a FOJIMHATA, TPUKITIOYBAIlla Ha Tasy [1aTa, B
cboTBeTCTBME ¢ MextyHapoyinuTe ctaniapTv 3a duraHcoso otunrtane (MCPO), mpuern or EBponerickms
CBIO3.

ba3za 3a M3pa3saABaHE HA MHEHWE

Hue wusebpumixme pamms omur B chorsercreue ¢ MexgryHaponuure oputopeku cranpaptu (MOC).
Hatmre 0TroBopHOCTYM CHITIACHO Te3¥ CTAaHJAPTH Ca OMVICAHM JIOBIHUTEIHO B Pasiesia OT Halllis 10KIaj,
»OTroBOpHOCTM Ha OfMTOpa 3a oftmTa Ha cuHaHCoBUs oTder”. Hue cme HesaBucumu ot [IpyecTBoTO B
ChOTBETCTBME ¢ MEXIyHapOAHMS eTMuYeH KOJeKC Ha MpodecoHaIHUTE CYETOBOAUTENM (BKIIOUMTETHO
Mexnynaponuu cranpapt 3a HesaBucumoct) Ha ChBeTa 3a MeXIyHapOAHM CTaHIAPTM 1O eTUKa 3a
cueropopuTenu (Komekca nma CMCEC), 3aemHO © eTMUHMTE WM3UCKBAHMH Ha 3aKOHA 3a HE3aBUCHMUS
¢pymaricos opur (3HPO), npwioxmumn 1o OTHOIIEHME Ha HaIlMs OAUT Ha (PUHAHCOBUS OTYeT B Buirapus,
KaTO HYe U3ITBJIHMXME M HALIUTEe JPYTH eTHYHY OTTOBOPHOCTH B CHOTBETCTBIME C M3ncKBaHMsATa Ha SHDO 1
Konmexca ma CMCEC. Hue cunrame, 4e ogquUTOPCKUTE NOKA3aTENICTBA, HOJIy4eHW OT Hac, ca JOCTAThYHM U
YMECTHWM, 3a Jla ocurypsT O6asa 3a HaIlIeTo MHEHMe.
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any services and its member firms are not an international partnership, Each member firm is a separate entity and neither MGl : o
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AUDITETAX JOKJIAIl HA HE3ABUCUMMS OJTUTOP

Opyru Berpocu

DyHaHCOBMAT O0TYeT Ha [py’kecTBOTO 3a rommHaTa, 3abprisaiia Ha 31 gekemspu 2020 r., e oguripan ot
APYyT OFUTOP, KOWITO e u3pasmil HeMoauduipano MHeHWe OTHOCHO TO3M oTyer Ha 7 mar 2021 r.

HApyra uHdopManymsi, pa3nuyuHa 0T TOOUITHUA (PMHAHCOB OTUYET M OIMUTOPCKUSI TOK/IT, BbPXY HEro

PBKOBOLICTBOTO HOCM OTTOBOPHOCT 3a ipyTaTa mHdopmaus. Ipyrara nadopmanms ce CbCTOM OT JOKIIaj 3a
JEVHOCTTa, M3TOTBEH OT PBKOBOMACTBOTO ChrviacHO Ij1aBa cemMa oT 3akoHa 3a CUETOBOJICTBOTO, HO He
BKJIIOUBA TOAMITHUSA (PMHAHCOB OTYET M HAIIMS OIMTOPCKU JTOKIIAM] BEPXY Hero.

Hamero muenme orHocHo ropuinmms dwmHaHcoB otder He obxBama napyrata undopMmanms M Hue He
M3passBaMe KakBaTo U fa e opMa Ha 3aKIrodeHue 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKO He e M3PUYHO
IOCOYEHO B TOKIIaZa HY M IO CTEIIeHTa, 10 KOSTO € IOCOYEHO.

BbB Bpb3Ka ¢ HallMs OOMT Ha TOAMIIHMS (PUHAHCOB OTYET, HalllaTa OTTOBOPHOCT C€ ChCTOM B TOBa /1A
npouereM Jpyrata MHGOpMalMs M MO TO3M HaYMH Jia TPeleHuM Jaay Tasyu Apyra uHQoOpMalus e B
CBILIECTBEHO HECHOTBETCTBHE C rOAMIIHMS (DUHAHCOB OTYET VIM C HAIINTe TI03HAHWS, TPUI00UTY 10 Bpeme
Ha OJIUTa, WIN 10 IPYT HauMH M3IJIeKIA [a Ch/IbPIKa ChIIECTBEHO HelpaBWIHO TOKIanBaHe. B ciyuait ue Ha
Gasara Ha paboraTa, KOSTO CMe M3BBLPILUWIN, HME JTOCTMTHEM [I0 3aK/IIOUYEHUe, 4e € HAIMIE ChIIECTBEHO

HEMpaBIIHO I0KIIa/IBaHe B Ta3u JApyra MHQOpMalys, OT Hac ce M3MCKBa Ja AOKIafBaMe To3u axr.
Hsmame KakBo [a JOKJIajiBaMe B TOBa OTHOIIICHME.

Honsanumeanu Bsnpocu, xoumo nocmaba sa doxiadBane 3axona 3a cuemoBodcmbomo

B momrbnHeHwWe Ha HalIMTe OTFOBOPHOCTHM WM HOKIagBaHe cbriacHo MOC, 1o oTHoOIIeHMe Ha JOKIama 3a
IeMHOCTTa, Hie M3IThJIHMXME ¥ TIpoLenypure, nobasenit keM msmckBanute no MOC, cermracHo |, Ykazanvs
OTHOCHO HOBM W PpaslIMpeHu OIMTOPCKM JIOKIamM M KOMyHMKAIMs OT CTpaHa Ha opguropa’ Ha
npodpecnoHaaTa OpraHu3alMs Ha perucrpupaHurte opgutopu B beiarapus, VHcruryra Ha
nuruioMupanmnTe ekcrepr-cueropogurenn (MIEC)”. Tesu mpouemypu kKacasit NPOBEPKM 3a HAJIMYMETO,
KaKTO ¥ TIpoBepKi Ha dopmara v ChIbPKaHMETO Ha Ta3u Ipyra MHQOPMALMs C L€/l [1a HY MOJIIOMOTHAT
BB (hopMUpaHe Ha CTaHOBMINE OTHOCHO TOBa AaliM Apyrara MH(pOpMals BKITIOUBA OIOBECTSBAHMUATA 1
AOKIa/iBaHVsITa, pensuaenn B [T1aBa cema oT 3akoHa 3a CUETOBOJCTBOTO, IPWIOKUM B Bbirapus.

CmanoBuuie 66 Bposa c ua. 37, ar. 6 om 3axona 3a cuemobodcmBomo

Ha basaTa nHa m3BbpIileHNUTe OPOLENYPH, HAILIETO CTAHOBHILIE €, Ue:
a) VndopmanmsaTa, BKIIIOUEHa B JOKIA/1a 3a JEMHOCTTA 38 (PUHAHCOBMSA TIEPUO]I, 32 KOVITO e M3rOTBeH
rogvIuHuS PUHAHCOBMS OTYET, CLOTBETCTBA Ha TOOMILHNSA (DUHAHCOB OTYET.

6) [doxmambsT 3a AEMHOCTTA € M3TOTBEH B ChOTBETCTBME C M3MCKBAHMATA Ha [J1aBa cenMa oT 3akoHa 3a

CHEeTOBOACTBOTO.
Amember of
mgiworldwide «
MGI Worldwide is a network of independent audit, tax, accounting and consulting firms. MGl Worldwide does not provide .
any services and its member firms are not an international partnership. Each member firm is a separate entity and neither MGl . '
Worldwide nor any member firm accepts responsibility Tor the activities. work, opinions or services of any other member firm = Forum ofF FIRMS
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OTI'OBOPHOCTH Ha PBKOBOACTBOTO 33 I'OAMIITHMS Q)HHB.HCOB oTHeT

PBHKOBOICTBOTO HOCM OTrOBOPHOCT 3a WM3TOTBSIHETO Ha TOAWMINEH (DMHAHCOB OTYET B CHOTBETCTBUE C
Mexnynapogaute craHgapti 3a ¢uHancoso otumrane (MCPO), mpuern or EBpomeiickus Cbro3 u 3a
TaKaBa CMCTeMa 3a BbTpelleH KOHTPOJI, KAaKBaTO PBLKOBOICTBOTO ONpedeny, ue e HeobxomvMa, 3a /1a J1ajie
BB3MOXHOCT 32 M3TOTBSHETO Ha (PMHAHCOBU OTYETH, KOWTO Jla He ChABPXKAT CHIIECTBEHWM OTKIOHEHVS,
HEe3aBMCUMO [1aJIV IbJDKaIIV Ce Ha M3MaMa WIM IpeLika.

IMpu wsroteame ©Ha romumiHus (DUHAHCOB OTYET PHKOBOACTBOTO HOCKM OTTOBOPHOCT 3a OIEHsSBaHe
criocobHocrTa Ha [IpyXkecTBoTo Ja TpPOXB/DKM Aa (PYHKLMOHMpA KaTo [efCcTBAallo TpenrpusTie,
OTIOBECTSABAVIKK, KOraTO TOBA € MPWIOXKWMO, BBIPOCH, CBBP3aHM C IPEHIOIOXKEHMETO 3a JIeVICTBAII0
NPENNPUSTHE M W3MONI3BaVKM CYeTOBOfHATa 0asa Ha OCHOBaTa Ha IIPEIIONIOKEHMETO 3a JIeCTBALIO
IPENNpUATHe, OCBEH aK0 PBKOBOJACTBOTO He Bbh3HamepsBa pHa JMKBuaupa Jpyxecrsoro win fa
TIpeyCTaHOBW JIEVMHOCTTa My, WIM aKO PBKOBOICTBOTO Ha ITPaKTMKa HIMa Ipyra aJTepPHATHBA, OCBEH A
[IOCTBIIN 10 TO3M HAaYWH.

OTI'O'BOPHOCTH Ha 0gMTOpa 3a 0AMTa Ha TOOVIITHUA Q)HHE[HCOB oT4yeT

Haimre e ca ga mosmyunM pasyMHa CTelleH Ha CUI'YPHOCT OTHOCHO TOBA H@JIVi TOAMIINHMAT (PUMHAHCOB
OTYeT KaTO LS/IO He ChIbpiKa ChIIECTBEHM OTKJIOHEHMS, HE3aBUCHUMO IalM Ib/DKALM Ceé Ha M3MaMa VI
rpeiika ¥ 1a w3fameM OOWTOPCKM [IOKIIaJ, KOWTO Jla BKIOYBa Hallero MHeHue. PasymMHaTa cTemeH Ha
CUTYPHOCT € BMCOKa CTerneH Ha CUMTYPHOCT, HO He € rapaHIiys, 4e OJWUT, M3BLPLIeH B CLOTBETCTBUE ChC
SH®O u MOC, BuHaru 1mie paskpusa ChIleCTBEHO OTKIOHeHMe, KOTaTo TaKoBa ChinecTByBa. OTKIOHeHMsITa
MOrar [1a Bb3HMKHAT B Pe3yJITaT Ha M3MaMa VJIW FPelika ¥ ce CYMTaT 3a ChIIecTBeH , ako 01 MOIyIo pasyMHO
7la ce OYaKBa, 4e Te, CAMOCTOATEIIHO WMIIM KaTO ChBKYITHOCT, I OKaXkaT BIIMSHME BbPXY MKOHOMWYECKUTE
pentenus Ha MOTpeOUTeINTe, B3eMaHM Bb3 OCHOBA Ha TO3M TOJIMIIEH (PMHAHCOB OTYeT.

Karo wact or ogura B chotBercTBue ¢ MOC, Hue msnonssame npodecroHanmHa TIpelleHKa W 3arassame
npodecronasen CKeNTHIIN3BM II0 BpeMe Ha 1envs onut. Hue cbuio taka:

- Vipentudwimpame M olieHsBaMe PUCKOBETe OT CBINECTBEHM OTKIOHEHMS B TONMINHWS (PUHAHCOB
OTYeT, He3aBMCUMO JaiM IL/DKAIlM Ce Ha W3MaMa WIM Tpelrka, paspaboTBaMe ¥ WM3ITbJIHABAME
OMTOPCKM MPOLIEALyPU B OTTOBOP Ha Te3¥ PUCKOBE ¥ IIOJIyYaBaMe OIUTOPCKY JIOKa3aTesICTBa, KOWTO
Ja ca JIOCTaTbYHM M YMECTHM, 3a Ja OCWUI'YpSAT OCHOBaHME 3a HAllleTo MHeHMe. PUCKbT fga He Obme
Pa3sKpUTO CHILECTBEHO OTKIIOHEHMe, KOeTO e pes3ysITaT OT M3MaMa, € IIO-BVCOK, OTKOJIKOTO PUCKa OT
CBHITIIECTBEHO OTKJIOHEHVIe, KOeTO e Pe3yJITaT OT IPEIka, ThIT KaTo M3MaMaTa MOXKE [1a BKJIIOUBa TailHO
crniopasymsiBate, panumiduiipane, IpeqHaMepPeH IIPOIYCKM, M3SBIICHNS 38 BbBEX/IaHe Ha OfMTOpa
B 3a0/1yKIeHMe, KaKTo 1 IpeHebpersase vwin 3a00MKaJIsiHe Ha BETPEIIHUS KOHTPOIL

- Tonyuasame pasbupane 3a BbTPENIHNS KOHTPOJI, MMaIl] OTHOIIEHNe KbM O[IMTa, 3a Aa paspaborum
OAWTOPCKU MPOLEOYPU, KOUTO [1a ca MOOXOASIIN IIPU KOHKpeTHUTe OOCTOSTE/ICTBA, HO He C Lel
M3passBaHe Ha MHEHME OTHOCHO e(peKTMBHOCTTa Ha BbTPeIIHIS KOHTPON Ha [ pyKecTBoTO.

- OHEHHBBME YMECTHOCTTaA Ha M3IOJI3BAaHWUTE CYETOBOOHW ITOJIUTVIKKM M PasyMHOCTTa Ha CHETOBOJHUTE
HpVIﬁJ’IV[BHTEHHM OLIEHKM VM CBBP3aHUTE C TAX OTTIOBECTABAHN, HallpaBeHM OT PbKOBOACTBOTO.

A member of
mgiworldwide -
MGI Worldwide is a network of independent audit, tax. accounting and consulting firms. MGl Worldwide does not provide -
any services and its member firms are not an international parinership. Each member linm is a separale entity and neither MGl -
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Worldwide nor any member [irm accepts responsibility for the activities. work, opinions or services ol any other member firm = ForuM OF FIRMS
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AUDIT & TAX ’ TOKJIAT HA HE3ABUCUMMUS OJIUTOP

- Hocrurame 10 3aKIoueHre OTHOCHO YMECTHOCTTa Ha W3IIOJ3BaHe OT CTpaHa Ha PHKOBOJCTBOTO Ha
cueToBojiHa Dasa, OCHOBaBallla ce Ha MPeATIONIOKEHMETO 3a IEVICTBAIIO IIPEIIPUSTHE 1, Bb3 OCHOBA
Ha ToJIydeHuTe OOMTOPCKM JI0Ka3aTesICTBa, [Hajii € HaJlMile ChIIeCTBeHa HEeCUTYPHOCT, OTHACAIIA e
00 cpOWTMA WM yCI0BMSA, KOWMTO OmMXxa MOITIM [a IIOPOAAT 3HAYMTENHWM CBbMHEHWS OTHOCHO
criocobHocTTa Ha JIpy>KecTBOTO ia TPOJIBIDKM J1a (PYyHKIIMOHMpPA KaTo JefICTBAI0 IpeanpusTie. AKO
HUE [IOCTUIHEM JI0 3aK/Il0YeHue, 4Ye e Ha/luile CbIecTBeHa HeCUIYPHOCT, OT Hac ce WM3MCKBa J1a
[pPUBJIEYEM BHUMaHME B OIUTOPCKMS CH JOK/IAJ] KbM CBbP3aHUTE C Ta3y HECUTYPHOCT ONOBECTSBAHMS
BbB (DMHAHCOBMS OTYET WIK B CJIy4ari, ue Te3W OIOBeCTIBaHUS ca Hea/IeKBaTHM, 1a Momudmimpame
MHeHueTo cv. Hammre saxmouenus ce OCHOBaBaT Ha OIMTOPCKUTE OKA3aTeJICTBA, MOJIYUYEHU [0
JaTaTa Ha OIUTOPCKMS HU [10Kia/l. bemermm cpbutus wim yoiosust obade Morar fia cTaHaT IpUuMHa
Jlpy>XecTBOTO [1a IIpeyCcTaHoBM (PYHKIIMOHMPAHETO CH KaTo JIEVCTBAIIO ITPEIITPUSITIE.

- OunensBame IATOCTHOTO TMperCTaBsAHe, CTPYKTypa M ChiIbpXKaHWe Ha TOAVIITHUS (PUMHAHCOB OTYET,
BKJTIOUWTEITHO ONOBECTABAHUATA, Y &M TOOMINHWMAT (PMHAHCOB OTYeT IIpe[CTaBs CTOSIIUTE B

OCHOBaTa CHAENKM ¥ CbOMTNA 10 Ha4MH, KOWTO II0CTUrA JIOCTOBEPHO MPeJICTaBsHe,

Hwe xomyHMKMpaMe C pbKOBOACTBOTO, Hapes, C OCTAHAIMTE BBIPOCH, IUIAHMpaHMs o0XBaT M BpeMe Ha
V3IThJTHEHMEe Ha OffMTa M CBINEeCTBeHMTe KOHCTATalMI OT OOWUTa, BKIIOYMTEIHO ChIIECTBEHV HEAOCTAThIIN
BBB BBTPeIHN KOHTPOJI, KOWTO uiaeHTrnduIIMpaMe [0 BpeMe Ha M3BbPIIBAHNS OT HAC OfJWT.

Brnagumup Konmaxos
Vnpabumen u peeucmpupan odumop, omeobopen 3a 00uma
Em [xum Anr Jerrra OO/

26.08.2022 r.
Codus
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BHUBA KPEJIUT OO,
OTYET 3A BCEOBXBATHHMS 1OXO/]
3a roguHara, npukao4YBama Ha 31 gexemspu 2021

(Beuuku cymu ca B XWIIS/IM JIeBa, OCBEH aKO HE € MOCOUEHO PYTo)

IIpuxoaM OT TUXBH U TAKCH
Pasxoau 3a NMXBU U TaAKCH
HeTten poxo[ oT MMXBH H TAKCH

Jpyru npuxoaum oT AeHHOCTTa, HETHO

3ary0a ot obe3ueHKa Ha UHAHCOBH aKTHBH, HETHO
Pasxoau 3a nepconana

OOy aIMMHUCTPATHBHU U IPYTH ONEPATUBHU Pa3Xxo/in
Ileyanba ot AeliHOCTTA Npean obJarane ¢ JaHbLH

Pazxon 3a ganbK Bepxy nevanbdara
IMeuanda 3a roaunara

Jpyr BceoOXBaTeH 10X0/
O6mo BeceobxBaTeH 10X0/

Hpnnomeﬂnsrra Ca Hepa3aeJiHa 4acT OT TO3H Cl)HHH.HCOB OTYET

Hacrosmuar ¢unancor otuet e o/100peH Ha 27.06.2022 r.

Ynpasuren
Caunen Ilerkor

CoriiacHo J10K/1a/1 Ha He3aBUCHM KA OIUTOP

Onuropcko py @ "Em Jlxxu At Jlenta" OO/J

Bnagumup Konmakoy
YnpasuTen v perucTpupaH 0JUTop, OTTOBOPEH 3a OJIUTa

16 -08- 2022

Mpua. 2021 2020
27 742 21765

(227) (133)

3 27 515 21632
4 2 381 2 867
5 (16 875) (8 438)
6 (4 085) (3 570)
7 (4 129) (5253)
4807 7238

8 (485) (726)
4322 6512

4322 6512

CrcraBuren

Bepa Cnarora
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BHUBA KPEJUT OO0/
OTYET 3A ®PUHAHCOBOTO CbCTOAHUL
KkbM 31 nexemBpu 2021 roguna

(Bcuuku cymH ca B XW/IS/IM JIEBA, OCBEH KO HE € TOCOYEHO PYro)

Mpua. 31 31
AeKEeMBpH  JIeKeMBPHU
2021 2020

AKTHUBH
[lapu 1 napu4im eKBUBAIEHTH 9 826 703
[lpenocTaBeHU MUKPOKPEAUTH HA PU3MUECKH JMLA 10 16 633 15242
[IpenocTaBeHH 3a€MH HA CBbP3aHU JIMLA 11 2529 2182
WnmoTtu, malmny, cbopbikeHus u obopyasase 12 162 71
Hematepuaniu aktusu 13 14 22
AKTHBH C MPaBo Ha M0JI3BaHe 14 1517 1 664
Hpyru akTuBH 15 1072 742
AKTHBH 10 OTCPOUCHH IaHbLIH 16 16 11
OBIIO AKTUBH 22 769 20 637

MACUBH
[Tonyuenu 3aemu - 17 2421 873
JIM3UHTOBM 3abIDKEHUS ' | 18 1532 1 664
THProBCcKH 1 APYTH 3aBIKEHHUS | _ 19 829 670
3abKEHUE 32 KOPIOPATUBEH JIAHBK - 2635
OBII O ITACHUBH 4782 3472

COBCTBEH KAIIHUTAJ

Peructpupan kanutai 2 855 2 855
Hepasnpenenena nevanba 15132 14310
OBHIO COBCTBEH KAITUTAJL 20 17 987 17 165
OBHIO IMTACHUBU U COBCTBEH KAITHUTAJI 22 769 20 637

[punokenusTa ca Hepas/e/iHa 4acT OT TO3H (PMHAHCOB OTYET

Hacrosust ¢rnaHcoB otyeT e onodpen Ha 27.06.2022 r.

Ynpasuren CoberaBuren

CsuneH lletkor

CnIrlacHO JOKIIAM Ha HE3aBHCHMMS OIMTOP
Onuropeko apyaxectso "Em Jhru A Henra" OO/]

S ¥4

Bragumup KonmaKQ;;)

yl‘lpaBI/lTeﬂ W perucTpupaH oguTop, OTTOBOPEH 3a OAHTA
s,

26 -0~ 2021 T

Bepa Cnagoga
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BUBA KPEJUT OOJ1
OTYET 3A USMEHEHMSITA B COBCTBEHUS KATITUTAJI
3a roaunara, npuksousama Ha 31 gexemspn 2021

(Beuuku cymu ca B XUIsITH JIeBa, OCBEH aKO HE € MOCOYEHO JIPYTo)

Peructpupan  Hepasnpe- Obwwo
KanuTa aenesa cobcTBeH
neyanba KanuTas
Cango na 1 smyapn 2020 r. 2 800 10 198 12 998
Obwyo eceobxeamen 00x00 3a nepuoda
Ileuanba 3a nepuosa - 6512 6512
Onepayuu cve cobcmeenuyume, omyemenu
OUPEKMHO 8 CODCMBEHU KANUMa
EmMucus Ha akiuu 55 - 55
M3nnarenu 1MBHIAEHTH - (2 400) (2 400)
Cauyio na 31 nexemspu 2020 r. 2 855 14310 17 165
Obuwo sceobxeamen 00x00 3a nepuoda
[Teuan6a 3a nepuoya - 4322 4322
Onepayuu cve cobemeenuyume, omuemeny
QUpeKrmHo 6 CoHCMEENUs KANUmai .
Usnnatenn JUBHICHTH ' - (3 500) (3 500)
Canpgo na 31 pexkemspn 2021 1. 2 855 15132 17 987
IIpunokeHusTa ca Hepas3ie/iHa 4acT OT TO3H (PMHAHCOB OTYET
Hacrosusar ¢unaHcor otyer e oaqo0pen Ha 27.06.2022 r. =
Ynpasuren Cheraputen (
Caunen [lerkos Bepa CnagoBa
CbriacHo JOKJAA Ha HE3aBUCUMHES OJIUTOP

Onpuropeko apy BO "Em JIxu At Jlenra" QO]

Bnagumup Konmakos
VrnpaBuTen W perHcTPUpaH OJUTOP, OTTOBOPEH 3a O/IUTa

16 -08- 2022
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BUBA KPEJIUT OO/
OTYET 3A ITAPUYHUTE [IOTOLU
3a roguHAaTa, NpUK/I0YBama Ha 31 gexemspu 2021

(BCHYKM CyMH ¢a B XHIIS/IM JIEBA, OCBEH aKO HE € MOCOUYEHO JIpYTO)

Mpn. 2021 2020
Ilapn4HH MOTOLH OT OCHOBHA JeiHOCT
[Inaw@anus mo nNpeaocTaBeHin MHKPOKPEHTH Ha (pHU3HYECKH
aMua (32 120) (23:273)
[MoraleHus no NpeaocTaBeHl MUKPOKPELHTH Ha (U3M1ECKH
nuua 41 435 32 042
[Tnatanus 1o NpegoCcTaBeHy 3aeMH1 Ha CBbP3aHy Jula (3 500) (3 900)
[naianus CBbP3aHy ¢ rnepcoHana 4 176) (3710)
TMocTbnnenus 0T KIHEHTH 1971 512
[namaHus KbM JAOCTaBYMLIH (3202) (2 291)
[namane Ha KOpPMOpaTUBEH JlAHBK (1129) (507)
JlpyrH MOCTBIIGHHS OT OCHOBHA JIEHHOCT, HETO 387 248
Hemmuu napuunu HaIuYHOCMU U3R0N36 AR 3a OCHOSHAMA
detinocm (334) (879)
TapuyH{ NOTOIH OT HHBECTHIHOHHA JAeHHOCT
[IpugoGHBaH#s HA ABJIrOTPAiHH aKTHBH (136) 27)
[Tponaxba Ha ALArOTPAHHW AKTUBH - 107 -
Hemuu napuynu HGAUYHOCMY, USNOA36AHY 30
UG eCIMUYUOHHU OeUHOCTU : (29) (27)
[apu4nu NOTOLH OT (PHHAHCOBA JEHHOCT
Emucus Ha asnose - 55
[TnamaHus Mo A0rOBOPHU 3a U3HHT (606) (520)
[MonyueHu 3aemMu 1204 1420
[MoraiueHus Ha NOJYUYEHH 3aeMH, BKITHOUHTEHO JINXBH 210 -
H3annared AMBUIEHT (91) (23)
Hemuu napuunu HaiudHOCMY, U3RON36AHU 30 PUHANCOBU
detinocmu 486 932
HetHo yBeqmuenne/ (HaMa/leHHe) HA NAPH M NAPHYHU
€KBHBAJIEHTH 123 26
IMapu ¥ NapUYHH eKBHBAJIEHTH KbM HAYAJI0TO HA
nepHoaa 703 677
IMapu ¥ napHYHA eKBUBAJEHTH KbM Kpasi HA mepuoja 9 826 703

TpunorkeHusITa ca Hepa3/IeliHa HacT OT TO3M (PUHAHCOB OTHET
HacrosiuusT huHaHcos oT4eT e ogo00pen Ha 27.06.2022 .

