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Letter to investors

Dear partners and investors,

The year 2021 marked a turning point for Ocean Credit's business. It's the year we matured, grev
highperforming management team, and laid the foundation forgrolah inthe years to come by investing
in our team, technology, and new product develagme

The new OC 3.0 core banking platform, which has absorbed investments worth 4 million lei, has enabl
us to offer our customers the fastest loan flow in thelvarking market and perhaps the most comfortable
lending experience. The time from loarphgation to disbursement can be as short-aswnutes, based on
machine learning algorithms and card2card money transfer technology.

The OC 3.0 platform haalsomade it much easier for us to verify the identity of our customers, by enrolling
with Facdook or by video call. These developments will be reflected in the future not only in increase
competitiveness, but also in a more efficient risk management system, ensuring sustainable portfolio
business growth.

Last but not least, last autumn, wamaged to launch a flagship product, which we have been planning for
several years and which we designed to differentiate ourselves in the market, but also to bring me
convenience to customers who use fast loans.

This is the Delfin line of credit, lauhed on October 1, which marks the beginning of a new phase for Ocear
Credit, in which we approach a much wider range of customers, including prime customers normally serv
by banks.

Designed to offer maximum flexibility but also customised cdefsendig onyour risk profile, Delfin has
become a healthy alternative for fast credit customdsredit card users who can ditch the plastic backing
and transfer their credit line to any debit card.

Starting in October, Ocean customers can use revolvingyrion&2 months, with no fees when the credit
line is not used and at costs starting at 20.2% per year for the best customers.
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All these developments would not have been possible without capital market financing. Last year, Oce
Credittookitsfirsts ep i nto the stock mar ket and | isted t
in November.

Our results, achievements athe difficulties we have encountered must be seen in the context of a difficult
year, still marked by pandemics and amstyprice increase.

But our plans remain just as ambitious for the years ahead, and 2022 has started with new launches that
help us achieve our goals.

The Delfin product has been listed in the Volt app, which is becoming an important distribution channel f
the credit line, given the app's 60,000+ users.

We are also confident that the team we have put together and all the planned initiatives wifi Briodume

of at least 5,000 active Dolphins and a total portfolio of 30 million lei in 2022.

Thank you for your trust and we invite you to stay close to us for new investment opportunities in the ne
future!

Radu Ciorba
Chairman of th&oard of Directors

Ocean Credit
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RETROSPECTIVE and OUTLOOK

The year 2021 represents an important milestone in the evolution of Ocean Credit IFN S.A. (the Compa
the Issuer, the Company, Ocean Credit). After a first stage of definition, consolidation and validation as
concept, business model, vision and magkesence, Ocean Credit inaugurates a new development cycle
that means rapid business scaling through accelerated growth of financing capacity, conquest of new ma
segments through diversification of the offer and sustained optimization of fully digdadiperational
processes.

The new business cadence was financially supported by the first round of bond issuance through wh
Ocean Credit attracted financing of U kcor8ettibleni | |
with a fixed annual agpon of 8.75% payable quarterly and a maturity of 5 years from the date of issus
(23.07.2021) were admitted to trading on the SBMB on 3 November 2021. The business outlook and
the characteristics of the financial instrument ensured, during the 5 nadriibisng, quotes permanently
above the nominal value.

Capital market financing represented a modulation of the financing strategy, generating multiplication
financing opportunities for scaling the business in the mediung time horizon. On Octobdy, 2021, the

new Delfin product is launched, opening access to more than 3,500 new customers to credit that maic
their profile and needs. For 2022, Ocean Credit's management is planning a new capital market financ
enabling even lower cost lending16,000 new customers

60%

valoare credite i
jumdr noi clienti

51%

umér anual credite

42,5%

ituri din microcreditare

Operational and financial results in 2021 confirm the traction of the businesaniiin@ number of loans
originated increased by 51%year-on-year, while the value of loans originated increased by 60% and
microcredit income increased by 42.5%.

The success of digital marketing tools, but also the network effect, is reflected in the increararimotée
of new Ocean customers from 2,736 in 2020 to 3,592 in 2021 (+31.3%)

On the other hand, threcurrence rate validaes the quality of Ocean's product, but also the alignment of
the business with the mission and values assumed by the company's management. Expressed annuall
recurrence rate has evolved from 52.6% in 2018 to 71.4% in 2020 and 74.5% in 2021 regpectivel

In terms of loan portfolio quality, the share of doubtful and-performing loans (loss) was 31.05% of the
gross loan portfolio as at 31.12.2021, 1.7 percentage points below the indicator calculated for 31.12.20
We also note that more than 90%loé value of extended loan contracts are honoured.
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Although revenues and activity have shown signifitaereases ithe reporting period, in terms of financial
performance, Ocean Credit marks a loss of 354,949 as at 31.12.2021, a result signififarght diom

that forecast by the listing memorandum. This result is primarily due to the delay in the launch of the Delf
product, which meant extending the testing and maturation period absolutely necessary for any prod
incorporating elements of maaok learning and artificial intelligence. For this reason, in the few months of
2021, the product's risk algorithm was in the phase of accumulating behavioural data, leading to the aver
loan ticket increasing under fixguice and limit conditions. Thesissues were subsequently adjusted by
adopting the riskbased variable pricing model. At the same time, product development egpessesd
initial estimates, impacting the financial result.

In 2021, OcealCredit IFN S.A. has set some important flagships for the development of the business, su
as:

C February 2021, launch of the OC 3.0 cordanking platform. After an investment of 4
million lei, the introduction of the OC 3.0 cebanking platform has reded the time for
Ocean customers to grant a loan to onl @inutes. OC 3.0 also brought a new option for
users who do not have a Facebook account, namely identity verification via video call in th
Zoom platform.

& June 2021, the award for the best digital lending product in the NFI spac&he
Future Banking award, called "The Best Digital Proposition in the-Blmk Financial
Institutions Market", crowned the Ocean Credit team's ongoing efforts to develep user
friendly and fast digital products, and the jury's decision was even based on the efficienc
and performance of the OC 3.0 platform.

C October 2021, launch of Delfin

On 1 October, the Ocean Credit team launched its new prothect
Delfin revolving creditine, which allowed customers to get up to 9,000
and instant access to money directly on the card. The product has prc
success from the very first months, with 2,000 such loans being grant
the end of 2021

ansare
Delfin

C Implementation of MyOcean version3.0 - facilitated the launch of the Delfin revolving
credit line, operational flow optimisatiorend training programmes for staff involved in
analysis and monitoring

Ocean Credit IFN S.A. enters the NBR Special Register, theclassification imposing
stricter and more complex reporting and a more rigorous supervisory framework, but raisin
the level of confidence and visibility in the sector.
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In 2022, the issuer's management is pursuing as core objectives with a major impact on business results
performance:

C Completion of the integration of the Delfin product into the Volt app, which will allow customers to
request, receive and manage tli&pean credits directly from the app

Completion of the automatic variable pricing system for the Delfin and Pinguin credit line
Completion of Ocean Credit IFN listing on IUVO pdepeer funding platform

Second bond issue of 2 million lei

c o000

Integration with the Banking Risk Centre

Ocean Credit IFN aims, by maintaining and optimizing the customer retention factors that have ensured s
high return rates, on the one hand, and, on the other hand, byrattcgl¢he pace of attracting new
customers through the continued implementation of the integrated product development and digi
marketing strategy, to increase the gross value of Ocean's loan portfolio from 10.1 million lei as
31.12.2021 to 33.6 mibin lei in 2022.

According to the income and expenditure budget approved by the Resolution of the Board of Directors
02.08.2021, the implementation of the development plan for 2022 will bring income from lending activitie
estimated at 16 million lemore than 100% more than in 2021, while the net result is expected to be positive
amounting to 1.3 million lei.

ANALYSIS OF THE COMPANY'S ACTIVITY

Established irR015by the company's current CEO and main shareholder, Mr. Radu Cb t |, Ocea
IFN has followed a precisely articulated strategy of organic, natural growth, in step with theitrairket
to shape: the consumer market for fully digitized-bank lending services.

Ocean Credit IFN is the first Fintech IFN to ryia 100% online lending experience and scoring
application to the Romanian ndrank lending market, aimed at increasing education and ensuring debt
(financial lending) balance for its customers and target market.

Designed and articulated by a team thyatergistically combines qualities, skills and multidisciplinary
expertise, Ocean Credit's vision and strategy are defined by dynamism, innovation, technology, but als
by its proximity to the weldefined and efficiently targeted target consumer, whickeives under
conditions of strict responsibility, prudence and risk control.

Ocean Credit products, presented friendly and simply in Ocean-+t®segyuin, Dolphin, Crabare sub

prime credit products that address temporary and acute financing nettds yafung, educated and
fintech-savvy segment of the population. The innovative character is given by the full automation of the
lending process, controlled by algorithms and machine learning and subject to continuous optimization
The business model is thiuvector, being, on the one hand, built on the ritiduct paradigm, multiple
leveraging and strategic partnerships and, on the other hand, fuelled and supported by the scoring platfor

6
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and the Volt instant funds transfer between cards fintech appticatith a strong leverage effect for both
lending activityandB2B related services.

Thus, the business model integrates, alongside corebandn lending services for the eligible end
consumer, smart, reéime digital marketing services for bankingiitution partners generating leads at
low acquisition costs. Through Volt, Ocean Credit will build a unique and reference "credit card
marketplace" for banking and ndwanking financial institutions.

Thebusiness model is being developed by broadenmgithe market currently targeted by the Pinguin
product (sukprime to neaprime) with the integration of the prime segment to which Ocean Credit IFN
will offer the new product, Delfin, a revolving credit solution with a maturity of 12 months and a credit
limit of up to 8,000 lei. The addressability level of Ocean Credit's offering will be intensively accelerated
by the launch of the Volt 2.0 instant funds transfer application which, through its digital maikeding
offering interdependencies with Ocearedit, will amplify Ocean's web traffic, leads, applicants and new
and repeat customers. On the other hand, through this application and the interference with its lendin
activity, Ocean Credit wants to develop a marketplace platform for the unsecuratheocsedit sector

in Romania.

In connection with its lending services, Ocean also offers

C access to free financial selssessment (scoring) and financial education services,

C reattime persorto-person funds transfer services (between bank loans issued by the same
different banks), and

C ease of monitoring and management of the loan pro@a#an's products are fully digitised and
constantly being improved.

Focused, from the beginning, on the interaction with the customer, who is mainly a mobile phone user, th
terminals still absorb more than 90% of the company's traffic.

The lending process relies dmancial educationresponsible consumption of die
servicesand, as a basic toalhe @Fico score accessitife real time to the customer
interested in the Ocean product.

The underwriting process and risk control system is driven by large
database processing by credit scoring engines built tanconisly optimize the cost o
credit through machine self learning technologies.

The customer is approached with a consuoestric, 100% online product
“t  that ensures the best digital user experience and customer satisfaction.

In the 6 years since iestiblishmentOcean Credit has built, in three development
phases marked by the three versions of the loan product-9Ditean 1.0, 2.0 and 3:0an innovative
microfinance business to individuals with a strong digital DNA and proven traction.
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Ocean 1.0 Ocean 2.0 Ocean 3.0

Descriere (2016) (2018) (2021)
L Valoarea creditului 250 - 1.500 lei 500 - 3.500 lei 500 — 8.000 lei
: DOW e 71,2%/2. T — 0'19%/“7 e ,m/ = =

Termene de rambursare 1luna 3 luni 3 luni — 12 luni (optiune

pentru credit de tip revolving)

- b”l'.;rata transferului (debursarii) 1 —4z|Ic .................... .i-r;stant ............ instant lmlnut

Durata procesului de ;;;;l;are ‘ ............ . ‘ ......... 1m|nut—
,,,,, l;;rata procest‘l;,i.a;.ana"zé ‘ = ' " = 1mmUt_

Rata de recurenta (% clienti) ‘/» ‘ ‘

Rata creditelor neperformante G ‘ ‘

Rata conversiei lead-urilor in noi - ‘ ‘

clienti

No mergers, divisions, acquisitions or other changes in the Company's assets and liabilities occurred du
the reporting period.

During the reporting period, there were no significant acquisitomsposals of assets. As at

31.12.2021 the value of intangible assets increased more than 21 times, from 24.1 thousand lei to 5]
thousand lei, following the completion of investments in the development of the Delfin product and th
Ocean Credibrand. In 2021, there were no sales or woits of property, plant and equipment. As at 31
December 2021, the value adjustment expenses on fixed assets amounted to 90.8 thousand lei.

Ocean Credit ended 2021 witlr@lume of nearly 16,000dans originated, up more than 51% from 2020
Of the total loans originated last year, approximately 26% (4,160) were disbursed to new customers, «
11,540 (74%) were loans to existing customers who haappked for Ocean Credit financing solutions.

The total value of loans granted in the reporting period (32,173.8 thousand lexceedediy 60% the
value of loans granted in 2020and the value of interest and commission income (7.7 million lei)
increased by 45.2% in the same perioddowever, given thexpenses for the development of the Delfin
product but also the delays with its launch, ieéresult for the financial year is negative, the company
recorded a loss of 355 thousand lei.

Netexpense®n provisions increased by 48%, from 885.8 thousand 2920 to 1,310.4 thousand lei as at
31.12.2021, on the back of the increase in the loan portfolio. At the same time, staff expenses increase
almost 100% compared to the reference period, as the new organisational structure allows for busir
scalirg in 2022.

Ocean'snarket share, calculated as the share of the value of the disbursed loan portfolio in total loan:
granted by NFIs in Romania, remains below 1% in 2021. However, in terms of competitive positio
according to performance criteria, Ocearedit ranks among the top in the NFI market in terms of the
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characteristics of its offer, according to the analysis made by the creditrapid.ro platfotine aindncial
information provider financialmarket.ro.

The Company'squidity level as at 31.12.221 is high compared to both the previous y@aithe minimum
benchmarks. The ratio of current assets to liabilities falling due within 1 year was almost 13, while the sal
indicator had a value of 2.08 as at 31.12.2020. The development is justifiedlbyehef cash on hand,
following the bond issue in July 2021 in the amount of EUR 1.84 million.

Product portfolio. Structure indicators. New and developing products.

Ocean Credit IFN S.A. operates a segine of business, i.e. the granting of miwans to eligible
individuals, as a nebank financial institution.

In the still emerging but highly competitive Romanian {amk lending market, Ocean is entering with

an innovative product offering thatdorporating technology, machine learning processes and automated
processing of large databases, addresses the target market with a 100% digital and customer satisfacti
oriented lending experience, under conditions of responsible consumption for treerustd controlled

risk for the NFI. OCEAN products are unsecured consumer loans delivered digitally through fintech and
instant transfer services.