Yupaeuten CberaBuTen

Cerunen IleTkoB

Bepa Cnasosa

CBrnacHo J0KJIA Ha HE3aBUCUMHSA OJHTOP
Opuropeko apyxeckso "Em Jbku Aii Jlenta" OO/L

Bnagumup Konmakgh
YrnpaBuTe/l ¥ PErHCTPUpPaH OJIMTOP, OTFOBOPEH 3a OMTa

16 -08- 2022




BHBA KPEJIUT OOJ{

[TPUJIOXEHUA KBEM I'OQUIITHU A ®PUHAHCOB OTUET
3a roaMHaTa, npukJa0YBama Ha 31 gexkemspu 2021
(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

1. Obma uHgopmanus
1.1 TIpaBeH cTaTyT

~BHRa Kpemnt*“ OO/, EMK: 201995287 (,.,JIpy#&ecTBOTO) € PeTrHCTPHPAHO KAaTO APYKECTBO C OTpaHHUeHa
oTroBopHOCT B Ip. Codus. CeJamHINeTO I afpechT Ha yIIpaBlIeHHe Ha J[pykecTBoTO ca: Ip. Codms, KK JIFoIH
7, 6yn. xapaxapnan Hepy Ne 28, 6m. ATL] CHIBBp IEeHTEHp, eT.2, arm.oduc 73T .

Jpy&ecTBOTO ce IpeAcTaBlIiBa oT CBHIeH I1eTKOB — YIIpaBHTEIL.
1.2 IIpeameT Ha JeifHOCT

~BHRa Kpemut* OO]] e ¢HHaHCOBa HHCTHTYINLI IO CMHCHIA Ha 3aKOHA 3a KpeJUTHHTe HHCTHTYIMH (3KI1),
prmmcaHo mof HoMep BGRO(0277 B PerncTspa Ha KpeJUTHHTe HHCTHTYIIHH BB3 OCHOBA Ha 3amoBej PJ[22-
0857/27.04.2012 r. JIpy*%ecTBOTO HMa ITpeMeT Ha JieiHOCT: IIpe/locTaRAHe HA MAPHIHH 3aeMH ChC COOCTBEHH
CpPeJICTBa, CErIacHO 3aKOHA Ha KpeHTHHTE HHCTHTYI[HIL

2. CueToBOAHA MOJIHTHKA

OCHOBHHUTE CUETOBOHH IO THEH, IIPHIIOKEHH ITIPH H3T OTBAHETO HAa HACTOAIITHA I'omiareH @IIHHHCOB OTYET, Ca
IIOCOUYEHH ITO-0IIY. Te3H IMOIMHTHKH ca CHCTEMAaTHUHO IIpHIIara’H 3a BCHYKH IIPEJICTAaBEHH OTUETHH IIEPHOIH,
OCBEEH aKO HE € IIOCOUECHO OPYyTO.

I"oiHIAT @IH{HHCOB OTUET BKIIOYBA: OTUET 34 BCeOOXBATHHSI JOXOM 3a ToJHHaTa, OTHUET 3a @IIHHHCOBOTO
CHCTOSHHE KM 31 JEKEMEDPH, OTUET 3a H3MEHCHHATA B cOOCTBEHH I KalHTAI 3a TogHHara, OTUET 3a ITapHYHHTE
IIOTOIIH 34 TOJHHATa H IIOACHHTEIIHH OeleXKH KBM TAX. HM3roTBeH e IIpH CIIasBaHE Ha IIPHHIHIIA Ha
HCTOpHYECKAaTa II€EHA, C H3KIHUYEHHE Ha IIOSHIHHTE B OTUETa 3a @IH{aHCOBOTO CBCTOAHIE H3HCKBAIITH
IIpeaCTaBAHE 110 CIIpaBEIHEA CTOITHOCT B CHOTBETCTBHE C IIPHIIOKHMHTE CHETOBOTHH CTaHIapPTH. HPY)KE CTBOTO
I(JIaCII@III_HIpa CBOHTE Pa3sxXOJH B CBOTBETCTBHE C €CTECTBOTO HM.

2.1 Baza 3a u3roTesiHe Ha ['ogHIIHHA (HHAHCOR OTYeT

HacTosmmar (HuHaHCOB OTUET € H3TOTBEeH, BB BCHUKH CHINeCTBEHH aclleKTH, B CHOTBETCTBHE ¢ MeK IyHapofiHITe
CTaHTApTH 32 (JHHAHCOBO OTUHTAHe, IIPHETH 3a MpHiIaraHe oT EBpomnefickuar cyro3 (,MCDO, mpuetn ot EC*).
OrueTHaTa pamka ,,MC®DO, mpueTn o EC* e permaMeHTHpaHa B T. 8 OT JOITBIHHTETHHTE PA3opeIOH KEM 3aKOHa
3a CUETOBOJCTBOTO, KaTo MeXTyHapo HHTe cueTOBOMHH cTaHaapTH (MCC), IpHeTH B CHOTBETCTBHE ¢ PermaMeHT
(EO) 1606/2002 u exmouBammi MexIyHapOJHHTe CUETOBOJHI CTAaHAAPTH, MeKIyHApOJHITe CTaHOAPTH 3a
(rHaHCOBa OTUETHOCT M CBEP3aHHTE C TAX THIKYBaHMA, MOCHeJBAlllHTe H3MeHeHHI HA Te3H CTAaHAApTH I
CREP3aHHTE C TAX THIKYBAHIA, OBJIENHTe CTAHTAPTH H CBBP3aHITe C TAX THIKYBAHILL, H3/Ta/IeHH HIH IPHETH OT
ChBeTa I10 MeKyHAPOIHH CUeTOBOAHH CTAHIAPTH.

To3u rommmer (uHAHCOB OTUeT Ha J[pyKecTBOTO Iife ObJle BKIFOUEH B KOHCONHIMPAHHS TOJIFIIEH (PHHAHCOB
oTueT KBM 31 mexemepu 2021 romiHa Ha , MermmrMbHT Dattmertrsn I'pym A 7 AT, JIpy&ecTBo -Malika, KoeTo
TDIaHHpA JIa TyOIHKyBa KOHCOMHIPAHHA CH (JHHAHCOB OTUeT 3a TOJHHATA, 3aBhpIBaIia Ha 31 gexemepu 2021
ro/mHa, B cpok Ao 30 cermrremepn 2022 T.

2.1.1 CpaBpHHTeJIHH JAHHH

JpyX(ecTBOTO e IIpHeTIO Ja IpecTaBsI CPABHHTETHA HH(OPMAINA BB (PHHAHCOBHTE CH OTUEeTH 3a e/IHH IIpeIX0/ieH
TIePHOI.

Koraro 3a 1exmTe Ha MO-IOCTOBEPHO TIPE/ICTABSIHE HA OTUETHHTe OOEKTH H OIEpaIiy e HeoOXOo MO fa Ohaar
HaIpaBeHH ITPOMEHH B TAXHATA KIACH(HKAIIS H IIPe/ICTABIHETO HM KaTo OT/ETHH KOMIIOHEHTH Ha (JHHAHCOBHS
OTUET, CPABHHUTENHHTE J[AaHHH 3a TIpeJXOjJHAaTa TOMMHA ce peKmacH(HIMpar, 3a aa ObJle IOCTHTHATA
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BHBA KPEJIUT OOJ{

[TPUJIOXEHUA KBEM I'OQUIITHU A ®PUHAHCOB OTUET
3a roaMHaTa, npukJa0YBama Ha 31 gexkemspu 2021
(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

CBIIOCTABHMOCT C TeKyIIHA OT4YeTeH IlepHop. IIpH IpoMAHa HA CUeTOBOJHA TOIHTHKA, KOPEKII Ha Ipelrka OT
IIpe/IXOfieH IepHOJ, W ITPOMIHA B ITpe/ICTABAHETO Ha (pHHAHCOBaTa MH(OPMAINLA, KOPeKIHATa ce OTpa3dea C
obparHa cuia H J[pyKecTBOTO IIpeJICTaBA JIOIBIHHTETHO OTY4eT 3a (PHHAHCOBOTO CHCTOAHIE KHM HAualoTO Ha
CPaBHHTEIHHS IEPHO],

2.1.2 TIpuHIHN HA Aeii CTRAIIOTO NpeANpHATHE

Hacrosmmusr Toyniier (JHHAHCOB OTYeT € M3TOTBeH Ha 0aza Ha IPHHITIIA 3a JieficTRaimo mpemqipuiaTe. Kem
Jarata Ha H3TOTBSHe HA [ OMpImHHS (PHHAHCOBHSA OTYET, PHKOBOJCTBOTO € HAIIPABHIO TIPelleHKa Ha
CIIocO0HOCTTa Ha JIPYKeCcTBOTO Jia MPOJBIKH CBOSATA JIEHHOCT KaTo JIefiCTBAINO Mpe/IPHATHE, KaTo € B3el0
TpeJIBHJI I0TaTa HATHYHA HH(QOPMAIS 33 IIPEJIBHIIMOTO OBJIelle, KOeTO e TIOHe, HO He € OrpaHH4eHo JIo,
TIBaHAjIeceT Mecella OT JlaTaTa Ha OoT4eTa 3a (JHHAHCOBOTO CHCTOSHHE. PEKOBOJICTBOTO HA J[PYKECTBOTO He €
HIeHTHQHIHPATO TOTeHI[HATHH PHCKOBE H HECHTYPHOCTH, ciefcTBHe Ha Covid-19, KonTo OHXa IOBIILLIH
BBPXY OIlEHKATA 3a e CTBAIIO Ipe IIPHSITHE.

2.1.3 TIpoMeHH B CYeTOROJHATA MOJIHTHKA H T PelKH

HPY}KBCTBUI‘ O OTUHTA IIPOMEHHTE B CUETOBOHATA ITOJIMTHEA C oﬁpaTHa CHIIa, KaTO KOPpHTHPa HAYaIIHOTO CallJIo
Ha BCEKH 3acE€THaT €JIEeMEHT OT KaIliTalla 3a IIPEAXOIHI IIPEACTABEH IIEPHOMI, KaKTO H JPYIHTE CPABHHTEIIHIL
CYMH, OITOBECTEHH IIPE3 IIPEIXOTHIA IIPEACTABEH IIEPHOM, TaKa, CAKAIll BHHArH CE € IIPIIaraiia HOBOIIPHETAaTa
CHETOROHA ITOTHTHKA.

HPY}KECTBUI‘O KOpHTHpa C 06paTHa CHIIa CBINECTBEHHTE TPEINKH OT IIPpeIXOTHH IIEPHOIH KaTO ITPEH3YHCIIABA
CPaBHHTEIHHTE CYMH 3a IIPEACTABEHILA IIPEAXOIEH IIEPHOM, B KOIITO e BB3HHKHAIA TpeEIIKara.

2.1.4 HorH cTaHAAPTH H pazsiCHeHHSA

ITvpeonauanno npunazane Ha HOGU USMEHEHUA KM COULECMEY AL CIIAH0 AP, 61€31L 6 CULA NPe3
MEKYUUA OmHemen nepuoo

CregHuTe M3MeHEHHA HA CBINECTBYBALH CTAHIAPTH, H3fgazeHH oT ChReTa 3a MeXIyHApOJHH CYeTOBOIHH
cranaapra (CMCC) u nmpuetH oT EC, ca BIe3IH B CHIA 33 TEKYIIHI OTUETEH e PHOT:

e HimeHenne Ha MCPO 9 DdunancoBH HHcTpyMeHTH, MCC 39 OHHAHCOBH HHCTPYMEHTH:
IIpuznapane u oneHarane, MC®PO 7 duHaHcoRH HHCTpyMeHTH: OmnorectaBaHe, MC®PO 4
3acTpaxopaTtenHu goroeopd H MCPO 16 JIuzusar — Pedopma Ha pedepeHTHITe THXBEHH IPOIEHTH —
npuetH oT EC Ha 13 aryapu 2010 (B crma 3a roIHITHH TTePHOH, 3aII0UBAIIH Ha WIH clef | sayapu 2021);

e Himenenne Ha MCPO 16 JIuzuar — OTCTHIKH 0T HaeM, cBbp3aHH ¢ Covid-19 caex 30 rorn 2021 (mpreto
oT EC na 30 arrycT 2021 3a (HHAHCOBH I'OJITHH, 3aIIOUBAIIH HA HIH cief | sHyapn 2021);

e Hzmenenne Ha MC®PO 4 3acTpaxoBaTelIHH [J0T OBOPH ,, Y ThDKaBaHe HA BPeMEHHOTO OCBOOOXK/IAR aHe
ot npuiaarane Ha MC®O 9%, mpueto oT EC Ha 16 mekeMepu 2020 (fraraTa Ha H3THUAHE HA BPeMEHHOTO
ocBoboxTaBaHe oT MC®O 9 Gerrte yapmKeHa oT | sHyapu 2021 10 TOTHIIHH TTePHOIH, 3aIIOYBAIIN HA I
cier 1 sHyapn 2023).

[TpnemaHeTO Ha Te3H H3MeHeHI Ha CHINeCTBYBAIIHTe CTAaHJApTH He € JOBelo JO CHINECTBEHH IIPOMEeHH BLB
(HHAHCOBHA OTYeT Ha J[pyKecTBOTO.

Cmanoapmit i UsSMEHEHUA HA coltecmeyeanii cmand apmu, uzdadern om CMCC u npuemu om EC, koumo
6ce oule re ca 6e3l € cuLa

KM parata Ha oo0psBaHe HA HACTOSIIH A (PHHAHCOB OTYET CJieIHHTe HOBH CTaHAAPTH, m3/iafern oT CMCC u
mpueTH oT EC, Bce OITle He ca BI€3NH B CHJIA:
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e IH3menenne Ha MCC 16 HmoTH, MallHHH H ChOpbXKeHHSl — [IOCTHINIEHHSA TIpeJH ITpeBIUK/aHATA
ymotpe6a, mpueto oT EC Ha 28 rorn 2021 (B cHia 3a TOJHINHHA TePH O, 3aIIOUBAIl Ha WIH clef | aHyapH
2022);

e IH3menenue Ha MCC 37 IIpoBrH3HH, YCIIOBHH NACHBH H YCJTIOBHH aKTHBH — OGpeMeHABAIII 0T OBOPH —
Pazxomn 3a W3MBIHEHHEe Ha JoroBop, mpHeto of EC Ha 28 fomm 2021 (B cHIa 3a TOIIIHHI IEPHOH,
3aIIOYBAIITH Ha TN cief | sHyapn 2022);

e IH3menenue Ha MCPO 3 Buznec komOnHaun — PedepeHinra kM KoHIenTyarHara paMKa ¢ H3MeHeHHT
Ha MC®O 3, npueto ot EC Ha 28 forn 2021 (B cHia 3a TOMMIIHA MePHOMH, 3allOUBAIH HA HITH clefl |
sHyapu 2022);

e MC®O 17 3acTpaxoBaTelIHH JOr OBOPH- BKIIFOUNTETHO M3MeHeHH I HAa MC®O 17, npuetn ot EC Ha 19
HoeMBpH 2021 (B cHIIa 3a TOAMIIHI TePHOI, 3amouBanm Ha | sayapu 2023)

e l3MeHeHHA HA pa3/IMYHH CTAHTAPTH, TbJIKAIIH ce Ha ,,Ilomo6penusa na MC® O (muksa 2018 -2020)%,
TIPOM3THYAIIH OT TOJIIITHAA TPOeKT 3a mofgobpsaeane Ha MC DO (MCOO 1, MC®O 9, MC®O 16 u MCC
41), OCHOBHO C I[elI IIpeMaxXBaHe HAa HeChOTBETCTBILATA H H3ACHARAaHe Ha (opMyIHpoBKaTa (113MeHeHHATa HA
MC®O 1, MC®O 9 u MCC 41 prmzaT B CIIa 3a TOAHIIHH MepHOH, 3allOUBAIH Ha WIH clefl | AHyapH
2022. N3menennero Ha MC®O 16 e caMo ¢ WIFOCTPaTHBREH XapakTep H 3aTOBa He e IOCOUEHA Jara Ha
BIIH3aHE B CHJIA).

Hoeu crnandapmu i UiMeHeHUA HA coujecmeysaiiit crmano apmit, usdadenn om CMCC, Koumo éce ouie He
ca npuemu om EC

ITonacrosmeMm, MC®@O, mpuetn or EC, He ce pa3myaBar CBIIECTBEHO OT TesH, IpHeTH oT CMCC, c
H3KIFOUEHHEe HAa CIeJHITe HOBH CTAaHAAPTH, H3MEHEHHA HA CBHINECTBYBAIUH CTAHAAPTH H HOBH Pa3sACHEHH,
KOHTO BCe ollle He ca ofoopeHH oT EC xsM garata Ha ofo0psBaHe HA HACTOSIIA (JHHAHCOB OTUeT (JIaTHTe HA
BIIH3aHe B CHIIA, IIOCOUEHH II0- Oy ca 3a MeIHHTe MCDO):

e MC®O 14 PazueTH 3a pery;IaTOPHH OTCPOUEHH CMeTKH (B CHIA 33 TOJMUIIHH MepHOH, 3all0UBaIlH Ha
wm cuef, | sayapu 2016) — EC e B3elX pellleHHe Jla He 3allo4Ba Ipolleca Mo IIpHeMaHe HA TO3H MeX/HHeH
CTAaHAAPT H J1a H3YaKa OKOHYATEIHHA CTAaHIAPT;

e MC®O 17 3acTpaxoraTelHH JOTOBOPH, BKIIOUHTETHO I3MeHeHHI Ha MC®O 17 (B cmima 3a TOJIIIHA
TIepHOJIH, 3allOYBAIH Ha I clef 1 sHyapn 2023);

e IH3menenne Ha MCC 1 IlpeacrarsiHe Ha (pHHAHCOBH oT4YeTH: Kimacmdukamms 3a 3apIIKeHIITa KaTo
TeKYIIH H HeTeKyIIH (B CHIA 3a TOMIIITHHA TTePHOJH, 3aIIOYBAIIH Ha W cief | sHyapu 2023);

e IH3menenue Ha MCC 1 IIpeacrarsine Ha pUHAHCOBH oTUeTH: OIMOBeCTABAHE HA CUETOBO/HATA IIOMHTHKA
(B crra 3a TOJIIITHI TIe PHO/IH, 3all0YBAINH Ha HIH clel | sHyapn 2023);

e IH3menenne Ha MCC 8 CyeToRoJHA MOJTHUTHKA, IPOMEeHH B CUETOBOJHHTE NPHOTH3UTEIHH OlleHKH 0
rpemkn: JedHIMIMMA 3a CUeTOBOJHHN IIPHOIM3HTEIHH OLeHKH (B CIIA 3a TOAMIIHH MepPHO/IH, 3all0YBallfil
Ha i cnef, 1 sHyapn 2023).

e IH3menenne Ha MCC 12 Jlanbnu BBPXY Jdoxofa - OTCpodeH AaHBK, CBBP3aH C AKTHBH H IIAaCHBH,
IIPOHM3THYAINH OT €JHOKpPaTHA CHelKa (B CHIIA 3a TOMMINHH IIEPHOH, 3all0YBAINH HA M clel | AHyapH
2023);

e IHimenenne Ha MCPO 10 Koncomugupanu ¢uHancoBH oTdetH . MCC 28 HHBecTHIHH B
acOIHHPAHH H CbBMeCTHH NMpenpuAaTHA - [Ipomax0a HIH BHOCKA HA aKTHBH Mek /Iy HHBECTHTOP H HETOBO
AcOLHHPAHO HIH CHBMECTHO IIPeNIIPHATHE H IIOCHEIBAIN H3MEHEHHd (JaraTa Ha BIH3aHe B CIIIA €
OTIOkeHa 33 HeOoIlpeflelleH IepHOJ A0 IMPHKIIOUBAHe HA MPOEKTa 3a OIeHKAa HAa MeTOJa HAa COOCTBEHHA
KaITan);

e IH3menenne Ha MCPO 17 3acTpaxoBaTelHH AoroBopH — [IspBoHayamHO Impuiaarane Ha MC®O 17 n
MC®O 9 - CpapHuTenHa HHGOPMAITHA (B CHIIA 33 TOAHIIHH MepHO/H, 3aIl0YBAIII HA I cief | AHyapH
2023).

HPY}KBCTBUI‘ 0 OYAaKBa IIPHEMAHETO Ha T€3H HOBH CTaHJAPTH, H3IMEHEHII Ha CBHINECTBYBAIITH CTAaHIAPTH H HOBH

pa3sicHeHHA Jla He OKake CBINeCTBeH e(eKT BBHPXy (DHHAHCOBHS OTUeT Ha J[py&KecTBOTO B IlepHOJAa Ha
ITHPBOHAYATHOTO HM IIpHIIaTraHe.
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OTuHTaHeTO Ha XeKHPAHeTO, OTHACAIIO ce [0 MopTdeiirn oT (HHAHCOBH aKTHBH H ITACHBH, UHHTO ITPHHITHIII
He ca npueTH oT EC, e Bce oIlle HepeTyIHPaHO.

Criope npelleHKaTa Ha J[pykeCcTBOTO IIPIUIaraHeToO Ha OTUHTAHe HA XeKHPaHeTo 3a MopTdeinn oT jHHAHCOBH
aKTHBH H ITacHBH cbrinacHo MCC 39 dunaHCOBH HHCTPYMeHTH - IIpH3HaBaHe H olleHsABaHe, HAMA JIa OKaKe
ChIecTBeH eeKT BEPXy (PHHAHCOBHA OTUET, aKO ce MPHIOKH KbM OTUeTHATa JaTa.

2.2 CpenkH B UyXKJecTpaHHa BaJIyTa

(a) QyHKUHOHATHA eAIYIA U BAIYINA HA NPeOCHIasaHe

OtTpenHHTe eleMeHTH Ha (PHHAHCOBHTe OTYeTH Ha JIpy:KecTBOTO ce OIIEHABAT BHB BalyTaTa Ha OCHOBHATa
HKOHOMHYECKA Cpefia, B KOATO IPeIIPHATHETO H3RBPIIRA AeifHOCTTA cH (*(PyHKIMOHATHA BamryTa” ). [ o pIImHTIsa
(prrHAHCOR OTUET e Impe/IcTaBeH B XILL. OBITapCKH JeBa, KOATO e ()YHKIMOHAIIHA BATyTa H BaTyTa HA ITpe/ICTABIHE .

Brarapckuar nee e ¢uxcupad KsM eBpoTo (EUR), mocpeacTBoM MexaHH3Ma Ha BaTyTHHSA CHBET, BEBe/IeH B
PerryGnmka Brnrapud, ot 1 sHyapn 1999 1.

(6) Coenxu ucandoa

CpmenkuTe B UyKJecTpaHHA BalyTa ce TpaHC(opMmHpaT BHB (PyHKIIOHATHa BaldyTa, Karo ce IIpIIIara
o¢puimanHua Kypc Ha Bpinrapckara Hapomia Banka 3a choTBe THHA JieH. [TeuanGuTe H 3ary0HTe OT TPOMIHA BLB
BaTyTHHTe KypcOBe, BE3HHKHATH B Pe3yITaT Ha pa3IlIaIlaHHd 110 CIeNKH B Uyk/JecTpaHHa BalyTa, KakToO H OT
IIpeol[eHKa 110 3aKIF0UHTeIeH BaTyTeH Kypc Ha JeHOMHHHpAHHTe B UykKJAecTpaHHA BalyTa aKTHBH H ITaCHBH Ce
IIpH3HABAT B OTYeTa 3a IOXO/HTE.

[TeuanGara H 3arybara oT CHeNKHTe C UyXkJecTpaHHA BaTyTa, KOHTO ce OTHACAT IO B3eMAHHATA H ITAPHUHHTE
cpefcTBa B Gpoii ce Ipe/ICTaBAT B OTUeTa 3a IIPHXO/HTe KaTo ,,(IHAHCOB MIPHXOJ HIH pa3zxo”’. BCHUKI ApyTH
TeyanGH H 3ary0H ce IpeCTaBAT B OTUeTa 3a IPHXO/Te KaTo , IPyTH (3aryO)/meyantn — HeTHO.

MOHeTapHIITe AKTHBH H ITACHBH B UyKJAeCTpaHHA BallyTa C€ OTUHTAT ITO 3aKIIOYUHTEIIEH KyPC Ha EHE xBM matara
Ha OTUETA.