All products are digital and undergo a continuous improvement process to offer customers convenienc
and nstant payment in real time. The company has sought to create and adapt products and services tt
form a complete and integrated offer of solutions for customer needs, characterized by flexibility but also
responsibility. The lending process involves gpihrough intuitive and simplified steps, so that in about

8 minutes, the credit applicant assessed as eligible can take possession of the amount for which t
qualifies, fully and transparently informed about all the credit conditions.

The Ocean Credit IF SA product range includes:

Product Annual Percentage Rate of Charge

Maturity Dobandt

(APR)

CRAB - .

. 199% (APR depends on loan maturity.
reimbursement 0,311 %l/day or 4,66 ( P . y
. . 15 days : The longer the maturity, the lower the
in a single % for product maturity
: APR)
instalment

0
Pinguin - credit 0.199%/day r , SRIBOIEIY depe_nds INLEEN
NN maturity. The longer the maturity, the lower
in 3 instalments 17.9%/90 days
the APR)
90 days

Up to 9,000 lei.

Through the VOLT app@CEAN can convert any customer's
debit/salary card into an OCEAN credit card, replenishing the
card and debiting it for reimbursement of used amounts will be
possible through the VOLT app.

DELFIN (from line of credit
October 2021) - 12 months
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For the reporting period, in thevenue structure by product type 96% of total revenue is still generated
by the Pengiun product, 3% by Delfin and 1% by Crab loans.

In terms of share in total value of loans granted, Delfin loans represent 13.5% while Pengiun holds t
dominant position with a share of almost 84.9%.

Ocean Credit launched itew Delfin product on October 1, 2021. It will allow loans of up to 8,000 lei
in revolving format, a line of credit over a-b2onth period. Thus, the company marks the third phase of
the development of the Ocean Credit IFN busi{@cean 3.0). This is highlighted by highly competitive
differentiators such as:

C Instant credit bureau scoring

C customised dashboard that uses and processes data from the customer's credit history (actual
or potential)

« offers of cusbmised credit
solutions

C reattime financial education
At the same time, for Ocean Credit IFN, this stage means:

C even lower costs per new customer,
€ higher retention rates

C lower incidence of credit risk
C more traffic

C higher profitability rates

Evaluation of financing activity

In 2021, the Issuer has diversified its financing strategy, using capital market financing, i.e. by issuing bor
followed by their admission to trading on the Multilateral Trading Systéministered by Bursa de Valori
BucureHi S.A. (BVB). The issue, with a nominal value of

approximately EUR 1.87 million, carries a fixed annual interest rate of 8.75% payable quarterly, with
maturity of 5 years.

Ocean Credit's management intends tepkihis source of financing active in the coming period, planning a
bond issue of 2 million lei with a maturity of 5 years in 2022.

In July 2021, the company fully repays the bank loan granted by TBI Bank under the contracted credit li
in the amount oR.5 million lei, other sources of financing of current activity remain the finance lease
contract for a car with a balance value of 57.4 thousand lei as of 31.12.2021 and the supplier credit. Paya
to suppliers at the end of the reporting period amauties22.1 thousand lei, of which 212 thousand lei

10
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represent outstanding invoices in relation to OC Global Limitedelated party through its capacity as a
shareholder of the Issuer with 99.67% of the share capital.

For the year 2022, Ocean Credit vaidiver the additional financing needs for business development through
bank credit (line of credit at TBI Bank) agll as through the partnership with the peer2peer financing
platform luvo, operational from May 2022.

Evaluation of sales activity

Ocean Credit's core market strategy is to attract-teng retention customers through the use dfanse
developed and fully automated RTM (instaneattime marketing) processes.

Messaging and communication tvitthe target customer presents is characterized by-léngh
customization and timeliness, and the mechanisms for tracking a lead/customer cover the full palette o
platforms, IPs, experiences.

The automated system also facilitates and tracks-seilisg, i.e. automatically directing a customer who

opts for one of the Ocean Credit IFN service categories (Volt transfer services, credit, financial education
etc.) to the other services in the package offered. In this respect, the Volt applicationng prde an
important source of leads and new customers, through important partnerships with Visa and Mastercarc
but also through the networking effect based on each customer's network of contacts.

SEO is an important component of Ocean Credit's digitaketing strategy, supported by educational
content. Traffic on both siteDcean Credit or Vokis also encouraged through buiitreferrals features
andtools such as micrmfluencers and bloggers.

The synergy between Ocean Credit IFN and Volb alsngs the advantage of boosting traffic to Ocean's
website attracted from marketplaces such as OLX, Fixers, Ocazii etc., the network effect but also attracting
gualified leads for lending products.

In summary, Ocean Credit's promotion and marketingiies focus on 4 areas:

through affiliates / micranfluencers / bloggers. They focus on a simple presentation

"PAID". Paid promotion campaigns designed and launched on social media, youtube or
PAID
(/ format, adapted to the Ocean Credit IFN brand identity.

information available and understandable to them, which is often not easily accessible.
Email marketing campaigns are also used, in full compliance with the Eurbpeative
on the circulation of personal data (GDPR).

L "PR". PR campaigns are focused on educating customers about finance, making financial

o "Growth Hacking is a promotion model that involves continuous generation of growth
=2 ideas from all employees and collaborators. These ideas are centralised in a dedicatec
application, filtered by a marketing manager and put into testing overadei spmt.

11
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As a result, growth actions involve organic generation of more traffic on the Ocean Credit IFN
website.

ei An approach tactic that encourages Ocean Credit IFN customers to send invitations to
use the services to their network of acquaintances. Laystomers become Ocean
Credit IFN "ambassadors".

An important dimension of the marketing strategy is the evaluation of the impact of the tools and campaic
initiated. The company's management also pays attention to evaluating the quality of the séeried
and consumer satisfaction of the Ocean Credit IFN product.

Ocean Credit customers are generally aged between 26 and 45, with men significantly outnumbering wor
(65% vs. 35%). Almost half of the clients have an average shdvyeen 2500 and 2800 lei, while the
average salary for the segment of clients with higher income levels reaches 4000 lei:

Main customer segments Ocean Credit S.A.

& &

Profile: educated and intellectually active person;Profile: middmanagement position, university
entrepreneur or professional; managerial posigoaduate; monthly income between 1,800 and

and subordinate team; monthly income betwegf,000 lei, average 4,100 lei 2,600 and 13,000
lei, average 3,900 lei

Pr%file: professional with higher education andProf*é: high school graduate, specialisation at
intellectual activity; monthly income between work, lower hierarchical level, physical or

1,300 and 6,500 lei, average 2,800 lei intellectual work, monthly income beeen 1,400
and 5,600 lei, average 2,480 lei.

Based on the FICO score, the distribution of Ocean Credit customers on 31.12.2021 was:
C Subprime (FICO score < 580)70%
C Nearprime (FICO score 580650)- 25%
C Premiums (FICO score > 650%%

12
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The Ddfin product, launched in October 2021, as veslthe partnership with the Volt app that accesses a

nearprime customer base and premiums of over 60% will lead to a more balanced distribution of custom
by risk score in 2022.

Ocean Credit's customer recurrence rate in 2021 was 74%, with more than 10,000 loans being extende
existing customers who have-applied for Ocean Credit financing solutions. Recurrence rate evolution
new customers / repeat customers

2021 78.5%

25.5%

2020 ._.'7 1.4%

28.6% :

2019 76.5%

23.5%

52.6%

2018 47.4%

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 70.0% 80.0% 90.0%

mmmmm Repetitivi o NOi - «eeveeee Linear (Repetitivi)

Competitive position

Ocean Credit IFN stands out from its competitors both through the specific features of its lending products
and theexceptional elements of the lending experience. At the Future Banking Gala in June 2021, basec
on the efficiency andgyformance of the OC 3.0 platform, Ocean Credit receivesaward for Best

Digital Lending Product in the NFI space "The Best Digital Proposition in the Nddank Financial
Institutions Market" thus crowns the Ocean Credit team's efforts to develofriasdly and fast digital
products.

From a market perspective, Ocean Credit also ranks among the top in the NFI market in terms of the
characteristics of its offer, according to the analysis made by the creditrapid.ro platfaime famahcial
informationprovider financialmarket.ro:

13
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Competitive position in the creditrapid.ro ranking:

Q Oceancred

OceanCred

c HoraCredit

1 CreditFix

ferratum
money

Ferratum

~Viva

CREOIT

VwvaCredic

“prime

4500 RON

DE LA 500 PANA LA

Adsuga recenzie

10.000 RON

DE LA 100 PANA LA
Adsuga recenzie

3000 RON

DE LA 100 PANA LA

Adauga recenzie
1400 RON
DE LA 200 PANA LA

Adauga recenzie

2000 RON

DE LA 100 PANA LA

Adsuga recenzie

20.000 RON

OF LA 500 PANA LA

Adsuga recenze

0,199% pe zi

DOBANDA

90 de zile

PERIOADA

instant

APROBARE IN MAXIM

0,199% pe zi

PRIMUL CREDIT

0,08% pe zi

DOBANDA

30 de minute Q% dobanda

APROBARE IN MAXIM PRIMUL CREDIT

hrica o Gt

1,2% pe zi 30 de minute 0% dobanda 92 de zile

DOBANDA APROBARE IN MAXIM PRIMUL CREDIT PERIOADA

6 luni

PERIOADA

1.29% pe zi

DOBANDA

0% dobanda

PRIMUL CREDIT

45 de zile

PERIOADA
wicaraT G

1,2% pe zi

DOBANDA

1 ore

APROBARE IN MAXIM

2 ore

APROBARE IN MAXIM

0% dobanda

PRIMUL CREDIT

12 luni

PERIOADA

Variabila

DOBANDA

48 de ore

APROBARE IN MAXIM

Variabila

PRIMUL CREDIT

48 saptamani

PERIDADA

30 de minute 0% dobanda

APROBARE IN MAXIM PRIMUL CREDIT

24 de luni

PERIOADA

1,19% pe zi

DOBANDA

Financial position in the classificatiovall-street.ro March 2021
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Cat de repede am obtinut oferta de credit?
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Competitive position in the financialmarket.ro ranking, composite score based on multiple criteria:
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2274

The Romanian FinTech market, although at an early stage of development, is characterized by dynami
amid the emergence of many local stgrs and the market penetration of multinational providers. In this
market, Ocean Credit stands out as one of th&t mfitable FinTech NFI companies offering consumer
loans, with a profit margin of 2.74% as of 31.12.2020, being ranked, in 2018, in the top 20 most success
Fintech companies by profitability. After a year that involved significant investment effdrtielays in
recording projected revenues with a negative impact on the result for the year, the Company's manager
expects to report significant profits again from 2022 onwards.

Ocean's competitive advantages derive from its FinTech profile, whiahesrs significant and sustainable
competitiveleadas Ocean Credit scales its business and gains market share.

Summed up, they are:
C Fully automated service of the lending process

C Roundtheclock service, including approval of credit applications and instant transfer of funds tc
the customer

C Extremely competitive interest rates (5.97% and 9.33% monthly, compared to competitors chargil
between 20% and 36% monthly), supporting tihatsgy of targeting the subprime banking market,
which includes bank customers looking for a comparphbte.

C Interaction with Ocean staff only occurs in exceptional situations when customers request assistar
creating personal comfort in going thréutpe assessment and credit granting process.

C Repayment of loans is also automatic, the customer only needs to ensure the availability of t
amount needed for repayment in his own current account.
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C The customer's creditworthiness is assessed basedcoreacalculated by a program configured to
incorporate machine learning and artificial intelligence. It filters credit applications based on botl
payment behaviour and creditworthiness calculations. The databases queried are those of the Cr
Bureau andANAF, as wellas biometric and social media data (Facebook), which the customer
allows direct and unambiguous access to;

C Ocean's Google rating is 4.5, based on 178 reviews

Ocean Credit IFN's client portfolio, which consists exclugivei individuals accessing microcredit, is
characterised by atomicity and therefore a low concentration rate.

Issues relating to the Issuer's staff

At the end of the reporting period, the company's human resource consisted of 9 employees witmatofessi
training corresponding to the requirements of the positions filled, 50% more than in 2020. Total personr
expenses amounted to 424.4 thousand lei, almost double the level reported in 2020 (218.2 thousand lei

The company's staff carries out its warithin the parameters defined by the integrated and complex system
defined by internal regulations, ensuring a professional, ethical behaviour in accordance with the values
organizational culture of OCEAN CREDIT. Human resources

policies and procedas establish the rights and duties of staff, employee records, benefits, working
conditions and professional conduct.

For Ocean Credit's human resource, there is no case forlengrepresentation. During the reporting
period, there were no conflidetween staff and management of the Company.

Impact of the activity on the environment

By its nature, the activity of Ocean Credit IFN S.A. has no direct impact on the environment. During tf
reporting period and at the date of the report, the comipaldyall the necessary permits for its operations.

Also, during 2021 there were no incidents/litigations, complaints, referrals or claims related to environmen
protection issues. There were also no cases ofcaopliance by the Company's customershwit
environmental protection rules that could lead to penalties and no nonperforming loans caused
environmental issues.

Research and development activity

In 2021, the Company did not incur any expenditure on research and development activities. In the spt
of new product or service development directions, research activity is also outsourced to the IT/Al/digit
marketing service provider.
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The issuer'sisk management activity

The risk profile represents the totality of risks to which the Company is exposed according to the ris
appetite assumed by the management structure in the demialong process and business strategy.

Based on the specific nature of a miteading company, the size and complexity of the business carried
out by the Company and its medium risk appetite, the Board of Directors has assumed a medium risk pros

In order to continuously assess the Comfsngk profile, criteria have been established to determine the
materiality thresholdndthe measures by which the Company aims to control the risks to which it is exposec

A risk is considered significant if its impact on the Company's assets ortrepusasignificant and/or the
probability of its occurrence is high. The Company has established the criteria and the quantitative (valt
threshold at which a risk is considered significant:

A The risk has a high probability and high impact;
A The risk las a low probability and a high impact;
A The risk has a high probability but a low impact;

For the risks identified, the Company determines the most appropriate methods for mitigating the impact
their occurrence and decreasing the likelihood of oecae of the events that cause them.

In the risk assessment process, the Company has established early warning indicators/limits at wt
immediate reporting to the Risk Management Committee is required.

The Company's exposure to risk is assessed foskajenerating factors, given that they are interdependent.

To managsesignificant risks (credit risk, market risk, operational risk and reputational risk), the Company
has established:

A authorisation procedures for operations subject to risk;

A risk exposure limits and systems for monitoring thaswell as levels of competence for approving
exposures;

A a system for reporting risk issues to the appropriate levels of management.
The identification and assessment of risks is carried out taking into account both internal factors such as
complexity of the organisational structure, the natie activitiescarried outthe quality of the staff and
their fluctuationandexternal factors such as economic conditions, changes in the legislative or competitiv
environment in the financial sector and technological progress.

The risk/return rat is defined accordintp the strategic objectives of the Company.

Credit risk is the most important risk to consider, in terms of the negative effects it can have. It can be defir
as the risk of loss associated with the counterpartyisdao comply with the terms and conditions of the
contract.
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Credit risk is an inherent risk, a typical risk for all financial institutions. It is directly related to the Company"
core business.

The credit exposure in respaiftloans to customers irepresented by the current amount of assets on
the balance sheet. In order to minimise risk, procedures are in place to screen clients prior to granting
loans and to monitor their ability to pay principal and interest over the life of the loan as8etling
exposure limits.

As at 31 December 2021 the loan portfolio, in terms of classification category, is structured as follows:

31.dec.20 % 31.dec.21 %
Standard 4745532  62.71% 6.454.814 61.97%
Under observation 154.108 2.04% 370.598 3.56%
Substandard 189.580 2.51% 356.684  3.42%
Indoielnic

123.217 1.63% 319.954 3.07%
Losing

2355237  31.12% 2.914.624 27.98%
Total

7.567.673 100%  10.416.674 100%

In the credit risk category, the institution has identified the following risk factors:

A Global credit risk (portfolio concentration risk)

A The risk of focusing the portfolio on clients

The institution assesses the exposure to this risk factor as irghifdue to the type of product offered by
the institution (microcredit for individuals). By limiting the maximum level of credit granted per client, even
for several members of the same family, the concentration may not be significant in relatioleveltbé

the institution's own funds.

A Risk arising from the size of the portfolio exposure to related parties
The institution's policy of not lending to related parties limits exposure to this risk factor to zero.

A Risk generated by the concentratiorihaf portfolio on types of financed objects

Given that the microcredits granted by the institution are granted without a specific use and the low limit
individual loans granted, the institution considers that it will obtain a high diversificatioe ofsthof the
loans granted; combined with the lack of guarantees, the natural exposure to this risk factor is assesse
insignificant.

A Risk generated by portfolio concentration on economic segments (by client occupation)
The institution considers th@rcept of microcredit to individuals as providing sufficient diversification.

A Overall portfolio quality risk
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This risk factor is the risk of financial destabilisation of the institution caused by deterioration of the loa
portfolio. The natural exposute this risk factor is usually significant. In order to limit the exposure to this
risk factor, the institution monitors the quality of the portfolio by monitoring the number of days overdue @
each borrower and gradually adopting recovery measures femnalhnumber of days overdue. Thus, the
residual exposure to this risk factor is assessed as insignificant.

A Oneoff credit risk (counterparty risk)

Given the type of collaterditee microcredit product offered by the institution, the exposure to this risk factor
is considered significant. The following lending and recovery policies applied by the institution are designe
to reduce exposure to thiskigactor:

1 Granting credit only to persons with an income deemed stable

1 Granting credit only to individuals with a bank account

1 Granting credit only to persons who have provided all the personal information requested and whc
National ID has beewalidated

1 Granting credit on the basis of a scoring that incorporates several characteristics of the types of cre
applicants accepted by the institution according to the eligibility criteria set out in the Credit Manual. Thi
set of characteristicad their weights in the scoring system is established on the basis of:

A Experience of the shareholders and management of the institution in the field ofcretitofor

individuals

A Regular analysis of the performance and stability of the institutiort®im

1 Execution of overdue amounts in the shortest number of days overdue

1 The recovery of the portfolio of ngmerforming loans whose recovery by automatic debiting failed at a
sufficiently early stage.

Market risk is the risk of losses or unrealised profits arising from market fluctuations in prices, interest rat
and exchange rates. Market risk with a significant impact on the institution's business is interest rate risk :
foreign exchange risk.

Int erest rate risk
Interest rate risk is defined as the risk that the Institution will incur losses and not achieve its expected pro
due to market fluctuationis interest rates.

The Company manages interest rate risk, taking into account the spagditives of this risk, by
calculating, monitoring and reporting on specific risk indicators, putting into practice operations that suppc
adequate risk management.

Liquidity risk
Liquidity risk is defined as the Company's risk of not meeting itseat and future payment obligations,

both plannedand unexpected, without materially affecting its elayday operations or overall financial
condition.
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The Company manages liquidity risk by monitoring cash and cash equivalents available to repay de
maintaining a reserve for credit facilities and achieving a symmetry between the maturity of assets and d
maturities.

The main objective related to liquidity risk is to ensure access to sufficient funds. The level of liquidity i
managed by monitoringnaturity mismatch limits.

The amount and structure of monetary assets and liabilities with a contractual maturity of up to 1 year a:
31 December 2021 and 31 December 2020 are shown in the following table, with the net position and
ratios betweensset and liability categories reflecting a comfortable level of liquidity:

Active/passive indicator 2020 2021
Current assets,of which 6.004.533 11.511.683
House and current accounts at banks 112.825 3.628.414
Claims on customers 5.126.700 7.273.093
Other claims 46.634 172.726

Prepaid expenditure and accrued income  700.660 437.450

Current liabilities, of which 3.110.635  893.554
Debts relating to credit institutions 1.531.462 33.241
Customerrelated debts 10.800 36.285

Other debts 1.073.747  667.975

Deferred income and accrued liabilities 503.626 156.053
Net position 4.721.770 8.415.784

Currency risk

Currency risk is defined as the risk that the Institution will incur losses or fail to achieve its estimated profi
due to market fluctuations foreign exchange rates. For Ocean Credit, currency risk arises almos
exclusively in relatia to the issuance of eudenominated bonds.

The Company manages foreign exchange risk, taking into account the specific objectives of this risk,
calculating, monitoring and reporting specific risk indicators, in particular the total foreign exchang
position, putting into practice operations teapport adequate risk management.
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Market risk management is done in a transparent and responsible way, through efficient trading in ordel
adjust investment imbalances and obtain medium andtemg gains from the optimal investment of the
resources attracted.

The internal rules aim to provide the institutional framework necessary to manage market risk in a prude
and responsible manner, in line with the Company's risk profilehaagpropriate assessment and reporting
to management.

Operational risks are the risk of incurring losses or not achieving expected profits as a result of inter
factors (e.g. internal fraud, control environment, organisation and functioning of internal systems,

including information technology, adequate staffing, etc.) or external factors (e.g. external fraud, economic
conditions, changes in the economic environment, technological developments, etc.).

Reporting and monitoring of operational risk is carried out on the basis of indicators wiagalarly
reviewed by the Risk Management Committee.

Given the importance the Company attaches to human capital, appropriate personnel risk management
considered in the management of operational risk.

It also considers the management of legal Hs& component of operational risk, arising from the
nonapplication or defective application of legal or contractual provisions, which adversely affects th
operations or situation of the Company.

Operational risk management is carried out in a prudent and responsible manner, in line with the Compal
risk profile, by:

A establishing an operational risk culture within the Company;

A establishing a sound control environment;

A adhering to internationdlest practices on operational risk. Existing policies and procedures
for:

A Constant training of staff (Internal rule for staff training)

A internal control (Internal Standard for Internal Control)

A immediate IT and technology recovery (Internal Businessti@aity Rule and Internal IT
Security

Rule) will be kept up to date in all cases requiring

such action.

The Company understands that certain categories of operational risk may lead to a reputational impac
the Company and, consequently, when theasin requires it, the assessment of reputational impact is
integrated into the operational risk assessment.
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Reputational risk is the risk of losses or failure to realise expected profits as a result of the public's lack
confidence in the integrity of the Company.

Reputational risk management is aimed at permanently ensuring a positive image, in linaliyithrre
the market, in front of customers, other banks and financial institutions in the system, shareholders, stat
institutions, supervisory and control institutions, and the media.

Romania's tax legislation contains detailed and dexnfules and has undergone various changes in recent
years. The interpretation of the text of the law and the practical implementation of the tax law procedur
may vary, and there is a risk that certain transactions, for example, may be interpretectigithy the tax
authorities than they have been interpreted by the Company.

In addition, the Government of Romania has a humber of agencies authorized to audit (control) compar
operating in Romania. These controls are similar to tax audits inathetries and may cover not only tax
issues, but also other legal and regulatory issues of interest to these agencies. The Company may con
to be subject to tax audits as new tax regulations are issued.

The process of valdgsk adjustment that has taken place in international financial markets in recent year
has affected their performance, including the finaAg#lking market in Romania, leading to increased
uncertainty about future economic developments.

The current uidity and credit crisis has led among other things to low and difficult access to capital marke
funds, low liquidity levels in the Romanian banking sector and high interbank lending rates. Significar
losses in the international financial market coutia the Company's ability to obtain new loans and
refinancing of existing facilities on terms similar to those applicable to previous transactions.

Identifying and evaluating investments impacted by an illiquid credit market, analyzing compliance wit|
loan agreements and other contractual obligations, assessing significant uncertainties, including uncertair
related to the Company's ability to continue as a going concern for a reasonable period of time, all in tt
raise other challenges.

The Compang debtors may also be affected by liquidity crunch situations that could affect their ability tc
service their current debts. Deterioration in the operating conditions of creditors and debtors could also aff
management's cash flow forecasting and immpant analysis of financial and ndinancial assets.To the
extent information is available, management has reflected revised estimates of future cash flows in
impairment policy.

Current concerns that deteriorating financial conditions may at astatgr contribute to a further decline in
confidence have prompted coordinated efforts by governments and central banks to take special measur
counteract growing risk aversion and restore normal market conditions.
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The Company's management is unable egiimate the events that could have an effect on the
financialbanking sector in Romania and, subsequently, what effect they could have on these financ
statements.

Management cannot reliably estimate the effects on the Company's financial stateswdtitg) reom
deteriorating financial market liquidity, impairment of financial assets influenced by illiquid market
conditions and high volatility of the national currency and financial markets. The Company's manageme
believes that it is taking all nec@sy measures to support the growth of the Company's business unde
current market conditions by preparing liquidity crisis management strategies and establishing measure
meet possible liquidity crises; constant monitoring of liquidity; forecastingculiquidity.

In termsof external trends and developments, the issuer's activity could be influenced by possible econor
crises or recessions stemming from the escalating conflict between Russia and Ukraine, sustained rate
inflation growth, as well as major labour market italp@es. However, given

the current competitive position and competitive differentiators, the growth potential for Ocean Credit is le
affected by macroeconomic developments.

In terms of the main directions of action to achieve Ocean Credit's strabgegptives, in 2022 these are:

C Completion of the integration of the Delfin product into the Volt application, following the
conclusion of the partnership dedicated to customer acquisitii@ncore objective for 2022, with a
strong projected impact on thesult indicators.

The first stage, the credit application initiation, has already been implemented, and in the second
guarterthe credit line management facility will be developed directly from the Volt application.

Volt customers will therefore be kgbto withdraw and repay money directly from the app, which
will significantly improve the credit experience. It will become 100% mobile, an addition to
Ocean's current credit management model via the web platform.

C Another development with already pog# effects on Ocean Credit's revenues is the introduction of
a variablepricing system (interest/fees) for the Delfin and Pinguin credit lidepending otthe
customer's risk profile.

According to the income and expenditure budget approved by théuRas@f the Board of Directors on
02.08.2021, the implementation of the development plan for 2022 will bring income from lending activitie
estimated at 16 million lei, more than 100% more than in 2021, while the net result is expected to be positi
amounting to 1.3 million lei.
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Tangible assets of the Issuer

Due to the nature of its activigndbusiness model, Ocean Credit IFN S.A. does not own tangible assets o
significant value. As at 31.12.2021, tangible assets included means of transppmesguiurniture, office
equipment and other assets with a book value of 120 thousand lei. Their degree of moral and physical v
and tear was 72.2%.

During the reporting period, there were no problematic issues relating to the ownership of the Issue
tangible assets

Market for securities issued by the Issuer

The bonds issued by Ocean Credit IFN S.A. on 23.07.2021 were admitted to trading on the SMTBVB or
November 2021.

The 18,668 registered corporate bonds, denominated in euro, with a nomimal/&WR 100 each,
subordinated, unsecured, roonvertible and with a maturity of 5 years from the date of issue, offer a fixed
annual coupon of 8.75% payable quarterly.

As at the date of the Report, the issuer has met all its coupon payment obligatahses not anticipate
any difficulties in the future in meeting the coupon payment schedslet out on the BVB website and in
the Listing Memorandum.

The profile of the business, of the management taagnofthe financial instrument have attractedings
above par throughout the trading period from the time the bonds were listed to the time of writing this repc

During the reporting period, the maximum quotation was 104% of par value on 5 November 2021, with
minimum level of 102.5% reached on 16 December 2021. The average quotation calculated for 2021 v
103.36%.

(= OCEAN CREDIT IFN, D, BVB~  (€103.2100

Volume (20) ~ 85

Dec 2022 3 Mar Apr 4 203
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In accordance with the provisions of the law and the Articles of Incorporation, the profit of the

Company is determined on the basis of the financial statements prepared in accordance with le
requirements and approved by the Annual Ordinary Generdlrided Shareholders. The General Meeting

of Shareholders is the statutory body that decides, by law, on the allocation of profits for a financial ye:
and shareholders are entitled to dividends from the profits determined in accordance with the law,
proportion to the shares held in the Company. In view of the accelerated development strategy envisage
the Company's management, it will propose, in the coming period, to keep profits in the Company as
complementary source for the necessary futurestments.

Management of the Issuer

According to the Articles of Incorporation and the NBR rules, the management of Ocean Credit IFN S.A.
is ensured by a Board of Directors composed of 3 members appointed by the General Meeting o
Shareholders of the Corapy.

During the reporting period, the members of the Management Board were:

Mr . R a d u Chairmam db the, Board of Directors, General Manager and Head of the NFI with full
powers, holds a double degree in Economics (Finance and Banking) and Adtiiaidteav, a post
graduate degree from Boumemouth University, UK, where he obtained an MBA (Master in Business and
Administration).

Mr . Radu Ciorbt is a successful entrepreneur a
hasestablishednd/or developed, as founder and sole administrator, 4 companies active in microfinance
and electronic payment systems and 1 company specialized in industrial construction:

o Nordik Capital SRL (founder and general manager), a microfinance services company to
individuals in Rep. Moldova in the period 200309, where the company ranked 5th out of 24 by
financial profitability, 7th by the amount of equity and bank loans and loans obtained, 8th and 9th
respectively by the portfolio of loans granted and the amofusissets

o Cirasico SRL, Bucharest. Under his leadership as sole administrator, the company's turnover
increased 8.6 times between 2010 and 2014, reaching almost 1 million euros.