3HAUHMH BATYTHH KYPCORBE:
31 nexemMe pu 31 nexemMepn
2021 r. 2020 r.
JeBa JeBa

1 TIaTcKH fomap ce paBHABRA Ha 1.72685 1.59386

1 eBpO ce paBHABA Ha 1.95583 1.95583

2.3 IIpu3HaBaHe HA NPHXOJHTe H pa3XoJuTe

Ilpuxoou om u pasxoou 3a nuxeu

3a BCHUKH ()HHAHCOBH HHCTPYMEHTH, OTUHTAHH 110 aMOPTH3HPAHA CTOIHOCT, THXBOHOCHH (DHHAHCOBH aKTHBH
KIacH(HITHpaHH KaTo Ha PA3NOIOKeHHe 3a IPojiak0a H (PHHAHCOBH HHCTPYMEHTH, OTUHTAHH IO CIIPaBe][IHBa
CTOIHOCT, TIPHXO/IHTE H PA3XOJIITe OT JIMXBH Ce IIOCOYBAT KATO ,,IPHXO/TH OT JTHXBH H ,,pA3XO0JIH OT IIIXBH’ BHB
(hHMHAHCOBHS OTYET, KaTO Ce M3IOI3Ba MeTO/a HA e()eKTHBEH THXBEH IIPOIEHT. TOBA € METOJ, 32 M3UHCIIIBAHE
HA aMOPTH3HPAHATA CTOIHHOCT HA (PHHAHC OB aKTHB WIH (PHHAHCOB ITACHB M Pa3Ipe/ieie HHe Ha IIPHX0/[a OT THXBH
HWIH Pa3xofia 3a IIMXBH 32 CHOTBETHHS IepHo/i. E(eKTHBHATA THXBA € JHXBEHHAT IIPOIEHT, KOHTO ¢ TOUHOCT
JHCKOHTHPA OIleHeHHTe O'b/IEITH TAPHYHH TTOTOIH 32 JKH3HEHH I ITIKHI Ha (PHHAHCOBI HHCTPYMEHT HIIH KOTaTo

€ HEOGXOIIIEMO — ITO-KPaThK IIEPHO M, CIIPAMO HETHATA IIPEHOCHA CyMa Ha @IH{HHCOBII_}I dKTHE HIIH @IH{HHC OBHA
ITaCHE.
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ITpu H3umCIeHHe TO Ha e()eKTHBHIA THXBEH IIPOLeHT, J[PyKeCTBOTO OIleHIBa MApHYHHTE IIOTOIH, KOHTO B3eMaT
IIpeBH] BCHYKH JOTOBOPHH YCIOBHI Ha (PHHAHCOBHA HHCTPyMeHT (HAIpHMep OIIMIHH 3a IIpeJBapHTEIHO
IIaIiafe), HO He B3eMa IIpe[BH[ OBIEINH KpeIHTHH 3aryOm. II3ulciIeHHeTO BKIIOUBA BCHUKH TaKCH H
KOMHCHOHH 3aIlTaTeHH HIH IOTyUeHH Mek/y CTPaHHTe II0 JIOTOBOpa, KOHTO IpeJicTaBIIIBaT Hepa3/leTHa YacT
OT e(peKTHBHHS JIHXBeH IIPOIIEHT, TPAH3aKIIIOHHHTE PA3XO/H H BCHUKH APYTH JaJleHH HIH IOTyUeHH IIPeMHH
H OTCTBIIKH.

Ilpuxoou om u paszxoodu 3a maxc i u KOMUC UOHHUL

ITpuxofuTe OT TAKCH H KOMHCHOHH C€ HAUHCISIBAT B MOMEHTA HA IIpeJIOCTaBsSHe HA yciyrara. TakcuTe
TONMyUeHH 3a TpeJIoCTaBsIHe HA YCIYTH 3a OIpeJielleH MepHoJ] OT BpeMe Ce HAUNCIIABAT B PaMKHTE HA TO3H
TIEPHOJT, OT BpeMe. TaKCHTe 3a 3aThIDKEHH S 32 OTITyCKaHe Ha 33eMI, KOHTO e Hail-BeposATHO Jia OhIaT H3TerIeHH
H JIPYTH TakcH, CBHP3aHH C KPeJIHTH, Ceé OTCPOUBAT (3aeJ[HO C BCHUKH JIOITBITHUTETHH PA3X0/H) H ce IPH3HABAT
upe3 H3MeHeHHe Ha e()eKTHBHILS THXBEH IPOIEHT IO 3aeMa. JIMBHIEHTHTE Ce TIOCOUBAT KAaTo MTPHXOJ] B OTUETa
33 BCeoOXBATHI JIOXOJT, CIleJ KATO OhJle YUpe/IeHO ITPABOTO HA ITONYUYABAHETO FIM.

IIpuxodu om Heycmoiixu

HPIIXOIIIITE oT HEYCTOfH(II H IIPH HEH3ITBITHEHHE HA JOTI'OBOPHHTE 3adBIIKEHHA HAa KPEJHTOIIONYUYATEIHTE IIO
IIPpEeJOCTAaBEHH KPEHTH CE IIPH3HABAT ITPOIIOPIHOHAIHO Ha CPOKa Ha KpeOHTa. B CIIYUaHTE Ha IIPEICPOUHO
IIoracABaHe OCTaThUHHA pPa3sMEP Ha B3€MAHETO C€ IIPH3HaBa KaTO IIPHXOJ Ha [JaTaTa Ha IIPENCPOUYHOTO
IIoracABaHeE.

IIpuxoou om yeduparii ezemaniia

ITpHUXOJHTE OT TeHPAHH B3eMAHNS MTPeJICTABIABAT CHOPaHH CyMH, HAJ[BUIIABAIH OalaHcOBaTa CTOIHOCT HA
TIeTHPAHOTO B3eMaHe.

IIpuxoou om dozoeoput ¢ KieHNIL

Jpy&ecTBOTO IIPH3HABA IIPHXOAHTE OT JOTOBOPH C KIHEHTH, B ChOTBETCTBHE C YPEXKJAHETO HA 3a{bIIKEHHETO
3a H3ITBIIHEHHE, 3alI0KeHO B 10T 0BOPa, ChIIIacHo Ipaewnara Ha MC®O 15 [IpHXomH OT JOTOBOPH ¢ KIHEHTH, a
HMEHHO:
®  aKo 3aBIKEHHeTO 3a H3ITBIHEeHHE € YAOBIeTBOPEHO KBM OllpefielieH MOMeHT (,,MOMEHT BEB BPeMeTO"),
CRBP3aHHTe IIPHXOI Ce IIPH3HABAT B Meuandara IWIH 3arydara, Koraro yciIyrara ce IpeiocTaBs,
®  aKO 3abJKEHIETO 33 H3IIBIHEHHE € YAOBIETBOPEHO ¢ TeUeHHe HA BPeMeTO, CBbP3aHHTe IIPHXOIH ce
TIpH3HABAT B TMeuanbaTa WM 3ary0aTa, 3a [la ce OTPa3H HANpeThKHT HA M3MBIHEHHETO HA TAaKOBA
3aTbIKEHHE,

3a 71a oIrpeIeNTH JIATH H KaK Jia IpH3HAe TPUXOIH, JIPyKecTBOTO H3IONI3BA CIle THUTE 5 CTHITKH:
HpenTrdrmppaHe Ha JOroBOPa ¢ KITHEHT

HnenTndrmppaHe Ha 3apIIKEHHITA 32 H3ITHITHEHTE

OnpejiensHe Ha I[eHATa HA CJIETKATa

Pasmpejienentie Ha IlgHAaTa HA CJIENKAaTa KbM 33 TbIKEHHITA 32 H3IThITHEHHE
ITpu3HaBaHe HA MPIXOJITE, KOraTo ca YIOBIETBOPEHH 3aTIKEHUATA 33 H3ITHIIHEHHE.

k=

Ol'[epaTI[BHIITe Pa3sxoIH ce IIpH3HAaBaT B neyandara Win 3ary6a’ra IIPpH ITOI3BAHETO Ha YCIYIHTE HIH Ha JaTaTa
Ha BE3HHKBAHETO HM.
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2.4 OPMHAHCOBH HHCTPYMEHTH
Kracugprxenpun

CermacHo MC®O 9 OuHAHCOBH HHCTPYMEHTH, J[py&ecTBOTO KracH(HIIpa (HMHAHCOBHTe aKTHBH Ha 0azaTra
Ha OM3HeC MOJleNa 3a yIpapleHHe Ha (JHHAHCOBHTE aKTHRH H XapaKTepPHCTHKHTe HA JOTOBOPHHTE IapHIHH
TIOTOITH Ha (PHHAHCOBHA aKTHB KaTo (1) oIleHeHH 10 aMOPTH3HpaHa CTOHHOCT, (2) OIleHeHH IO CIIPaBe/IHBA
CTOHHOCT IIpe3 APYT BceoOXBaTeH MOXOM M (3) OlleHeHH TIO CITpaBe/JIBa CTOITHOCT B Ieyan0ara WM 3aryoara.

(DHHAHCOBHAT aKTHB Ce I(JIaCIIq}IELHIpa KaTO OIIEHEH II0 aMOPTH3HPaHa CTOIHOCT aKO Ca H3IIBIHEHH CIIEJTHIITe
YCIIOBHA:
* OHHAHCOBHAT aKTHB & AbPXKaH B PaMKHTE Ha OH3HEC MOJIell, KOHTO HMa 3a Iell C'I:GIIpaHe Ha
AJOTOBOPEHHTE ITAaPHYHH ITIOTOIH, H
L Z[OI‘OBOPHIITE YCIOBHA Ha @IIHHHC OB aKTHEB ITOPa:kJaaT Ha OIIPpeJEIIEHH JAaTH ITaPHYHH ITOTOIH, KOHTO
ca CaMOoO IITalTaHII Ha TTIABHHITA H I XBH II0 OCTAaThKa OT TIIaBHHIaTa.

OHHAHCOBHTe AaKTHBH B KaTeropmara OIleHeHH II0 aMOPTH3HpaHa CTOHHOCT CBCTAaBLABAT JIHITOBH
HHCTPYMeHTH (IIpeJIOCTaBeHH 3aeMH), YHHTO OH3Hec MoOJel e JbpKaHH 3a ChOHpaHe Ha ITAPHYHH ITOTOITH.
BusHec MoJlensT Moke /1a OBb/le TaKbB, UHHTO aKTHBH Ja ObJaT ObpKaHIH C el chOHpaHe Ha JIOTOBOPHHTE
MApHYHH IIOTOIM JOpH H J[pyXKecTBOTO Ja NpojaBa (PHHAHCOBHTe aKTHBH, KOraTo HMa yBelHYeHHe Ha
KpeJHTHILA PHCK Ha aKTHBA. 3a Jla OIpeJelH JATH € HalHIle yBellUaBaHe HA KPeJHTHHI PHCK HA aKTHBHTE,
JpyKecTBOTO B3eMa IIpeBH/I I[A1aTa pa3yMHa I apTyMeHTHpaHa HH(OpMAILI, BKIIOUHTEeTHO H IPOrHO3HATA
TakaBa. He3aBHCHMO OT TIXHaTa uyecTOTa H CTOHHOCT, IIpoJakOHTe, MPOAHKTYBAaHH OT yBellHUaBaHe Ha
KpeJHTHI A PHCK Ha aKTHBHTE, He ca HeCHBMECTHMH C OH3HeC MOJeN, YHATO Ifell e (JHHAHCOBHTe aKTHBH Ja
OBIAT ObpKaHH 3a CHOHMpaHe Ha [OTOBOPHHTEe IIAPHYHH IIOTOLH, THH Karo KpeIHTHOTO KayecTBO Ha
(pHHAHCOBHTE aKTHBH € OT 3HaueHHe 3a CIIoCOOHOCTTa Ha J[py ke CTBOTO [a CHOHMpa IOr OBOPHH IIAPHYHH IOTOIIH.
Bn3Hec MoJIeTbT, H3MOM3BaH OT J[pykeCTBOTO II0 OTHOINEHHE HA IpeJoCTaBeHHTe 3aeMH e ,,JbPKaHH C Iell
cr6upaHne*. J[py&ecTBOTO IpojaBa (PHHAHCOB aKTHB, KOTaTO KPeUTHHAT PHCK Ha aKTHBA € YBeIHUeH, KOoeTo He
e B IIPOTHBOpeUHe C TO3H MOJIell.

@OHHAHCOBHAT aKTHB Ce KIacH(HITHpa KaTo OIleHeH IO CITPaBeJIHBA CTOHHOCT IIpe3 JPYT BceoOXBaTeH JOXOT
aKo CIIeJIHHTE YCIOBHS Ca H3ITHIIHEHH:
¢ (DUHAHCOBHST aKTHB Ce JHPKH B PaMKHTe HA OH3HEC MOJIEN, UIATO IieJ € ChOMPAaHeTo Ha JIOTOBOPHUTE
TIApPHYHH TIOTOITH H Tpojaxk0a, i
¢ J[OTOBOPHHTE YCIOBHI Ha (PHHAHCOBH aKTHB MOPAKJIAT IUIAINAHHS HA ONpe/ielleHH JaTH Ha MapHIHH
TIOTOITH, KOHTO €A CAMO INTAITAHN Ha TTTABHHI[A M JIHXBH II0 OCTATEKA OT IIABHHIATA.

(DHHAHCOBHAT aKTHR Ce I(JIaCIIq}IELHIpa KaTO OIIEHEH IIO CIIPaBeIHBA CTOIHOCT qpe3 neyanbara i 3ary6a’ra, daKo
HE Cce OIeHABRA IT0 aMOPTH3HpaHa CTOMHOCT IUIH CIIpaBe yIHBa CTOIHOCT qpes3 IpyT BceoOXBaTeH TOXO.

ITvpeonauanrno npisHaeare

JpyKecTBOTO IpH3HABA (JHHAHCOB aKTHB IUTH (PHHAHCOB IIaCHB B OTYeTa 3a (PHHAHCOBOTO CHCTOSHIE, KOIaTo
TO CTaHe CTpaHa II0 JOTOBOp Ha (PHHAHCOB HHCTpyMeHT. Koraro JIpykeCTBOTO IILPBOHAYATHO ITPH3HABA
(pHHAHCOB aKTHB HIH IIaCHB, TO I'0 KIacH(HIpa H OIeHIBa B CHOTBETCTBHE C H3HCKBaHIATa Ha MCDO 9
CIIOMeHaTH II0- Tope.

Jlarata Ha THPTYBaHe € JjaTara, Ha KoSTo J[PyKecTBOTO ce aHTaKHpa Ja 3aKyIH HIIH IIpojiajie (JIMHAHCOB aKTHB
wrH (puHaHcoB macHB. ITo OTHOIIEHHEe Ha OTUHTAHETO, J]aTaTa Ha THPryBaHe ce OTHACA 3a (a) IPH3HABAHETO HA
aKTHBA, KOHTO Ie 0h/le TOTyYeH WM 3a,ThIKeHHETO, KOETO I1e Oh/le IDIATEHO HA JlaTaTa Ha ThpryBane, H (6)
OTINCBAHETO HA aKTHBA, KOHTO € POJIaJieH, IPH3HABAHETO HA MeYAI0H H 3aryGH ITpH ITpoax0a i ITpH3HABAHEe
Ha B3eMaHe OT KyITyBaua IIpH IDIAIfaHe Ha JIaTaTa Ha ThpryBaHe.

Tpamalcn;r[omnrre PasxoH BEKIOUYBAT PBBRTPEIIHO IIPHCBINH Pa3sxXodH, MTHPEKTHO OTHACAIMH C€ KbM
l'[pIII[OGI[BaHETO, EMHTHPAHETO HIH r[po,t[a}KGaTa Ha @IH{aHCOB dKTHE IUIH ITaCHE. B'I:TPEU_IHO IIPHCHIN pa3xol €
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OH3H Pa3xoJl, KOHTO HAMAare 7a 0bJle HAaIpaBeH, ako JIpyKecTBOTO He Oellle TPHOOHIIO, H3/IAI0 HITH ITPOAATI0
mayieH ()MHAHCOB HHCTPYMeHT. Te3H pa3XoJH BKIIOYBAT TAaKCH H KOMHCHOHH, H3IDIATEHH Ha OpOKepH,
KOHCYJITAHTH H JUITHPH, TAKCH HA PETYIATOPHH areHIHH H (JOHIOBH OOPCH H IPeXBHPILIHE HA JAHBIH H TAKCH.
TpaH3aKIHOHHATE Pa3XO[JH He BKIIOUBAT ITPEMIH 3a JHITOBH IIEHHH KHIDKA HIH OTCTBHIKH, Pa3XoJH 3a
(rHaHCHpaHe WM BHTPEITHA aIMHHHCTPATHRHH PA3XOJH, WIIH PA3XOJH 3a ThPKaHE.

(DHHAHCOBHTE ITACHBH Ce IIpH3HAaBaT IITBPBOHAYATIHO IIO CIIpaBEIIHBA CTOHHOCT, KOSTO IIpeaCTaBIABa
IIOCTBILUICHHATA IIO H3JAaBaHETO (Cl'[paBEII;III[BaTa CTOMHOCT Ha IIOIIYUEHOTO B'B?HaI’pa}KII;EHIIE) HETHO OT
PasxoagHTe II0 COEIKaTa, KOraTo ca ChIIEeCTBEHH. Brocie AcTRHE, TE ce IIPEeACTABRAT II0 aMOPTH3HPaHa CTOHHOCT
H BCAKA pa3iIMKa MEXKTY HETHHTE IIOCTBIUIEHIL H CTOHHOCTTA Ha H3KYIITYBAaHETO CE€ IIPH3HABA B neyandara I
3ary6a’ra IIpe3 IIEPHOJA Ha 3a€Ma KaTO CE€ H3IIONI3Ba METO/Ia Ha e(l](EKTIEBHI[H JIMXBEH IIPOIIEHT.

Ilocneoeaiijo onjeraeare

Crep TEPBOHAYATHOTO IIPH3HABaHE, [[PyAeCTBOTO OLleHABa (PHHAHCOBHI HHCTPYMEHT IIO:
® aMOpPTH3HpaHA CTOHHOCT; HIH
®  CIpaBeJIHBA CTOITHOCT IIpe3 APYT BceoOXBaTeH JIOXOJ; HIH
® CIpaBeJIHBa CTOIHOCT ITpe3 IeyanbaTa W 3arydara.

AMOpTH3MpAaHATa CTOIHOCT € pAaBHA HA:
®  CTOHHOCTTA, 110 KOSTO € H3MepeH (DHHAHCOBHMS aKTHB IIPH IThPBOHAYAIHO IIPH3HABAHE
® MIHYC IDIANAHUATA IO TTIABHI[aTa
¢ IUIFOC/MHHYC KyMyJIaTHBHA aMOPTH3AIMI, KaTo Ce M3IOI3Ba MeTO/Ia HA e()eKTHBHUS THXBEH ITPOIEHT
33 pa3NHKHTe MeKy MHPBOHAYATHATA CTOIHOCT M CTOHHOCTTA IIPH Tajiek, KOPHTHPaHa 3a 3ary0H OT
o0e3IeHKa.

ITpn npHIaraHeTo Ha MeTo/la Ha e()eKTHBHHA JTHXBeH IIPOIEHT, [IpyKecTBOTO HAEHTH(HINpPA TaKCHTe, KOHTO
ca Hepas3JiemHa 4acT OT eeKTHBHHA IHXBeH IIPOIEHT Ha (PHHAHCOBHA HHCTPyMeHT. TaKcHTe, KOHTO ca
Hepas/lellHa yacT OT e(peKTHBHHA IIHMXBeH IPOIeHT HA (PHHAHCOBHA HHCTPYMEHT ce TPeTHpaT KaTo KOpeKIHA Ha
e(peKTHBHHA THXBEH ITPOLIEHT, OCBeH aKo (PHHAHCOBIAT HHCTPYMEHT e OlleHeH IO CITpaBe/IIHBa CTOIHOCT, KaTo
IIpoMsHATa B CIIpaBe/IHBATa CTOIHOCT ce IIPH3HABa B Ileyanbara IWIH 3arybara. B Te3H cIydaH TakcCHTe ce
IIPH3HABAT KAaTO IPHXO] HIH Pa3xoJ IPH ITFPBOHAYATHO IIPH3HABaHe Ha HHCTPyMeHTa.

Ouerra no chpageonea cimoiiHoCN

Cl'[paBeI[J]IIBa CTOHHOCT € IieHaTa, IIOIIyUeHa 3a npo;[a}KGaTa Ha aKTHE HIIH IUIaTe€Ha 3a IIPEXBBPIIAHETO HA ITaCHB
B oOHuaiiHa CHEIKa MEXKIY ITa3apHH YUACTHHIH KBM JaTaTa Ha OLeHABaHE (B OCHOBHHA IIH HAH-H3TOJHHA 32
HETO na3ap) IIPH ITa3apHH YCIIOBHA (T. €. H3XOJHa I_[eHa) HE3aBHCHMO JAIH IIEHaTa MOKE IIPAKO Ja Ce HaGJ]IOI[aBa
HIIH OIIpeeird Ypes3 APYIH METOIH 3a OIlEHKA.

C ornep momo0pABaHe HA CHINIACYBAHOCTTA H CHBIIOCTABHMOCTTA IIPH OLIEHABAHETO HA CIIPABEIHBATa CTOHHOCT
H CBBP3aHHTe ONMOBECTABAHI, /Ipy&KecTBOTO crazea MC®O 13, xolfTo ommpefend fiepapXid Ha CIIpaBe THBHTE
CTOIHOCTH, KOATO KaTerOpH3Hpa B TPH HHBA BXOMSIIHTE MAHHH Ha METOJHTE 3a OLEHKA, H3IION3BAHH 32
OlleHABAHE HA CIIPaBe[UTHBATA CTOHHOCT. [lepapxmara Ha CIpaBe/[IHBHTE CTOHHOCTH NPEIOCTaBA Haif-BHCOK
paHT Ha OOsBeHHTEe (HEKOPHTHPAHH) IIeHH HA aKTHBHWTE ITa3apH 32 HJEHTHYHH AKTHBH HIH IIaCHBH (BXOJHI
JaHHH OT 1- BO HHBO) H Hal-HHCHK — Ha HeEHAOII0JaeMHTe BXOJHH JAHHH (BXOJHH JAHHH OT 3-TO HHBO).

Obezerka

Ha Bcaka oTdeTHa gaTa J[pyKecTBOTO OIleHfBa 3arybara oT oOe3lleHKa 3a JajieH (PHHAHCOB HHCTPYMEHT Ha
CTOHOCT, KOATO € paBHA Ha OYaKBAaHHTe KPeUTHH 3aryOH 3a IIelHA CPOK Ha HHCTPYMeHTa, aKO KpeUTHHAT
pHCK Ha (HHAHCOBHA HHCTPYMEHT Ce € YBeIHUYIDI 3HAUHTelHO OT IIHPBOHAYATHOTO IIPH3HABaHe. AKO
KpeJHTHILAT PHCK Ha (PHHAHCOBH HMHCTPYMEHT He e 3HAUHTeIHO YBelTYeH OT ITHPBOHAYAIHOTO ITPH3HABAHE,
JpyKecTBOTO OIleHABa 3arydara oT oOe3IleHKa 3a JafeHHd (PHHAHCOB HHCTPYMEHT Ha CTOHHOCT, KOATO € paBHA
Ha OUaKBaHHTe KpeJHTHH 3aryOH 3a 12 Mecena. Axo J[pyXecTBOTO e OLIeHHIIO 3ary0aTa oT obe3leHKa 3a JaJieH
(pHHAHCOB HHCTPyMeHT Ha CTOHHOCT, KOATO € paBHA Ha OUYaKBaHHTe KPeJIHTHH 3ary0H 3a IelHd CpPOK Ha
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HHCTPYMEHTA B TIPEIXOIHI OTYETHH IIEPHOJM, HO B TEKYIIA OTUETEH TIe PHOJT OIPe/IeN s, Ue H3HCKBAHIATA 32
OUYaKBAHHUTE KPeJUTHH 3aryOH 3a IeNHd CPOK HA HHCTPYMEHTA Beue He ca cliazeHH, J[PyKecTBOTO H3MepBa
3aryGara oT oOe3lleHKa Ha CTOHHOCT, KOATO € paBHA HAa OYAKBAHUTEe KpeJUTHH 3ary0m 3a 12 Mecera KbM
TEKYIIHST OTUeTeH TepHOJ, J[pyKeCcTBOTO IPH3HABA B OTUETA 3a Meyanda H 3ary0da KaTo rmedanda mwin 3ary6a ot
o0e31eHKa, cyMara Ha OYaKBaHWTe KpeJHTHH 3aryOH (WIH BH3CTAHOBABAHE), C KOSATO Ce M3HCKBA Ja OBJie
KOpHTHpaHa 3aryfara oT o0e3IeHKa KbM OTUeTHATA JTaTa.

3ary0ata oT o0e3IleHKa € paBHA HA OUAKBaHHTe KPeJHTHH 3aryoH 3a 12 mecena ((daza 1), ako KbM oT4eTHATa
JaTa HAMA 3HAUHTENHO yBelHUeHHe HA KpeJHTHHSI PHCK OT NHPBOHAUATHOTO IpH3HABaHe. 3ary0ara oT
obe3IeHKa e paBHA Ha OYaKBAaHHTe KPeUTHH 3aryOH 3a el CPOK Ha HHCTPYMeHTa, ako KbM OTUeTHara JaTa
HMa 3HAUHTeIHO YBelIHUeHHe Ha KPeJHTHHSI PHCK OT ITHPBOHAYANHO IIpH3HABaHe (¢aza 2) IIH HMa
HeH3ITBIHEHe Ha 3aIbIIKeHHITa Ha aKTHBA Clle I ITbPBOHAYANHO ITpH3HaBaHe ((aza 3). C/eTkaTa BHHACH € BBB
¢da3a |1 Ha IbpBOHayanHaTa HaTa. (DHHAHCOBHTe HHCTPYMEHTH ¢ IIafle’X IIO-MATbK oT 12 Mecema ca
pasmpesieneHH BRB ¢aza | mm ¢aza 2, HO CHOTBETHHTe OUYAKBAHH KpeJHTHH 3ary0H BHHATH IMe OBAAT
H3YHCIeHH KaTo ce B3eMe I10]] BHHMAHHe IIeJHA KHBOT Ha HHCTPYMeHTa, KO TO e ITo-MaTsK OT 12 Mecelta - aza
1.