0 ZEBRAPAY SRL, (sole administrator), supplier/operator of electronic payment terminals to
utility providers, merchants and public institutions including Orange, Vodafone, Cosmote, CFR
CLl Ltori et c.-2014, Zebtamay spguenovierandrealeh®282.1 thousand lei to
28,121 thousand lei, i.e. by 100 times, the number of paying customers on ZebraPay terminals
reached 400,000 and the amounts processed through them reached 96.4 million lei in just the firs
half of 2015.

o Since 2015, asReedfocusiDg om thd dynergistically interconnected microcredit and
e-transfer businessetting upand managing OCEAN CREDIT IFN S.A. and VOLT FINANCE
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S.A. In less than a year since its launch, Volt Finance has recorded almost 20,000 unique user
and evenues on a sustained growth trend with the launch of subscriptions in August 2020.

o In the period 2016 2020, the income from lending activity of Ocean Credit IFN S.A. increased
from 3,196.2 thousand lei to 5,310.8 thousand lei, and the annual grosso¥dbans granted
increased almost three times, from 7,172.6 thousand lei in 2016 to 20,227.1 thousand lei in 2020

It indirectly holds 99.6667% of the Company's share capital.

Mr Dan Augustin lonescu, nonexecutive director, Romanian citizen donedlin Bucharest, is an
economist. Between 1978 and 1990, he worked for Rom Control Data Bucharest, in the area of productio
and commercialization of computing technology. Between 1990 and 1997, Mr lonescu was General
Manager and Shareholder of KT COMPUTE&Rucharest. Between 1996 and 2000yasa shareholder

and member of the Boards of Directors of PC Net SA, Global Net SA, Advanced Network Technologies
SA; Export Import Bank of Romania (EXIM Bank).

From 20122015 he was CEO (General Manager) at Anineadidal Clinic, where he coordinated the entire
activity.

From 2015 to date, he is a shareholder in Ocean Credit IFN S.A. and Studioset Production SRL, provid
strategic advice in financial and promotional activities respectively.

It holds 0.3333% of th Company's share capital.

Mr Si mi on Qbnexeclhtite, director, Romanian citizen domiciled in Bucharest, is a successful
entrepreneur and administratétis professional experience dates back to 1991, and the type of activity is
tradeand real estate development. From 2010 to 2011, he was Galcbiector in construction at ICS
Restart Business SRL. As of 07.06.2021, Mr. Simion's mandate has ended.

Mr. Ruslan David, Executive Director of the Company as of 19.11.2021, Romanian citizen domiciled in
Bucharest, has contributed to the successeftthid stage of Ocean Credit's business development, in the
capacity of operational manager. A graduate in findbargking, Mr. David has more than 10 years of
experience in financial management.

During the reporting period, the Board of Directors meeast every 3 months, in accordance with the
legislative and statutory provisions in force.

The Executive Management of the Issuawas throughout 2021 represented by the General Manager, Mr.
Radu Ciorbt.

The term of office of the members of the BoafdDirectors ends on 19.11.2025, while the contract
concluded between the Company and the persons of the executive management is for an indefinite tern

At both senior managemeandexecutive management level, no agreements, arrangements or family link
with third parties have been identified to which any member is owed.
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Also, in the last 5 years, no person in the management of the Issuer has been involved in any litigatior
administrative proceedings relating to their work at the Issuer or concehaim@bility to perform their
duties at the Issuer.

During the reporting period, the total expenditure on management staff was 46.5 thousand lei.
Persons affiliated with the issuer

Ocean Credit IFN S.A. is one of the pillars of the business model designed and implemented by the mail
sharehol der , Mr . R antegrate§ alongsité Oceal ICiedit digial dnecrlocredit
institution,two other entities, with a systemic synergsffect:

C VOLT FINANCE S.A. , a company with registered office in Bucharest, Calea Floreasca no. 112,
et. 2, sector 1, CUI 35545523, registered with ONRC under number J40/1251/2016;

C FINTECH LAB SRL , a company with registered office in Chisinau, sec. DiNfomlae str. no. 1
establishedn 2017, CUI1017600012413, registration no. 41176283. In both companies, the main
shareholder of Ocean Credit IFN S.A. holds 99% of the share capital. Through the main
shareholder of Ocean Credit IFN S.A., the company &ffiliation with VOLT FINANCE S.A.

The shareholders of VOLT FINANCE S.A. are OC GLOBAL LIMITED, the majority shareholder of
Ocean Credit I FN S.A., holding 98.88% of the s
IFN S.A.andof Volt Finane S.A., holding 0.02% of the share capital, and Mr. Reuland James Michael,
an American citizen residing in the USA, holding 1.1% of the share capital of Volt Finance S.A..

Volt Finance S.A., whose main activity is classified under CAEN code 6499, "Oimencial
intermediation n.e.c.". ", was the vehicle through which the management of Ocean Credit IFN developec
the Volt application for instant money transfer between cards belonging or not to different banks, which,
in its view, has a complementary anchancing role in relation to the microcredit business of Ocean
Credit IFN S.A.

FINTECH LAB SRL brings together the team of IT experts that provides theAteittirastructure that
develops and optimizes digital solutions for online microcredit and fund

transfer services. FINTECH LAB SRL is 100% owned by OC Global Limited, the majority shareholder o
Ocean Credit IFN S.A.

Between FinTech Lab SRL and Ocean Credit IFN S.A. there are commercial relations generated by the
lease contract, by Ocean Credit IEMA., of the microcredit platform owned and developed by FinTech
Lab, the two companies functioning, operationally, as interdependent parts of the same business. There
an incipient commercial relationship between Volt Finance S.A. and Ocean CreditAEN&herated

by the crosselling effect, with Volt promoting Ocean Credit's products.

In the coming years Volt will become the main supplier of credit applications for Ocean Credit IFN. Th
management of the NFI expects the share of credit applicgieresated by Volt traffic to reach 30% in 3
years.
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Financial and accounting situation

This section and all information of a financial nature is based on the financial statements as at 31.12.2(
which have been audited. According to the report of the independent auditor CC Audit&Assurance Servic
SRL, "the individual financial statementstbe Company ... give a true and fair view of the financial position
of the Company as at 31.12.2021 as wasglbfits financial performance and cash flows for the financial year
ended on that date in accordance with the Accounting Act 82/1991 (...) QM@ No. 6/2015 (...), NBR
Regulation No. 5/2012 (...) and accounting policies".

The principal accounting policies applied in the preparation of these financial statements are set out in
Company's financial statements and have been applied corgiftemt| periods presented.

The financial statements are based on the company's accounting records, which are prepared on the ba
the following accounting principles and rules:

Business continuity principle

Principle of permanence of methods

The prudent person principle

Principle of independence of exercise

The principle of separate valuation of assets and liabilities

Intangibility principle

No compensation principle

Principle of economic over legal

0 Threshold of significance principle
All the operations carried out were based on legally drawn up documents and were correctly recorded.

v O O O O O O O O

The Company keeps and prepares its accounting records in accordance with Romanian law and Roma
Accounting Standardén Romanian currency ("RON"). The financial statements are presented in the
currency of the primary economic environment in which the entity operates (its functional currency). |
these financial statements, the results and financial position are expgreB@N, which is the Company's
functional currency and the presentation currency of these financial statements.
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The Profit and Loss Account has the following structure:

Ocean Credit

30

lei Lei
INDICATOR NAME 31.12.2020 31.12.2021 Variation
Interest receivable and similar income 3.288.570 4.529.800
Interest payable and similar charges 59.735 550.639
Commission income 2.022.272 3.183.416 +57.4%
Commission expenses 175.292 336.422 91.9%
Net profit or loss on financial operations -11.693 -61.809 428.6%
Other operating income 10.3159 54.292 426.3%
General administrative expenditure 2.410.120 3.855.976 +60%
- Staff expenditure, of which: 218.217 424.380 94.5%
- Salaries 213.415 413.865 93.9%
- Social security expenditure 4.802 9.315 94%

- Other administrative expenditure 2.191.903 3.431.596 56.6%
Other operating expenditure 1.578.739 1.916.368 21.4%
Adjustments to the value of intangible and

57.761 tangible 90.811 57.2%
fixed assets
Adjustments to the value of claims 1.231.283 2.825.043
Reversals of value adjustments on receivables  345.452 1.514.611
Result of current activity Profit 141.986 -354.949
Total income 5.666.609 9.282.119 63.8%
Total expenditure 5.524.623 9.637.068 74.4%
Gross result Profit 141.986 -354.949
Corporate income tax 14.399 -
Net result for the financial year- Profit 127.587 -354.949 -278%
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During the reporting period, the intensity and volume of activity accelerated so that, as of 31.12.2021, t
total number of loans granted was almost 14,000, 51% more than in the previous period and with a recurre
rate of 74%. Also, the amount of loagiantedexceededDL 32 million, reaching a level 60% above that
reported as of 31.12.2020.

In the same sense with the evolution of the activity, compared to 2020 the turnover increased by 45.
reaching 7.7 million lei. The interest and commission incangenerated by the 3 Products offered:

1. Crab- unsecured personal loan with a@fy term, APR 199.9%. From October 2021 the interest
rate for this product has been increased, so the APR is 447.63%.

2. Penguin- 90-day unsecured personal loan, APR 99.92%

3. Delfin - revolving credit line with 3 limits of 3000/6000/9000 lei, with a duration of 12 months,
whose available amount decreases as it is used and increases as the money is repaid, until the i
credit line is full.

In the revenue structure bydeluct type, 96% of total revenue is generated by the Penguin product, 3% b
the Delfin and only 1% by Crab loans.

In terms of the structure of expenditure, administrative expenditure increased by 52.5%, in line with the pz
and direction of business wEopment, with the largest percentagereasedeing recorded in the sub
categories promotion expenditure (+30.4%), audit and consultancy services expenditure (+114%) which &
incorporated part of the bond issue expenditure and other administratesedéxpe (+90%). It should be
noted that of the 1,560.7 thousand lei "other administrative expenditure", 657.3 thousand lei is al
assimilated to marketing investments.

The item "other operating expenses" consists of 83.5% of the rent paid by OcearicCtédi license to
use the customer acquisition and loan management platform from origination to collection (1,600 thouse
lei).

Net expenditure on provisions increased by 48%. This dynamic was generated by an increase in the |
portfolio and not bya decrease in its quality.

2020 2021

Adjustments to the value of claims 1,231,283 2,825,043

Reversals of value adjustments on 345452 |1,514.611

receivables
Net Provision 885,831 1,310,432
% increase 48%
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Staff costsincreasedby approximately 100%, and were the result of the policy of strengthening the
management, operational and marketing team. The current organisational structure will support signific:
growth in the client and loan portfolio in 2022.

Although revenues and activity have shown signifitaerieases ithe reporting period, in terms of financial
performance, Ocean Credit marks a loss of 354,949 as at 31.12.2021, a result significantly different fr
that forecast by the listing memoramaluT his result is primarily due to the delay in the launch of the Delfin
product, which meant extending the testing and maturation period absolutely necessary for any prod
incorporating elements of machine learning and artificial intelligence. Faietigsn, in the few months of
2021, the product's risk algorithm was in the phase of accumulating behavioural data, leading to the incre
of the average loan ticket under fixpdce and limit conditions. These issues were subsequently adjusted
by adoptig the riskbased variable pricing model. At the same time, product development expense
exceededhitial estimates, impacting the financial result.

The negative result in 2021 will be covered by future profits. According to the income and expenditul
budget approved by the Resolution of the Board of Directors on 02.08.2021, the implementation of tt
development plan for the year 2022 will bring income from lending activity estimated at 16 million lei, mor
than 100% more than in 2021, while the projectetdrasult will be positive, amounting to 1.3 million lei.

Following the preparation of the financial statements as of 31.12.2021, the structure of the Company's ast
liabilities and equity, expressed in RON, is as follows:

lei lei

ACTIV 31.12.2020 31.12.2021 variation
House and other values 6.678 8.984 35%
Claims on credit institutions 106.147 3.619.430 3310%
Claims on clients 5.126.700 7.282.495 42%
Intangible assets 24.074 515.557 2042%
Tangible fixed assets 153.347 119.939 -22%
Other assets 64.348 172.726 168%
Prepaid expenditure and accrued income 700.660 655.937 -6%

Total assets 6.181.954 12.375.068 100%
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DEBT AND EQUITY 31.|162|.2020 BIS.I12.2021
Debts relating to credit institutions 1.587.926 57.377 -96%
Customerrelated debts 10.800 36.285 236%
Other debts 1.363.747 667.975 -51%
Other accrued income and accrued liabilities 508.418 158,761 0%
Debt securities 0 9.098.556
Subscribed share capital 3.000.000 3.000.000 -
Retained earningsUncovered loss - 487.469 -367.281 -25%
Legal reserves 78.344 78.344 -
Profit sharing -7.099 - -
Result for the financial yearLoss 127.587 -354.949

Total debt and equity 6.181.954 12.375.068 100%

The structure of the company's liabilities shows the financing of the activity through the issuance of bonc
which also allowed a 96% reduction in debts to credit institutions through the closure of the credit lir
opened with TBI Bank and the settlemehtebts to shareholders.

STATEMENT OF CASH FLOWS - indirect method
for the financial year ending 31 December 2021

RON -
Indicator name Financial year
previous closed
Net result 127.587  -354.949

Components of net result not generating cash flows from operating activities
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Ocean Credit

tthe constitution or regularisation of deprecia

allowances and provisions 885.831] 541.488
+ depreciation charges 57.761 90.811
tother adjustments 47.062| 3.764.762
Sub-total (rd.01 to 06) 1.118.241 4.042.117

Changes in operating assets and liabilities after adjustments faasbroperating iten

*claims on credit institutions 146.286 -3.513.283

+claims on customers -2.506.723 -2.857.79¢

+claims attached -2.538.044 -2.446.652

tother operating assets 1.986.668 2.543.51(

+debts attached -204.971  -227.740

+other operating liabilities -704.391]  -388.359
Cash flows from operating activities -2.702.934 -2.848.20¢§
Cash flows frominvestingactivities

- cash payments for the purchase of land and fixed g

intangible assets and other letegm assets -140.066 -548.886

Cash flows from investing activities -140.066 -548.886
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STATEMENT OF CASH FLOWS - indirect method

for the financial year ending 31 December 2021 (continued)RON

Cash flows from financing activities

Ocean Credit

+ cash receipts from debt securities and subordinated debt

9.098.556
- other cash payments related to financing activities 419.028 -2.320.064
+ other cash receipts from financing activities 2.290.000 196.000
Cash flows from financingactivities 2 709.03 474 150
Cash at the beginning of the period 258.490 112.825
+Cash flow from operating activities -2.702.934 -2.848.208
+Cash flows from investing activities -140.066 -548.886
+Cash flows from financing activities 2.709.028 6.974.492
t+Effect of exchange rate change on cash -11.693 -61.809
Cash at end of period 112.825 3.628.414

OCEAN CREDIT IFN S.A.
Chairman of the Administrative Board

Radu Ciorbt
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MANAGEMENT STATEMENT

The undersigned Radu CIlI ORBIFI, as Chairman of th
S.A. with registered office iBucharestCal. Floreasca no. 112, sector 1, unique registration code 34353350
order number at the Trade Register Office J40/4381/20déxlare on my own responsibility, being aware
of the provisions of Article 326 of the New Penal Code on false statements, the following:

To the best of my knowledge, the accounting report has been prepared in accordance with applice
accounting standards and gives a true and fair view of the assets, liabilities, financial position, pro
and loss account of Ocean Credit IFN S.A.;

The Annual Report for the financial year 2021, submitted to the capital market opeBatsa de
Valori BucuréHti S.A. - as well as to the Financial Supervisory Authority, presents correctly and
completely the information about the issuetrafiablebondsunder thesymbol OCIFN26E.

RADU CIORBA
Chairman of the Board of Directors of OCEAN
CREDIT IFN S.A.
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OCEAN CREDIT IFN S.A.

STATEMENT OF FINANCIAL POSITION
31.12.2021

(all amountsare expressed iRON)

ASSETS Code Financial year
Note
position 2020 2021
A B 1 2
Cash in han@nd cash equivalent 010 3 6.678 8.984
Receivable®n credit insttutions 030 3 106.147| 3.619.430
. 033 3 106.147| 3.619.430
- atsight
- Other receivables 036
Receivablesn clients 040 3 5.126.700 7.282.495
Bondsand othefinancial instrumentsvith fixed income 050
- Issued by public bodies 053
- Issued byother issuers. from which: 056
- Personal Borsl 058
Shares and othéinancial instrumentsvith variable income| 060
Shares. from which: 070
- Sharestcredit institutions 075
Shares in the bound commercial companies. from which 080
- Sharewithin credit institutions 085
Intangible assets. from which: 090 5 24.074 515.557
- Set up/ Incorporation Expenses 093
- Commercial fund. to the extent that it has b
: i . 096
provided with onerous title
Tangible assets. fro which: 100 5 153.347 119.939
- Lands and constructions used for the purposg 105
developing own activities
Unpaid subscribed capital 110
Other assets 120 2 64.348 172.726
Expenses registered in advanced and accrued incomes| 130 2 700.660 655.937
Total assets 140 6.181.954 12.375.068




OCEAN CREDIT IFN S.A.

STATEMENT OF FINANCIAL POSITION
31.12.2021

(all amountsare expressed iRON)

LIABILITIES Code Financial year
Note
position 2020 2021
A B C 1 2
Debts regarding credit stitutions 300 1.587.926 57.377
- In sight 303
306 1.587.926 57.377
- On term
Debts regarding the clientele 310 10.800 36.285
- In sight 317 10.800 36.285
- On term 318
Debts constituted through titles 320 9.098.556
) debentures 323 9.098.556
- other titles 326
Other debts 330 3 1.363.747 667.975
Incomes registered in advance and accrued debts 340 508.418 158.761
Provisions. from which: 350
- . - I 353
- provisions for pensions and similar obligations
- 355
- provisions fortaxes
- 356
- other provisions
Subordinated debts 360
Subscribed share capital 370 6 3.000.000 3.000.000
Capital premiums 380
Reservations 390 7 78.344 78.344
, 392 78.344 78.344
- legal reservations
- statuary or contractual reserats 394
- other reservations 399
Reservations from revaluation 400
Own shares-| 410
Reported result
- Profit 423
- Loss 426 7 487.769 367.281




Financial exercise result

- Profit 433 127.587

- Loss 436 354.949
Profit division 440 7.099

Total liabilities and own capitals 450 6.181.954) 12.375.068
ELEMENTS OFF THE BALANCE Code Note Financial year

position 2020 2021
A B 1 2

Contingent debtdrom which 600 0 0

- acceptances and endorsements 603 0 0

- guarantees and pledgasisets 606 0 0
Commitmentsfrom which 610 0 621.224

- commitments related to the s¢ 0 0
transactionsvith redemption possibility 615

GENERAL MANAGER ACCOUNTANT

Radu Ciorba ACE CONT EXPERT SRL

Anton Elena



OCEAN CREDIT IFN S.A.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

31.12.2021

(all amountsare expressed iRON)

Indicator name Code Financial year
Note
position 2020 2021
Interests to receive and assimilated incanweg of
which: 010 9 3.288.570 4.529.800
- related to the debentures and other titles with fi
income 015
Interests to pay and assimédtExpenses 020 59.735 550.639
Incomes regarding the titles 030
- incomes fronsharesand other titles with variabl
income 033
- incomes from shares 035
- incomes from shares in the bound commer|
companies 037
Incomes from commissions 040 9 2.022.272 3.183.416
Expensesvith commissions 050 9 175.292 336.422
Net profit or loss from financial operations 060 9 -11.693 -61.809
Other incomes from exploitation 070 9 10.315 54.292
General administrativExperses 080 9 2.410.120 3.855.976
- Expensesvith the staff from which: 083 9 218.217 424.380
- Salaries 084 213.415 413.865
- Expenseswith the social insurancegrom
which: 085 4.802 9.315
- Expenseselated tohe pensions 086
- Other administrativexpenses 087 9 2.191.903 3.431.596
Corrections over the intangible and tangible as
value 090 5 57.761 90.811
Otherrunning / exjoitation Expenses 100 9 1.578.739 1.916.368
Corrections over # receivables valugrovisions for
contingent debts and commitments 110 8 1.231.283 2.825.043
Replays from corrections over the receivables va
provisions for contingent debts and commitments 120 8 345.452 1.514.611




Corrections over the transferabitles valuethat have
a financial asset characiéine shares and shares in {

bound commercial companies 130
Replays from corrections over the transferable ti
value that have a financial asset charactiee shares
and shares in the bousdmmercial companies 140
Result of the current activity
- Profit 153 141.986
- Loss 156 354.949
Extraordinary incomes 160
ExtraordinaryExpenses 170
Result of the extraordinary activity
- Profit 183
- Loss 186




OCEAN CREDIT IFN S.A.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

31.12.2021

(all amountsare expressed iRON)

Indicator name Code Financial year
Note
position 2020 2021

Total Incomes 190 5.666.609 9.282.119
Total Expenses 200 5.524.623 9.637.068
Gross result

- Profit 213 141.986

- Loss 216 354.949
Tax on profit 220 14.399
Other taxes that do not appear in the above elem 230
Net result of the financial exercise

- Profit 243 127.587

- Loss 246 354.949
GENERAL MANAGER ACCOUNTANT
Radu Ciorba ACE CONT EXPERT SRL

Anton Elena



OCEAN CREDIT IFN S.A.

CASH FLOW STATEMENT
31.122021

(all amountsare expressed iRON)

Indicator name Nr. Financial year
Note
rd. 2020 2021

Net result 01 127.587 -354.949
El ements of Net Result thsa
operational actitivities
+ Impairment chargéor credit losses 02 885.831 541.488
+ Depreciation and amortization of the fixed assets 03 57.761 90.811
N other adjustments to el en 04
+ a_djgstments to elements included in investvemt or finar 05
activities
* other adjustments 06 47.062 3.764.762
Sub-total (rd.01 la 06) 07 1.118.241 4.042.112
Changes in assets and liabilities related to operational activ
after adjustments to elements that dont generate cash
related to operatioal adivities
ttitluricarenuaucarct er de i mobi |l i z#&| 08
+ Receivables to credit institutions 09 146.286| -3.513.283
+ Receivables from customers 10 -2.506.723| -2.857.796
* Othe receivables 11 -2.538.044| -2.446.652
* other assets related to operational acésiti 12 1.986.668 2.543.510
+ Debits to credit institutions 13
+ Debts to customers 14
+ Other debts 15 -204.971 -227.740
* other debts related to operational activities 16 -704.391 -388.359
* cash payments representing corporatetine tax 17

Cash flows from operating activities

(rd.07 la 17) 18 -2.702.934| -2.848.208

Cash flows from investing activities
* cash payments for acquisition of subsidiaries or branches | 19
* cash receipts from salessafbsidiaries or branches 20




cash dividends received 21

cash payments for acquisitions of financial assets 22

cash reciept from sale of financial assets 23

cash received representing interest gain 24

cash payments for'quisiti.on of land, plant and equipment & o5

other fixed assets, intangible assets, long term assets -140.066 -548.886
gash receiveq from_ sale of land, plant and equipment and 26

fixed assets, intangible assets, long term assets

other castpayments related to investing activities 27

other cash received related to investing activities 28

Cash flow from investing activities

(rd.19 la 28) 29 -140.066 -548.886
Cash flows from financing activities

cash in relted to redemtion of debt securities 30 9.098.556
cash out related to redemtion of debt securities 31

proceeds from the issue of share capital 32

Acquisition of shares 33

Sale of shares 34

Dividends paid 35

Othea payments related to financing activities 36 419.028 -2.320.064
Other recepts retalted to financing activities 37 2.290.000 196.000
Cash flow from financing activities 38

(rd.30 la 37) 2.709.028 6.974.492
Cash and cash equivalents ahe beginning of the period 39 258.490 112.825
* Net cash flow from operating activities (rd.18) 40 -2.702.934 | -2.848.208
* Net cash flow from investing activities (rd.29) 41 -140.066 -548.886
* Net cash flow from financing activities (rd.38) 42 2.709.028 6.974.492
+ Exchange rate adjustments 43 -11.693 -61.809
Cash and cash equivalents at the end of the period

(rd.39 1a 43) 44 112.825 3.628.414




OCEAN CREDIT IFN S.A.

STATEMENT OF CHANGES IN EQUITY

31.12.2021

(all amountsare expressed iRON)

Element of the own capital

Note

Balance on
January 1%

2021

Increases

Decreases

Total,
from
which

Through
transfer

Total, from
which

Through
transfer

Balance
on
December
31$t

2021

0

2

3

7

Subscribed capital

3.000.000

3.000.000

Capital premiums

Legal reserves

78.344

78.344

Statuary or contractual reserveg

Revaluation reservations

Own shareg-)

Other reservations

Reported result

Undistributed profit

Uncovered loss

487.769

120.488

367281

Reported result from the
accounting errors correction

Balance m hand

Balance due

Reported result representing t
surplus made from revaluatig
reservations

Reported result from passing
the application of the Accountin
regulations according to th
European directives

Balance in hand

Balance due

Financial exercise result

Profit

127.587

0

127.587

0

Loss

354.949

354.949




OCEAN CREDIT IFN S.A.

STATEMENT OF CHANGES IN EQUITY

31.12.2020

(all amountsare expressed iRON)

Increases Decreases Balance
Balance on
on
. January
Element of the own capital | Note 1t Total, Through | Total, from | Through Decen:ber
3 15
2020 varr?imh transfer which transfer 3
¢ 2020
0 1 2 3 4 5 6 7
Subscribed capital 3.000.000 0 3.000.000
Capital premiums
Legal reserves 71.245 7.099 0 0 78.344
Statuary or contractual reserve
Revaluation reservations
Own shares-
Other reservations
Reported result
Undistributed profit 765.066 765.066 0
Uncovered loss 1.841.432 1.353.663 487.769
Reported result from the
accounting errors correction
Balance in hand
Balance due
Reported result representing tl
surplus made from revaluatic
reservations
Reported result from passing
the  application of  the
Accounting regulations
according to the Europea
direcives
Balance in hand
Balance due
Financial exercise result
Profit 659.841 127.587 659.841 127.587
Loss




INTRODUCTION

OCEANCREDI T I FN SA (hereinafter AThe Companyo) was

equity company, being established according to the provisions of Law no. 31/1990, as well as of the
Ordinance no. 28/2006 regarding the regulation of some finaaruifiscal measures.

OCEAN CREDIT IFN SA is registered with the Bucharest Commerce Registry under the number J40 /
4381/2015, having as main activity the granting of consumer credits, microcredit, CAEN CODE 6492,
and secondary activity 649®ther finartial intermediation.

It is registered at D.G.F.PBucharest under the number 34353350 and in the records of the National
Bank of Romania in the General Register under the numbePA&31-110300 / 28.08.2015, having
its headquarters in Bucharest, 112e@#&loreasca Street, Sector 1.

On December 31, 2021, the composition of the Board of Directors was as follows:

A Mr Ciorba Radu, Romanian citizen, President of the Board of Directors
A Mr David Ruslan, Romanian citizen, member of the Board of Directors
A Mr. lonescu Dan Augustin, Romanian citizen, member of the Board of Directors

The company is a Romanian legal person and is authorized by the National Bank of Romania to carry out
lending activities for individuals.

The scope of activity of the Compangrsists in the granting of consumer loans.

The Company does not have subsidiaaie®fDecember 31, 2021.



1. PRINCIPLES, POLICIES AND ACCOUNTING METHODS

a) The conclusion and presentation of the financial situations

The financial situations are elabora@ztading to the accounting accrual. In this way, the effects of the
transactions and of other events are recognized when the transactions and the events are produced (and not
when the cash or its equivalent is cashed or paid) and are registered irothdragcegisters and reported

in the financial situations of the related periods.

The financial situations have been concluded according to:

1) The Order of the National Bank of Romania no.
of the accounting Rpilaions according to the European directives applicable to the credit
institutions, the notbanking financial institutions and the deposits guarantee Fund in the banking

system with the ulterior modifications and amendments;
2) Accounting Law no. 82/1991 i the ulterior modifications and amendments;

3) Other legal regulations issued by the Ministry of Public Finance and National Bank of Romania,

regarding the elaboration and conclusion of the financial situations.

The Company makes the accounting registnatio Romanian Lei according to the Accounting Regulations

and to the reports issued by the National Bank of Romania and the Ministry of Public Finance.

The operating currency of the financial situationR@N. All numbers are presented in Romanian Leu,
rounced to 1 Leu.

b) Significant accounting principles
Principle of the activity continuity

The financial situations are elaborated according to the principle of the activity continuity. The Company
does not have the intention and neither the need to éitgod reduce in significant way its activity; if such
intention or need existed, it might be necessary for the financial situations to be concluded on a different

evaluation basis and in this case, it will be presented the information regarding thasised b

Principle of the methods permanence

This implies the continuity of the application of the same rules regarding the evaluation, registration in the
accountancy and presentation of the patrimony elements and results, ensuring the comparabdityfin tim

the accounting information.
Principle of caution

The value of the patrimony elements has been determined based on the principle of caution. It has been

taken into account the following aspects:



a) it has been taken into account only the profitegezed until the conclusion date of the financial

exercise;

b) it has been taken into account all predictable obligations and potential losses that appeared during the
concluded financial exercise or during a previous exercise, even if such obligatilmsses appeared
between the date of the exercise conclusion and the date of the balance conclusion;

c) it has been taken into account all value adjustments owed to the depreciations.
Principle of the exercise independence

It has been taken into accouwitincomes anagxpensegorresponding to the financial exercise for which
the report is being made, without being taken into account the date of the amounts cashing or of the payments

making.
The principle of the separate evaluation of the asset and lipbelements

In order to establish the total value corresponding to a balance position, it has been separately determined

the value related to each individual element of assets or liabilities.
Principle of intangibility

The opening balance for each fic#l exercise corresponds to the conclusion balance of the previous
financial exercise, except for the cases provided by the BNR Order no. 27/2011.