B croTBeTcTBHE C OOIMHA ITOIXOM, KPHTEPHAT 3a MPexBEHpIAHe OT efHa (paza B ApyTa (paza e CHMeTpHUEH Ha
HIBO cleika. Ilo-cllenHamHo, ako B CHeJBAlli OTUeTHH IIEPHOJH KaueCTBOTO Ha KPeJHTHHA PHCK Ha
(pHHAHCOBH A aKTHB, pazIpe/ielleH BEB (pa3a 2 ce Mo00pARA H Bede HAMA 3HAUHTEIHO yBe IHUeHHEe Ha KpeTHTHILT
PHCK OT ITEPBOHAYATHOTO NIPH3HABAHE, TOTaBa aKTHBET Ce paslIpe/iend BEB ¢aza 1.

Kpurepmnar 3a mpH3HaBaHe Ha 3aryda oT o0e3lleHKa Ha CTOIHOCT paBHA HA OYaKBAaHHTe KPeJUTHH 3aryOH 3a
eI CPOK Ha HHCTPyMeHTa, OH MOT'B]I B HAKOH CIIy4YaH, a Ob/ie Ga3HpaH camMo Ha HHQOPMAIIHA 3a KauecTBOTO
HIH caMO Ha KOJTHuecTBeHa HHQopMarmi B ApyTH coyual, ce B3HMMA IIOJ] BHHMaHHe H HH(opMaIpiira 3a
KayeCTBOTO H KOIHYeCTBeHaTa HH(OPMAILA 3a OIlpe/iellTHe Ha KPHTEePHA 3a IPeXBHPILIHE.

Drurarcoelt naciisil

B Ta3m kxareropusd BIH3aT 3aeMH OT OaHKH, CBBp3aHH mfa H P2P mHBecTHTOpH. CleJ IEPBOHAYATHOTO HM
IIpH3HABAHe JTHXBOHOCHHTE 3aeMH H IPHBIEUEHH Cpe/ICTBA Ce OIeHABAT IO aMOPTH3HpaHa CTOHHOCT KaTo ce
IIpHIIara MeTOqbT Ha e(peKTHBHILI JIIXBEeH IIpolleHT. [leuyanOnTe I 3aryOHTe ce ITpH3HABAT B Iledambara HIH
3arybara, KoraTo 3afJblIKeHHATa OBJAT OTINICAHH, KaKTO H Ype3 IIpolleca Ha aMOpTH3aI[HI IO MeToja Ha
e(peKTHBHHS THXBEH IIPOIIEHT.

3aemu om P2P uneecmumopu

JdpyXKecTBOTO HMAa IIOIIICAHO CIOpa3yMeHHe 3a CBHIPYAHHUECTBO ¢ ollepaTop Ha peer-to-peer (P2P)
HHBECTHIIOHHA HHTEePHeT-INaT¢opMa, perylIHpaHa CIope]l 3aKOHOBATa paMKa Ha PerryOnnka Ectonms. Lenta
Ha CIIOpa3yMeHHeTO 3a CHTPYIHHUECTBO € JIa TpHBIede ¢uHaHCHpaHe upe3 P2P mmaTdopmara.

P2P mnardopmaTra [aBa BB3MOKHOCT HA HHIHBHIyalHH H KOPIIOPaTHBHH HHBECTHTOPH Ja IIOIyd4aT
IIPOTIOPIHOHAHH JIHXBEHH ITapHUHH IOTOIH H IIAPHYHH IIOTOLH IO TMTAaBHHI[ATA OT ABITOBH HHCTPYMEHTH
(B3eMaHHA IO NpeOCTaBeHH MHKPOKpeIUTH Ha (PH3HUECKH IHIlA), H3afeHH oT JIpykecTBOTO B 3aMfAHa Ha
IIpeIBapHTeHO TIamane. Te3H IIpaBa ce YCTaHOBABAT Upe3 AOTOBOPH 3a IPeXBEPILIHE Me&K /Ly HHBECTHTOPHTE
u P2P mnargopmMara, KoATo JieficTBa KaTo areHT OT HMeTO Ha J[pyKecTBOTO. IIHBeCTHTOPET MOKe Jia H30Hpa B
KaKBa 4acT OT 3aeMa JIa HHBeCTHpa, KaTo MAaKCHMAJHILIT Ipar e 10 70% oT ImaBHHIIaTa. [[pyXecTBOTO TPAOBa
Ja M3MIaTH Ha HHBECTHTOpA IIPOIIOPIMOHANHHA [T OT IPHBIEUeHOTO (HHAHCHpaHe 3a BCEKH /JIBITOB
HHCTPYMeHT CBITAcHO YCIOBHATA HAa CHOTBETHOTO HHANBH/IyaTHO CIIOpa3yMeHHe ¢ KIHeHTa Ha J[py&KeCcTBOTO.

JloroBopHTe 3a NpexXBBPILIHE IIPe/ICTABIBAT CIIOpa3yMeHHs (I[ECHH) C IIPABO HA Perpec, KOHTO H3HCKBAT OT
Jpy&ecTBOTO [1a rapaHTHpa ITBIHOTO H3IUIAI[aHe HAa OCTaBallfaTa YacT OT ITIABHHI[AaTa HAa HHBECTHTOpA IIPH
npocpoune Hag 60 OHI OT KIHeHTa Ha J[py&ecTBOTO (rapaHIMs 3a 00paTHO H3KyIIyBaHe). IIpeXBhpIAHHATA C
IlpaBa Ha perpec IPeMBIUKIAT IIPAKO perpec KBM J[pyXKecTBOTO, Karo II0 TO3H HAUHMH He OTrOBapsaT Ha
H3UCKBAHIATA Ia ObaT KIacH(HIPAHH KaTo IIPeMITHABAIIH CIIOpa3yMeHN I B choTBeTcTBHE ¢ MCDO 9. ITo-
KOHKPETHO, HHTO HHBECTHTOPHTe, HHTO InIaropmara P2P He HOCAT HIKAKBH PHCKOBE BBB BpPB3KA C
KpeuTocIocoOHOCTTa Ha KIHeHTa Ha J[pyxecTBoT0. Ha mpakTika JIpy&ecTBOTO 3alIa3ea PHCKOBETE H ITOT3HTE
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OT cOOCTBEHOCTTA BBPXY (PHHAHCOBHA aKTHB. ClIe/IoBaTeTHO, Te3H ABITOBH HHCTPYMEHTH Ha J[py&ecTBOTO He
OTTOBApAT HA YCIOBHATA 3a pasrieik/iaHe 3a YAcTHUHO OTIIMCBaHe, TOpagu KoeTo J[pyKecTBOTO He OTIHICBA
IpexBBpiIeHHTe upe3 P2P mmardopmara 3aeMH oT oT4eTa 3a (PHHAHCOBO chCTofHMe. OT Jpyra cTpaHa,
3aIBIIKeHILITa KM HHBECTHTOPHTe ce IIPpH3HABaT B oT4eTa 3a (JHHAHCOBOTO CHCTOAHHE KaTO 3aTbIKEHHI II0
TIOTyYeHH 3aeMH.

3agpIAKeHILITA, IPOH3THYAIIH OT IeCHH C IIPaBO Ha perpec, IIEPBOHAYAIHO ce IIPH3HABaT 1Mo cebeCcTOIHOCT,
KOATO IIpe/ICTABIABa CIIpaBe/JIHBAaTa CTOHHOCT HA IONY4YeHOTO BB3HArpaxkJeHHe OT HHBecTHTOpHTe. Clet
ITBPBOHAYATHOTO IPH3HABAHe (DIHAHCHPaHeTO, IIpHEIeueHo ype3 P2P mrardopma, BIIocIeICTBHE ce H3MepBa
II0 aMOPTH3HpPaHa CTOIHOCT, KaTo ce H3IO3Ba MeTOTBT HA e(peKTHBHII THXBeH ITPOLEeHT. AMOpPTH3HpaHaTa
IleHa ce H3YHCIABA, KaTo ce B3eMaT ITpe/IBH BCHUKH eMIICHOHHH Pa3XOJH H BCAKA OTCTBHIIKA IIH IPeMHI IpH
ceTHIMeHT. [leuyanGuTe 1 3aryOHTe ce IIPH3HABAT B IIeYAI0H H 3aT yOH KaToO IPHXO/H/ Pa3Xo/H OT JIIXBH, KOTraTo
TIaCHBHTE ce OTIDICBAT. Pa3XoiuTe 3a JHXBH, IUIaTeHH HAa HHBECTHTOpHTe, ce IIOKa3BaT B OpyTHa cyMa,
H3YHCIeHH II0 MeTofa Ha eeKTHBHATA IHXBA B MO3MINLATA Pa3xomu 3a MMxBH Ha OTyeTa 3a BCeOOXBAaTHHA
TOXOJ,

Komnercupare na unaricoau uncmpymennit

(DHHAHCOBHTE AKTHBH H ITACHBH Ce KOMITEHCHPAT H HETHATa CyMa CE€ OTUHTa B OTUETa 3a @Iﬂ{aHCOBUI‘O
CBCTOJHIIE CaMO ToOraea, Koraro Z[IJY)KECTBOTO HMa 3aKOHHO IIPaBO Ja KOMIIEHCHPA IIPH3HATHTE CTOMHOCTH H
Bb3HaAMEpPABA Ma H3BLPIIH YPEEKTAHE Ha aKTHBA H ITaCHBA Ha HETHA OCHOBA, HIIH Ja peallH3Hpa aKTHBa H Ja
YPeH ITacHBa € JHOBPEMEHHO.

2.5 Tlapu 1 NapHYHH eKBHBAJEHTH

Hapm‘e H ITApHYHHTE €EKBHBHBAIEHTH. ITOCOYEHH B OTUETA 3a ITAPHYHHTE ITOTOIH BEIIOYBAT ITAPHYHH CPeOCcTBa
B GPOfI, pasmnamaTe THH CMETKH H OaHKOBH AEIIO3HTH C ITbPBOHAYAIIEH ITAJIEK NO-MallbK OT TPH MeCeEIa.

2.6. UmoTH, MAaIlHHH, ChOPBLXKeHHA H obopyaBaHe
ITvpeonauanio oieraeare

ITpu THPBOHAYATHOTO CH IMPHIOOHBAHE HMOTHTE H OOOpY/BAHETO (JIBITOTPAHHITE MATEPHATHH aKTHBH) Ce
OIEHSTRAT TIO T[eHA Ha Mpuo0HBaHe (cebeCTOIHOCT), KOSTO BKIIOUBA IIOKYITHATA IeHa, BKI. MUTHHUYECKH TAKCH
H BCHUKH TIPEKH Pa3xoJiH, HeOOXOUMH 32 ITPHBEKIaHe Ha aKTHBA B paboTHO CHCTOSHIE. ITpekiTe pa3xoJi ca:
pa3xoH 3a MOJroTOBKa Ha 00eKTa, pa3XxoH 3a IIbPBOHAUANIHA JIOCTABKa I 00paboTKa, pa3xojHTe 3a MOHTAK,
Pa3xo;IH 3a XOHOPAPH HA JIIA, CBBP3aHH C TPOeKTa, HEBH3CTAHOBHMH JAHEITH H JP. JIPYyKeCTBOTO € OITpe JIETIIIO
croitHocTeH mpar oT 700 JB., IO KOIHTO MpHIOOHTHTE aKTHBH He3aBHCHMO, Ue TIPHTe KaBaT XapaKTepHCTHKATa
Ha TBITOTPaeH aKTHB, Ce TPETHPAT KaTo TEKYII Pa3xoJl B MOMEHTA HA IPHIOOHBAHETO FIM.

Ilocneoeaiijo onjeraeare

36parmar ot J[py%ecTBOTO MOJAXO/ 32 TTOCIIeIRalla olleHKa Ha JRITOTPalfHITe MaTepPHATHH aKTHBH € MO/Jiela
Ha ceGecroitHocTTa 1Mo MCC 16 VIMOTH, MAIIHMHA N CHOPHKEHI - IleHaTa Ha MpHIo0nBaHe (ceOecTOHHOCTTA),
HaMaleHa ¢ HAUHCIeHNTe aMOPTH3AI[HI H HATPYIIaHHTe 3aryOH oT 00e3IeHKa.

Memoou na avopnuBaipa

JpyXecTBOTO H3IION3BA IHHEEH MeTOJ] Ha aMOPTH3aIld Ha JTBITOTpaliHHTe MaTepHAIHH aKTHBH. 3eMATa He ce
amopTH3Hpa. [ToNe3HIAT XHBOT IO TPYIH aKTHBH € OIpejelleH B CHOTBETCTBHE ¢ (PH3HUECKOTO H3HOCBAHE,
crienHKaTa Ha 000py/iBaHeTO, ObIeIHTe HaMepeHH 3a YIIoTpe6a I ¢ ITpe IoIaraeMoTo MOPATHO OCTapsABaHe.

Ilome3HHAT KHBOT IO TPYIIH aKTHBH € KaKTO CIIEJIBA:

e Crpamn u obopyaBaHe 25 TOIIHH
e KommoTpH H nepHpepH 2 TOHMHA
*  ABTOMOOHIH 4 TOJTHHH
e  Oduc o03aBekIaHe 6-7 TOJHHH
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Ilome3HHAT KHBOT Ha BT 0Tpaf]:HIITe MaTepHaIIHH aKTHBH C€ IIPETIIERTa B Kpasd Ha BCAKAa TOJHHA H IIpH
YCTaHOBABAHE Ha 3HAYUHTEIIHH OTKIOHEHHA CIIPAMO G’LII;EI_LHITE OYaKBaHHMA 3a CpPOKa Ha H3IION3BAaHETO Ha
AKTHBHTE, CBIMIAT CE€ KOPHIHPA IIPOCIIEKTHBHO.

Ilocneoeaiju pazxoou

Pasxomure 3a PEMOHTH H IIOJAPBAEKA C€ IIPH3HABaT 3a TEKVYINH B IIEPHOOA, IIPE3 KoifTo ca HaITpaBEHH.
H’SB’BPU_[EHII IIoCIIENBaIH pasxodH, CBFP3aHH C JBIT OTpafEFHI MaTe€pHaJIHH aKTHBH, KOHTO HMAaT XapaKTeEp Ha
ImoaMAHA Ha OIIPEeAcII€eHH BB3IIOBH YAaCTH HIIH Ha HPEYCTPOfICTBO H PEKOHCTPYEIHA, C€ KallHTAIM3HPaT KbM
OaraHcoBaTa CTOHHOCT HA ChOTBETHHS aKTHB H CE IIpepasriexaa OCTaTbUHILI MY IIOJIE3€H KHBOT KBM JaTaTa Ha
KalTHTaIH3aIl . C’I:IJ_IEBPEMBHHO, HeaMOPTH3HpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3IIHCBa OT
OaraHcoBaTa CTOHHOCT HA aKTHBHTE H Ce IIpH3HAaBa B TEKYIIHTE Pa3sxXOoJH 3a IIEPHOA Ha HPEYCTPOfICTBOTO.

Obe31jeHKa HA aknniel

BaraHcoBHTe CTOHHOCTH HA JBITOTPAiHUTEe MaTepHAHH aKTHBH TIOJIe’kaT Ha TpeTie]] 3a o0e3leHKa, KOrato
ca HATHIe CHONTHSI WIH NMPOMEHH B OOCTOSATENCTBATa, KOMTO ITOKA3BaT, e Te OHXa MOITH J]a Ce OTIHJIABAT
TPaiHO OT BH3CTAHOBHMATA MM CTOHHOCT. AKO ca HAJTHIle TAKHBA HH/HKATOPH Ce IIPaBH TecT 3a 00e3IeHKa H
AKO BBE3CTAHOBHMATA CTOMHOCT € ITO-HHCKA OT TAXHATA OalaHcoBa CTOHHOCT, TO IOCIENHATa ceé HaMAIdBa M0
BH3CTAHOBHMATA CTOITHOCT HA aKTHBHTe. Bh3CTAaHOBHMATA CTOIHOCT HA JTBITOTPANHITE MATE PHATHH AKTHBH €
MO-BHCOKATA OT JIBETE: CIIPABeJ[IHBA CTOHHOCT, HAMAIEHA C PA3XO0/IH 3a Mpoak0a HIH CTOHHOCT IIpH yIToTpesa.
3a ompesieNAHETO HA CTOHHOCTTA IIPH yroTpeba HA aKTHBHTE OBJIEIIHTe TTAPHYHH TIOTOIMH Ce JHCKOHTHPAT JI0
TAXHATA HACTOAINA CTOMHOCT KaTo ce IpIjiara AHCKOHTOBA HOpPMA Ipe/H JAHBIN, KOSTO OTPa3sBa TEKYIIUTeE
Ta3apHH YCIOBHSA H OIIEHKH HA BPEMeBaTa CTOHHOCT HA IIAPHTE H PHCKOBETE, CIIEITH()HIHH 33 ChOTBETHILT aKTHB.
3aryGuTe oT 00e3leHKa ce OTUHTAT B OTUeTA 33 BCeOOXBATHILS JIOX O],

ITeuanbu u3azy61 om npodwicba

JIpIToTpaiiHiTe MATEPHATHH aKTHBH Ce OTIHCBAT OT OTYeTA 3a (PHHAHCOBOTO CHCTOSHHE, KOTATO Ce H3BAJAT
TpaifHO OT ymoTpe®a M He Ce OUAKBAT OT TAX OBJEIIM CTOMAHCKH M3TOAM IIH ce Ipopaazar. [TeuanGure win
3aryOHTe OT IPOJIaskOH HA OT/IeTHH aKTHBH Ce OITPeJIENIT Upe3 CPABHIBAHETO HA ITPHXOJHTE OT ITpojakbara u
OaraHcoBaTa CTOHHOCT Ha aKTHBA KbM JaTaTa Ha Ipojaxkbara. Te ce IMocouBaT HETHO, B ,,JIpyTH MPHXOIH OT
JefiHocTTa” KBM OTUETA 32 BCeOOXBATHHM A JIOXOJT.

2.7 HemaTepHaJTHH aKTHBH

Hema’repnaﬂ}m’re AKTHBH C€ IIPEICTABAT CE BEB @IH{aHCOBI[H OTUET IIO IIEHA Ha l'[pIII[OGI[BaHe (CeGeCTOfH{OCT),
HaMalleHa C HaTpyIlaHaTa aMOPTH3aIHA H 331‘}761['1‘6 oT 06631[61-]1(1[.

JIpy&KeCTBOTO TIpHJIara JIMHeeH MeTO]] Ha aMOPTH3AIMI Ha HeMAaTepHATHUTe aKTHBH TIPH OITpeJleNieH Moe3eH
JKHBOT OT 2 TOJTIHHH.

BarancoBara CTOHHOCT HAa HeMAaTepPHAIHHTe aKTHBH IIO/JIEXH HA TIPerie]] 3a o0e3leHKa, KOraTo ca HalHIle
CHONTHS HIIH ITPOMeHH B 00CTOATENCTBATA, KOHTO ITOCOYBAT, Ue OaTaHCOBAaTa CTOIHOCT HA aKTHBHTe OH Moria
7la HAJIBUITIABA TAXHATA BH3CTAHOBHMA cToiHOCT. Torara o0Oe3leHKaTa ce BKIIOUBA KaTo Pa3Xof B OTUETA 3a
BceoOXBaTHHA JIOXOJ (B TlewanbaTa WM 3ary0ara 3a ro/[Hara).

PasxojmiTe, CBHP3aHH C MOJIPHKKATa HA HEMATePHATHH aKTHRH, Ce KAl TAIH3HPaT caMo KOTaTo Ce YBEIHUABA
ObJlelaTa HKOHOMHYECKA H3rO/[a OT aKTHBA. B CHUKH OCTaHAIIH Pa3XoJIH Ce TPH3HABAT B OTUETA 32 BCEOOXBATHIT
TOXOJ (B Tewan0a WIH 3ary0a 3a roj[iHHaTa).

HewmatepuanHiTe akKTHBH ce OTIIMCBAT OT OT4eTa 3a (PHHAHCOBOTO CHCTOSHIE, KOTAaTO ce H3BAJAAT TpaifHO OT
yrmorpe6a H He ce OYaKBaT OT TAX OBJEINH CTOINAHCKH H3TOMIH W ce Mpopajgar. [TeyanGure nmi 3aryOHte oT
Ipofia’kOH Ha OTZENHH aKTHBH OT IpyllaTa Ha ,,HeMaTePIUITHHTe aKTHBH* ce OIpeJelIT upe3 CpPaBHABAHETO Ha
IIPHXOJIHTe OT Npojakbara 1 GanaHcoBaTa CTOHHOCT Ha aKTHRA KbM JlaTaTa Ha mpofiaxGara. ITocourat ce HETHO
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KBM ,,APYTH JOXO[I/(3aryOH) OT JleflHOCTTAa™ B OTUeTa 3a BCceOOXBAaTHHA JOXOJ (B MeuanOara WM 3arydaTa 3a
TOIHATA).

2.8 JInzunr

Ha HauyaHara Jara Ha JOI3HHT A, KOATO € IIO-paHHaTa OT JABETE HaTH - JaTaTa Ha JM3HHTOBOTO CIIOpasyMEHHE
HIH JdaTaTa Ha aHTaKHPaHETO Ha CTPaHHTE C OCHOBHHTE YCIOBHA Ha ITH3HHTOBHA TOTOBOP, I[IJY)KECTBUI‘O
IIpaBH aHATH3 H OIEHKA JallH AaJ€H OOTOBOP IIPpENCTAaBIABA HIH CBABpPAKA €I€MEHTH Ha IITH3HHT. HaﬂEH
AOTOBOD IIPEACTARIABA HIIH CBABPAA IH3HHT, aKO II0 CHIIaTa Ha HETO Ce IIPEXBBPILAT CPEINY Bh3HAIPaKIEHIE
IIPAaBOTO Ha KOHTPOII HAJ H3IIOJI3BaHETO HA JaJ€H aKTHB 3a OIIPeEIEH IIEPHOM OT BpPEME.

JI LBUH2ONAQTYYaAN1eT

JpyXKecTBOTO IIpHIara eJWHeH MOJel Ha IIpH3HABaHe H OIeHKAa HAa BCHUKH JOTOBOPH 3a IH3HHT, C
H3KITI0YeHHe Ha KPaTKOCPOYHHTE IIH3HHTOBH JIOTOBOPH (JIH3HHTOB JIOTOBOP CHC CPOK OT 12 Mecelia HIH IIO-
MaIKO OT JlaTaTa Ha cTapTHpaHe Ha IH3HHTa H KOHTO He CHABP/KA ONIHA 3a TOKYIIKA) H TH3HHT OBHTE 0T OBOPH
Ha aKTHBH Ha HICKA CTOHHOCT (KaTo TabNueTH, IepPCOHATHH KOMITIOTPH, Tele(oHH, oHC TeXHIKA H APYTH).

Jpy&ecTBOTO He ce e BB3MON3BAI0 OT ITpaKkTHUIeckara IelechoopaszHa Mapka Ha MC®O 16, KogTo MO3BOIIBA
HA JIH3HHTOIIONyYaTelld 33 BCeKH KIac HIeHTH(HIHPAH aKTHB /1a He OTAeNd HeIH3HHTOBHTE OT JIH3HHTOBHTE
KOMIIOHEHTH, @ BMeCTO TOBa [a OTYHTA BCEKH JH3HHIOB KOMIIOHEHT H CBBP3aHHTE C HEro HEIH3HHIOBH
KOMIIOHEHTH KaTO OT/ieJIeH JTH3HHIOB KOMIIOHEHT. 3a JOrOBOPH, KOHTO CBABPAKAT JIH3HHT Ha e/IHH HIH II0BEUe
JIH3HHT OB H HEJM3HHI OBH KOMIIOHEHTH, J[py’Ke CTBOTO IIpHyIara IIOJHTHKA /1a pasIipe eI Bh3Har pakJeHHEeTO
IO JOTOBOPH, KOHTO ChIbPAAT TH3HHTOBH H HEIH3HHTOBH KOMIIOHEHTH, Ha 0a3a OTHOCHTEIIHHTE €XHHHYHH
IeHH Ha JTH3HHTOBHTE KOMIIOHEHTH H CHBKYIIHATa e{HHHYHA [[eHA HAa HEIH3HHIOBHTE KOMIIOHEHTH.

a) axmuet ,, Hpago Ha nanzeare

JpyXecTBOTO IIpH3HABA B OTYeTa 332 (PHHAHCOBOTO CHCTOAHHE aKTHB ,IIPABO HA IION3BaHe Ha JaTaTra Ha
CTapTHpaHe Ha JH3HHIOBHTE JOTOBOPH, T.e. JIaTaTa, Ha KOATO OCHOBHHAT aKTHB € Ha PA3IONOKEHHE 3a
II0I3BaHe OT CTpaHa Ha J[PyXecTBOTO.

AKTHBHTE ,,IIpaBO Ha Mon3BaHe” ce IIpeacTaBAT B OTYETa 3a @IIHHHCOBUI‘O CECTOAHHE IIO I€HAa Ha
l'[pIII[OGIIBaHe, HaMalleHa ¢ HaTpyllaHaTa aMOpPTH3aIlHA, 331‘}7611 oT 0663H6HK& H KOPEKITHHTE, BCIIEJICTBHE Ha
IIPEOIEHKH H KOPEKITHH HA 3abIIEKEHHETO IIO JIH3HHT . I_[eHaTa Ha l'[pIII[OGIIBaHe BKIIIOYBA.
- pasMepa Ha IIbpBOHAYATIHAaTa OIleHKAa Ha 3aBIIKEHHATA 110 JIH3HHT ,
- JTH3HHTOBH IIIAIaHHA, H3BLPIIEHH KBM HIH IIpEJH HaYalHaTa JaTa, HaMale€eHH C IIOIYUEHHTE
CTHMYIIH IIO JOT'OBOPHTE 3a JIH3HHT,
- IIbPEOHAYATTHHTE TIIPEKH Pa3xXoAgH, H3BBPIIEHH OT HPY)KECTBOTO, B KaQUeECTBOTO MYy Ha
JTH3HHT OIIOIIy4aTell,
- PasxogH 3a BB3CTaHOBABAHE, KOHTO ﬂpy}KECTBUI‘O III€ HaIIpaBH 3a AEMOHTAaX H IIPEMECTBAHE Ha
OCHOBHHA aKTHE, BE3CTAaHOBABAHE Ha OGBKTa, Ha KOIITO aKTHBBT & Pa3MONOKEH, HIIH BE3CTAaHOBABAHE
Ha OCHOBHHA aKTHB B CECTOAHHETO, H3HCKBAHO CBITIACHO JOTOBOpPA.