Principle of the norcompensation

The values of the elements that represent have not been compensatbe véthes of the element that
represent liabilities, respectively the incomes with the expenses, except for the compensations between the

assets and liabilities accepted by the legal provisions.
Principle of the economic prevalence over the juridical

The nformation presented in the financial situations reflects the economic reality of the events and

transactions, not only their legal form.
The principle of the significance threshold

The elements that have a significant value have been distinctignpsbsn the financial situations. The
elements with nosignificant values that have the same nature or similar functions have been cumulated,

not being necessary their separate presentation.
c) Estimations use

For those elements whose value is unsurethatmust be included in the financial situations, in the
accountancy, must be done the best estimations. For this purpose, it has been revised the values of the

patrimony elements in order to reflect the events ulterior to the conclusion date of thafimearcise, the



circumstances changes or the acquiring of new information, anytime those values are significant. Where

there is the case, the effect of these modifications has been included in the same balance position.

The events that have appeard@rahe balance date and have given additional information regarding the
estimations made by the management on the balance date lead to the adjustment of the patrimony elements
in order to reflect the additional information.

Adj ust ment s dpoxiatioh he assetds d

The financial assets are being analyzed on the conclusion date of each balance if there is some objective
clue according to which an asset can be depreciated. If any such clue exists, the Company must estimate the

recovery value of the assesing the best estimations as well as the regulations in force.
d) Policies and accounting methods
The conversion of the amounts expressed in foreign exchange

The transactions in foreign excharaye registered at the rate of exchange published by thenslEBiank
of Romania valid on the transaction datke rate differences that result from the transactions concluded in
foreign exchange are included as incomes or expenses on the transactions conclusion date, using the rate of

exchange from the respectigay.

The loss or profit from the exchange resulting from the conversion of the monetary assets and liabilities is

reflected in the profit and loss account of the current year.

The monetary assets and liabilities registered in foreign exchange aresedprdsi at the rate from the
account balance conclusion day, except for the assets in foreign exchange registered as financial assets that

are converted to lei at the rate of exchange in force on their purchase date.

The rates of exchange of the maimefign currencies at the end of the financial exercise have been:

THE CURRENCY December 312020 December 312021
Euro (EUR) 1:RON 4,8694 1:RON 4,9481
Dollar (USD) 1:RON 3,9660 1:RON 4,3707

Incomes and Expenses from interests

Incomes and epengs from interests are recognized in the profit and loss account, according to the
principles of the commitment accountancy. The incomes from interests are generated based on the rates due

and are recognized in the profit and loss account.

The commissinsthat are integral part of the effective rate of the interest of a financial instrument represents

a compensation for how would be the evaluation of the financial situation of the debtor and of other similar



agreements, the negotiation of the finananstrument clauses, the elaboration and processing of the
documents as well as the conclusion of the transaction in case of credits granting; commitment commissions

received for granting a credit, when there is probable granting a credit and othereasimoilats.
Incomes and Expenses from commissions

Incomes from commissions include the incomes related to the services granted to third parties and the

expenses with commissions include the expenses related to the services provided by third parties.

The reognition of the incomes or expenses from commissions depends on their economic nature. In this

way, according to the economic nature, the commissions are classified in three categories:
Financial instruments
i) Classifications

The financial instruments avedfor transaction are those purchased or produced mainly for the purpose of
generating profit on short term. This category includes the transaction titles and the instruments derived that

are not being used in risk cover operations.

The credits and rebables are underived financial assets with fixed or determined payments, that are not
rated on an active market, other than those that the Coniptanyglsto immediately or in a close period

sell, those that the Company after the initial recognition assifinancial assets owned for trading, those

that the Company after the initial recognition assigns as owned for selling or those that the owner may not

substantially recover all initial investment from other reason than the credit depreciation.
The aedits and receivables include the loans and advances granted to the clients.

The investments owned until due date represent those financial assets with fixed or determined payments

and the fixed due that the Company has the firm intention and possibKiégp until due date.

In the conditions in which the Company proceeds to selling or reclassifying of significant values of
investments titles during the current financial exercise or during two previous financial exercisasbis
classify any fimncil assets as investment title (contamination rule). This interdiction does not apply in the

situation in which the respective sell or reclassification:

1 Is so close to the due of the financial assets (for example, witthEsthree months before the
dug so that the modifications of the interest rate on the market could not have a significant effect

over the just value of the financial assets;

9 Takes place after it has been recovered in substantial way the value of the main financial assets,

throughseqenced payments or through anticipated reimbursements or;
1 Is attributed to an isolated event, is not repetitive and cannot be anticipated in reasonable way.

In case of transfer from the category of placement titles in the category of investmentshatlest,



accounting value of the respective titles on the transfer dates becomes the new purchase cost/price of these.

The transfers from the category of placement titles in the transaction titles are not allowed.

The financial assets available for sedlize those financial assets that are not loans and receivables produced

by the Company, financial assets owned for transaction or investments owned until due.
i) Recognition

The company recognizes the credits and advances granted to the clients, theekbmindd and the loans

on the date when they have been transferred to the Company.
iii) Evaluation

The financial instruments are initially evaluated on expenses. After the initial recognition, the financial
assets owned for transaction are evaluated gushealue. The financial assets available for selling are

evaluated on the balance date at the smallest value from the market and purchase value.

All non-tradable financial liabilities, credits granted, receivables and financial assets owned untd due a
recognized at amortized expenses. The amortized expenses is calculated using the method of effective

interest in case of the credits granted.

All profits and losses from the modification of the financial instruments value owned for transaction and the
loses from the modification of the financial assets value available for selling are recognized in the profit

and loss account.
iv) Principles of the just value measurement

Through just value it is understood the amount for which the asset might be chafrgedvdll between

the parties, in a transaction with objective determined price.

The just value of the financial instruments is based on a price rating on an active market at the balance date,
without deducing the transaction expenses. In case thacefsce rating, the just value of the financial
instruments is estimated using models in order to establish the prices of an option or the analysis of the

updated cash flows.
V) Derecognizing

The financial assets are derecognized when the Company losset @fothe contractual rights regarding
the respective asset. The Company losses this control in case it makes the rights over the benefits specified

in the agreement, the rights expire, or the Company gives up these rights.

The financial assets thatealeing sold are derecognized on the discount date. The financial debts are
derecognized when the obligations specified in the agreement has been downloaded, has been cancelled or

has expired.

The transferred assets based on a selling agreement throiatlvehCompany reserves the possibility to



resume or redeem the ceded, for the payment of an established price, on an established date or term, are

derecognized.
Cash and cash equivalents

For the conclusion of the cash flows situation, the cash arch#hassimilated elements includes balances
that have initial due under 90 days including: the cash and the balances of the current bank accounts, as well

as deposits at banks and other equivalents of cash.
Petty Cash and the availabilities at central ks

Petty Cash and the availabilities at banks include the effective cash from the cash desks of the work points

and head office of the Company.
Receivables over the credit institutions

The receivables over the credit institutions include all receivatdesesult from bank transactions owned
by the Company over the credit institutions, inclusively the balances of the current bank accounts and

deposits made in banks.

These are registered at the nominal value, except for the credit specific provisisa af registration of

some possible losses from the depreciation of these receivables.
Receivables over the clientele

Receivables over the clientele include all asset elements that represent receivables over the clients, others

than the credit institions.

The credits over the clientele are classified as credits and receivables. These credits are recognized in the
moment in which the money get in the debtords pos
existent balance, except the diterisk specific provision determined as the difference between the

accounting value and the estimated recovery value of the credit.
Debts and other loaned funds

The debts and other loaned funds ar ed cdlOd heirf idedt &:
according to the issuer, if it is a credit institution or not. These represent contractual commitments that have

as result the obligation of the Company to issue cash in order to satisfy the contractual obligation. After the
initial evduation, the debts and other loaned funds are evaluated after the amexpestsesising the

linear method.
Tangible assets

The tangible assets are registered on purchase expenses, except for the cumulated amortization and

depreciation losses.

The anortization is calculated through the linear method on the period of life estimated for each element



from the assets category. The life durations of the used fixed means are established according to the
Government Decision 2139/2004 for the approval ofdhtdogue regarding the normal classification and
durations of functioning of the fixed means correlated with their useful life duration.

The amortizations durations of the fixed means used on categories are the following:

Construction works 2

IT equipnent 3

Other equipment 3-4
4

Transport means

The purchase cost includes the buying price, theracovery taxes, transport expenses and other

accessories expenses necessary for putting in functioning state or entering in the control of resgmctive as

The maintenance and reparations of the assets are passed on expenses when they appear, and the
improvements made are capitalized. The improvements are capitalized if they extend the life duration of the
asset or if they significantly increase the geing capacity of some economic benefits by this one. The

running assets are not subdued to the amortization until the moment of putting into use.

The profit and losses at the removal from use of the tangible assets is determined through the reporting at

theaccounting net value and are considered at the determination of the operational profit.
Intangible assets

The intangible assets are registered on purchase expenses, except for the cumulated amortization and losses

from depreciation.

The intangibleassés include software and licences. The ulterior expenses made with intangible assets after
its buying or finalizing it is usually registered in the expenses accounts when they are made. The ulterior
expenses shall increase the cost of the intangibktsaghen there is probable that these expenses shall

allow the asset to generate future economic benefits over the performance initially provided and can be

credible evaluated.

The amortization is recognized in the profit and loss account through the fivéhod on the period of
estimated life duration for each element from the category of intangible assets. The estimated life durations

for the intangible assets are of 3 years.
Associated entities

The associated entities are those where the Company awnfluence, without it being a subsidiary or

exist an association agreement in participation of the investor.

The parties in special relations with the Company



The parties in special relations with the Company include:

1 The companies that control t®mpany directly or indirectly through one or more intermediaries, are

controlled by this or together with the Company, are under joint control,

1 Companies in which the institution have a significant influence, and these are not subsidiaries of it and

neitherassociationn participations;

1 Those physical persons that directly or indirectly own a share from the voting right of the Company,

fact that gives them a significant influence over it, as well as the close family members to any such persons;

 Thosepeonsf rom t he Companyés management that have th
and control the institutionbdbs activities, directl
of the institution. In order to establish the parsincluded in this category there are being taken into

account, with priority, their role and responsibilities in the institution and not necessarily assigning the

position occupied by these;

i Other companies in which an above described person owng)ydmendirectly, a substantial rating

in the voting rights or the companies over whom such a person may exercise a significant influence;
Adjustments for the assets depreciations

The financial assets aamalysedn the conclusion date of each balaritthere existed any objective clue

according to which an asset may be depreciated, the Company estimates the recovery value of the asset.

An adjustment for depreciation is registered in the situation in which the accounting value of the assets

surpassets recovery value. The adjustment for depreciation is recognized in the profit and loss account.

The adjustment for the depreciation can be retaken if it has been done a change in the existent conditions at
the moment of the recovery value determinati®eiaking an adjustment for depreciation can be done only
so that the net value of the asset does not surpass its historical accounting net value, considering the

depreciation and without taking into account the adjustment.
i) Credits granted to the clients

The credits are presented in balance at the level of the existent balance, except for the adjustments for
depreciation determined through the multiplication of the credits exposures, adjusted according to the
guarantees expressed at their just value, thigradjustment percentages for depreciation related to each

category of credits classification as they are presented below.

The Company uses in prudential purposes the BNR Regulation no. 5/2012 and the Order 4/2012, with the
ulterior modifications and aemdnents as legal basis for the classification, constitution and use of the

adjustments for depreciation of credit risk.

According to this regulation, the exposures from credits/placements are classified and adjusted in the



following categories:

Provision coefficients for
credits (others than those Provision coefficients for credits
. . registered in currency or registered in currency a indexed
Classification ) )
. indexed at the rate of a at the rate of a currency, granted | Debt service
categories .
currency, granted to the to the physical persons exposed tq
physical persons exposed to th the currency risk
currency risk)
Standard 0 0,07 07 15 days
In observation 0,05 0,08 167 30 days
Substandard 0,2 0,23 3171 60 days
Doubtful / .
Arguable 0,5 0,53 617 90 dayw
Loss 1 1 Min 91 days

The adjustment for depreciation is calculated through the application of the-rabatiened percentages

over the credit balance and the attached receivable.

The Company registers adjustment for depreciation whenigiefermation that indicate possible losses.
The Company uses adjustments for depreciation related to credits when there is fulfilled one of the following
conditions:

1 There have been exhausted the legal possibilities of recovery or it has been fulfilled ttetioresc
term or

1 There have been transferred the contractual rights related to the credit.

The adjustment for the depreciation of the receivables over the clientele is registered in the profit and loss
account and is deduced from the corresponding asset®ry from the balance.

i) Tangible and intangible assets

The adjustment for the diminution of the tangible and/or intangible value is made according to the intention
of the Company to keep the asset for the purpose of use-arsedn the exploitatioactivity or according

to the market price. If the Compaintendsto use the asset in the exploitation activity, the adjustment for

the diminution of the assets value is calculated through comparing the recovery value through use with
accounting net valudf the Company does nittendto use the assets in the exploitation activity, the
adjustment for the diminution of the assets value is calculated through comparing the net value achievable

through selling with the accounting net value.

If the reasonshiatled to the constitution of the adjustment for depreciation cease to exist in some measure,



then that adjustment for depreciation shall be correspondently retaken on the incomes. In the event the
depreciation is superior to the constituted adjustmenddareciation, it shall be constituted an additional
adjustment for depreciation.

Pensions and other benefits pdstetirement

The Company in the nor mal devel opment of the acti
funds for its employees,fpen s i on s , health and unemployment insur

are included in the state pensions system.

The Company recognizes based on the principle of commitment accounting, the expenses generated by the
compensations of the labour agremttermination when there is a policy in this way or when there is a
restructuration plan in the law conditions. The Company does not develop any other retirement plan and

thus has no other obligation regarding the pensions.
Corporate Tax (Tax on prof)

The Company registers the tax on profit established according to the accounting Regulations and of report

issued by thé\ational Bank of Romaniand the Ministry of Public Finances.
The tax on profit related to the exercise includes the current tax.

The airrent tax is the payable tax related to the period, determined based on the percentages applied on the
balance date and of all adjustments related to the previous period.

The used rate of the tax on profit is of 16% applicable to the profits mdderamni adés territory.
Provisions for litigations

The Company establishes provisions for litigations for covering the possible losses that may be registered
following the litigations where it acts as defendant/ responsible civil party, with a claim yainedey.

OnDecember32 019 t here are no claims or estimations of

management, for which it would be necessary establishing a provision.
Assets and contingent debts
Contingent assets

A contingent asset & potential asset that appears following some events previous to the balance date and
whose existence shall be confirmed through the apparition eappearition of one or more unsure future

events that cannot be wholly under the control of thelbarkirg financial institution.

The contingent assets are not recognized in the financial situations, because they are not certain, and their

recognition could determine the recognition of an event that may not be fulfilled.

In case an income making is certaime telated asset is not a contingent asset and it is recognized in the

balance. The contingent assets are continuously evaluated in order to ensure the corresponding reflection in



the financial situation of the modifications that appear. If the enteriagmdmic benefits becomes certain,
the assets and the corresponding income shall be recognized in the financial situations related to the period
when the modifications appeared.

Contingent debts
A contingent debt is:

a) A potential obligation, appeared imlving some past events previous to the balance date and whose
existence shall be confirmed only by those that are not totally under the control of -thenhkory

financial institution;
or

b) A current obligation appeared following some past events pretaahs balance date, but which

is not recognized because:

9 It is not certain there would be necessary resources that include economic benefits for the

clearance of this debt; or
1 The value of the debt cannot be evaluated credible enough.

The contingent debtae not recognized in thizalancethese being presented in the elements outside the

balance.

In the situation in which the Company has an obligation joint with other parties, the part assumed by the

other parties is presented as a contingent debt.

Theconingent debts are continuously evaluated in order to determine if it has become probable an exiting
of resources that include economic benefits. If it becomes probable the fact that it mdicdmsarya

resource exiting that includes economic bendfit an element considered previously

contingent debt, it is recognized a provision in the financial situations related to the period when the
modification appeared, except the cases where there has not been made any credible estimation and thus it

shallexist a debt that cannot be recognized but will be present as contingent debt.
Financial yearresult

The profit or loss is cumulatively established from the beginning of the financial exercise as the difference

between its incomes and expenses.

The prdit remained after the division for the legal reservation constitution, is taken at the beginning of the
next financial exercise in the account AReported

according to the shareholders general inget

The registered loss is to be covered from the profits of the previous years, the remained uncovered patrt is

carried forward (the next years).



2. INFORMATION REGARDING SOME BALANCE POSITIONS
2.1 0ther assets

The amounts presented under the itédthe assets, are mainly the following:

- miscellaneous debtors in the amount of 127,743 lei, of which Volt Finance SA owes the amount of 71,665
lei and CC Global Limited owes the amount of 29,447 lei.

- the company has to recover from the Health Insgaipuse of Bucharest Municipality, medical leave in
the amount of 9,926 lei, as well as profit tax from the State Budget in the amount of 35,057 lei.

Other assets 31.dec.20 31.dec.21
(lei) (lei)
Different debitors| 26.470 127.743
Outstanding @ims 27.952 0
Profit tax recoverable 0 35.057
Other assets 9.690 9.926
Total other assets, gros 64.348 172.726
. _ 0 0
Provisions for various debtor|
Total other assets, ne 64.348 172.726

2.2 REVENUE AND EXPENSES IN ADVANCE

Income ad prepayments are mainly the result of interest on outstanding and unpaid loans, interest

on loans not repaid on maturity, and interest onpenfiorming loans at maturity.

31.dec.20 3l.dec.21
Income recorded in advanc (lei) (lei)
Income in advare ofcalculated interest
and badly maturec 492.948 0
Total debt, of which: 8.178 1.1r7
- debts attached to other loar 0 0
- Deposited from credit institution 0 0
- Depreciated from shareholdel 8.178 1177
Expenses to pa 0 0
Income in advance structural funt 7.292 4.792
Total 508.418 5.969




31.dec.20 31.dec.21
Expenses registered in advan (lei) (lei)
Receivables attached on cred 116.599 94.341
Outstanding and doubtful interest rates oarsto 2.538.044 2.446.652
customers
Income to Receiv 492.948 0
Expenses registered in advan 8.699 279.461
Total prepaid expenses and incomes ,gr( 3.156.290 2.820.454
a o _ 2.455.630 2.293.173
Specific provisions for attached receivab
Speific commissions for commissiol 0 0
Total prepaid expenses and engaged revenue, 700.660 527.281
3.Cash and other values / Receivables on credit institutions
3.1 The Company owns a cash desk; does not have any available funds atithalMBank of
Romania.
31.dec.20 31.dec.21
(lei) (lei)
Cash register 6.678 8.984
Current bank accounts with credit institutio 106.147 3.619.430
112.825 3.628.414

Cash and cash equivalents at the epdriod



3.2Receivableson clients

Receivables from customers are derived from consumer credit loans to individuals

31.dec.20 3l.dec.21

(lei) (lei)
Current loans to notbank customers 4.792.385 6.591.727
Overdue and doubtful credit 2.796.782 3.855.236
Claims on customers, e 7.589.167 10.446.963
Specific risk provisions -2.462.467 -3.164.468
Total 5.126.700 7.282.495

3.3 DEBT ON CREDIT INSTITUTIONS

In July 2020, the Company contracted a bank loan from TBI Bank of the credit line type to finance the
current adivity, amounting to 1,500,000 lei. The loan was granted for a period of 12 months calculated
from the Contra@ startdate. The annual interest rate is composed of the Reference Rate to which is
added the bank's margin of 11.30%.

In 2021, the crdt line from TBI Bank was supplemented with the amount of 1,000,000 lei and
extended for a period of 12 months, the balance of the loan becoming 2,500,000 lei. In July 2021, the
Company decide® repay in full amounthe loan.

The company has an ongoifigancial leasing contract with Impulseasing IFN SA, having as object
avehicle, witha duration of 36 months. The entry value of the good without VAT is 25,194 Ewgo.
book value at 31.12.202principal 11,595.69 euros.

The debt situation regardinige aedit institutions as of 31.12.2021 is presented as follows:

31.dec.20 3l.dec.21

(lei) (lei)

Debts to credit institution: 1.500.000 0

- - - 87.926 57.377
Financial leasing

Total 1.587.926 57.377




3.4 OTHER DEBTS

The amounts presented in thamte Other liabilities, represent mainly amounts due to suppliers

amounting to 522,133 lei. Of this value, the amount of 212,026 lei represents invoices not received

from OG Global Limited presented in note 11.

Other liabilities 31.dec.20 31.dec.21
(lei) (lei)
Loans from shareholder 619.000 0
Other loans 0 0
Suppliers 459.111 522.133
Payroll and fees dus 36.702 60.234
Amounts being clarifiec 8.371 14.687
Other taxes due on VA 240.563 70.921
Total other liabilities 1.363.747 667.975

In April 2021 Ocean Credit IFN SA has signed an loan agrementétholding compan®C

Global Limitedwith a total amount 0f.96.000 lei.During the year2021 ,the Company has

reimbursed the loan intal, the principal balance &t.12.202%zero lei

On December 312020, the situation of loans waas follows:

Currency Contracted
Loans from shareholders amount
OC GLOBAL LIMITED RON 400.000
OC GLOBAL LIMITED RON 170.000
OC GLOBAL LIMITED RON 120.000

Total

Balance in Final
RON maturity
329.000 09.09.221
170.000 11.02.2022
120.000 27.02.2022

619.000




4. INFORMATION REGARDING THE PORTFOLIO OF TITLES

4.11n July2021Ocean Credit IFN SA has issu28f.668registered Bonds, dernegidized, unsecured
subordonate, nonconvertibilein sharesdenominatein eurowith a par value ofL00 eurabond with

a maturity of 5 years from issw@ad with a possibility of early redemption starting with the 3rd,year
with a fixed interest rat of 8,75% pe year, payable quaterly in a total nominal value af.866.800
euro.

Type of securities: Registered, dematerialized, unsecured, subordinatedcarmvertible bonds
denominated in euro;

Number of bonds: 18,668, with the possibility of supphening the issue up to 30,000 bonds
Nominal value: 100 euro / bond

Offer price: 98.5 euro / bond

Annual Coupon Rate:8.75%, fixed

Coupon payment:quarterly.

The Coupon Period will run from the Issue Date. The coupon (Interest) is calculated bingeper
actual number of days that have passed from a coupon period to a number of 365 days representing a
year. Maturity Date: 5 years from the Issue Date.

In November 2021, the bonds were listed on the Bucharest Stock Exchange.

4.2 The Company does rtoown its own shares on 31 December 2021.



5. FIXED ASSETS

Statement of fixed assets at 31 December 2(

INTANGIBLE ASSETS
Other intangible asset
Advances anc

intangibles in progress

TOTAL
INTANGIBLE ASSETS
TANGIBLE ASSETS
Arrangements Construction
Technological equipmer
(machinery, plant and equipme
For work)
Devices and installations ¢

measurement, control an
adjustment

Means of transpor

Tangible and intangible assets

Code

90

100

Balance

Ol.ian

2021

2

187.255

4.707

64.914

24.200

126.800

141.367

Increases

535.377

729

18.215

Gross value

Transfers

o

Decreass

total

5.436

o
I~
w
o)

o

Depreciations (amortization and provisions)

Balance Balance Depreciation Decreases Balance

31l.dec 0l.ian during 31.dec
2021 2021 the exercise 2021
5 6 7 8 9
722.632 167.888 39.187 0 207.075
0 0 0 0 0
122.632 167.888 39.187 0 207.075
64.914 64.914 0 0 64.914
24.200 19.355 0 0 19.355
145.015 117.718 30.377 0 148.095
141.367 26.619 21.246 0 47.86



5. Tangible and intangible assets (CONTINUATION

Gross value Depreciations (amortization and provisions)

Balance Increases Transfers Decreases Balance Balance Depreciaion Decreases Balance

Code Ol.ian 31.dec Ol.ian during or 31l.dec
2021 2021 2021 the exercise 2021
retaking
1 2 3 4 5 6 7 8 9

Furniture, office equipmen
protective equipmen

of human and material value

and other tangible asse 55.670 0 0 0 55.670 30.998 0 30.998
Advances and tangible asse

In progress 0 0 0 0 0 0 0 0

Totd Tangible Asset 412.951 18.215 0 0 431.166 259.604 51.623 0 311.227

Total Assets  x 604.913 554.321 0 5436 1.153.798  427.492 90.810 0 518.302




Statement of fixed assets at 31 December 2!

Gross value Depreciations (amortization and provisions)
Balance Increase Transfer Decreass Balance Balance Depreciatio Decreases Balance
s s n
Code Ol.ian total 31.dec Ol.ian during 31.dec
2020 2020 2020 the exercise 2020
1 2 3 4 5 6 7 8 9

INTANGIBLE ASSETS

Other intangible asset 90 186.912 343 0 0 187.255 136.176 31.712 0 167.888
Advances anc

intangibles in progres: 0 4.707 0 0 4.707 0 0 0 0
TOTAL

INTANGIBLE ASSETS 186.912 5.050 0 0 191.262 136.176 31.712 0 167.888

TANGIBLE ASSETS| 100

Arrangements Constructior| 64.914 0 0 0 64.914 64.914 0 0 64.914
Technobgical equipmeni
(machinery, plant and equipme

For work) 24.200 0 0 0 24.200 19.355 0 0 19.355
Devices and installations ¢

measurement, control and adjustme 114.182 12618 0 0 126.800 99.319 18.399 0 117.718

Means of transpor 18.969 122.398 0 0 141.367 18.969 7.650 0 26.619



5. Tangible and intangible assets (CONTINUATION

Furniture, office equipmen
protective equipmen

of human and material value
and other tangible asse
Advances andahgide assets

In progress

Total Tangible Asset

Total Assets

Code

<

Gross value Depreciations (amortization and provisions)
Balance Increases Transfers Decreases Balance Balance Depreciation Decreases Balance
Ol.ian 31.dec Ol.ian during or 31l.dec
2020 2020 2020 the exercise 2020
retaking
2 3 4 5 6 7 8 9
55.670 0 0 0 55.670 30.998 0 30.998
0
0 0 0 0 0 0 0 0
277.935 135.016 0 0 412951 233.555 26.049 0 259.604

464.847 140.066 0 0 604913 369.731 57.761 0 427.492



6. EQUITY
The legal reserve amounting 78.344lei is constituted by the allocation of maximum 5% of the gross
profit before taxation until the reserve equals 20% of the subscribed andippstidre capital

31.dec.20 31.dec.21

(lei) (lei)
Legal reserves 78.344 78.344
Reported resuk Profit / (loss) -487.769 -367.281
The result of the financial yearProfit 127.587 -354.949
Distribution of profit 0 0
Other reservations 0 0
Total -281.838 -643.886

The share capital of Ocean Credit IFN S.A. consists of 3,000,000 shares issued and paid in full at face
value of RON 1 each. Each share represents a vote.

31 december 2021

Number The nominal
Percentage
of held value ofthe
shares shares held
OC Global Limited]  2.990.000 99.67% 2.990.000
lonescu Dan Augustil 10.000 0.33% 10.000
Total 3.000.000 100% 3.000.000
31 december 2020
Number of Percentage The nominal
shares held value of the
shares leld
OC Global Limited 2.990.000 99.67% 2.990.000
lonescu Dan Augustil 10.000 0.33% 10.000
Total 3.000.000 100% 3.000.000




7. PROFIT DISTRIBUTION
At December 31, 281, the Company recorded a loss of RON 354.949 .

According to the law no. 31/1990, with subsequent modifications and completions, profit companies are
obliged to set up legal reserves, by distributing from the gross profits a quota of 5%, until the level of at
least 20% of the subscribed share capital ishredand spilled. The legal reserve on 31 December 2020

is in the amount of 78.344 lei.

The net accounting loss registered at the end of,202364.949 leiwill be proposed for approval at the
Annual Shareholders Meetinghe loss registered at 31.12240stall be covered by future years profits.