HPY)KB CTBOTO aMOPTH3HpPa aKTHBA ,,IIPAaBO Ha Toa3BaHe™ 3a IIO-KPaTKHAT IIEPHOM OT ITOIE3HHA KHBOT H CPpOKa
Ha ITH3HHTOBHA JOTOBODP. AKo coGcTBEHOCTTA BEPXY aKTHBA CE IIPEXBBPILA ITO CHIIaTa HA JIHM3HHT OBHA JOT'OBOP
A0 Kpad Ha CpOKa Ha AOTOBOpa, TOI ce aMOpPTH3HpPa 3a IIOIE3HHA MY KHBOT. AMOP’I‘II’S&I_HI}II‘a 3arloyea Jga ce
HauHCIABA OT JaTaTa Ha CTapTHPAHE Ha JIH3HHT A.

JIpyKecTBOTO e H30paio ja MpIjiara Mojiena Ha IfeHaTa Ha IIpH Io0HBaHe 33 BCHUKH CBOH aKTHBH ,,JIPABO HA
Tons3BaHe”.

AKTHBHTe ,,JIPABO HAa MTON3BAHE " ce TeCTRAT 3a 00e3IeHKA B choTBeTcTBHEe ¢ MCC 36 OO0e3lleHKa Ha aKTHBH,

KaToO Cce€ ITpHIIara IIOJIHNTHKA 3a OIIPENEIAHE H OTUHTAHE Ha 06e3uemca’ra, aHaIOIrHyHa Ha TasH IIPH HMOTHTE,
MAaIlTHHHITE H OGOPYII;BHHBTO. BB3cTaHOBHMATA CTOHHOCT HA aKTHBHTE ,,II[PaBO Ha IOI3BaHe™ e IIO-BHCOKAara OT
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IBeTe: CIIpaBeTHBA CTOHHOCT Oe3 pa3xofH 3a IpoJakda HIH CTOMHOCT NpH yIoTpeba. 3a olpe/lendHeTO Ha
CTOHHOCTTA IIpH yIoTpeOa HA aKTHBHTe ObJeINHTe MAPHYHH ITOTOIM ce JHCKOHTHPAT JI0 TAXHATa HacTosdINa
CTOHHOCT KaTo ce IIpHiIara JHCKOHTOBA HOpPMa IIpe/IH JAHBIH, KOATO OTpa3sea TeKYINHTe NTa3apHH YCIOBHA H
OLlEHKH Ha BpeMeBaTa CTOIHOCT Ha IIapHTe H PHCKOBeTe CIIeINI()HUYHH 3a CHOTBETHHA aKTHB. 3aryOHTe OT
o0e3IleHKa ce OIpeJleNAT KaTo pa3IHKa MeKIy Bb3CTaHOBHMATa H GalaHcoBaTa CTOHHOCT.

AKTHBHTE ,,JIPaBO Ha nmon3eaHe” ca IIpeacTaBAT KbM HWMOTH, MAIIIHH H OGOPYI[BaHe B OTUETA 3a @ImaHCOBUI‘O
CBCTOAHIE, a TAXHATA aMOPTH3aIHA — KBM Pa3xomu 3a aMOPTH3aIHA B OTUETA 3a BC e00XBaTHHSI JOXO.

6) 3adwiceHIA NO MBUHSE

HPY)KE CTBOTO ITPH3HABA 3aBIIKEHILA IIO TH3HHT HA JaTaTa Ha CTapTHPaHE Ha JIM3HHTA, OIIEHEHH 110 HACTOAIIa
CTOIHOCT Ha IIN3HHTOBHTE IUIAIAHI A, KOHTO He ca H3ILIAaTeHH KM Ta3H Jara. Te BKIFOUBAT:

- @IIKCIIP&I{[I IITTAITaHI A (BI(JIIO‘HITEJIHO (1]I]I(CIIpaHII IIO CBINECTEO JIH3HHI OBH l'[JIaIJ_[aHII}I), HaMall€HH C
IIOMJIEKAIIMHTE Ha ITIONIYyUYaBaHE TH3HHTOBH CTHMYIIH,

- IIPOMEHIIHEBH JIH3HHTOBH IUTAIlaHIA, 3aBHCEITH OT HHAIECKCH IUITH IIPOINEHTH ITFPBOHAYAIIHO OIEHEHH,
H3IION3BAIKH HHAEKCHTE HIIH IIPONEHTHTE Ha JaTaTa Ha CTapTHPaHE Ha JIHM3HHIA,

- IeHaTa 3a YIIpaxHIBAaHE Ha OIIIMHATA 3a ITOKYIIKA, aKkO € JOCTaThUHO CHI'YPHO, UE OPYHKECTBOTO-
JTH3HHT OITIOIIyUaTell IE IT0I3Ba Ta3H OITITHA,

- IIIalaHnd Ha CAaHKIHH 3a IIPEKpaTABaHE Ha JTH3HHTOBHTE MOTOBOPH, aKO B CPOKa Ha TH3HHIOBHA
AOTOBOP € OTPa3€HO YIIpaXKHABAHETO Ha OIN[HA 3a IIPEKPATABAHETO Ha JOrOBOpa OT CTpaHa Ha
APYEECTBOTO-JIN3HHT OIIOTYUATEI,

- CYMHTE, KOHTO APYEECTBOTO OYUaKBa Ja INMAaTH Ha JTH3HHIOAATEIIHTE KaTO rapaHI[HH 3a OCTaTbhuHa
CTOHHOCT.

HPOMEHJ]IIBIITB JIH3HHTOBH IUIAIMAHHA, KOHTO HE 3aBHCAT OT HHIEKCH HIH IIPEONEHKH, a Ca CBBP3aHH C
H3ITEBIHEHHE HIIH C H3IIOI3BAaHETO HA OCHOBHHA aKTHB, HE CE€ BEKIIOUYBAT B OIEHKATa Ha 3aJbIIEKECHHETO IIO
JIH3HHT H B aKTHBA ,,IIpaBO Ha nomn3eaHe”. Te ce IIPpH3HaBaT KaTO TEKYII pa3xXxo[d B IIEPHOTIA, B KOITO HACTBIIH
CHEOHTHETO HIH O0CTOATENCTBOT 0, JOBEIO OO0 TE3H IIIaIfaHH q.

JIM3HHT OBHTe IITAINAHIA Ce JHCKOHTHPAT C THXBEHHS IIPOIEHT, 3al0KeH B IOTOBOpA, aKo TOil Moke 1a Ob/e
HeIIOCPeICTBEHO OIlpefleleH HIH C JudepeHINIATHHA THXBeH IPOLEHT Ha J[pyKecTBOTO, KOHTO TO OH
IIaImano B coydail, ue 3aeMe (PHHAHCOBH Cpe/CTBA, HEOOXOHMI 3a IOTy4YaBaHETO HA aKTHB CHC CXOIHA
CTOIHOCT Ha aKTHBA ,,[PaBO Ha MTON3BaHe ", 3a CXOJIeH IIepHOJ OT BpeMe, IIPH CXOHO o0e3leueHHe H B CXO/IHA
HKOHOMHUECKa Cpefa.

JIM3MHT OBHTE TDIAIMAHAS (BHOCKH) CHITBPKAT B OIPEJeeHO CHOTHOINEHNe (JHHAHCOBHSA pa3xof (JIIXBa) H
TMpHITAJAIaTa Ce YacT OT JH3HHTOBOTO 3abIIKeHHe (ITMaBHUI[A). JIMXBeHHWTe Pa3xOJH IO JOI3HHTA Ce
TPeJICTABAT B OTUETA 32 BCeOOXBATHHA IOXO/ (B IMeyandara WIn 3arydara 3a roJiiHara) Ha J[pyxecTBOTO Ipe3
TepHo/ia Ha IM3HHTA Ha TTepHoInuHa §a3a, Taka ue Jia ce TOCTHTHE IIOCTOSHEH JIMXBEH MPOIEHT 3a OcTaBalnara
HEM3IDIAaTEHA UACT OT TJABHHIATA IO JH3MHTOBOTO 3aJbIKEHHe, KAaTO Ce IPEJICTABAT KaTo ,,()HHAHCOBH
pazxomi”.

3arpIKeHHATa MO JH3MHT Ce TPeJICTAaBAT HA OT/ENHH PeioBe B OTUeTAa 3a (PHHAHCOBOTO CHCTOSHHE:
»» 33T KEeHN S 33 II3HHT — IBITOCPOUHA YACT " - HETEKYINATA YACT Ha 3aThIIKEHHATA, ,,38/TIKEHI 33 TH3HHT
- KpaTKOCPOYHA YacT ‘- TeKYIATa YacT Ha 3aThIIKEeHHATA.

HPY)KE CTBOTO OII€EHABA ITIOCIIEABAINO 3aJBIIKEHIETO IO JIH3HHT KaTO.
- YBEIIHYaBa OanaHcopaTa CTOIHOCT, 3a Ja OTpasH JIHXBaTa I10 3aJbIIKEHHATA TIO JIH3HHT
- HaMalnsgea OamaHcoBaTa CTOIHOCT, 3a Ja OTpasH H3BBPUIEHHTE JTH3HHTOBH ILTaIlTaHA,
- IIpeonecHABa GalaHcoBaTa CTOHHOCT Ha 3abIKEHHATA IO JIM3HHT, 3a Ja OTPa3sH IIPEOHEHKHTE IIH
H3MEHEHHATA Ha JIH3HHIT OBHA JOT OBOP,
- TapaHIHHTE 3a OCTaTh4YHA CTOIHOCT ce IIpepasriexkaaT H KOpHTHPaT, ako € HEOGXOIIIIMO KBM Kpasd Ha
BCEKH OTUETEH IIEPHOI.
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HPY)KECTBUI‘O IIpecneHsIBa 3abIIZKEHHATA CH IIO JIH3HHT (l'[pII KOETO HM3BBHPIIBA H KOPECIIOHIHpPAIIH
3alllCBaHHA KBM CEOTBETHHTE aKTHEH , JIPDABO Ha nomBaHe“), KOrarto.

- HMa IIpoMAHA B CPOKA HA TH3HHIA HIH € Bb3HHEKHAIIO CHOHTHE HIH OGCTO}ITEJICTBO, KOETO € TOBEIO
A0 IIpOMAHA B OIl€HKaTa Ha OIIIHATA 3a 3aKYITYBaHE, IIPH KOETO KOPHTHPAHHTE 3abJIZKEHHA 11O JTH3HHT
Ce IIPEU3YHCIIABAT C KOPHTHPAH JHCKOHTOB IIPOIEHT,

- HMa IIpoMAHA B INTAIMaHHATA 3a TH3HHT, IIPOH3THYAINAa OT IIPOMAHA B HHAEKC HIIH IIPOIEHT M HMA
IIpoMAHA B CYMHTE, KOHTO C€ OUaKBa Ja Gm[a'r ABIKHMI II0 TapaHITHH 3a OCTaThuHa CTOIHOCT, IIpH
KOETO KOPHTHPAHHTE 3aABIIKEHIA IIO JIH3HHD CE€ IIPEH3UYHCIIBAT C HEIIPOMEHEHHA (OPI]I‘I]HaJIHII}I)
AHCKOHTOB IIPOIEHT (OCBEH KOTraTO ITPpOMSHATA B JIM3HHI OBHTE ILTIAIlTaHM A, IIPOH3THYA OT IIPOMAHA B
IITaBallMHTE JTHXBEHH IIPOIEHTH, B TO3H CJIY‘Iafl C€ H3IION3Ba KOPHIHPaH JTHCKOHTOB IIPOIEHT, KoifTo
OTpa3iBa IIPOMEHHTE B JIHXBEHI A l'[pOI_[eHT);

- JTH3HHTOBHAT OOTOBOP € H3MEHEH H TOBA H3MEHEHHE HE € OTPa3€HO KaTO OTJEIEH JIH3HHT, B TO3H
CJIY‘I‘afI 3aBIIKEHHETO IO JIHM3HHI CE€ IIPEH3YHCIIABA KaTo CeE 6&31[1)3 Ha CpOKa Ha IIPOMEHCHHA
JTH3HHT OB JOTOBOP, IIIICKOHTIIpafH(II IIPOMEHEHHTE JIHM3HHTOBH ILIAIlaHHA C KOPDHTHpPAaH MHCKOHTOB
IIPONEHT KBM JJaTaTa Ha BIIM3aHE B CIUIA HA H3IMEHEHHETO.

e) Kpanwocpoyrii mizurH20el 002080pU 1 ILBLH2081 002080PL, OCHOGHUANL AKNNLIE HO KOUINO € C HUCKA CHNOTHOCH

Jpy&ecTBOTO IpIIiara ocBoGox fapaHeTo 1Mo pefla HA MC@®O 16 oT HM3HCKBAHETO 3a NPH3HABaHe HAa aKTHB
,,II[PAaBO Ha IIONI3BaHe H 3a[b/UKEHHE II0 JH3HHT 3a KPaTKOCPOUHHTE CH JIH3HHTOBH JOTOBOPH Ha CrpajH H
TPAHCIIOPTHH CPEeJCTBA H 3a JH3HHTOBHTE CH JOTOBOPH HA aKTHBH HA HHCKAa CTOHHOCT, ITPe/CTaBIIIBALLI
TIPHHTEPH H IPYTH YCTPOHCTBA, KOHTO JpyXecTBOTO CUHTA, Ue Ca HA HHCKA CTOMHOCT Karo HOBH H Ce
H3IION3BAT CaMOCTOATENHO B JIpyKecTBOTO, Oe3 [ja ca 3aBHCHMH H TACHO CBBP3aHH C APYTH aKTHBH.

IImamanuara Bse BPB3Ka € KPAaTKOCPOUYHH TH3HHIOBH JOTOBOPH H JIH3HHI OBH JOI'OBOPH, ITO KOHTO OCHOBHHAT
aKTHB € C HHCKa CTOIHOCT, ce IIpH3HABaT JHPEKTHO KaTO TEKYI pa3xXod B OTUETA 3a BCE 00XBaTHHS JOX0 (B
neyanbaTa HIH 3ary6a’ra 3a romma’ra) Ha 0aza IHHeeH METO/[I 3a IIEPHOAA Ha IIH3HHT A.

2.9 Tanbnu BbPXY NeyanbdaTa
Texyrpt Oanvi evpxy neuwanbama

TeKyIIHUTe JAHBITH BHPXY Meuandara Ha J[PyKecTBOTO, Ce OIPeJIeNsT B CHOTBETCTBHE C H3MCKBAHMATA Ha
OBITapCKOTO JAHBYHO 3aKOHOJATEICTBO - 3aKOHA 3a KOPIIOPATHBHOTO MOJOXOIHO oGmarane. HoMiHaTHaTa
JambuHa cTaBka 3a 2021 e 10% (2020: 10%).

Onicpouenis OaHbLL gbPXY HeHatbama

OTCPOIIEHIITE HaHBIH CE OIIPEIEIIAT UpeE3 IIPHIaraHe Ha GamaHCOBHSI METOM, 3a BCHUKH BPEMEHHH Pa3IMKH KbM
Jarara Ha @IH{HHCOBI[H OTYET, KOHTO CBINECTBYBAT MEEKIY OalTaHCOBHTE CTOHHOCTH H TAHBYHHTE OCHOBH Ha
OTHEIITHHTE aKTHBH H ITaCHBH. OTCPO‘IEHIITE JAaHBYHH ITaCHBH CE€ IIPH3HABAT 3a BCHYKH obaraeMH BPpEMEHHH
Pa3IKH.

OTcpoyeHHTe IAHPUHH AKTHBH Ce TMTPH3HABAT 332 BCHUKH HAMATSIEMH BPEMeHHH Pa3IKH H 33 HEH3IOI3BaHUTE
TAHBUHH 3aryOH, IO CTEIIEHTA, JI0 KOATO € BEPOATHO Te Jia Ce MPOSBSAT 00paTHO H Jia Oh/le TeHepHpaHa B OBJIeIle
JocTaThuHa oblaraema Teyanta ITH Jja ce TIPOSIBAT o0IaraeMH BPEMEHHH PA3IHKH, OT KOHTO Jia MOTaT Jia Ce
MPHCHAHAT Te3H HAMATIeMI PA3IIHKH, C H3KIF0UeHHe HA PA3]THKH, ITOPOJIEHH OT IIFPBOHAYATHO MPH3HABAHE HA
aKTHB HIH TTACHB, KOHTO HEe € 3aceTHAN CUeTOBOJHATA WIH JaHbuHaTa Ieuanba (3aryba) KbM Jarara Ha
OIEPAIIITA.

BarancoBara CTOHHOCT HA BCHUKH OTCPOUEHH JaHBUHH aKTHBH Ce MPerTek/ia Ha BCAKA JiaTa Ha (PHHAHCOBHA
OTUYET M Ce HAMAISIBA JIO CTEIIEHTA, JI0 KOSTO € BEPOATHO Te JIa Ce MPOSBAT OOPaTHO U J]a Ce TeHepPHpPa JI0CTATHUHO
o0naraemMa meyarda JIH JIa ce TOSBSBAT TIPe3 CHIMHS MePHO]T 00TIaraeMi BpeMEHHH PA3IHKH, 0T KOHTO Te MOTaT
ma ObIaT MpHCIIATHATH.
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OTCPOIIEHIITE HJAaHBIH, CBBP3aHH C OGBKTII, KOHTO Ca OTUETEHH THPEKTHO B CcOOCTBEHH S KalTHTAT HIH Aapyra
OaraHcoBa IMO3HIHA HIH KBM OPYI KOMIIOHEHT Ha BceoOXBaTHHSI HOXO0M, CBIIO C€ OTUHTAT JHPEKTHO KBM
CHOTBETHHS KAaIIHTAJIOB KOMIIOHEHT HIH GallaHCcoBa TTO3HITHA ITH JPYT KOMIIOHEHT Ha BCE 00XBaTHHSI TOXOM.

OTCPOIIEHIITE JAaHBUHI AaKTHEBH H ITaCHBH CE€ OICHJABAT Ha Oaza JAHBRYHITE CTABEI, KOHTO CE€ OYAKEa Ja Cce
IIpHiIaraTr 3a IepHojia, Ipes KOITO aKTHBHTE IIE Ce pea3Hpar, a IIaCHBHTE IIE CE YPEIAT (l'[OI‘aCﬂT), Ha 0aza
JaHBYHHTE 3aKOHH, KOHTO Ca B CHIIa HIIH B T'OIIAMa CTEIIEH Ha CHTYPHOCT €€ OYaKBa Ja ca B CHIIA.

KoM 31 mexemepu 2021 r. OTCpOUEHHTE JAHBYHH AKTHBH M MACHBH HA J[PyKeCTBOTO ca OIeHEHH IIPH CTaBKa
10% (31 mexemepu 2020 r.: 10%).

2.10 Toxoan Ha HAETH JIHIA
Kpamxocpouri daxoou

KpaTKOCPOIIHIITe AJOXOOH Ha IIEpCOHalla (pamm}m OT TOXOOHTE IIPH Hal'[YCKaHE) BKIIIOUBAT 3aIllIaTH, GOHYCII,
KOMITEHCAITH 3a HEH3IIOIN3BAaH OTITYCK H BHOCKH 3a COITHAITHO H 3JIPaBHO OCHI'YPABAHE.

HPY}KECTBUI‘O IIpH3HAaBa IIPOIrHO3HpaHaTa HEJHCKOHTHPaHa CyMa Ha KPaTKOCPOUHHTE MOXOMH Ha IIEpcOHAala
KaTO pa3xo[ B Ilepuoja, B KOITO IIepcoHala € IpeJOCTAaBHII YCIIYTHTE, CBBP3aHH C TE3H JOXOTH (He3aBIICIIMO oT
marara Ha T[JIalL[aHE), CHOTBETCTRAII Ha APYI'H ITACHBH B OTUETA.

Pa3mep’LT Ha KPaTKOCPOUHHTE JOXOIH Ha II€pCOHAIa, IIPOH3THYAIIH OT HEH3IION3BaH OTITYCK CE H3UHCILIBA KaTO
060p OT HEH3IION3BAHHTE IHH IUIATEH OTIIYCK Ha BCEKH CIIYVAHTEII YMHOMKEH IIO JHEBHATa CTaBKa Ha GPYTHaTa
MYy 3aIurara.

Huwizocpouni doxoou

[TacHeHTe Ha JPyKeCTBOTO IIPOM3THYAIIH OT JBITOCPOUHH JOXOH Ha IepcoHaNa, PATHUHH OT IIeHCHOHHHTE
IUIaHOBe, IIpe/ICTAaBIABAT OBJEINH JOXOMH, IUIaTHMH Ha CIYXKHTeIH B 3aMfiHA HA YCIYTH IIpeJIOCTaBeHH Ha
JpyKeCTBOTO B TEKYIIHS, IUTH B IIPeIXO/THH IIePHO/I, KOHTO He ca TBIAKHMH B IIaTa CH CTOHHOCT B paMKHTe
Ha |2 Mecella OT 3aBLpIIBaHe Ha yCIyTara.

JpyXecTBOTO HMa YTBBpJeH IUIaH 3a JONBIHHTEIHO ITeHCHOHHO OCHTypsABaHe. CwriacHo Kosiekca Ha Tpyzaa
IIpH IIpeKpaTABaHe Ha TPYAOBOTO IIPABOOTHOIIEHHE, Cle]] KaTo paOOTHHKBT HIIH CIYKXHTELAT € IIPHAOOH IIpaBo
Ha TIeHCHA 3a OCHTYpHTeNeH CTaX H BB3pacT, J[pykecTBOTO e 3aJbIKeHO Ja My H3IIaTH oOe3IleTeHHe B
IByKpaTeH pa3Mep Ha OpyTHOTO MeceuHO TPYIOBO Bh3HArpakeHHe KBM JaTaTa Ha TpeKpaTABaHe Ha TPYZLOBOTO
IIPaBOOTHOIIIeHHe. B ciryuail, ye paGOTHHKBT IWIH CIYKHTELAT e paboTwI B JIpyKecTBOTO Ipe3 IocineaHuTe 10
TOJMHH, pa3MephT Ha oOe3lNeTeHHeTO BB3II3a HA IMeCTMECEUHHA pa3Mep Ha OpPYTHOTO My TPYIOBO
BEB3HAr pakJIeHHe.

2.11 ITporuzun

ITpOBM3MH ce MPH3HABAT KOTaTo:
- JIpyeCTBOTO MMa HACTOSIIO 3aJbIKeHHe (IIPAaBHO WIH KOHCTPYKTHBHO) B Pe3YITAT HA MIHAJIH
CHLOHTHI;
- BEPOATHO € 3a TIoracaBaHeTo My Ja Ob/le He 00XO M H3XO0/IAII TAPHUEH TOTOK OT PeCYPCH, ChIHPIKAII]
HKOHOMIMYECKH ITON3H, H
- Moe Jia ObJle HaITpaBeHa HAJIe kK THA OIEHKA HA Pa3Mepa Ha 3aTbIIKEHHETO.

CymuTe, TIPH3HATH KAaTO ITPOBHM3MH, IPEJCTABISABAT Hail-To0para IpelleHKa Ha Pa3XoJuTe, HEOOXOIUMH 3a
Tmorac iBaHe Ha HACTOAINOTO 33 bUKeHHe. PHCKOBETe H HeCHTYPHOCTHTE, IIPHCHINH 33 CHOTBETHHTE CHOHTHSA H

00CTOSTENICTRBA Ca B3ETH IO BHHMAHHE, 3a Ja CE Hall[paBH Haft-z[oﬁpa'ra IIPEIIEHKA 3a IIPOBH3HATA.

B CIIy4yanTe, B KOHTO HMaA I\dHOI‘OGpOfEFHI 3a0BIKEHIA CBC CXOJEH XapaKTep, BEPOATHOCTTA 3a YpeXKIaHE CeE
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OIIpedeclld 4Ype3 pasTlIekTaHe Ha TE3H CXOOHH 3aIbIIKECHHA KaTO I[AIO0. HPOBII’SII}I Ce IIpH3HaBa OOPH aKo
BEPOATHOCTTA 3a INIAIlaHE Ha OJaA€HO OTAEIHO 3aIbIIKEHHE OT IpyllaTa CXOIHH 3aJbIIKEHHA € HIHCKA.
HPOBII’SIIIITB Ce MHCKOHTHpAaT, KoraTo eq](EKT'BT € CBIIECTBEH, KaTO B TE3H CIIyUYaH CcyMaTa Ha IIPOBH3HATA
IIpeacTaBIABa HacToAIaTa CTOHMHOCT Ha IUTAIl[aHHATa, KOHTO Ccé OUYaKkBa Jia G’LI[aT HaITpaBe€HH 3a IIOKPHBAaHE Ha
3a0BIIKEHHETO. Z[IICKOHTOBI[SII‘ IIPOIEHT € ITPOLEHTHT ITPETH obmnaraHe ¢ IaHBIH, KOHTO oTpasdBa TEKyIIaTra
ITazapHa OIIEHKAa Ha BPEMEBHTE Pa3THEH B CTOIHOCTTA Ha IIapHTE H Cl'[EI.HI(l]II‘]I]IITe 3a 3aJbIIKEHHETO PHCKOBE.
HIICKOHTOBII}II‘ IIPOIEHT HE OTpa3iABa PHCKOBETE, 38 KOHTO G’LII;EI_LHITE ITapHYHH IIOTOIH Ca BEUE IIPEH3UHCIIEHH.
YBeIHmueHIEeTO Ha IIPOBH3HATA, IBILKAIIO C€ HAa OTMHHABAHETO Ha BPEMETO, CE IIPH3HABA KaTO Pa3sxo[ 3a JIHXBH.