Profit distribution 31.dec.20 31.dec.21

(lei) (lei)
Net Profit / Loss 127.587 -354.949

Legal reserve 78.344 0

Other unallocated reserves / pro 0 0

8. Adjustments for Impairment losses

Foecific provisions for loans 31.dec.20 3l.dec.21

(lei) (lei)

Balance at the beginning of the peri 1.999.461 2.462.467
Expenditure on provision 636.757 1.192.301

Income from provision -173.751 -490.300
Balance at the end of the ped 2.462.467 3.164.468




9 INFORMATION REGARDING SOME POSITIONS FROM THE PROFIT AND LOSS ACCOUNT

9.1 Interests to receive and assimilated incomes

31.dec.20 31.dec.21
(lei) (lei)
Interests on current bank accour 0 31
Credits granted tohte cientele 3.288.570 4.529..768
Total Interest Income 3.288.570 4.529.799
9.2 Interests to pay and assimilated expenses
31.dec.20 31.dec.21
(lei) (lei)
Borrowings from banks and financial institutiol 59.735 194.361
Bond loans 0 356.278
Total Interest Expenses 59.735 550.639
9.3 Commissions incomes
31.dec.20 31l.dec.21
(lei) (lei)
Operations with clientele 2.022.272 2.965.109
Total commissions income 2.022.272 2.965.109
9.4 Commissions expenses
31.dec.? 3ldec.21
(lei) (lei)
Operations with credit institution 175.292 216.935
Operations with Clients 0 94.081
Bond issue commissic 0 25.406
Total expenses with commissior 175.292 336.422




9.5 Net profit or loss on financial operations

31.dec.20 31l.dec.21
(lei) (lei)
Profit / (loss) on revaluation of asse
and foreign currency liabilities -11.693 -61.809
Net profit on financial operation -11. -61.809
9.6 Other opemting income
31.dec.20 31.dec.21
(lei) (lei)
Various income from structural func 208 2.500
Other incomes 10.107 51.792
Total other operating income 10.315 54.292
9.7 Administrative expenses
31.dec.20 31.dec.21
(lei) (lei)
Research 140.066 0
Telecommunications, data processing and courier sen 48.862 100.799
Advertising and protoco 545.376 710.916
Traveling 18.929 97.405
Materials and inventory item 37.935 34.203
Utilities, maintenance and repair (buittys,cars, 29.890 16.240
systems
Audit and other consultancy servic 190.601 402.887
Insurance premium 3.307 7.217
Lawyers, executors, court fe 72.359 209.221
IT software 230.700 229.720
Expenses with collaborator 53.725 62.261
Other adminigtative expense 820.153 1.560.657
Total other administrative expenditure 2.191.903 3.341.596




The company paid in 2021 the amount of 34.500 lei to financial auditors and the amount of 368.387

lei for consultancy services in the financial field.

Expendtiures with marketing consulting services in 2021 amounté8ad295ei.

9.8 Other operating expenses

31.dec.20 3l.dec.21

(lei) (lei)

Other taxes and local budget tax 251.710 176.585

Interest on other borrowed loar 108.860 29.330

Rert 103.356 105.239
License rents 1.114.813 1.600.139

Fines 0 5.075
Total other operating expense 1.578.739 1.916.368

9.9Expenses with provisions

31.dec.20 3l1l.dec.21

(lei) (lei)
Provisions on loans 636.757 1.192.301

Provisionson interests 594.526 817.739

Provisions for commission 0 1.944
Off-balance sheet 0 813.059

receivables
Total expenses with provision 1.231.283 2.825.043
9.10 Reversal provisions

31.dec.D 31dec.21

(lei) (lei)
Provisions on loans 173.751 490.300
Provisions on interest 171.701 980.196
Receivables from effalance sheet receivable¢ 0 44.115
Total income from provisions 345.452 1.514.611




10. INFORMATION AB OUT EMPLOYEES AND MEMBERS OF THE
ADMINISTRATIVE, MANAGEMENT AND SUPERVISORY BODIES
Staff costs
31.dec.20 31.dec.21
(lei) (lei)
Salary costs 213.415 413.865
Expenditure on social protection and social protection, 0 0
of which:
- expanditure on pensions 0 0
- other contributions to social protectia 4.802 9.315
Total staff costs 218.217 424.380

On December 31, 2021 the amount of 413.865 lei (2020: 213.415 lei) represents the expense
with the gross salaries, including the sbt¢axes, related to the staff employed during the

financial year.

31.dec.20 31.dec.21
Number of employees at the end of the exercise, ¢ 6 9
which:
- number of employees in the front office compartm 0 0
- number of emplyeesn back office compartmen 6 9
Average number of employees, out of wt 4 6
- Leadership 1 1
- direct productive staf 3 5
Expenditure on management staff
31.dec.20 31.dec.21
(lei) (lei)
Salary costs 28.200 45.507
Other wage osts 0 0
Expenditure on social protection and social protection, 635 1.024
of which:
- expenditure on pensior 0 0
Total expenditure on management sta 28.835 46.531




The board member, Radu Ciorba, was paid in the financial year 2024 guitss amount of 45.507
lei (2020: 28.200 lei).

During202lmcas h advance payment s wes,Rldehavalstensditled ¢ o mp
down, cash balance &1 Decembr2021amounts t®.353 lei.

No credits were granted to the members of thardbd directors, management and supervision in
2021.

11. AMOUNTS DUE /TO RECEIVE FROM AFFILIATES

The nature of the relationship with related parties with which the Company had significant
transactions or with balances as at 31 December 2021 is detailed belo

The following transactions were carried out with the shareholders of the Company: OC Global
Limited, persons in the managent of the Company: Ciorba Radand with affiliated
companies Annra Organisation SRwith 50% ownership by Mr.Ciorba Raduand Volt
Finance & with 98% ownership byOC Global Limited.

31.dec.20 3l.dec.21
(lei) (lei)
Assets
Credits granted to the members of the management ¢ 0 0
company
- 71.665
Advanced amount¥/olt Finance SA
29.447
Advanced amount©C Global Limited
Other debit balancesadvance for settlemer 6.374 6.353
Total assets 6.374 107.465
31.dec.20 3l.dec.21
Loan Liabilities 619.000 0
Interests on loan: 8.178 1.177
Incoming invoice®©C Global Limited 212.026
Total liabilities 27.178 213203




31.dec.20 3l.dec.21
(lei) (lei)
Expenses
Expenses with interest on loa 108.860 29.330
0 143.258
Interest expense on bonllenra Organisations
Expenses with various servic 299.000 23.000
: . 1.114.581 1.594.509
Licensing costs
Total expenss 1522.441 1.790.097

Based on the service lincese agreement signed in 2020 for the use of the software
solutions MyOcean (called Platform), the Company registered in the year 2021 licensing
expenses in amount ©f594.509 lei (2020: 1.114.581 lei).

During the yeaR021 the Company successfully developed and released a new inovation
credit product, called revolving credit line Dolphin, that includes elements of a credit line
combined with specific traditional micro finance produtcs.

In order toimpliment the projectthe Company had signed an software development
agreement throught the holding Comp&® Global Limitedthat amounte80.000 eur without
VAT.

12. INFORMATION ABOUT GEOGRAPHICAL MARKETS

The company operates only on the territoryRomania.

13. CONTINGENT LIABILITIES AND COMMITMENTS

The Company has no contingent liabilities and commitments.



14. OTHER INFORMATIONS

14.1 Information on profits tax

31.dec.20 31.dec.21
(lei) (lei)
Profit / Loss before tay 141.986 -354.949
Items deductible legal reserve 7.099 0
Tax depreciation 54.611 78.211
Non-deductible expense 76.892 166.934
Taxable profit 157.258 -266.226
Tax loss carried over from the previouse -48.513 0
Taxable profit after loss / tax los 108.745 -266.226
The final profit tax, according to the profit tax statem 14.399 0
Annual profit 127.587 -354.949

14.2RISK MANAGEMENT

The main risks ssocated with the activities of the Ndranking Financial Institutions are of financial and
operational nature resulting from the development of crediting activities. The most important financial
risks to which it is exposed the Company are the creslt e currency risk, the interest risk, the
liquidation risk, the risk related to taxes, the operational risk, the reputation risk, the business environment.

a) Credit risks

The company is exposed to the credit risk that is the risk of losses remistranonfulfilment of the
estimated profits, following the nemlfilment by the counterparty of the contractual obligations.

The source of the credit risk is the receivables of the Company. The due date of the debts is closely
monitored, and the amotmowed after the term surpassing are followed promptly. The Company
continuously monitors the service of the client
specific provisions of credit risk.

Following the receivables is made internally ttwe ®llection department. For those nparforming
credits for which the actions of the collection department have not given results there are developed
actions by the legal department.

As at 31 December 2021, the loan portfolio, in terms of the dieas®ih category, is structured as
follows:



31.dec.20 % 31.dec.21 %

Standard| 4.745.532 62.71% 6.454.814 61.97%

In observation 154.108 2.04% 370.598  3.56%

Substandarc 189.580 2.51% 356.684  3.42%

Doubtful 123.217 1.63% 319954 3.07%

Loss| 2.355.237 31.12% 2.914.624 27.98%

Total 7.567.673 100% 10.416.674 100%

b) Currency risk

The company is not exposed to currency risk because it does not have significant transactions in
foreign currencies.

c) Interest rate risk

The company faces the risk of interest due to exposure to unfavorable fluctuations in market interest.
Changing interest rates on the market directly influences the income and expense of-aastable
assets and liabilities, as well as thd kedue of fixed interest bearing assets.

d) Liquidity risk

The main sources of risk are the lack of correlation between the maturity of assets and the maturity
of interestbearing liabilities, as well as the evolution of the interest rate for inteeasng assets

and liabilities.

The Company's strategy in managing liquidity risk is to equalize the duration of assets with liabilities

for all maturity, considering that changes in the value of assets must be correlated with changes in the
value of the obfjatians.

The Company's approach is to ensure, as much as possible, sufficient liquidity to meet its obligations
when it becomes due so that there is no significant loss.

The value and structure of monetary assets and liabilities at December 31, 202amtda1,
2020, according to the liquidity analyzed according to the remaining period up to the maturity date of
the contract, is presented in the following table:



The tables below aggregate the Company's assets and liabilities in relevant maturity ranges based on the remaining period of the balance sheet

date to the contractual maturity.

Period until the contractual maturity date

31 december 202]

Assets
Cash in hand
Claims on credit institution bank accoun
Customer receivable
Intangible assets
Tangible assett
Other assets
Expenditures recorded in advance and employee in¢

Total assets

Liability

Debts on credit institutions
Customer Loans
Debts constituted by securitie

Other liabilities
Adjusted Income and Employee Liabiliti
Provisions for risks and expens

Total debt

Net balance position

Up to 3 months 3->uptol2
months

8.984 0
3.619.430 0
5.089.551 2.183.542
0 0

0 0
172.726 0
391.720 45.730
9.282.411 2.229.272
8.189 25.052
36.285 0
667.975 0
154.178 1.875
0 0
866.627 26.927
8.415.784 2.202.345

1->upto5 Over 5 years  Indefinite due

years date

0 0 0

0 0 0

9.402 0 0

0 0 515.557

0 0 119.939

0 0 0

218.487 0 0

227.889 0 635.496

24.137 0 0

0 0 0

9.098.556

0 0 0

2.708 0 0

0 0 0

9.125.401 0 0

-8.897.512 0 635.496

Total

8.984
3.619.430
7.282495

515.557
119.939
172.726
655.937
12.375.068

57.377
36.285
9.098.556
667.975
158.761

0
10.018.954
2.256.114



Peiiod until the contractual maturity date

31 december 202

Assets
Cashin hand
Claims on credit institution bank accoun
Customer receivable
Intangible assets
Tangible asset:
Other assets
Expenditures recorded in advance and employee in¢

Total assets

Liability
Debts on credit institutions
Custome Loans
Other liabilities
Adjusted Income and Employee Liabiliti
Provisions for risks and expens

Total debt

Net balance positior

Up to 3 months

6.678
106.147
5.126.700
0
0
46.634
700.660
5.986.819

7.751
10.800
744.747
501.751

0
1.265.049
4.721.770

3->upto 12
months

o O o o o

17.714

17.714

1.523.711
0
329.000
1.875
0
1.854.586
-1.836.872

1->upto5
years

O O O O O o o o

56.464

0
290.000
4.792

0
351.256
-351.256

Over 5 years

O O O O O o o o

O O O O o o o

Indefinite due
date

0

0

0
24.074
153.347

0

0
117.421

o O o o o o

117.421

Total

6.678
106.147
5.126.700
24.074
153.347
64.348
700.660
6.181.954

1.587.926
10.800
1.363.747
508.419

0
3.470.891
2.711.063



e. Operational risk

Operational risk is the risk of loss or noealization of estimated profits, which can be determined by internal
factors (inappropriate performanceinternal activities, the existence of inadequate personnel or systems
etc.) or external factors (economic conditions, changes in the bakinmgnmenttechnological advances,
etc.).

Considering the importance that the Company attaches to human, capiiagement of operational risk is
concerned with the proper management of personnel risk.

At the same time, the management of the legal-ribk operational risk component, as a result of the non
application or defective application of the legal onttadual provisions, which adversely affects the
operations or the situation of the Company.

f. Reputational risk

Reputational risk is the risk of loss or loss of earnings due to the lack of public confidence in the integrity
the Company.

The managemérf reputational risk aims at permanently assuring a positive image, in line with the reality
in the market, in front of the clients, the other banks and financial institutions in the system, the sharehold
the state institutions, the supervision, teatol, the media.

g. The risk of taxation

Tax legislation in Romania contains detailed and complex rules and has undergone variants in recent ye
The interpretation of the law and the practical implementation of tax legislation procedures mapndiary, a
there is a risk that certain transactions, for example, may be interpreted differently by tax authorities tf
they have been interpreted by the Company.

In addition, the Romanian Government has a number of agencies authorized to carry out thensnad)it (co
of companies operating on the territory of Romania. These controls are similar to tax audits in other count
and can cover not only tax issues but also other legal and regulatory issues that are of interest to t
agencies. The Company may dantto be subject to tax controls as new tax regulations are issued.

h. The economic environment risk

The process of adjusting riddased valueshat has taken place on international financial markets in recent
years has affected their performance,udetg the Romanian financial and banking market, leading to
increased uncertainty about economic developments in the future.

The currentliquidity and credit crunch led, among other things, to a low level and difficult access to
capital market funds, low liquidity levels in the Romanian banking sector, and high interbank lending
rates. Significant losses on the international financial etaruld affect the Company's ability to obtain
new and refinancing loans of existing facilities under conditions similar to those applicable to previous
transactions.

Identifying and assessing investments influenced by a ligtiidigycredit market, réewing compliance
with credit agreements and other contractual obligations, assessing significant uncertainties, including

1



uncertainties about the Company's ability to continue to operate for a reasonable period of time, all of
which it also raises othehallenges.

Company borrowers may also be affected by liquidity crisis situations that could affect their ability to
honor their current liabilities. Deteriorating the operating conditions of creditors and borrowers could
also affect the management of cdkiw forecasts and the impairment analysis of financial and non
financial assets. To the extent that information is available, management reflected revised estimates of
future cash flows in its impairment policy.

The current concerns about the possibititgt deteriorating financial conditions may contribute to a
further decline in confidence have led to coordinated efforts by Governments and Central Banks to take
special measures to counteract the growing aversion to risk and restoring normal martiehsond

The Company's management can not predict events that could have an effect on the Romanian financie
and banking sector and, subsequently, what effect they might have on these financial statements.

Management can not reliably estimate the effectherCompany's financial statements resulting from
the deterioration in financial market liquidity, the depreciation of financial assets influenced by illiquid
market conditions, and the high volatility of domestic currency and financial markets.

The Company's Management believes that it takes all the necessary measures to support the Company’
growth in current market conditions by:

- preparing strategies for managing the liquidity crisis and setting up measures to address possible
liquidity crises;

- corstant monitoring of liquidity;

- forecasts of current liquidity.
Radu Ciorba

Chairman of thé8oard of Directors
Ocean Credit