Hpe3 CIIeIBarfiud OTUETEH IIEPHOM, IeH CTBHTEIHO HaIIpaBE€HHTE Pa3sxXodH 3a IIoraciBaHe Ha HaCTOAIIOTO
3abIIZKEHHE CE OTUHTAT HE KaTO TEKVYII pPa3xXxo/l, a B HaMall€HHE Ha HauHCIEHaTa IIpeTH TOBA IIPOBH3HA. Cuen
ITBIIHOTO ITOracABaHe Ha 3aJBbIIKEHHETO, HEYCBOEHATa YacT OT IIPOBH3HATA, aKO HMA TaKaea, Ce€ OTIHCBA.

2.12 CoOCcTBEeH KanmuTAal

CoOOGCTBeHILAT KallHTal Ce ChCTOH OT PerHCTPHpaHHA KalHTal Ha J[py&ecTBOTO Bb3 OCHOBA HA IPHIIOKHMITE
IIPAaBHH pa3MopeJ0H H JApyAKecTBeHHSI JoroBop. HoMmmHamHATa CTOHHOCT HAa PerHCTPHpPAaHIA KallHTal Ha
JIpy&ecTBOTO e IIOCOUEH B pa3Mepa, oIpe/eleH B JPyKeCTBEHILI JOTOBOP H B THProBCKHA PeTHCTEP.

HepasmpeyeneHara meuanba BKIOUBA HeTHaTa Imeyanba (3ary0a) 3a rojHHaTa, IPH3HATA B OTUETa 3a
BCeOOXBaTHUSA JIOXOJ H HATPYIAHHTE MeYanOH (3aryOH) OT MIHAIH TOJTIHH.

2.13 PaznpefeneHne Ha THBHIEHTH

Pa3npe/ienneHIeTo Ha AHBHIEHTH Ha CHAPYAHHIHTe Ha J[PyKecTBOTO ce IIPH3HABA Karo 3aJblKeHHEe BBHB
(pHHAHCOBHTe OTYeTH Ha J[PykecTBOTO B IlePHOJIA, B KOITO e 0f00peHO OT CHAPYKHHINITe HA [{PyKecTBOTO.

2.14 Cebp3aHu JuNI A

3a IeHTe HAa HACTOSMIMA (PHHAHCOB OTUeT J[py&KecTBOTO Ipe ACTaBS KaTo CBBP3aHH IIHIIA [Py KeCcTBOTO-Mafika,
HEeTOBHTe JbINePHH H acOI[HHPAHH JApYKecTBa, CITyKHTelH Ha PHKOBOHII IIOCTOBE, KaKTO H OMI3KH WIEHOBE
Ha TeXHHTe ceMeficTBa, BKIFOUHTETHO H JIpyKeCcTBaTa, KOHTPOIHPAHH OT BCHUKH IopeH30poeHH IHITA.

2.15 Kn1040BH NpeneHKH, NPHOIH3HTE/HH OlleHKH U JONYCKAaHHsA NPH NpH/IaraHe HAa CYeTOBOJHATA
NOJINTHKA

HPII H3TOTBAHETO Ha TO3H @IH{aHCOB OTUeT B ChOTBeTCTBHE C MC DO, PBEKOBOJACTBOTO € HAIIPABHIIO IIPELEHKH,
HPIIGJIII’SIITEJIHII OIEHKH H JOITYCKaHI, KOHTO 3acAraT IIPIIIaraHeTo Ha CYETOBOHIITE ITOITHTHEH H OTYETECHHTE
CYMH Ha aKTHBHTE H ITAaCHBHTE, IIPHXOJHTE H PasxXOgHTE.

Tesn IIPEIEHKH C€ OCHOBABAaT Ha HallHYHAaTa I]I-I(l]OPMaI_H[H KBM JaTaTa Ha H3TOTBJIHE Ha @IH{HHCOBII}I OTYET,
KaTo JeliCTBUTEeIHHTE PE3VIITAaTH OHxa MOIIH AJa ce€ pasmyaBaT OT Te3H IIPEIEHKH. KOPEKI_H]II Ha
HPIIGJIII’SIITEJIHIITB OI€HKH C€ IIPH3HAaBaT B IIEPHOJA, B KOITO OIleHKITE Ca KOPHTHPAaHH H BBE BCHYKH G’LII;EU_HI
IIEPHOIH, KOHTO Ca 3aCeTHaTH.
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OCHOBHHTE 06JIa,CTII, KOHTO H3HCEKBAT HPIIGJIII’SIITEJIHII OIIEHKH H IIPELIEHKH, Ca KaKTO CIIE€IBa.

3ary0n oT o0e3leHKa Ha B3eMaHHA — Oenexka 2.4

IIpm3HaBaHe Ha OTCPOUEHH JTAHBUHH aKTHRH — Oellekka 2.7

IIpm3HaBaHe Ha aKTHB C IIPABO HA ITONT3BaHe M 3aJbIKeHIe IO IOTOBOPH 3a JI3HHT — OellekKa 2.8
OrpefiensHe Ha CITpaBe/IIBa CTOHHOCT — Oenexkka 2.4
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HeTteH goxoa oT JHXBH H TaKCH

[Ipuxomu oT THXBH
IIpuxXomu oT TakcH

HpHXO,[[H OT JINXBH H TaKCH

Pa3xoH 3a MHXBH II0 JOTOBOPH 32 IIM3HHT
Pa3xomi 3a muxeH 1o 3aemMu oT P2P mratdopmm
Pa3xoH 3a TakcH H KOMHCHOHHH

Pa3xoau 3a THXBH H TAKCH
HeTteH goxoa oT JHXBH H TaKCH

JApyru npuxoau ot AeiiHOCTTA, HETHO

IIpHxXOmH OT Ie JHPaHH B3eMaHHA

IIpHxXOmH OT YCIyTH

ITpuxomu oT nponaxoa Ha aKTHBH

BanaHcoBa cTOHHOCT Ha IIPOJAZieHHTE aKTHBH

JPpyTH IIpHXOTH

3ary0a oT obe3leHKa HA (PHHAHCOBH AKTHBH, HeTHO

3ary0a oT o0e3lleHKa Ha IIpeJOCTaBeHH MHKPOKPEUTH Ha (I3HYeCKH
JHIA, HETHO

3ary0a oT o0e3lleHKa Ha IIpeJOCTaBeHH 3aeMH Ha CRBP3aHH JIHIIA,
HETHO

Pa3xoauTe 3a InepcoHaja

3ammaTH 1 Bh3HArpak IeHHA
CoIfanHH OCHT YPOBKH
Pazxoyu 3a 3agbpIAKeHHA KEM IIepCOHANA IIPH ITeHCHOHHPaHe

2021 2020
27 606 21 476
136 289
27742 21765
(45) 24
(122) (90)
(60) (66)
(227) (133)
27515 21632
2021 2020
1054 1645
1340 1194
106 -
(216) -
97 28
2381 2 867
2021 2020
(16 856) (8 438)
(19) -
(16 875) (8 438)
2021 2020
(3 456) (3 025)
(624) (545)
(3 -

(4 085) (3 570)
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7. OO6mu aJMHHHCTPATHBHH H JPYTH oNepaTHBHH pa3Xoau

2021 2020
Pexirama 1 MapKke THHT (1812) (1015)
AMODTH3AIISA (650) (540)
TeneKOMyHHKAITHOHHH H TIOIIEHCKH Pa3XO/H (215) (228)
TpaHCIOPT U KOMAH JHPOBKH (109) 77
KOHCYITaHTCKI, FOPHANYECKH YCIyTH (140) (37)
KOHCYMATHBH, BKII. €]I. €HepPrHs (138) (70)
OxpaHa Ha OHCH (56) (40)
3aCTpaxoBKH (20) (24)
PeMOHT H TeXHHYECKA ITOAPEKKA (59) 7
[Ipe/ICTaBHTEHII H HECBBP3aHH C JETHOCTTa (49) (12)
HaeM aBTOMOOHIH H OQHCH (42) (148)
JpyTH onepaTHBHH pa3zxofH (839) (2985)
O6mo (4129) (5253)

Ha pex dpyrH onepaTHBHH pa3xoJH B Oemexka 6 OOIIH aJAMIHHCTPATHBHH H IPYTH OIEPaTHBHH Pa3XOIH, B
cyMara oT 839 xHI.JB., APYKECTBOTO TTpeACTaBA cleHITe o3 : 100 XHI.JIB. KOMHCHOHHA TApTHROPH, 220
XHIL. JIB PA3XOJH 3a I'PakJaHCKH JOTOBOPH, 87 XWII IIB. HaeM co)Tyep H KOMIZOThpHA TexXHHKa, 118 XiLime.
pazxomi 3a IIKP, 67 xun.mB pazxomn KbM HOU u colamHu pa3xofi, KakTo i 247 XII. IB. IPYTH Pa3XOJTH.

8. Pa3xoq 3a JaHbBIH OT NedyaJidoaTa

2021 2020
ITeuan6a mpeu TaHBUYHO oOIaraHe 4 807 7 238
JlaHbuHa cTaBKa 10% 10%
OuakBaH pa3xof 3a JAaHBK BBPXY Iledyandara (480) (724)
JaxpueH eeKT OT yBeIMUeHHI H HaMaleHHI Ha (JHHAHCORHA
pe3yuTar 2a IaHBYHH IeIHt 10 9
TekyI pa3xo[ 3a JaHbK BhLPXY NedaldaTa (490) (715)
OTCcpoUeHH JAaHBIM BHPXY Neyandara, CBBP3aHH ¢ BE3HHKBAHe H
0o0paTHO IPOoSBIeHIe HA BpeMeHHH Pa3IIKH 5 (11)
O61mo pazxo[ 3a JaHLK BbPXY IleuasadaTra, oTueTeH B OTueTa
3a BCeoOXBATHHA JOXO0T (485) (726)

9. ITapu 1 NapHYHH eKBHBAJIEHTH

3a IellHTe HA OTYeTa 3a ITapHYHHTE ITIOTOIH, ITAPHTE H ITAapHUHHTE EKBHBAIIEHTH BKIIIOUBAT CIIE HOTO.

31 gekeMBpH 31 nexeMepH

2021 2020

ITapn B OaHKOBH CMETKH 551 498
ITapu B Gpoit 225 151
ITapu Ha TBT 50 54
826 703
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HapIITe H ITAPHYHHTE €KBHBAIIEHTH IIPEACTAaBIIABAT CYMH, JEHOMHHHPAHH B G’LJII‘apCI(II JIEBA.
HapIITe B 6p0f[ HE Ca THXBOHOCHH, JOKATO ITapHTE B OaHKOBH CMETKH Ca JIHXBOHOCHH IIPpH TUTAaBaIll THXBEH
IIPOIIEHT.

10. ITpepocraBeHH MHKPOKPEeIUTH HA (PH3HYECKH JIHIIA

31 gexeMepu 31 nexeMepH
2021 2020
HeoGe3meueHn B3eMaHHs OT KIIHEHTH II0 IIPe/I0CTaBe HH
MIHKPOKPeJHTH, OpyTO 26 935 22 602
O0e3MmedyeHn B3eMaHIS OT KIHEHTH IO TTPe IOCTaBeHH
MIHKPOKPeJHTH, OpyTO 3388 -
HawmaneHe 3a 3ary0On oT 00e3IeHKa (13 690) (7 360)
16 633 15242
H3MeHeHHETO HA 3aryOHTe OT 00e31eHKa HA B3eMAHHATa OT KJIHEHTH IT0 TIPeJTOC TABE HH MHKPOKPEIHTH € KaKTo
clIeIBa:
2021 2020
Cango kbM 1 sHyapu (7 360) (5758)
3ary0a oT o0e3IeHKa 3a TOHHATA (16 856) (10 746)
PennTterpupanu oGe3IeHKH ITPpe3 TOHHATA - -
OTIIHCAHH B3e MAHHT 10 526 9 144
Cango kbM 31 fekeMBpH (13 690) (7 360)
11. ITpeocTapeHH 3aeMH Ha CBbP3aHH JIHIA
31 gexeMepu 31 gexeMepu
2021 2020
ITpestocTaBeHH THPrOBCKH 3aeMH HA CBHP3aHH JIHIA, BKIL.
HAYHCIEHH JIXBH 2 548 2182
HamaneHmHe 3a 3aryGH oT o0e3LeHKa (19) -
2529 2182

H3MeHeHHeTO Ha 331'}7611'1‘8 oT 06631[61-]1(& Ha B3€MaHIATa I10 IIPETOCTAaBEHH HHIHBHIYAIHO 3HAYHMI KPE IHTH

Ha IOPHAHYECKH H (1]II3II1IECI(II JIHIIA € KaKTO CIIeaBa:

2021 2020

Cango kbM 1 sHyapu -
3ary0a oT o0e3IeHKa 3a TOHHATA (19) -
PenxTerpnpann o6e3IeHKH IIpe’3 TOIHATa - -
OTnHCaHH B3eMAHHA - -

Cango kbM 31 fekeMBpH (19) -
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12. ImoTH, MallMHHA, CHOPb2KeHHS H 000py/IRaHe

Kommiors pHa Oguc AKTHEH B 0610
TeXHHKA obzapelKIaHe npouec Ha
H3rpaKgaHe

OTueTHa CTOHHOCT
K®m 01.01.2020 209 149 - 358
Horonpupo6utn 15 18 - 33
OTImcaHn (7N - )
Ksm 31.12.2020 224 160 - 384
Horonpupo6utn 132 9 11 152
OTImcaHn (44) - - (44)
Kbm 31.12.2021 312 169 11 492
HatpynaHna amoprH3zanus
K®m 01.01.2020 (151) (100) - (313)
HauncmeHna aMopTH3amms (45) (16) - (62)
OTImCcaHH aMOPTH3AIMHH - - - (44)
Ksm 31.12.2020 (196) (116) - (312)
HauncmeHna aMopTH3amms (51) (11) - (62)
OTImCcaHH aMOPTH3AIMHH (44) - - (44)
Kbm 31.12.2021 (203) 127) - (330)
BanaHcora cToiiHOCT
Ksm 31.12.2021 109 42 11 162
Ksm 31.12.2020 28 43 - 71

KsMm 01.01.2020 57 47 - 104
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13. HemaTepHalIHH aKTHBH

OT4eTHa CTOHOCT
KsMm 01.01.2020
Horonpupo6utn
KsMm 31.12.2020
Horonpupo6utn
KeMm 31.12.2021

Hatpynana amopTH3anus
Ksm 01.01.2020
Hawncnena aMopTH3amms
K®m 31.12.2020
Hawncnena aMopTH3amms
KbMm 31.12.2021

Banaucoera croiiHOCT
KsMm 31.12.2021
KsMm 31.12.2020
KsMm 01.01.2020

14. AKTHRH C IpaBo Ha MO.I3RaHe

OT4eTHa CTOHOCT
KsMm 01.01.2020
Horonpupo6utn
KsMm 31.12.2020
Horonpupo6utn
OTImcaHn

KeMm 31.12.2021

Hatpynana amopTH3anus
Ksm 01.01.2020
Hawncnena aMopTH3amms
OTImicaHa aMOpPTH3AI[H A
K®m 31.12.2020

OTImicaHa aMOpPTH3AI[H A
Hawncnena aMopTH3amms
KbMm 31.12.2021

Banaucoera croiiHOCT
KsMm 31.12.2021
KsMm 31.12.2020
KsMm 01.01.2020

Codryep O6mo
367 367
367 367

3 3
370 370
(328) (328)
(17 (17)
(345) (345)
(10) (10)
(356) (346)
14 14
22 22
39 39
Crpagu Oo6mo
1 664 1 664
1 664 1664
487 487
a7n 77
2072 2072
(579) (579)
(24) (24)
(555) (555)
1517 1517
1 664 1 664
997 997
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Cymu, npuznamu e neyanba u 3azyba 2021 2020
Pazxomn 3a amopTH3aIig Ha aKTHBa ,,JIpaBo Ha rmonspane ™ 579 464
Pazxomu 3a IMXBH BEPXY TH3HHTOBOTO 3aIBIIKEHHE 45 24
Pazxomu, cBpp3aHH ¢ KPAaTKOCPOUHH HAEMH 42 148
Pazxomu, cBpp3aHI ¢ HAeM HA aKTHBH Ha HHCKA CTOHHOCT 87 -

15. Ipyru akTHRH

31 gexeMepu

31 nexeMepH

2021 2020
B3eMaHHT IO I[ECHH 204 273
AKTHBH (3eM#), KTacHQHIHPaHH KaTo ThPAKAHH 3a
mpomaxOa - 215
BzeMaHH 110 TapaHI[HH 79 74
BzeMaHHA OT THPTOBCKH KOHTPAareHTH 98 62
IImareHy apaHCH 7 4
JpyTH B3eMaHN 4 684 114

1072 742

Ha pen JIpyru B3eMaHHd B Oenexka 17 JIpyrH akTHBH, /IPyKecTBOTO B cyMaTa oT 684 XHILIB., APYKECTBOTO
TIpeCTaBA CIeJTHIITe MO3MIHHA: 373 XWI. IB. TAHBYHH B3eMaHMNA, 257 XIUI. IIB. pa3ueTH ¢ MApTHROPH, 23 XII. JB.
TIpeAIDIaTeHA Pa3xXo H M 31 xXii. IB. APYTH.

16. AKTHRH 10 OTCPOYEHH JaHBIH
Karo oTcpouern gaHbuHH akTHBH chriacHo MCC 12 JlarbIqn oT Ieyanbara, J[pyKecTBOTO e IIPH3HAIIO CyMaTa
Ha JIaHBI(HTe OT Ileyamdara, Rh3CTAHOBHMH B OBJEIH IIEPHOMH, IIO OTHOIIEHHE HA HAMAIIEMHTE BPeMEHHH

PA3IIKH H IIPEHECEHHTE HAIIPE] HEH3IIOI3BAHH JaHBUYHH 331‘}761[, KaKToO CIIepa:

Henznon3ranu Jloxoau Ha

OTILY CKH IepcoHaJa Apyrn Obmo
Knm 01 smyapu 2020 9 2 - 11
(Pazxom)/IpHXOZ B OTUeTA 32 JOXOHTE
Kbm 01 ssmyapn 2021 9 2 - 11
(Pazxom)/IpHXOZ B OTUeTA 32 JOXOHTE 4 1
KoM 31 nexemspu 2021 13 2 1 16
17. TlonyueHu 3aeMu
Cpeana Cpok 31 nekemepu 31 gexeMepH
JIHXBA 2021 2020
3aemm or P2P HHBECTHTOPH 9.04% 2022 1. 2421 873
06110, B T.4.: 2421 873
Texytm 2421 873
HeTtexy1m - -
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18. JIN3MHT OBH 3abJDKEHHA

Hpe3 OTUETHH A IIEPHOM, ﬂPY)KeCTBOTO e OmIo CTpaHa II0 MHOKECTBO JOTOBOPH 3a JIM3HHT KaTO HaeMaTell Ha

o(pHCH.

Mamypumemna cmpykmypa Ha JU3UH2080N10 3A0b/IXHCEHILE

KpatkocpouHa yact
JBIrocpouna yact

19. THProBCcKH H APYTH 3a1bJ2KeHHSA

3apIKe HHS KBM JOCTaBYHIH

3aBIKeHHI KBM IIepCOHANIA H 3a COIHATHO OCHTYpsABaHe
3aBIKEeHHS 3a JaHBIH, PA3THUYHH OT KOPIOPAaTHBEH JAHBK
JPpyTH 3aqBIIKEeHIA

3aab/IKeHHA KbM IepcoHaJa H 3a COMHAJTHO OCHTYpPABaHe

3aqBIAeHId KM IIepcoHana, B T.U..
TEK}’IUII 3aBIKEHI 3a Bh3HATI DaXK TEHI A
TEK}’IUII 3aBIREHI 110 HEM3IIONM3EAaH OTIIYCK
Z['I:JII‘OCPO‘]}HI 3aBIEEHILT KM IIEPCOHANA TIPH IIEHCHOHHPAaHE

3aTRIKEHHS 32 COI[HATHO OCHTYpSABaHe, B T.U.:
TeKyIIH 3aTbIKEHHST

O61mo

ﬂ'l:.]'lI‘OCpO‘lHH 3aabJ/IKEHHA KbM II€pPCOHAJIA IPH NeHCHOHHPaH e

Ceeauina cmoiiHocn Ha 3a0vacenuama va 1 anyapu

Pazxop 3a TeKyI cTax

Pasxop 3a mixBH

HzmnateHn o0e31eTeHIA IIPH ITeHCHOHHPAHe IIpe3 IepHoAa
AKTroepcKa (Teyanta) 3aryda 3a e pHoja

Cecauina cmoiinoc m Ha 3a0vmncenuama Ha 31 dexemepu

31 gexeMepu

31 gekeMBpH

2021 2020
1532 1126

- 538
1532 1 664

31 gexeMepu

31 nexeMepH

2021 2020
296 214
482 364

45 58
6 34
829 670

31 nexeMepH

31 gexeMepu

2021 2020
276 195
82 61
28 24
386 280
96 84
9% 84
482 364
2021 2020
24 -

6

(2
28 24
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OCHOBHHTE IIPEMIIONIOKEHIA, H3IIOI3BAaHH IIPH OIPEACIAHE Ha 3aJbILKEHILITA 3a JOXOIH Ha IIEPCOHAlla IIPH
IIEHCHOHHMPAHE Ca IIOCOUYEHH ITO-I0IIY:

2021 2020
Hopwma Ha HCKOHTHpaHe 0.6% 0.5%
Brherno yBenHueHIe HA Bh3HAr PaKIeHILITA 5% 2%

Cpem{a IMPOABIDKHTEITHOCT HA 3aJbIIZKEHHETO 3a NOXOMH Ha IIE€pCOHAlA ITPH IIEHCHOHHPAHE € 18.7 T OJIIHHI.

B TaGmimiara mo-/Ioy e Ipe/icTaBeH aHAIN3 Ha UyBCTBHTEIHOCTTA CIIPSMO 3HAYHTETHHTE TTPe IO 0KEHH I KbM
31.12.2021 r., m3umcneH Ha 0a3a HA MeTOJ, KOHTO eKcTpamoimpa edekTa BEPXY 3abIIKEHHITA 3a JOXOAH Ha
TepCcOHANAa IIPH MEHCHOHHPaHe, TPH Pa3yMHa IMPOMSIHA B OCHOBHHTE Ipe/IIONOKEeHHS KbM Kpas Ha OTUeTHHS
TIEPHO/T,

3HAYHTETHH H3meHeHne Adcomioren OTHOCHTeJIeH
Mpean 0JI0YKeHHs edeKT edeKT
HopMa Ha [IICKOHTHpaHe +0,50% (2) -6%
HopMa Ha [IICKOHTHpaHe -0,50% 2 +6%
Br3HarpaxaeHmne +0,50% 2 +6%
Br3HarpaxaeHmne -0,50% (2) -6%

OuakpaHuTe Imamarng KeM 31.12.2021 r. BEB BpB3Ka CBHC 3aBIKEHIATA 3a JOXOAH HAa IlepcOHAaNa IIpH
TIEHCHOHHPAHE ca, KaKTO CIe/[Ba:

IIporHo3Hn

ILIAlaHHS
Inarmanng npe3 2022 1. 1
Inammanng npe3 2023 . 1
Inarmanng npes 2024 T. 5
Inarmanng npe3 2025 . 5
Inarmanng npe3 2026 T. 1

20. CoOCTBeH KanmuTAaJl

PerncTpupaHuAT KamuTal Ha J[py&KecTBOTO ce cheToH oT 2 855 000 6pos AaI0oBe ¢ HOMITHATHA CTOHHOCT B
pasMep Ha | 1B. 3a Aa1. BCHUKH [0I0Be ca C IPaBo Ha MONyYaBaHe HA JHBHJIEHT H ITHKBHAAIHOHEH /A H
IIpe/ICTABIABAT eHH Iac oT O6HIoTo chOpaHHe Ha CHAPYKHHIMTE Ha J[pyKecTBOTO.

Hepasnpepenena neuanda

31 gekeMBpH 31 nexeMepH

2021 2020

Hepaznpenenena nmeuanta oT peaX0HH ITIEPHOI 10 810 7 798
Texy1a mevanda 4322 6512
15132 14 310
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ITpomeHmTE B cOGCcTReHIA Kammral 1pe3 2020 ro/Ha ca clieTHHTe:
e OrueTeHa IleyanOa 3a MepHOAA B pa3Mep Ha 6 512 xuI. 1IB.

¢  EpHomHUHISA cOOCTBEHHK HA KAITHTATA € B3ell PellieHHe 3a Pa3Ipe/leliTHe HA JHUBH/IEHT B pa3Mep Ha 2 400

XHII. IB. JIUBHAEHTHT € H3IUIaTeH upe3 TPHXBAIaHe C B3eMAHHS HA J[PYKeCTBOTO OT €JHONHIHIST

cOOCTBEHIK.

ITpoMeHHTe B cOOCTReHHA KammTal 1pe3 2021 To/Ha ca clieHHTe:
e OrueTeHa IleyanOa 3a MepHOAA B pa3Mep Ha 4 322 XuiI. JIB.

¢  EpHomHUHISA cOOCTBEHHK HA KAITHTANA € B3ell PellieHHe 3a Pa3Ipe/leliTHe HA IHBH/IEHT B pa3mep Ha 3 500

XHI. IB. JIUBHAEHTHT € H3IUIaTeH upe3 TPHXBAIaHe C B3eMAHHS HA J[PYKeCTBOTO OT €JHOIHIHIST

cOOCTBEHIK.

21. IlpomMenn B macHBHTE, BH3HAKBAIIH 0T (UHAHCOBH JIefiHOCTH

01.01.2021 Tlapuunu nortoit  IlpomeHH ¢ HermapHueH 31.12.2021
oT (HHAHCOBA Xap aKTep-
nefiHocT
3aemi oT P2P HHBecTHTOpPH 873 1183 365 2421
JIHM3HHIOBH 3abJIKEHHA 1 664 (606) 474 1532
2537 577 839 3953
01.01.2020 Tlapuunu ool  IlpomenHH ¢ HerlapHueH 31.12.2020
oT (HHAHCOBA XapaKTep
nefiHocT
3aemi oT P2P HHBecTHTOpPH 1103 1 420 (1 650) 873
JIHM3HHIOBH 3abJIKEHHA - (520) 2 184 1 664
1103 900 534 2 537
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22. YupaerjeHue Ha ()HHAHCOBHA PHCK

EcTecTROTO Ha JieilTHOCTTa HA HPY}KECTBUI‘O H3HCKBA IIOEMAHE H l'[pO(l]ECIIOHaJ]HO YIIPABIE€EHHE HA H3IBECTHH
@IIHHHC OBH PHCKOBE, KOETO BKIIIOUBA TAXHOTO IIII;EHTII@III_HIPHHE, H3MEPBAHE H YIIPABIIEHHE. HPY}KBCTBUI‘ 0
IIpaBH PErYIAPEH IIPETIIE HAa CBOHTE IIOIIHTHKH H CHCTEMH 3a VIIPAaBIEHHIE Ha PHCKa, 3a Ja OTpasH
H3MEHEHILATA B ITa3apHTe, IIPOTYKTHTE H/HIH ITasapHHUTE ITPAKTHKH.

Ilenta Ha JIpyXkecTBOTO € JAa IOCTHTHe IOJXOJI OamaHC MekIQy ITOeTHTe PHCKOBe H IIONTyYaBaHATa
BB3BPHIIAeMOCT, KaKTO H []a MHHIIMH3HpA IOTeHIHATHHTe HeOIaronpHaTHH eeKTH BEPXy (PHHAHCOBHTE
pe3ynTaTH. B TO3H KOHTEKCT PHCKET ce Je(HHIIpa KaTo BepOATHOCTTA 3a IpeTHpILIBaHe Ha 3aryOH HIH
IIPOITyCHATH IION3H, ABIUKAIINM ce Ha BHTPEIHH IWIH BRHIIHH 33 OpTaHH3aIMATa (GaKTOpH. YIIpaBIeHHeTO
Ha pPHCKa ce H3BLPIIBA B PAMKHTe Ha ITPaBHIA H IIpoLeTypH, 0fo0peHH 0T PEKOBOJCTBOTO. J[pyKeCcTBOTO
HAeHTH(HITHpA, OIleHABA H YIIPaBIIBa (JHHAHCOBHTE PHCKOBE B TACHO B3aHMOJEHCTBHE C OIepaTHBHIITE
3BeHa. PBLKOBOJICTBOTO 3ajiaBa IIPHHIOINTE 3a IUIOCTeH KOHTPON H YIIpaBlIeHHe Ha PHCKA, KaKTO H
IDICMeHH ITOTHTHKH, OTHOCHO CHeIH(HYHH 3a J[pyKecTBOTO 0OnacTH. PHCKOBeTe, KOHTO BB3HHKBAT BHB
BpB3Ka ¢ (PHHAHCOBH HHCTPYMEHTH, HAa KOHTO € H3IOKeHO J[pyKecTBOTO, BKIIOUBAT KpeJHTeH PIHCK,
JHKBH/IEH PHCK, TTa3apeH PHCK H OllepaTHBeH PHCK, OIIOBECTeHH ITO-I0IY.

A. Kpedumen puck

KPEIIIITHI[SII‘ PHCK € CBBP3aH C IIOHACAHETO Ha @IH{HHCOBII 331‘}7611 IIopajH HEH3ITEIIHEHHE Ha 3aJbIIKECHIATA
Ha KIIHEHTHTE, JOCTABUHITHTE, KPEAHTOPHTE Ha I[_'[JY)KBCTBOTO. er AJUTHILIT PHCK € CBBP3aH IIPEIH BCHUKO
C YCIIYTHTE II0 TapaHIHH, IIPEJOCTAaBEHH Ha KIIHEHTH Ha HPY)KE CTBOTO.

KpemtHara mommTHKa Ha J[py&ecTBOTO H HeHHOTO H3ITBIHEHHE Ce aHATH3HpaT TeKYINo H ce ITPOMEeHIT
IIPH HeOOXOJUMOCT IO IIpe/pIOKeHHe Ha PBKOBOJCTBOTO. To OTroBaps 3a ONepaTHBHIA IIOIXOM 3a
yIIpaBlIeHHe HA PHCKAa M OIpejeld IIPHOPHTETHTe Ha paboTa, CHITACHO CTpaTerHATa H IPHHIMIMNTE 3a
yIIpaBlIeHHe Ha PHCKA, IpHeMa KOHTPOIH 3a KpeHTHHA PHCK H IIperiek/a MpolleypHTe H CHCTeMATa 3a
VIIpaBIeHHETO My.

A.l. H3MepraHe HA KPeTHTHHSA PHCK

OneHKaTa Ha KpeHTHH PHCK 3a IOpTdelina OT MHKPO-KpeIHTH ce IIpaBH Ha IopTdeiitHa 6aza H H3HCKBA
H3BLPIIBAHETO HA JONBIHHTEIHH H3UHCIEHHSI HAa BEepPOATHOCTTA 3a HellIalllaHe Ha Iafexa, KakTo H
CBBP3aHHTe C TOBA IPOIEHTH Ha 3aryOH, KOpelTallIOHHH 3aBHCHMOCTH B ITOpT¢eiina OT akTHBH H Jp.

3a CBOHTe BBTpEIIHH Hy&AOH JpyAKecTBOTO H3IION3BAa COOCTBEHH MOJETH 3a H3MepBaHe H aHATH3 Ha
KpeUTHIA pHCK. Te3H MOJeH ce MojyIaraT Ha IIepHOIHYeH IperTe ]l i CHIIOCTaBKa Ha IIOBe/IeHHEeTO HM B
CpaBHeHHe C pealHHTe BelIHUHHH, H Ce H3BBPINBAT KOpPeKIH B Oa30BHTe IIPOMEeHIHBH, 3a Ja ce
ONTHMH3HPA e(peKTHBHOCTTA Ha Mojena. Te3H ITpollelypH 3a H3MepBaHe Ha KpeJMTHII PHCK ca 4acT OT
PYTHHHATa ollepaTHBHA JAeifHOCT Ha J[pyKecTBOTO.

KirouoBHTe BXOAININ JaHHH, H3MIOI3BAHH 32 H3MePBaHe Ha OUaKBaHATa KpeJnTHA 3aryda (OK3) ca:
¢ BepoArHocT oT Hem3IbIHeHHE (PD);
e 3ary0a npu HemmbrHeHHe (LGD); i
e Excnosmd IpH HeH3rsIHeHHe (EAD).

Te3n maHHH OOHKHOBEHO ce IIONydYaBaT OT BEBTPEIIHO pa3paboTeHH CTAaTHCTHYECKH MOJENH H JPYTH
HCTOPHYECKH IAaHHH H ce KOpPHTHpaT Taka, e Ja OTpa3iBal BepOATHOCTHO IIpeTeITleHAa IIPOrHO3HA
HH}OpMATTIA.
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BeposrtHocTtTa oT HemsmbmHeHHe (PD) e mporHosa 3a BepOATHOCTTA OT HEH3IIBIHEHHE 3a OIpeleleH
BpeMeBH [uana3oH. OLeHsABa ceé KbM JaJeH MOMeHT. H34HCIeHHeTO cé OCHOBaBA HAa CTATHCTHYECKH
PeIITHHTOBH MOJIETIH H Ce OLEHSBA C IIOMOINTA HA PeHTHHI OBH HHCTPYMEHTH, IIPHTOJIEHH 32 Pa3IHUHITE
KaTerOpHH KOHTPAareHTH H eKCIIO3MIMH. Te3H CTAaTHCTHYEeCKH MOJEIH Ce OCHOBABAT HA BHTPEIUHH JAHHH,
BKITEIOUBRAIH KONMUECTBEHH H KauecTBeHH (JaKTOpH. [IpOrHO3HHTEe CTOHHOCTH Ce HM3UHCIIIBAT, KaTro ce
B3eMarT IIpeJIBH] JOrOBOPEHHTE CPOKOBE HA EKCIIO3HIHHTE H IIPOTHO3HHTE ITPOLEHTH HAa IIpe JILIAI[AHH .
OreHKaTa ce OCHOBARA HAa TeKYIIHTE YCIOBHA, KOPHTHPAHH TaKa Ue Ia OTUHTAT OBJEIHTe YCIOBH I, KOHTO
Ille OKaxaT BIHAHHE BEPXY BEPOATHOCTTA OT HEH3IThIHEHIE.

BeposTHOCTTa OT HEH3ITHIHEHIIE € KOMOHHAITUSA OT OIeHKA ITPH KaH/H/IATCTBAHE U OIleHKA HA TIOBe/IEHHETO.
CumTa ce, Ue KIHEHT € B HEM3IIBIHEHHE KOraTo TOI He € M3TBIHII 3afbKEHHITa CH IoBeue oT 90 mHH
WM TIOHE €JTHA OT HETOBHTE eKCIIO3UIHH € PeCTPYKTypHpaHa. [To BpeMe Ha peIOBHHS IPOIEC IO OIEHKA
Ha KPeJIUTHILI PHCK KOraTo e HleHTH(HITHpPAH KIHEHT, KOATO ITPOIBIKHTEIHO IAIA ChC 3a0ara, CHITHSIT
MOXKe JTa TTPeJIH3BHKA CHONTHE TI0 HEM3IIBIHEHHE, JIOPH H aKo MPeIXOIHATe IBA KPHTEPHS Ca W3THIHEHH
(BepOSATHOCT 3a HeIUTAIIAHE TUTH CHOHTHE, BOJIEIIO /I0 BEPOATHOCT 3a HEILTAIIaHE ).

06e31[eHKaTa € 6a3npaHa Ha BEPOATHOCT OT HEHU3IIBIHEHHE 3a 12 MECEIIa KOraTO KIHEHTET HE € B
HEH3ITBTHEHHE H HAMA 3HAUHTEIHO YVBEIHYEHIE Ha KPEIHTHIA PHCK. 3HAUHTEITHOTO YEEIHUEHHE CE
OII€EHABA Ha 0aza KOMHYECTBEHH H KAYeCTBEHH KPHTEPHH. Koraro emuH oT KPHTEPHHTE 3a 3HAUHTEIIHO
YEEIHUYECHHE Ha KPETHTHIA PHCK € HAIH4YEH, CBOTBETHATA €KCIIO3ZHIIHA Ce 06631[61{933 C BEPOATHOCT OT
HEHU3ITBTHEHHE 3a IEIHA CPOK. BEPO}II‘HOCT OT HEH3ITBIIHEHHE 3a IETHA CPOK € CBbpP3aHa C OCTaBalllfAd
IIaJexK Ha 3acMa H CHOHTHSA IO HEH3ITHIHEHHE IIpe3 OUYaKBaHIA CPOK Ha (I)I]HEIHCOBII}I HHCTPYMEHT.

3ary6a mpn HemmhIHeHHe (L.GD) e mporHo3a 3a 3ary6ara, IpOoH3THYAIA OT HEH3ITEIHEHHETO H ce IOCOYBa
KaTo IIPOLEHT OT eKCIIO3HIHATA. Td ce OCHOBABA HA PAa3IHKaTa MeXIy ABIKHMHTE JOTOBOPHH IIapHUHH
TIOTOITM M Te3H, KOHTO J[pykecTBOTO OUAKBA Ja IHOTy4yH. MopjemnTe 3a m3umciaBaHe Ha LGD 3a
HeoOe3leUeHH aKTHRH OTYHTA BpeMeTO Ha O3/IpaBiBaHe (IDIAIMAHHA OT KIHeHTAa WIH IUIAINAHMSA Ype3
TIlecHs). 3ary0ara IpH HeM3IThIHeHHe BapHpa B IIHPOKH IPAHHIMN, B 3aBHCHMOCT OT XapakTe PHCTHKHTe Ha
OTCpeIl[HATa CTPaHA, BH/A M CTPYKTYPHHTe OCOOeHOCTH Ha KpeJHTa, HATHUHEeTO Ha 00e3MeueHId HIH
KpeIHTHA IIOJKPeIla Ha AIbAKHHKA.

Excriosmmmuara mpH Hem3nmbiHeHHe (EAD) e mporHo3a 3a eKCIIO3HITHATa KBM OBJleIlla JaTa Ha
HEH3ITbIHEHHE, KaTo ce B3eMaT I[Pe[BH] OYAKBAHHTE I[POMEHH B EKCIIO3MIMATA cIel oTYeTHATa JAara,
BKITFOUNTETTHO IUIAIaHIATA. [3MepBaHeTO Ha eKCIO3HIMATA IIPH HeH3IThIHEeHHe H Ha 3arydara B CIydail
Ha HEM3ITBIIHEHIE ce M3BBPINBA HAa MOPTQeilTHA OCHOBA 32 OCHOBHIA ITYJ OT MHKPO-KpeIHTH.

A.2. ITonHTHKA 32 YIIpaBJIeHHe HA KPeAHTHHA PHCK

JIpyXecTBOTO yIIpaBIIBa KpeJHTHHI PHCK KaTo IIOCTaBA IHMMHTH, CBBP3aHH C eIHH KIHeHT, OHC H JPYTH
KaTeTOpHH Ha NopTdefinHa ruBepcHpHKari. I31araHe To Ha KpeJHTeH PHCK ce YIIPAaBIABa Upe3 perylLipeH
BB3PacTOB aHATH3 Ha B3eMaHHATAa 3a TAaKCH IO IIpeIOCTABEHH TapaHIMHH, ITPOMeHTHKH KpPHTEepHHTE,
H3UCKBAaHHATA H IIpOLlefypHTe 3a OHOOpeHHe Ha JIHMHTHTe IIpH I[eHOOOpa3yBaHeTO H Ha CaMOTO
rapaHTHpaHe IO IIO/IXO/IAII 32 CHTYAI[LITa HauHH.

A.3. MakcHMalHa eKCIO3HIINS Ha KPeTHTeH PHCK

3a mpuTexaBaHHTe OT J[PYKeCTBOTO ()MHAHCOBH aKTHBH, MAKCHMATHATA eKCIIO3HI[HATA HA KPeHTeH PHCK
e TTpeJicTaBeHa Hail-o0pe OT TAXHATA GaTaHCOBa CTOMHOCT, KAaKTO CIe/IBa:
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Maxcumanna excnosuyua

31 gexeMepu 31 gexeMepu

2021 2020

IMTapu u mapHJYHI eKBHBATEHTH 826 703
IIpemocTaBe HH MIKPOKPeIHTH Ha (DH3HUe CKH JIHIIA 16 633 15242
IIpemocTaBeHH 3aeMH Ha CRHP3aHM JIIIA 2529 2182
JIpyrH aKTHBH 388 413
20376 18 540

A.4. AHanH3 Ha KPeTUTHHS PHCK Ha B3eMaHUATA OT KJIHEHTH M0 NpeJJoCTABeHH MHKPOKPeTHTH Ha
¢u3HYeCKH JHIA

TaGJII]lHITe IIO-JOIIy aHaIH3HpaT KPEeTHTHHA PHCK Ha B3eMaHHATa OT KIHEHTH IIO IIPETOCTAaBEHH
MHKPOKPEITHTH Ha @II?IIHECKII Jora.

Bzemanusa 6pyTo

Kbm 31 gexemepu 2021 r. daial daza 2 daiza 3 Oomro
Pe goBHH 6 301 - - 6 301
IIpocpouenn mo 30 mHu 3133 - - 3133
IIpocpouern 31 - 90 mrm - 3715 - 3715
IIpocpouenn Hag 90 mHI - - 17 174 17 174
Oo61o 9434 3715 17 174 30 323
Bzemanusa 6pyTo

KbMm 31 gexemepu 2020 r. daial daza 2 daiza 3 o610
Pe goBHH 5319 - - 5319
IIpocpouenn mo 30 mHu 2270 - - 2270
IIpocpouern 31 - 90 mrm - 3119 - 3119
IIpocpouenn Hag 90 mHI - - 11 894 11 894
Oo61o 7 589 3119 11 894 22 602
Kbm 31 gexemepu 2021 r. daial daza 2 daiza 3 Oomro
Bzemammsa 6pyTo 9434 3715 17 174 30323
OGesIeHKa (793) (1732) (11 165) (13 690)
BiemaHus, HETO 8 641 1983 6 009 16 633
KbMm 31 gexemepu 2020 r. daial daza 2 daiza 3 Oomro
Bzemammsa 6pyTo 7 589 3119 11 894 22 602
OGesIeHKa (652) (1121) (5587) (7 360)
BiemaHus, HETO 6937 1998 6 307 15 242
Bzemanusa 6pyTo

2021 ronuua daial daza 2 daiza 3 Oomro
Canpo xM 1 sHyapu 2021 r. 7589 3119 11 894 22 602
Tpaucdep kM daza 1 11 (5) (6) -
Tpaucdep xpM daza 2 (60) 60 - -
Tpaucdep kM daza 3 (953) (287) 1240 -
IIpupoOHTH GHHAHCOBH aKTHBH 8 994 3629 12 868 25 491
VYpe e HI B3eMaHHA (6 147) (2 801) (8 822) (17 770)

Cango kbM 31 nekemepu 2021 r. 9 434 3715 17 174 30 323
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Bzemanusa 6pyTo

2020 ronuua daial daza 2 daiza 3 Oomro
Canpo xsM 1 sryapu 2020 T. 7779 2 686 8341 18 806
Tpaucdep kM daza 1 8 (2) (6) -
Tpaucdep xpM daza 2 (51 51 - -
Tpaucdep kM daza 3 (1124) (318) 1442 -
IIpupoOHTH GHHAHCOBH aKTHBH 7 096 2875 7475 17 446
VYpe e HI B3eMaHHA (6119) (2173) (5 358) (13 650)
Cango kbM 31 nexemepu 2020 r. 7 589 3119 11 894 22 602
OO0e31eHKa HA B3eMaHHATA

2021 ronuua daial daza 2 daiza 3 Oomro
Canpo xM 1 sHyapu 2021 r. 652 1121 5587 7 360
Tpaucdep kM daza 1 5 (2) 3) -
Tpaucdep xpM daza 2 (5) 5 - -
Tpaucdep kM daza 3 (90) (109) 199 -
IIpupoOHTH GHHAHCOBH aKTHBH 790 1729 10 631 13 150
VYpe e HI B3eMaHHA (559) (1012) (5 249) (6 820)
Cango kbM 31 nekemepu 2021 r. 793 1732 11 165 13 690
OO0e31eHKa HA B3eMaHHATA

2020 ronuua daial daza 2 daiza 3 o610
Canpo xsM 1 sryapu 2020 T. 713 1023 3936 5672
Tpaucdep kM daza 1 4 - (4) -
Tpaucdep xpM daza 2 (5) 5 - -
Tpaucdep kM daza 3 (131) (140) 271 -
IIpupoOHTH GHHAHCOBH aKTHBH 649 1117 5089 6 855
VYpe e HI B3eMaHHA (578) (884) (3705) (5167)
Cango kbM 31 nexemepu 2020 r. 652 1121 5587 7 360

A.5. AHaJIH3 Ha KpPeJUTHHSA PHCK HA B3eMAHHUATA OT KJIHEHTH MO MpeJocTaBeHH 3aeMH Ha CBhP3aHH
JHIA

TaGJII]lHITe I10-IOIIY aHAIIH3HPaT KPpETHTHIA PHCK Ha B3€ MaHHATA I1I0 IIPEAOCTABEHH 3acMH Ha CEBFP3aHH JITHI(A:

Bzemanusa 6pyro 31 gekemBpu 31 gekeMBpH
2021 2020
PepoBHH 2 548 2182

IIpocpouenn mo 30 mHu - -
IIpocpouern 31 - 90 mrm - -
IIpocpouenn Hag 90 I - -
O6mro 2548 2182

31 gekemepu 31 gekeMBpH

2021 2020
Bzemanmnsa 6pyTo 2 548 2182
O0e31eHKa (19) -
BiemaHus, HETO 2529 2182
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A.6. Obe3neuenns, Tbp’KaHH KATO rapaH s

YacT oT IpeflocTaBeHNHTe 0T JIpyKeCTBOTO MIKPOKPeAHTH Ha (pH3HUecKH THITA ca o0e3leYeHH Ype3 3alor Ha
HeJBHKHMO HMyIlecTBO. CTpeMeXbT Ha J[pyXecTBOTO e cIIpaBe[UIHBATa I[eHAa Ha 3alora KbM Jarara Ha
OTITyCKaHe Ha KpeJHTa Ja He e MO-HIICKa OT OOIIOTO B3eMaHe IO KPejiTa KbM Iajieka My (TIaBHHI[A TITFOC
JIHXBH H TAKCH).

E. JIukeuden puck

JIMKBHTHI AT PHCK € CEBP3aH C HEBEBF3MONKHOCT 3a H3ITBIIHEHHE Ha 3aJbJIKEHILATA Ha HPY}KBCTBUI‘O, KOoraTro 1e
CTaHaT H3HCKYEMIH. HeTHHTE H3XOIAIIH ITapHIHH ITOTOIH Omxa JOBEH A0 HaMalIdABaHE Ha HAIHYHIITE
ITAapHYHH PeCYPCH. HPII OITpE A€ IEHI obGcToAT! €IICTBA, JIOIIICaTa Ha THKBHAHOCT MOXKE Ja JOBEJE T0 l'[pOI[a}KGII
Ha AaKTHBH HIIH IIOTEHIHAIHA HEBB3MOKHOCT 33 H3IIBTHEHHE HA KpPEOAHTHH aHTaKHMEHTH. PHCKBT
I[_'[JY)KECTBOTO oa He G’Lﬂe B CECTOAHHE Ja H3ITBIHH CBOHTE ITAPHYHH 3abJIKEHIA € IIPHCHIN Ha IeHOCTTa H
MOKE JJa 6']:I[e IIPHYHHEH OT IIHPOK CIIEKTEP OT IH{CTIFF}THIOHHJIHO-CHEIHI@IIH}HI H IMasapHH CHOHTHSA KaTo
e HOCTH II0 CIIHBAHIA H l'[pIII[OGI[BaHI[H, CHCTEMHH IITIOKOBE H IIPHPOIHH GEI[CTBII}I H 1p.

E.1. ITonuTHKA 3a yIpaBjieHHe HA JIHKBHIHUSA PHCK

Yl'[paBJIEHIIETO Ha ITHKBHIHOCTTA Ha I[_'[JY)KECTBOTO BKIIIOYBA MOHHTOPHHI Ha 6'I:I[61_U;[ITE ITAapHYHH ITOTOIH.
Tora BKIHOUBA IMOAAbPKAHE Ha BHCOKOIITHKBH/IHH aKTHBH, HaGJ]IOI[eHIIe Ha CHROTHOIIEHHATA 34 JTHEBHIHOCT
OT OT4YETa 3a @IH{HHCOBOTO CBCTOAHHE, VIIPABIEHHE Ha KOHIEHTpAIHATAa H ITaJieKHaTa CTPYKTypa Ha
3abIKECHILATA H JIp. H?B’BPU_[Ba CE€ aHalIH3 Ha [JOTOBOPEHHTE IIAJEKH Ha @IH{HHCOBIITE 3abIKEHIT H
@IIHHHCOBIITE AKTHEH.

JpyXecTBOTO IIpHTekaBa THBePCH(HITHpaH IOpTQelil OT NApHYHH CpeJcTBA H BHCOKOKaueCTBEHH,
BHCOKOTHKBH/IHH aKTHBH 3a IIOCpellfaHe Ha TeKYyIIHTe CH 3a,TbIKeHIL.

B.2. AHann3 Ha majieka Ha (PHHAHCOBHTE MACHBH
TaOnmure MMO-OTY MPeACTABRAT IBIKHMITe HeHCKOHTHPAHH TAPHUHH TIOTOIHM Ha J[py&ecTBOTO OT

@IIHHHCOBII ITaCHBH IIO OCTAaRalll IIEPHOT OO0 ITAJIEXK. CYMIITE, IIpEACTABEHH B TaGJ]III_[aTa ca JOrOBOPEHHTE
HEJHCKOHTHPAHH ITAPHYHH ITOTOIMH, KOHTO BKIIIOUBAT H JIHXBHTE, aKO HMa JOI'OBOPEHH TaKHEA.

Ksm 31 gekemepu 2021 r. Jo1 1-3 3-12 1-5 Hapg 5 Oo6mio
MeceI| MeceIa Mecena TOJTHHH TOAHHH

PHHAHCOBH MACHBH

TTomyuenH 3aemH - - 2639 - - 2639

JIH3HHIOBH 3a]1bJDKEHHA 63 188 507 834 - 1592

TbproBeKH 3abJLK €HHA 296 - - - - 296
359 188 3146 834 - 4 527

Ksm 31 gekemepu 2020 r. Jo1 1-3 3-12 1-5 Hapg 5 061110

Mecel| Mecela Mecela TOHHH TOJAHHH

PHHAHCOBH MACHBH

TTomyuenH 3aemH - - 952 - - 952
JIH3HHIOBH 3a]1bJDKEHHA 48 139 377 1169 - 1733
TbproBeKH 3abJLK €HHA 214 - - - - 214

262 139 1329 1169 - 2 899
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B. Ilaszapen puck

JpyXecTBOTO e H3IOKeHO Ha ITa3apeH PHCK, KOHTO IIpeJICTABIABAa BepOATHOCTTA CIIpaBe/IHBATa CTOIHOCT
W TTAapHYHHTe IOTOIM, CBEP3aHH ¢ (PHHAHCOBHTEe MHCTPYMEHTH Ja BapHpaT ITOpaji TPOMeHH B ITa3apHHTe
neHH. [Ta3apHHTe PHCKOBE IMPOH3THYAT OCHOBHO OT ITO3MINMH B HXBEHH, BATYTHH H KallHTATOBH IIPOTYKTH,
KOHTO ca H3/I0KeHH Ha OOIIH H CIIeIF(HIHH Ta3apHH JBIKEHIIA H IIPOMeHH B PaBHHINETO Ha JHHAMHKATA Ha
Ia3apHHTe KypcoBe IUIH LeHH. Ilopamm criermidikara Ha (PHHAHCOBHTe HHCTPyMeHTH Ha J[pyXecTBOTO,
CBIIOTO € H3IOKEeHO IIPeHMyIIIeCTBeHO Ha IHXBEH PHCK.

B.1 JInxpeH puck

JIHMXBeHHAT PHCK, CBBpP3aH C ITapHYHHTE IIOTOITH, MOKE Ja Ce€ IIPOABH IIPH IIPOMEHH B ITa3apHHTE JTHXBEHH
HIBA, BIIHACIITH BBPXY 6'I:I[6H_III ITapHYHH ITOTOIMH OT @IIHHHCOBII HHCTPYMEHTH. BB3MOKeH THXBEH PHCK,
CBBP3aH CBC CIIpaBEIHBATa CTOHHOCT, € TO3H IIpH IIpOMAIHA CTOIHOCTTA Ha OaJieH @IH{aHCOB HHCTPYMEHT
IIopajgH H3MEHEHHE B ITa3apHUTE JTHXBEHH ITPOIEHTH.

JpyXecTBOTO e H3IOKEHO H Ha [BaTa PHCKAa — CREP3aH ChC CIIPaBelIHBA CTOIHOCT H CBBP3aH C IApHUHHI
IOTOK. JINXBeHHTe MapKOBe MOTaT Jla ce YBelIHYAaT B pe3ylTaT Ha Te3H IIPOMEHI, KOeTo OT CBOS CTpaHa OH
OTPaHHIUIO eBeHTyalHHTe 3aryOH 3a J[pyKecTBOTO, IIOPOJIeHH OT IPOMeHHTe Ha Ia3apHHTE IHXBeHH
IpolleHTH. THProBCKHUTe H APYTH B3eMaHH / 3aIbIIKeHH I He ca IHXBOHOCHH.

B.2 BanyTeH puck

KoneOaHmsara BBE BANTyTHHTE KYpPCOBe OKAa3BaT BIMAHHE BHPXYy (JHHAHCOBOTO CHCTOSHHE H TAPHUHHTE
TIOTOIM Ha JIpy&ecTBOTO. B pe3ynTaT Ha BamyTHHA OOpf, OBITApCKHAT JeB € (HKCHpPaH KBM €BPOTO IIPH
CHOTHOIIIEHHE Ha JeRa cIpsaMo eBpo oT 1.95583/EUR, xoeTo 03HAUaBa, Ue ITOZHIQI B TA3H BalyTa He BOIAT
70 CBIIIECTBEH BalyTeH PHCK, OCBeH aKO CHOTHOIIIEHHETO He OB/le IPOMeHeHO B OBIeIIe.

I'. Onepamuegen puck

OmnepaTHBeH PHCK € PHCKEHT OT 3aryOH MOpaJiil 0TKA3 HA CHCTEMH, YOBEIKH TPEITKH, H3MAMH HIIF BHHIIHT
cronTna. Koraro m3rpajieHHTe KOHTPOMHH CHCTEMH ¥ JeHHOCTH He IIPeIOTBPATAT MOJOOHH CHOHTHI,
OllepaTHBHUTE PHCKOBE MOTaT J]a HABPEJIAT HA PEITyTAIlHATA, J]a HMAT IIPABHH HIIH PeTyIaTOPHH ITOCIIeICTBH
WIH Ja JIOBeJAT 0 (JHHAHCOBH 3aryom 3a JIpykecTBOTO. JIPyKeCcTBOTO He OUAKBA JIa eHMHHHPA BCHUKH
OIepAaTHBHH PHCKOBE, HO Ce CTPEMH Jla VIIPABISBA Te3H PHCKOBE Upe3 M3TpakjiaHe Ha J00pa KOHTPOIHA
Cpe/ia, KAKTO H Upe3 MOHHTOPHHT H YIIPaBJIeHHe Ha MOTEHI[HATHITE PHCKOBe. MepKHTe 32 KOHTPOJI BKIIFO UBAT
e()eKTHBHO pa3JielITHe HA 3a)ThIKEHIATA, le(HHUPAHe HA ITPaBa 3a JIOCTHII, OTOPH3AIlLI HA TPAH3aKIHATe, I
CHITIACYBaHe HAa HH(OPMAITHATA OT PA3THUHH H3TOYHHITH, 00yUeHIe M OIleHKA HA TIEPCOHANA M JIPYTH BHJIOBE

KOHTPOIL.

/I Cnpagednuea cmoiinocm Ha (JUHAHCOGHME AKIMUEH 1 NACUEU

3a (HHAHCOBH HHCTPYMeHTH, KOHTO ce THPryBal Ha aKTHBHH IIa3apH, OIpe[elsfHeTO Ha CIIpaBe/IHBAaTa
CTOHHOCT e Ga3HpaHO Ha Ia3apHH IeHH I odepTH 3a IeHH Ha AUTspH. OHHAHCOB HHCTPYMEHT ce cMATa 3a
THPIYBaH Ha aKTHBeH ITazap ako KOTHpaHHTe IIeHH ca PeryIApHO Ha pa3loNoKeHIe OT cTpaHa Ha Oopca,
IIBpP, OpoKep, OpYXecTBO OT CHOTBeTHATA HHAYCTPHSA HIH peryTaToOpHA areHIHsA H Te3H IeHH
IIpe/ICTARIABAT aKTyalHH H peJOBHO H3BBPINBAIII Ce Ha ITa3apa CHeIKH. AKO TOpeIloCOUeHHTe KpHTePHI He
OBJ1aT M3ITBIIHEHH, ITa3aphT Ce CUHTA 33 HeaKTHBEH.
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3a BCHUKH APyTH @IIHHHCOBII HHCTPYMEHTH, CIIpaBeIHBaTa CTOIHOCT ce OIIpeaeld KaTO Ce H3IION3BaT
MOJIEIIH 3a OI€HABAHE. Cr[paBe INIHBHTE CTOIHOCTH Ha KpPETHUTHTE H B3€EMaHHATA, KaKTO H 3aJbIIKEHHATA KbBM
TPETH IIHIIA, CE OIIPE AEIIAT UPE3 H3TION3BaHE Ha MOJEI 3a TEKYIA cToifHOCT Ha 0a3ara Ha AOTOBOPEHH ITapHYHH
IIOTOIMH, KaTO CE B3€Ma IIPEABH]] KaUECTBOTO HAa KpeJHTa, IHEKBHIHOCTTA H PasXOIHTE, CIIPpaBeIHBaTa HM
CTOHHOCT He ce pasimiaea ChRIIECTBEHO OT HETHATa HM GanaHcoBa CTOHHOCT. Cl'[paBEI[J]I[BIITe CTOITHOCTH Ha
YCIIOBHHTE ITACHBH H HEOTMEHHMHTE 3a/TBJIKEHH A ITO 3a€MI CBOTBETCTBAT HA TEXHIITE 0araHCOBH CTOHHOCTH.

3a @IIHaHCOBII dKTHBH H (1]I]I-IaHCOBII ITaCHBH, KOHTO HMAT KPaTKOCPOUEH IIaJIeK (l'[O-I\dﬁaJIKO OT TpH MECEI[a) ce
IIpHEMA, YE GaltaHcoBaTa CTOHHOCT e OIH3Ka A0 TAXHAaTa CIIpaBeJTHBa cToiHOCT. ToBa AOITYCKaHE CBIIO Taka
Ce IIpHIIara I10 OTHOILIEHHE Ha AETIO3HTH A0 IIOHCKBAHE H 66301)01]}[[[ CIIECTOBHII BIIOTOEE.

MC®O 7 “duHAHCOBH HHCTPYMeHTH: OIOBecTABaHe H3HCKBA IOJACHHTENHHTEe TIPIIOKEHHA KbM
(pHHAHC OBHA OTUeT JIa ChBPKAT HH(POPMAIHA 32 OIpe el THeTO Ha CIIpaBe IHBATA CTOHHOCT B CHOTBETCTBHE
¢ MC®O 13 ,,OneHsBaHe IO CIpaBeINBa CTOIHOCT HAa (PHHAHCOBHTe AKTHBH H ITACHBH, KOHTO He ca
TIpe/IcTaBeHH II0 CIIpaBeJyIHBA CTOHHOCT B OTUeTa 3a (PHHAHCOBOTO chcTosHme. MCOO 13 pedmampa
HepapxHd Ha TEXHHKHTE 32 OLIEHKA, B 3aBHCHMOCT OT TOBA JOKOIKO BXOJIIHTE JAHHH B MOJENIHTE MOTaT Ja
ObmaT HAONIOJABAHH HIH He. BXOIHHTE JAHHH, KOHTO MOraT Ja ObJaT HAOMIO/IaBaHH BKIIOUBAT IIa3apHA
HH(OPMALYLA, IIOTy4eHa OT BHHIIHI H3TOUHHITH HA HH(OPMALT; BXOJHHTE JAHHI, KOHTO He MOraT Jfa Obaar
Ha0Fo/IaBaHH BKITIOYBAT JOIYCKAHHA H IIPeI[eHKH Ha J{pykeCTBOTO.

Te3nm gpa THma BxofAIma HHGpOpPMAIHA JeHHIpAT cleJHATa iepapxisi HA OleHKHTe HA CIIPABE/IHBATA
CTOIHOCT:
e Hupo | — KOTHPOBKH OT aKTHBHH ITa3apH 3a HIAeHTHYHH (HHAHCOBH HHCTPYMeHTH. ToBa BKIIOUBA
JOICTBAHH KAITHTAIOBH H TEITOBH HHCTPYMEHTH
e Hupo 2 — BXOAAIM JaHHH Pa3IHUYHH OT JAHHHTEe HA HHBO |, KOHTO Morar fa OhJaT HaOIroJaBaHI
IpeKTHO HMITH HHAHPEKTHO (T.e. Morar Jfa OBJaT H3BIeUeHH OT ITa3apHITe IeHH).
e Hupo 3 — BXOJAINH JAHHH, KOHTO He MoOraTr jia ObJaT HaOmMrofaBaHH H/MIH OasHpaHH Ha BHHINHA
nazapHa HHGOpMAIIL. B Ta3u rpyma ca BKIIOUeHH HHCTPYMEHTH, YHHTO 3HAUHTEeITHH KOMIIOHeHTH He
MOTaT Ja OBJaT HAOIIO JaBaHH.

IlocoueHara IIo-rope I“Iepapmm Ha METOJHTE 3a OIlEHKA H3HCKBA H3IIOI3BAaHETO Ha ITas’apHa I]I-I(l]OpMHI_H[H

BHHACH, KOraTO € Bh3MOKHO. HPII H3BEBPHIBAHETO HA OIEHKHTE HPY)KECTBOTO B3€Ma IIPEABH CBOTBETHHTE
BE3MOKHH 3a HaGJIIOII;EHIIe ITa3apHH IIEHH B CIIYUAHTE, B KOHTO TOBAa € Bb3MOKHO.

CrpaBe jIiBa CTOHHOCT Ha (PHHAHCOBHTE HHCTPYMEHTH:

Kom 31 oexemepu 2021 2. Kom 31 oexemepu 2020 2.
banancoea  Cnpaseomiea  banancosea  Cnpasgeoniea

PHHAHCOBH AKTHBH

chotiHoC! cnotioc cnotioc chotiHoc

TTapu ¥ MApHYHH €KBHBAJIEHTH 826 826 703 703
IIpemocTaBeHH MHKD OKP €THTH Ha (DH3HYECKH JTHI[A 16 663 16 663 15242 15242
TIpenocTaBeHH 3a€MH Ha CBbp3aHH JIHL[A 2529 2529 2182 2182
JpyTH aKTHBH 388 388 413 413
0061110 PHHAHCOBH AKTHBH 20 406 20 406 18 540 18 540
DHHAHCOBH NACHBH

TTonyuenH 3aemi 2421 2421 873 873
JIH3HHroBH 3a]1bJDKEHHA 1532 1532 1 664 1 664
TBbproBekH 3a0bIIKEHHA 296 296 214 214
0061110 PHHAHCOBH MMACHBH 4249 4249 2751 2751
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CrnepmHara TaOnmmia mpefocTaBd HH(pOpPMAIHA 3a (HHAHCOBHTEe HHCTPYMEHTH, 33 KOHTO Ce H3HCKBa
OIIOBECTSABAHE HA CIIPaBeIHBA CTOIHOCT B CBOTBeTCIBHE ¢ MCOO 7, paslpeleneHH CIIOpeX
H3ION3BAHHTE OIeHBYHH MeTOMH KbM 31 mekemBpu 2021:

Hueo 1 Hueo 2 Hueo 3 Obujo
DHHAHCOBH AKTHBH
TTapu ¥ MApHYHH €KBHBAJIEHTH 826 - - 826
IIpenocTaBeHH MHKD OKp €THTH Ha
(bH3HYECKH JIHIIA - - 16 633 16 633
TIpenocTaBeHH 3a€MH Ha CBbp3aHH JIHL[A - - 2529 2529
JpyTH aKTHBH - - 388 388
DHHAHCOBH NACHBH
TTonyuenH 3aemi - - 2421 2421
JIH3HHroBH 3a]1bJDKEHHA - - 1532 1532
TBbproBekH 3a0bIIKEHHA - - 296 296

E. Vnpaenenue Ha kanumania

IlenuTe Ha JIpyKeCTBOTO BHB Bph3Ka C YIIPAaBIeHHe HA KAalTHTANA e J]a ce O Ihpika CILIHA KanuTanoBa 6a3a,
KOSTO J]a OCHTYPH CIIocOOHOCTTa Ha J[PyXKecTBOTO Jia TMPOIBIKH Jia CHINECTBYBA Karo JefCTBAINO
TIPe/IIPIATHE H JIa Ceé OCHT'YPST YCIOBHA 3a pa3BHTHE. [Ipe3 mepHOJia He € HMAllO0 MPOMEHH B IOJXO/a Ha
yIIpaBIleHIe HAa KAlTHTANA.

KoeHIMEHTST HA 32 JTHKHIIOCT (CHOTHOIEHHETO MeKJy OOIN TBITOB H COOCTBEH KammTam) KbM 31
mekemepH 2021 1 31 gexemepu 2020 e KakTo cleBa:

31 gekeMBpH 31 nexeMepH

2021 2020

OOIII0 TEITOB KAITHTAT 4782 3472
Hawmanes c ITapH 1 TapiHyHN eKBHBAIeHTH (826) (703)
HeTeH ABITOB KaITHTAT 3956 2769
Co0cTBeH KalmnTal 17 987 17 165
OO0 KAalHTAJI 21943 19934
KoedunueHT Ha 3a/ILTbXKHAIOCT 0.266 0.202

JIpy’ecTBOTO MIMa 3aKOHOBO 33ThIKEHHE 32 MHHIMATeH cOOCTBEH KaluTal B pa3Mep Ha | MIH. JIB., KOETO
kM 31 gexemepn 2021 r. e cmazeHo.

CoOCTBEHH AT KamuTal HA J[PyKecTBOTO Ce CHCTOH OT PETHCTPHPAH KAIHTAT H Hepa3Ipe/ielleHH Tedan0.
OO000ITIeHH KOJMHYeCTBEHH J@HHH 3a ChCTaBa HA COOCTBEHII KamuTal Ha JIPYKecTBOTO ca OIOBECTEHH B
Benexxa 10.

K. Bauanue ra naridemuama om xkoporasupyc COVID-19 svpxy 0eiinocmma na /[pyscecmeono
PBKOBOZCTBOTO € aHAMH3HPALO BIHAHHETO Ha pasnpocTpaHeHHeTo Ha COVID-19 mpe3 oTYeTHIA TEPHOJ, II0
OTHOIIIEHHE Ha JAeHHOCTTa Ha JIpy&ecTBOTO H He e HAeHTH(HINHPANO oce3aeMH e(eKTH IWIH pHcKoBe. He e

HaIIIe TIPSKA 3aBHCHMOCT Me K/ Ty H3BBPIIBAHATA OT CTPaHa Ha J[PYyKeCTBOTO JIeiTHOCT H Pa3pOCTPAHEHHETO
Ha COVID-19.
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23. Cnenku MeKAy CRbP3aHH JIHIA

Jhmmata ce cuMTar 3a CBEpP3aHH, aKO e€JHa OT CTPaHHTE HMa BB3MOKHOCT Ja VIIpadkKHABA KOHTPOI HITH
SHAUHTEIIHO BIOAHIE BBPXY JApyTrara IIpH B3HMAHETO Ha @IH{HHCOBII HIH OIIEPaTHBHH PEINEHHA, HIIH Cca

MTOCTABEHH TI0]] CFBMEe CTEH KOHTPOI OT CTPaHa HA TPETO JIHIIE.
23.1. CbcTaR Ha CBbp3aHHTe JHIIA

Cpbp3aHo JHIle

MeHnmEMBHT DaiHeHInsn I'pyr Al

Agency for control of outstanding debts S.R.L, Pymprusa, EHIK 39789695
H3u Acet MemnmrMbHT AJl, EMK 131576434

H3znu Acet Csprucuz EOOJ], EUK 175113130

Axcec @aitnanc OO/, EMK 202806978

ATeHIHA 32 KOHTp OJ1 Ha MpocpodeHH 3aabnkeHHa EOO/, EHK 202527341
Ounrpetig ®atmanc AJl, EMK 203429537

IIpocnext Kammrran AJT, EMK 205062449

Excmpec ITett EOO]], EMK 202813549

M®I" UuBectmbaTe EOOJ], EUK 205628986

M®TI IMapraspc EOO], EUK 205658146

Efmpun ®atmanc EAJ], EUK 206010462

Efmpun Crspeucuz EOOJT, EUK 205969592

IUVO GROUP OU (Ecromms), EUK 14063375

IUVO CREDIT OU (Ecronms), EUK 14247477

HYBO Cspeucuz EOOJ], EUK 206251285

MFG AB (M®I" AB), JIutea, EUK 304935054

EM Ed mxu Muxpo-kpeut I'ana Jimvirra g, EMK CS257312017
Flexible Financial Solution LLC, Vkpattaa, EUK 42953538
Miafora Limited, EMK HE 411879

EASY ASSET MANAGEMENT DOO Beograd, EUK 21617075
AXI Finance IFN S.A. (Pymsamsa), EMK 35116319

@atmenursa bearapna EOO/I, EMK 202513690

W3zu [Mefimsat CrpBucHz OO]], EMK 204112059

Cetsn Bemrapus AJ] EMK 206272938

Access Finance SL (Mcnammg), EUK B-88519400

EASY CREDIT LLC (Vxkpaitra), EUK 36183990

EASY ASSET MANAGEMENT INF.S.A (Pymsama), EMK 28042464
®J1 EM Kem Maxkepormng JJOOEJI Ckontne OOJ1, EUK 6992960
Easy Asset Managemet Asia Microfinance Itd (Mmammap), EMK 211 FC
Easy Individual Solutions, SA de CV, SOFOM ENR. (MekcHko), EIK 2019060608
Doorstep Consulting Services, SA de CV, EHK N-2020062724
ICREDIT sp.z.0.0 (ITomma), EMK 495693

JImxyup Jpmive OO/, EMK 205188992

Cmityarc AJl, EMK 202972213

Cmityaitc Jloructake EOO/I, EMK 205017678

Cuityarc Crmput AJl, EMK 203328730

JIycsut NHBecT™MBHTC AJl, EUK 205243613

Colline Albelle Societa Agricola a RL(HMramnsa), EUK PI-148082
Hepemuo ﬁopl[aHOB CracoB

Crammvip CeeTocnaBoB Bacuies

XupoH MenmrMeHT AJ], EMK 205202828

Buj cebp3aHocT

JpyxecTBO-MalKa
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
ITox o611 KOHTPOX
KpaeH coGcTBeHHK
KpaeH coGcTBeHHK

JpyT BHJ CBBP3aHOCT



BHBA KPEJIUT OOJ{

[TPUJIOXEHUA KBEM I'OQUIITHU A ®PUHAHCOB OTUET
3a roaMHaTa, npukJa0YBama Ha 31 gexkemspu 2021
(BCII‘]I(II CYMH Ca B XHIIAIH JIEBA, OCBEH aKO HE € TI0OCOUEHO II,pyI‘O)

Z[OI(OJIKUI‘O HE € YKasaHO [pyro, CHEIKHTE CBC CBBP3aHH JIHIA HE Ca OCHINECTBABAHH IIPH CIIEITHAIHH
YCIIOBHAL.

23.2. ThpProBCcKH cIeJIKH ChC CBbp3aHUTe JHIa (cymure ca 6e3 JIIC)

Cevpzaro nuie Buo coenxa 2021 2020

Pasxogu

JpyxecTBo-Malika Yenyru 21 17

ITox o0 KOHTPOI Yenyru 179 130
200 17

IIpuxoan

JpyxecTBO-Maltka JInxeu 271 149
271 149

23.3. Pa3ueTH cbC CRbP3aHUTe JHI[A

Cevpzaro nuie Buo pazyem 31 gekemepu 31 gexeMBpH
2021 2020
Biemanus
JpyxecTBO-Maltka IIpemocTaBeH 3aeM,BKI.THXBH 2529 2182
ITox o0 KOHTPOI KommcHoHHA 9 2
ITox o0 KOHTPOI Iecnsa 204 273
2742 2 457
3aab/IKeHHs
JpyxecTBo-Malika Yenyru 21 17
ITox o0 KOHTPOI Yenyru 49 23
70 40

Br3HarpaxeHnATa Ha KIFOUOBHTE PHKOBOMHH cIyKHTeH 3a 2021 r. Bp3mi3aT Ha 203 xur. mB. (3a 2020 T. -
1257 Xui. 1B.).

CyMaTa Ha HeH3ThIKEHHTE 3aeMH, IAJIeHH Ha PHKOBOITHHS TepcoHat KsM 31 fgexemepu 2021 T., e B pazMep
Ha 4 xun. mB. (keM 31 gexemepn 2020 r. — 18 X311 1B), KOHTO ca ImpejicouHo moraceHH B M.01.2022 T.

HEYPEI[EHIITE callia B Kpasd Ha rogHHaTa HE ca o0esneuenn. He ca IIPETOCTABEHA HIIH ITIOIYUCHH T'apaHIHH 3a
B3€MaHH A HITH ITIAIMaHIs Ha CBBP3aHH JIHITA.

24. YcI0BHH 3a0bDKEHHAA

JpyXecTBOTO e cTpaHa (OTBeTHHK H HINell) IO CHAeOHH CIIOpOBe, CBBP3aHH C TBHPTOBCKH [ela.
PrKoBOACTBOTO Ha JIPYKecTBOTO, 3ae[JHO C FOPHINYECKH ChBETHHK € H3BBPLOUIO aHATH3 HA CHCTOSHHETO
10 chAeOHNTe CIIOPOBE H € IIPelleHHNIO, Ye He ca HaIIle CHINeCTBeHH PHCKOBe, KOHTO OHXa HalTOKHIH
TIpH3HABAHe HA ITPOBH3MH BBB (PHHAHCOBHSA OTUeT KBM 31 mekemepu 2021 rogmHa.
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25, CpOHTHA, HACTHIIHIIN CJIEeA JAaTaTa HAa 0TYeTa 3a (PHHAHCOBO ChCTOAHHE
Brnuanue na eoennun konguxm mescoy Pycua u Vkpaiina evpxy OeiiHocmma Ha OpyxHcecmeono

Crep cTpylBaHeTO Ha PYCKH BOEHHH CIJIH Ha TpaHHIaTa MekAy Pycmia n YikpaitHa B kpag Ha 2021 r,
KOH(INKTHT ce 3abI00UM 3HAUNTeTHO U PyCILd 3altouHa ITETHOMAITA0HA HHBAa3H A B YKpatiHa Ha 24 ¢eBpyapH
2022 r. l'omsama yacT OT MekAyHApOIHATa OOITHOCT OCHAN Pycnd 3a HelfHHTe JIeHiCTBHSA, OOBHHABAIKH A B
HapyIlllaBaHe HA MeKTyHAPOJHOTO IIPaBO H HAa VKPAaHHCKHS CYBepeHHTeT. MHOIO XBpKABH BBBEIOXA
HKOHOMIUECKH CAHKI[HH Cpelly PycHd, PyCKH (PH3HYECKH JIHI[A FIH KOMIIaHIH.

PBEKOBOJICTBOTO € AHANMH3MpPANIo BIILIHHETO HA BOEHHHAT KOH(IHKT IIO OTHOINEHHe Ha JefHOCTTa Ha
JpyXecTBOTO H He e HJeHTH(HIMpanTo oce3aeMH edeKTH WIH pHCKOoBe. He e Hammile NMpsKa 3aBHCHMOCT
MeJK Iy H3BBpIIBaHATA OT cTpaHa Ha JIpykeCTBOTO JefHOCT H BOEHHH A KOH(IIIKT.

26. Ogodpenne Ha (PHHAHCOBHSA OTUYET

TlNommimamar ¢uaaHcOB oT4eT KM 31 gekemepo 2021 r. (BKIIOUNTENHO CpaBHHTeTHATa HH(OPMAINLI) e
YIBBPZeHA 3a H3/faBaHe OT YIpaBuTeld Ha 27 foHm 2022 T.
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